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Ri&: EFRAAA 2021 SF7T 4 ARFMAE L. F2AFEA XA E) .
KEAFR. Ik, FEAFSH F IR HRRFBNF g ik -4.31%.
4.45%. 7.39%. 4.59%, P -FAM B REAMNALSSF A RITERIGR
A 11.52%; AFRFEW. P25 KR E e 3] IR RAR TR R g
i% 2.82%. -9.25%. 9.77%.

s 2021 45 A 15 B, BB ARAF (ETFIHREE BT LALIREK E
4l 4e) (4RFRMEAKR (2021) 57 %), A 202146 A 1 AA, B 6 RAY
8] ATl (A TRT ) ERTHREEBH LFAEFRERE, KEH
R & —5F,

JEH: 202145 A 14 B, iEM 4wk (EETARNE KEHKTE X FT——
ik B AR 8) R B EATHRNAE (RAT )N T AER B L.

® JEA T R RIZ

5710 HZ 14 B, K Z T3 B ¥RIEHH 8,331.26 1¢7T, Itk TF 4 5.26%,
F) Pt 329+ 34.33%., #% £ 2021 45 A 13 B , P IR 7 T Gk F ak 4 #1134 16,715.07
127, 325 A 7 B35K 0.79%, % 2021 40 EH 1.70%, A ZE 2021 4 4 A
30 B, T3%/RAFHAAA 41,115.76 1250, T340 Bs & B R 6.53%. 2021
FH5 A, IPO RiH440 4 1,267.45107L, Fl3gim 11.95%; 344 R E K4
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# 1,520.06 1270, [ H3Em 78.13%.
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& 53] BATR

k! ROE | og
() | (%) | 2020 2021E | 2022E 2023E 2020 2021E 2022E 2023E
601336.SH  *#7 £ 4RFe 1588 1406 458 537 625 786 1061 1005 841 647 153

EPS PE

FATL EARS | RELMA

601319.SH ¥ E AR 2,755 9.93 0.45 0.55 0.65 0.80 1448 11.42 9.67 792 133
R 601318.SH ¥ E-F = 13,012 18.77 8.10 879 1025 1212 1111 8.26 7.10 6.10 1.69
601601.SH  + HE K% 3,263 11.42 2.63 3.03 3.58 430 15.08 1145 9.71 8.23 147
601628.SH T EAH 10,020 11.17 1.77 2.07 2.48 282 2159 1699 1438 1249 214
600030.SH  F1ZiE4 3,289 8.20 1.16 1.46 1.70 194 2550 1736 1486 12.64 1.77
601995.SH &3 2,230 10.06 1.60 1.86 2.33 3.02 5041 2359 1898 16.07 3.25
iE#A  600999.SH  BHIEA 1,696 8.98 1.06 1.26 1.44 162 2138 1537 1355 12.00 1.83
600958.SH A FiE#4 648 4.52 0.38 0.62 0.76 085 2987 1582 1285 1092 115
601066.SH  F1z##d% 2,321 14.04 1.20 1.33 1.63 200 3426 2219 1898 16.30 3.91

FTAR B Wind, FERIEABRLIT (F*A 30 RABATIE 24749, HAN8) KA Wind —Z 040, KN4 2021 45 A 14 B K
M)

kR ARG — R 2- AR
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1. BREZBAFH T HER

5710 B % 14 B, JE4RH3E LK 6.15%, P, KRB LK 4.36%, iEA
AR LK 8.14%; PIF 300 Lk 2.35%, _EiEdRak Eik 2.09%.

AL #3k (SW) BARXIBER 9 # ek (%)

P EE 4 i I 300

2 6.15 4.36 8.14 2.35 2.09
AR 3.20 1.99 4.20 0.51 1.26
+A -14.46 -12.56 -16.84 -0.96 0.50

TR R R Wind. #FATRGEAFLAT (EBILE B B4 2021554 14 8)

