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[z 5 4RAT) F BARR BRI 5 M8 Bk T #4 B & B I 4 AT b 5% AT IR A,
(#8447 1) T RHENEL LR IHEHRE, REREA)TRNE, 2) BF
XRS5 T ERBATR LA ZHEAR T 601270, MR 145, N5 KFE R4
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% 1,073.25 124 AR T 557.41 127,
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[E TR AANER: & 10 BORZIALA) 1.00 T, HiHkLINE4LF) 4.36 1271,
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GUOSHENG SECURITIES

BE 7 BE KL L GF oA (12T) BE 8 ARG FF ARG FHAE (107)
. 5 A () R ERHAE (LT ) B AR JRASARAY

18000 1200u -

16000 10000 |-

14000

12000 8000

10000 6000

8000

6000 4000

4000 2000

2000

0 0

8 3IBL8Y8DB83IS NI IS 8§ 3538383240 93383358
© 9 9 0 9O S O O O O oo oo 2 8 2 £ 8 2 8 8 X ¥ ¥ =® ®
SE55888¢8¢8¢8888¢8¢8 SEERSRERRRERR

}4:7{%%//? V’/Iﬂd [g/’iﬂziﬁ;‘?ﬁ//ﬁ 'ﬂkﬂ%ﬁt\ﬁ M//nd, Qﬂﬂ’/f{ﬁ;”g/’ﬁ 5/1 /%‘%Xr?éﬁ‘ée‘#[PO‘ [éféﬂ

AR TR THGATIN

Bl£ 9: RITHITIE B 4 #)3 R0 2 1]

LR RS f&?zm fﬂfjﬁ 5 % 5% B R4 2
K H 10.19 1445  130% 18.79 84.35%
T B AR 6.18 5.79 130% 7.53 21.80%
EER X 5.32 6.98  130% 9.07 70.56%
T AREAR 7.26 6.69 130% 8.70 19.79%
R AR 4.60 552  130% 7.18 56.00%
AR 4.12 4.32 130% 5.62 36.31%
TRAT # AR 5.68 576  130% 7.49 31.83%
Kk BT 3.88 376  130% 4.89 25.98%
F R Ay 4.46 447  130% 5.81 30.29%
AR 3.90 475  130% 6.18 58.33%

HAAI: Wind. B 2R G5 AT

A& 10: R TEELATHE (128H)

w3 A KAT B (1)

6000 1~

5000 A

4000

3000

2000

1000

HAN: Wind, B #ERFFE AT
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GUOSHENG SECURITIES

BE 11: RIS DA RAEAE 1T

o T EBF T LR

IS BAE  AHENE  PB AHEAE

I RAT 0.71 0.65 4.98%  27.38% | 18.0% 94.9%

HAL AT 0.77 0.70 4.58%  34.87% | 23.7% 94.2%

KA BRAT 0.61 057 5.53%  29.43% | 17.4% 80.3%

K 0.55 051 5.81% 26.53% | 11.7% 55.9%

B ARAT 0.50 0.45 6.36%  16.61% | 19.2% 37.1%

Wl i 4R AT 0.86 0.80 3.90% 22.66% | 71.5% 48.2%

BT 2.17 1.91 2.18% 0.05% 99.6% 3.2%

AT AT 0.55 051 4.49%  52.48% | 17.0% 63.9%

AR ARAT 0.57 0.52 5.89% 12.6% 0.0%

R AT 0.45 042 7.91%  34.46% 0.2% 75.6%

SE b ARAT 0.90 0.81 3.32% 65.5% 0.0%

K KARAT 0.61 056 5.52%  42.84% | 11.1% 83.7%

L7 RAT 0.45 0.38  3.90% 14.5% 0.0%

F o b AT 1.54 1.36  0.93% 99.0%

B RAT 0.74 0.65 6.00%  36.80% | 29.9% 94.9%

b ARAT 0.52 0.47 6.16% 19.4%

T RAT 1.02 0.96 3.98% 52.8%

TR BRAT 2.46 215 1.18% 99.3%

LisgAT 0.70 0.64 4.75% 22.2%

P AT 0.66 0.62 3.96% 10.7%

LI ARAT 0.78 0.69 3.83% 59.7%

AL BRAT 1.55 141 2.10% 94.3%

PR BRAT 1.16 1.01 3.26% 89.0%

FN BRAT 0.77 0.69 2.67% 126.24% | 23.1% 80.2%

Kb BAT 0.83 0.72 3.43% 37.0%

F BT 1.04 098 3.86%  31.28% | 35.0% 78.1%

0 5B AT 0.87 0.80 3.69% 3.7%

7N BRAT 0.84 0.78 2.66% 6.2%

JB I RAT 1.32 1.25 - 24.0%

W RARAT 1.14 1.05 2.68% 28.7%

A BAT 0.96 0.81 2.91% 40.9%

TR BRAT 0.69 0.63 3.26% 9.5%

TR ARAT 0.74 0.63 4.37% 15.2%

KRR BAT 0.91 0.88 2.64% 13.7%

B ARIT 0.96 0.92 2.56% 8.0%

HRBAT 0.92 0.86 3.36% 17.5%

R BAT 0.52 048 537%  48.48% | 13.1% 12.8%
it (P7) 0.73 4.00% 41.7%

HAF R Wind, [E 572 RHFZ
JE: S EIRIES XL IR BINFEIfJE2ER, A THRRIT PB Mz 96.8%, &okz ZaiisldE T
96.8%149 /7 % K-F.

