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&1 Ewedf ARER SRS E

A G AR FRERIHRE (L) SRR R #ARFBAN (f20) # AARER
A 202143 A 20214 A 202143 A 202144 A 202143 A 2021454 A 202143 A 2021 F 4 A
P EAF 3,239 3,530 5.2% 4.6% 699 291 -12.4% -2.1%
FE P 1,776 2,150 -4.1% -4.3% 395 374 -9.3% -5.2%
E KR 954 1,073 3.9% 4.4% 232 119 -7.6% 9.4%
F LA 634 737 8.8% 7.4% 193 103 3.3% -0.7%
FE AR 679 731 2.6% -0.1% 125 53 -26.2% -25.3%

A FR: BB NE L TIRIERERPT

2. EWRAMERE X FBEEBERYAF KL

W A FERRE (en) FEART R b B ARFHRN (L) #ARER
23] 202143 A 202144 A 202143 F 202144 A 202143 A 202144 A 202143 A 202144 A
M 662 876 -8.8% -9.3% 233 214 -6.5% -10.5%
AR T 433 557 11.9% 9.8% 165 124 14.1% 2.9%
AR 1,356 1,694 6.2% 2.8% 548 338 4.2% -8.8%

BB R BRG] FRAEAFFR BT

A3 RFERBEBBLZERBALEY R, +EF 2L SR TFIIRE
tEF 2R ERAS %

254 FERHRE () FERFE 2 ARFEAN (f20) 2 ARERE L
HWoR ARG L4 202143 A 202144 A 202143 A 202144 A 202143 A 202144 A 202143 A 202144 A
AL % 1,702 2,061 -4.0% -3.8% 366 358 -5.4% -2.5%
#r b 4 512 584 19.1% 11.5% 80 72 -17.1% -23.3%
S 4 1,191 1,477 -11.4% -8.7% 287 286 -1.6% 4.7%
A A Ak 4 74 89 -6.0% -15.2% 29 16 -40.5% -42.2%
k4 73 89 -6.0% -15.3% 29 15 -40.6% -42.4%
ik % 0 0 -4.7% -1.5% 0 0 -11.4% 11.4%
Aeit 1,776 2,150 -4.1% -4.3% 395 374 -9.3% -5.2%

BAERR: F BR8N TRIERAF T

k4 PEPLEEREALN, BIHEERGRIFR LYK

*i;;ﬁifA’ FRRFEE (L) SRR AR (f) $RAREF
e Ak 45 202143 A 202144 A 202143 H 202144 A 202143 A 202144 A 202143 A 202144 A
£ 426 581 -8.8% -8.1% 161 155 -1.4% -6.1%
B F AR 183 226 -15.8% -18.8% 52 43 -27.8% -29.2%
B 5 pk RAR 52 69 28.4% 26.4% 20 17 43.0% 20.3%
4t 662 876 -8.8% -9.3% 233 214 -6.5% -10.5%
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A5 EARA ARG L SR TR T AR
F B ARSI MAS

9 4 FERIMRE (L) FEARFR ¥ ARFRA (f2) P ARFEE
AR EE L 4 202153 A 2021 %4 A 202143 A 202144 H 202143 A 202144 A 202143 A 202144 A

KreH F 286 300 -4.0% -10.7% 23 15 -49.3% -62.2%
AR 140 147 -10.2% -16.8% 7 7 -67.4% -66.9%
Iz a 146 154 2.8% -4.1% 16 8 -33.6% -57.0%
R4 317 346 11.2% 12.5% 75 29 -10.6% 28.7%
48 B 76 85 -3.7% -3.6% 27 9 -32.7% -3.0%
At 679 731 2.6% -0.1% 125 53 -26.2% -25.3%

BIEARR: FEARNSS N TRIERFFR T

X6: FEARYBARRF gk k L

i lil/;?;i :;W% FERMRE (L) FERFR L B ARFHAN (f2T)
e Ak 45 20213 A 202144 f1 202143 A 202144 1 20213 A 20214 A 20213 A 202144 A
Ah 5 4 e 575 778 -6.7% -8.5% 212 203 -7.5% -13.2%
BIMG T BAL R 436 487 25.4% 23.1% 195 50 16.7% 5.9%
R 122 153 24.9% 18.9% 56 31 11.9% -0.1%
TALFe 98 124 19.1% 14.8% 42 26 21.0% 1.0%
£ b 7 53 64 8.4% 6.0% 15 12 -9.9% -3.5%
12 A RIS 5 6 -80.4% -80.4% 2 1 -70.7% -80.3%
RiE e 13 16 21.0% 19.9% 5 4 15.7% 16.6%
e Fh 54 65 12.6% 12.0% 20 1 24.2% 8.9%
ot 1,356 1,694 6.2% 2.8% 548 338 4.2% -8.8%

BAERR: FEALRNE) N TERIEFAR T

AT ZHIFOEER
L 3R BAREER EVPS PEV BVPS PB

EARA RS R 2021/5/14  2020A  2021E 2022E 2020A 2021E 2022E 2020A 2021E 2020A 2021E
601318.SH +E-F% 71.18 72.65 8234 93.80 0.98 0.86 076 4172 46.05 171 155 kA

$AEFR R Wind. FIRIEABERFT
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BREB TP EHHN
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MHF (underperform) | FRiHAR 38 F 7 3% £ 5% F.
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GiE: FBATEANRE B EH 6~12 /N A A, GRS T R AR IRkt R I, H A RIERREA P
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