1.1, K&

A, TEHEGE B A RS, 5 A 14 B KA 3.1422%, SHRE MRS
e %re B TP, AGRLEFTE, FTLBRTHEANTELE, ML E5 T,
WA A = A E WAL, TR 38 52 w A ATk K8 7 B AR R T AR PR A,
A FARZFFRAERIEAR & Fo K I T4 LA 69 IRAEAT B AE T A iR AL, A A MG ME R mh 69
A IETRT AT K, Bk &R MB ENE. Tl 5 P4,

% HATHY: 4R (601336.SH) / (01336.HK). F EH AR (601319.SH). ¥
[ -F 4(601318.5H) / (02318.HK). % E A#(601601.SH)/ (02601.HK). ¥+ EHA#
(601628.SH) / (02628.HK).

1.2, iEH

L%#ﬁ%ﬁkﬁ%Lﬁ@%,ﬁ$$%%&ﬁﬁ,ﬁ%&ﬂﬁﬁ%iw%%
P B MEAET AP ANIG G T RMFR R, EAFE TR T, E5MRED
PRI — & okﬁﬁ$ﬁ%ﬁm R TAMEF . T )RR IS A
VABAT AL B Est W 204 3 4%, EAMOE AL HHA, HiFiTlh “HHE” A,

2 #AFHY: FAZIEA(600030.SH). F 4 3] (601995.5H). HBREIEA
(600999.SH ). % FiE#4 (600958.SH). P12 (601066.SH ).

FF AR RE—R AT PN -4- IEAFF AR
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2. ZHBAFHREKEN (L) ZEREKE (%)

EHRA
601336.SH FALRE 50.91 6.60 4.73 -12.18
601319.SH o B AR 6.23 3.15 2.81 -5.18
601318.SH +E P 71.18 1.54 -1.82 -16.63
601601.SH o+ B K& 33.92 5.11 3.13 -11.67
601628.SH FEAF 35.45 8.71 7.20 -7.66
600030.SH FATIES 25.44 8.53 6.67 -13.47
601995.SH G AE] 46.19 8.33 -7.49 -38.63
600999.SH BREHIES 19.50 7.08 4.17 -16.45
600958.SH K IEH 9.27 5.82 5.22 -20.29
601066.SH PAT I 29.92 12.61 4.58 -28.76

TR R Wind, #FETARGEAS AT (BB #A4 2021 5 A 14 7))

BN BT d, 5462014457212 A. 201942 %3 A. 2020 %6 £ 8
SRR R A R B R, VABRE 60. 24 AN A0 EIRE, 5 A% 54T
B NMAE 5, BRI BARGRAELA R B, HAFLNa) eEF. 34,
AR BB T ARICRE . MEMR LS AR, NBEIRERE.

3. BT HENBEA
2014 % 2019 % 2020 %

EFRAD JE£190 2538 6AZ8A E60MA  HE24AMA

601336.SH  #4etkie 1.67 2.47 1.31 1.22 1.49
601319.SH P EAME - 2.26 1.11 - 1.18
601318.SH ¥ H-F= 1.82 1.18 0.93 1.01 1.09
601601.SH  +H A% 1.54 1.39 0.97 1.01 1.38
601628.5H ¥ EAH 2.13 3.62 2.65 1.52 1.97
600030.SH  F1ziEk 2.49 2.11 2.01 1.66 2.03
601995.5H  F 44 - - - - -
600999.SH  #BHIEA 2.63 1.29 1.87 1.43 1.79
600958.SH A ZiEA - 2.81 2.19 1.80 1.69
601066.SH  $1ZxE#% - 2.71 1.89 - 1.97

FAR IR Wind. #BTRGESAFTR AT OREBIE B 14 202145 A 14 )

kR ARG — R 5- AR
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2. HWMBRREE

2.1, ISR EARDAT
211, RE

Al 577 @, BIERTAT L4 £RETHR, ITLBRFHENTELE. £
HEANN &, —F EETZFN T BYraa— A2 E M AR 6944,
B — 7 MR N E) L2 YA B MR G SRR &, AT A AR R — Ak
. BRI, RS RS S a4EE S, R TR K. A4 ENE
FEE, Rend) b RKAMER = a4 &, 2 TOIMEERZRRL
i FAAN, BIl, BT RTE S oh T AR R RAEE AR E ) ey 42
T, HAHRFIALG PRI, [2EREE T KT 00F RmFEE K.

