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2019 2020 2021E 2022E 2023E
FALAN(F T ) 2,153 2,542 2,981 3,685 4,530
(+-)YOY (%) 19.8% 18.1% 17.2% 23.6% 22.9%
A1 (7 7 ) 501 574 753 981 1,208
(+-)YOY (%) -7.8% 14.6% 31.2% 30.3% 23.1%
& & # % EPS() 0.50 0.57 0.75 0.98 1.20
2 A % (%) 47.8% 46.3% 46.6% 46.7% 46.7%
B E I R E (%) 13.7% 11.5% 13.1% 14.6% 15.2%
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EXE NTE 2T 2020 2021E  2022E 2023E FlHAE(EF ) 2020 2021E 2022E 2023E
IR R () NN N 2,542 2,981 3,685 4,530
RS 0.57 0.75 0.98 1.20 RIS PN 1,364 1,593 1,965 2,413
LA 4.98 573 6.70 7.91 ER R 46.3% 46.6% 46.7% 46.7%
R ZEALR 0.77 0.85 0.97 1.10 B Ak A A Aa 26 34 39 49
A J% AR A 0.10 0.00 0.00 0.00 B e E% 1.0% 1.1% 1.1% 1.1%
PR B4 (15) B %A 105 135 169 208
P/E 78.91 63.99 49.11 39.88 Bk % A E% 4.1% 4.5% 4.6% 4.6%
P/B 9.07 8.38 7.16 6.07 FEER 141 172 190 234
P/S 18.94 16.16 13.07 10.63 R AEY% 5.6% 5.8% 5.2% 5.2%
EV/EBITDA 50.55 44.37 36.91 29.84 K % R 161 193 214 263
M8 % 0.2% 0.0% 0.0% 0.0% K T R E% 6.3% 6.5% 5.8% 5.8%
B A 8 3547 (%) EBIT 745 854 1,108 1,363
EX RS 46.3%  46.6%  46.7% 46.7% M % 3% R 30 -41 -56 -78
A EE 22.6%  253%  26.6% 26.7% "% % R %% 1.2% -1.4% -1.5% 1.7%
FR A EE 11.5% 13.1% 14.6% 15.2% F = BALARK -8 0 0 0
# R E 9.5% 10.9% 12.1% 12.6% F M E 4 4 6 6
B ERE 120%  12.0% 13.3% 13.9% B b A7 712 923 1,207 1,489
B A K (%) Bk S 3 0 0 (]
ER RN 181%  17.2%  23.6% 22.9% ARE R 715 923 1,207 1,489
EBIT 3 k % 17.9%  14.7%  29.7% 23.1% EBITDA 873 1,051 1,245 1,515
H AR E 14.6%  31.2% 30.3% 23.1% B 43 94 122 157 193
2 B ) de kR B K PTIFAEEY% 13.2% 13.2% 13.0% 13.0%
RS 10.9%  10.8% 11.2% 11.3% I HR AR ARE 47 49 69 88
R 5.6 5.7 5.9 6.1 V3 & B S PR A 574 753 981 1,208
iR H L& 4.6 438 5.0 5.2
e 2.1 2.4 2.8 3.0 ETR LI ER) 2020 2021E 2022E 2023E
2 8 R EIGHT bR S 1,170 1,554 2,213 2,966
B2 bk 2 R R S 144.7 138.7 138.7 138.7 B2 K 2 RS K 23 1,008 1,167 1,414 1,744
Vol R P 132.0 124.0 122.0 122.0 Ve 493 541 657 807
EF AR 0.4 0.4 0.5 0.5 HeRAE~ 396 421 429 461
R 2.3 2.3 2.5 2.8 AT A 3,067 3,683 4,713 5,977

¥ HA R AR 48 48 48 48

W 1,095 1,297 1,470 1,644

AEHEIA 94 126 125 139
NELRER(EFT ) 2020 2021E  2022E 2023E A 134 178 188 203
& A E 574 753 981 1,208 kR FH T ~AH 2,958 3,237 3,419 3,622
VRO A AR 47 49 69 88 F xR 6,025 6,919 8,132 9,600
E | 160 197 137 151 48 I B 0 0 0 0
El -2 &-] 12 -3 -5 -6 A & 3% B A kE 391 479 596 732
TETEEH -21 -139 -209 -339 AL K 0 13 16 13
2% B EHALER 772 855 974 1,102 TR Rk 156 149 191 230
7 -218 -475 -320 -355 A R A 548 641 803 975
BR -18 0 0 0 * g 0 0 0 0
A -100 4 6 6 *w KRk 108 108 108 108
BREFDAER -336 -471 -314 -349 ek 3 A st 108 108 108 108
RS 238 0 0 0 A Bt 656 749 911 1,084
M A FEF 858 0 0 0 £ HF 1,004 1,004 1,004 1,004
Bl -645 0 0 0 8 AL RALE 4,995 5,748 6,729 7,936
B EHNER 451 0 0 0 bR R BGE 374 423 492 580
M HRE 881 384 659 753 A A BT AT A A 6,025 6,919 8,132 9,600
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