P.11 PR st KR A T Z 9



@ ] £ it 77 2021 % 05 A 16 H

B K 12: KERER DN EAE1FR

PB (If) Fi B Az (12 A %)
600030.SH P AZIE A 1.77 74.9%
601688.SH HRIEHK 1.14 0.8%
600837.SH B A 0.97 8.0%
601211.SH BRE% 1.20 19.2%
000776.5Z JRAEH 1.17 10.5%
600999.SH BRIE K 1.83 44.2%
601881.SH P B 4T 1.36 22.2%
601066.SH L EE- 21 3.91 42.8%
600958.SH A IER 1.15 7.2%
000166.5Z w77 RR 1.33 6.1%
801193.SI  AH (¥ 7) 1.70 34.6%

FARI. Wind, HBZRTE T

B KBRS PB G 285 34.6%, Tk K G S T 34.6%49 47 & AK-F,

B E 13: 1RIEHE PIEV 1418150

1.6 r —_—% & PGS —_—
14
1.2
1.0
0.8

0.6

0.4 1 1 1 1 1 1 1 1 1 1
2018/11 2019/2 2019/5 2019/8 2019/11 2020/2 2020/5 2020/8 2020/11 2021/2 2021/5

TR Wind, [ EIERGFE P

MR 7

1. BHRYZIE, FIHENZFTAT
2. TR HEEEE AT,
3. RS RIEAR F Sal & R AT,
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b % 9L

B EAEAA RIAENE (DT RAANE") LA+ EER AW TR SR LG HAe. AR AN 1 E P 12
B . RG] RABBERANENARE AL AR P . EAEMELT, A8 RIHEAT AR AR AR L 49147 A 2 F75] 2
BRI R R AT 4E.

AARA 6945 B35 R R T AN ) A A TTAZ 89 A TE Fokh, A2 R3] BB 50 A 3T 1% 15 B 04 AR A L BT b AR AEATARAE.,
ABE T IR, FILATRNR B AN E) T LA AIRSE S B R0, TaAMM A%, ARRME, ANETLEEA
REPFTRAA. FELAIEN R —FRE . AN S RMRIEARE T2 EATAMREFARIVRE, SATAREFTARFETE
RE B4 e T TR B, T AL S A AT R IEAE AL 69 BA7 RAS L.

AN A RIBEAREI. AL, AR F R T, TR, B, 2SN RIRBBE P EEZR, T AT
P A A B LS4 R AR, RN 3) TR b o ) AT BB B TR AR . RIR b PR AL A
AT R RIESA B P RAUARE P ARASMHEI, BFH R S A% ) IR ORI, 2R AR A 2,
T AR A Bk R o — B

BRALER, BFREFTHHELT, And) ZILANE) 69 XM T G2 HA AIRE T 75 B A9 3] BT AT 9 AT 4T
R 5y, TG A X 3] B A SRR G IRIRAEILTARAT . W5 o) o ok 75 50 5 & A dk IR 4.
AR AT B BAE A FRITAENE) "FT A . REFRANE] B @B, MM RA AT RIRE AT X)L
Ay Al AETHMIA AL R FIRARIRSE, FIiEPEAA E BAE AR AT, EF AR AT A R E 6
RIS

47V & 8

AIREFE L AT E B RAVEA F BHIEA LA T 69 AL T B0 L Tk A8 B 69 F L AT 4L /1, RIRE TR
R AGAEATIL B A5 BB T BAIT AT IE A RAT A ANAT &, R ZAEATH = F 9 Z R H A . RAVPTIZIREN 69
Ty AT E . RNERFERYTELE ARE PO LARE T ENRIEA HERNEIRA .

BRI EHA
BRI ERATR WA | A
WP RATAEARE LA E JE 69 6 A A R3] B (R AT L FON | ABxTE A AR AR UK £ 15%04 £
A AR PV RSSO AR T I Sk ARE | R | AR R AR OR R 5%~ 15002
AP iR 300 #EA HKOR; B AT B ZHORFE (4T o HAH | AR B AR SRR A -5%~ 4+ 5% 18]
xF U AE ARG ) R AR T R B (AT 4594749 ) B | AR B AR AR AR £ 5% £
AR FAT GRS AA T BIEALE, R ¥E | xR B R AR SOKNE £ 10%00 |
T G vAAR-E 500 F8 8RR T A AR M KR, s | AR st B 40 A R 38 SR 18 A -10%~+10%
ka2 2
BAF | ARRT R R E SR Sk he /R 10%0h B
& 2 IEF BT R PT
Fl:3 L&
odb: LR EIRE F 28 KRAE 26 T3 E Hodb: LT H 9% 868 5 1%4) One56 154 10 &
Wi : 100032 Wi 200120
4 £: 010-57671718 w,4%: 021-38934111
B[R 45 gsresearch@gszg.com ¥R 45 gsresearch@gszg.com
R EI
Wik: B ST s KR T KiE 1115 T W4T RE ik R T8 R4E4EL =54 100 5 KB 24 #
W% : 330038 W% 518033
t£A: 0791-86281485 BR4: gsresearch@gszg.com

¥R 45: gsresearch@gszq.com
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