Wk STy, MEA T AEGIRE, TUHREREEESIEE. A4
W BRI, AR ER SRS R A RARAITE R e Hea T, AEERA
B, (25 e AT FRREIAET RAF &, BT, ARk, RigFfe
BALR ) RANM A F Ak G35 4 42 L3 R AT k38 i a9 A8 42,

BRI E AR ) Bk B R A, T AT R R 4G T @ R Aast BiL, {2
PR IAT AR R BARZARAN R 0GR ). ARG E) U ABZR T K. TRk
KIS, ABAR KA EmS AR ERZELE, £AKRERTSERZ, LR
Mol 35 TATHY 51 % oh R AT B AR B 8 B AR, 124R R B AnF IR Ie N3] K75 i fRE
AT AT

Bl +HEFAEKEE (105) (%)
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FR IR Wind. #FBHRGEAFR BT

2020 4, ZAEIAHERFHE K, BAAEF 0, RERRAEEKFHLT
AR #2021 -, MA B RM G B R2AR IR E K493, BT
L ARSI R K, RS IEE

kR ARG — R -6- AR
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2.2. frldshERRE
221, %K EFAEW 4 ARFHEETESE
LA AT 2021 ST 4 A AR AR L.

P2 AG AR NG . KIRFR. FHERE. FEAF S Rt LIE N Rk
FN 2,149.78. 1,073.25. 736.55. 3,530.00127T; H¥, FrAFbBAiEERAA
A 452 HL AT 7 A% I\ 583.68 12 7T.

AEFE. P22 AR Z 45 Bt Z IR TN 1,693.61. 876.12.
557.41 127,

FER MR R IER T @, KIRFGRIT R F A 54T FRIAG A, it
BAEESAM EEZNTRARAGEK, FLFRIHLLSERRENR, BF
AR EIRIE K, 5HEAITUR NS LR A AR, BRRA, EFITARFA
NAR) R RARK G railE, RTRRIERAIRE, BRNEFEFH .

PN E) R IR S A, PR AR . 22 SR 2k A

EHLFREA X,
B4: FNd) AERHEFR R KER B5: A AERHRF R KEL
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oooooozoooo%ooooooooooo;ﬁ 9090 Q@0000909g0 Qg9 N1 ©® ® ®» ® ® © © © © © ©° oo O o o o kb RN
R Yt s e b PR EEEE R 8388323888882 88888 2k s
-10% ooo_‘ggoooo»a»aHloooq,g'oooo»—-»—-»—-‘OOOOOOOOOHH o909 P W a0 N © kP P W O N © P P WO N o kP oW
RIYUDAETOVIDROORNIPFNRQENDO IO o»—-m\\—-wwbmmwmwowwpmwn -10%
b e N
vy <=7 \!
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Pkl ---- FRAALSHE KEAE AR TEAK R .
— AR 2 KR
b7 SRH I TG AN 2 04X AE A g P ,'.7‘,7‘ . A AN 2h B A4X S E A g
AR IR L) g 7B ARGE SRR R AT AR IR L aa) g BB ARGE AR AT

2021 5 4 A% A, FRAZEAENEG . KFEAFE. FERE. FEASF S
A E IR AR\ 373.78. 119.08. 102.63. 291.00 1z7t; ¥, FEAF AR
AN Ak 5 52 AT 3 BAR SN 71,93 127

AR, P2 KRR ZIRAR T 4N 338.09. 214.38. 124.49
LT,

HoF AR E—R LT AN -8- IESHT AR
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222, R BHERBLEA (KXTHFEAE BT LFZRER E 6@ L)

2021 45 A 15 B, SfEBAEA (X TFFREEEH LRI R E 498 40)
(4RARME AR (2021157 %), A 202146 A 1 HA, 6 FAZRNS (TE
A B AR AT PR E) o B A BRI DA TR E) . RF AFARIEA PR ]
B B KPFEAF RIS DA PR E] . R BAFRIEH FRITALAE) . #T I AF RIS X
WA Fd) ) WY (BTHRT) FERT AL BH LALREKE, KEH
PR & —4F,

(B Fe T £ B T W AR EARFE 5 56 2 50 77 X AR B DA A B Bt AR T4

Bk ARG — R T 9 9- AR
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BARKLN . AZEIWE . FREBEEENTE, FAHT ERAELT ZRE KA. R
IKFEARERE T @O BT B, SR ERE 8] 437 F LR AR, TR
& OB F BRIE T S, BARIR R A T Ak Ak SR AR Fe & A R E
FAUARFEER, WEEIFESRKPETERKGHE R N FE 12 F T4 2
AU

2.2.3. iEF: EM Qb BN S ZATHANZAFIERENL

2021 %5 A 14 8, e 4t GEETARNE BEHT|H X F——Hik Bt
W) B2 EATHERIALE. (3RAT)) ATFAERE L,

B GEAE) GPHEAY, BB “ERE. TR, REZ 974t %5 EH
OB B IR R AR, R B G, BRI A T B A AR
B, EIAT (IE LT ARNE) BEEEDE) FIEAERA, (BEHI) Th
AL BB RR A INE R . EATH N RATEMAZR. FOURRARR . FHAM
FAB MG AW S HE B AL, MIERE AT A4 R e B RS aRTAL
2.

3. EF T HRIFHKE

5A10HZ 14 8,KZFP 8 ¥R EHA 8,331.26 1271, LT & 5.26%,
[ tb3# A 34.33%.

#ME 202145 F 13 B, PEMT K GALHIL 16715071070, 254 7
B3%% 0.79%, %k 2021 441 L4 1.70%.
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FAFRR: Wind. 3 i KAEABF R FT

KA R B Wind. #EHARIERFRRFT

2021 45 A, IPO #ALH 126.52 12T, KT 66.67%, FH Rt A
1,267.451C7T, B Fu3§ Am 11.95%; 3§ & 3k & FoHUAR A 146.47 1270, IR T 14 77.61%,
) Rt 254 2,889.66 1270, FHb3ghn 1.28%; 464k R 4E K4 122.17 14T, 3R
P T 79.27%, 1 R4 4 1,520.06 1270, [ igie 78.13%.

BZE 202154 A 30 B, THRIFTIAA 41,115.76 12T, T3 RITHEE &
MK 6.53%.
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GEAI WA ZELHETEIE). GEAZLTHMBRHE LSBT E#IE5] GRAT)Y &TF2017457A18
AIE X FEe, ARIE EAEMT, FHITARIEA T IR IS S A ARSI (PR ), B bl if o3t & Mk e AR E
E R I K AU A £ LK H BRIATeARZ 68/ AC3. C4. CS5Y-L@ 4, ZEHFIEE LZTH ARG
RZ A HC3. CA. CHH-EBILRHE, HBUH AL, HIR. BILSRAE A RFFIR T 6914713 &,

B b % PR T i7 FIARTRAG1X B, BA & R IR, WF IR Bt P ey B L i b,
L7 7 7 Bf

R T AARAE VA BAR B AR 49 P A A A7 I R TARA R R WARAE, RAF R AR F K FAEFTRAT B AR A
It &R A ULE 3 Jm T R AT AT 89 AN AIL LS. R0 R ARIRE 69 AT TR BAR BN 6918 F| B & CLIEAF R R Ao ofe
B, B P W BRAR. HE R E A RHT AT ARGE SRR AT PR3] 69 AR . PTA A0 07 U 3 AR A R ARIEAA 4R
B ET—H R G 5, R, L T2E5KRE T ARG IESE LRI EA BEREGIK A,
AT IR

$azk, B ROMNIT, BIFRFHEFME, HIFRXFFE, 2020 4F 5 A HAIHEHRIEAH R

B R EHLA

P RIEFATLIPRIRR: HBHF, TR @
HH: RK6-12MNA, FUHEATREHEILE TR AT A AL,
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBIEFT.
=) 4 : Ak6-124NA, FitizA T84 R I TR AT B A k4844,

WG AEFE A IR 300 FEAL.

FIRIEFN G R BAR A BARE. 5. FH =&

BRI ARG -124MA, Bt A3 RN AT B 4T 5 H AR ORI £ 20%0A B, R AR ATIRA H .
W RKR6-124A, TUHIZAE) BANARAT B AT 3% KA 4R SR M@ A T 5% — 20%. %P ARG 5 AR .
Pk RR6- 124 A, BT iZ ) IRANARRT B BT 5 R R SR B e AT -5% - 5%. %R A AT IR .
=] 5 : AR6 - 124N A, T8 IRANAR ST B #0T 3%  f FR SR M@ L 5%wA L. X R AT IR .

3 R AR A PR 300 F54K.

DT AEAE T ik 0 B PR MDA
AL BT LA 0 T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
AR GA B PR, fEEL%E R IARIEFT 3 BAEA RSB N T .

WIFAARE—R TR -12- IEAFF AR
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N WL

I RIES A PR 8] 24 BHEARBER AL, CEEEAZTEN LS.

AARAE BT RIER A PR 8] (DA T BRI RIER ) QHAMIAAAZ P (A TEAES ) 24, REATREBHRE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIS E BB AME|ARE AL A E P . KRS R L AL RIELAE P 60, BTHEMA, RAFERIELSE P F
AT BALA, BB AF I RIELSZL P, H AR = MG,

AIRE TR DN BZRABE P AL XA, FIMBRTE P R FTEI, FEEAHFE R, AWIEARIE 20T A8 R
iE. FEARGEAARIE T A RAZ EEI. A EHIRE KIRE, [ TMRIEZT TR &N RN TEN., B FDHFRIR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

RARE T R A 218 W 3h 63 i SR A4, 5T T T 48 35 Z A3 BT ARAEA W 36V A SN 6 M bk KA k4, F P RIEA AT LA A T
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
UEAX o P 5k 64 5 ) SO

T RIESF A EEATNEATTAL . BRREH ABLE D BAESRBATIELA R S, KA ARIBE A 040 8] 324 RE I
QIR TARAT LS E N IR SR 5 . FHRIEATRE ARE S BN ZRGELERE, FATEARERFLEXZE
BB P

WR3E B AR, FTA AR GRS T3 I ARIEA . REHFITRIELAF 2L B @A, AT IAARFAEATH X B L. L4,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 I RIE S WA FTA ARG — AR A

=

MUY AE A 8 IR
Fly-3 £ R OHEXE

E+%: 010-69004647
BR4A: liangshuang@xsdzg.cn

L& BEE HEILY

B)+%: 021-68865595 4% 255
wRAR: yanximeng@xsdzg.cn

JR TR HEBE

BR45:  dingpeipei@xsdzq.cn

B A &N

F EFRIEHR R A RG] BFRFAT

b AL AR Rk = S H 35995 R i E IR o 154 HR4%: 100086
Lk LT H AR R A % 3452565 46 B ARAT KB 5# BR%%: 200120
JTR: R TR E X AR AL —38885 L 4 KR 234k ¥R %% 518046

@) Mak: http:/iwww.xsdzg.cn/
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