I E—F B EANEBERS, LFP KA E

—# AR AT kB & B3R (20210513)

o« FH

HAT, WA EAR 2021 55 —FFE MR, Q1 BJN 29.5 fe, RiEk
616. 1%, HE P LA F K MaRA LR 11.2%, REFFH-4.8%E N Y AH#E, IR
tb 202004 $F T 4 NE S S DA FEE, LAEARAGEREZEF M
B AR B XPILOT 32430945 & 0 N3N, H G3 #= P7 st T HEBR 42 & 8
FREHRRS, 28T T G3RA 10%. P7 R A 20%49 ],

o B

B EEARARY, HELBBE LY, R ENRE, —FREEAE
R R A £ % 7R RS A XPILOT 46945 B U ANA I, L, #H
A EBAGREERKAE, —F BRI AR T T 5, BARGY RAT A R A Z T %,
WER 5%-10%. BBRHEEL LM AFF T RHRT ARk, LR FHE
ARBEKAY, Bl AR RRANE TR TR, RE\ELEAERLIE, B
AT 77 TSR BR AR AZ .5 38 0.5 L/Wh, Mra&tb =0 4K 10% A 4, /&AM &
W ILT, mARGIERIA DS A F o kR LA R Ao rd ARG 3E 0,

REHFYHAEAABE, 4 AMAZREHEK, 450k, BAFHRRAETS
KK, BEHPAERALABE. 4 A, BRREEHFY ) F R, ZAONE, )
e, oAR et | K 504 A 3 AT 7102/5539/5147/4015/2770 4%, Bl bb 4 A138 K 125. 1%,
111. 3%, 285%., 532%. 866%. & E 4 A, Bk Zit &k %) 102803 &, 4
R M2k 51715 &, MR 4234 18487 &, WL R 4= A 11458
&, R3AE R AT 14608 & S £ H A4k, 4 A445H74 Mode! 3
Fo Model Y &-it452 25845 4%, IR T 4 27%, RIE £. KAVNAFN M
R ZAFRARALREN—RER, XEEL£HLHIERNEY KT .
LFP i & A& RS, RWAL LFP Lk, 4 I, HBRKE ) i
K EE R 3.26Wh, Btk LAt 244.5%, R TFIE17. 6%, BB 4EREE LT
WS R EFAG A 38. 1% 1-4 1, 2EF ek E 2 E it 31.6 Gih,
FlHo B 241. 1%, AiBR4kiZ e Rt K £ 25 12.6 Gh, Rt B 455.9%,
b EEEF 39.8% BAkA, T4 ABRKEREST SILREATI ATHE
0. 6pct, 122 L F R A 24. 4%, tbEFRIIA KRR T 15. 4%, B AT, £H
7 Model 3. i EV, EX Mini EVEILRK LFP wib £ RIS, ARk AR
S0 M) AN LFP M8, #7457 ok sk, QRERAE. B, S
FE P S AN LFP AT, EMNFTARFEA L5 5 DL HBRKERE
A KANEF LFP ey K&

o BT

R ERBRAET LD bid, FIEHI, Bk, BERR.
Hi At ehEis.

o RERT: BORLKIE; HESAIAM: RN KL,

NI Wt E 5

CHUANCAI SECURITIES

SEIS X sk T

P31 | 47k 3] 35

R ) LA ESH
fe R

RE XA | 47k 25

B4 B A | 2021/5/17

& 2 #IF

1

EPB %S $1100519090001
huangbo@cczq. com

K X A
WEPB %5 $1100520070001
zhangtiannan@cczq. com

BEAA
% % R

EFH %5 $1100120070004
chensitong@cczg. com

& N #F T

T kg P wm k28 5
HERPS 15 4, 100034

iﬁ’%%%%%mm%@ikﬁ

11 #, 200120

o2
EIN amine—sn 6 5LAN

% K J8 32 &, 518000
BAR @ (w) o8 R Re K
AT AR R T KiE 177
ZHEERRT OB R 17 4,
610041

AIRE B N WHEAA TR ) RFEF AR ARG E L5 W



SPIEPT LR T

yag iy i1z

AABRA T EIEFK BT IEEABR T E RPN RAEFEMAIERSNIT, UHBRFORLEE, L FRGFR
ik, ERAAKRAMNEZL, I, BEWREBEARE. AAFBOELTRS>TERT S, WARE, ARELTAEA
&P oy LARIEE LR B BSR4 K,

Py — A

TUAETR

ERBTIRR: AR R AN GRS AR Z BA 6 NA RIERGLIDIE A5 £4rE, 30%AEAFENTFR; 15%-30%
HIEHFIFE; -15%-15% A P HIER; -15% VAT A mEFIFH,

FIEFIPE: AR AN RE R A Z A4 6 AH ATkiaxt T3 L A E R » E4aM. 30% 1A EHE NP
% ; 15%-30% A% ; -15%-15% A PP -15% A TF A B IF%.

EEREP

ARE B NMIERA RN 8] (L EEF EIES 23 Z AIERRTTE L 54D FI4E. KRS M HER A RS
NG OATHAR “ANE") BPER. AXEATEBRANKERRERMEANEF, SRNALEZE LS X F 6903
HERRANINEF, AndRAKIZELRERT. FAMEAERERNNTHESRE R ETWERN, RAXANEMA, 4o
AN E P REE AR, AR MR, T ARE,

AREATANDRATEN, CATFOEERF, LANSMHIZHFEEHARKE, BAERZEETFETRIE, A
RETRG T I FEATMRA FIRE B A B GREAHE, ZFETRL, IFBEATMNLE @I THEE 2K, £RR
A, AN TRAADLSARENBEERL, IFEAFTMNR B8 LHE. R, FREHTIRGIERRZLTARG N
#e. MMEARZTMNTRRE A AN FMEAREINEE ERFARITIRE. T AN EeF LAL (RHEETR
BRTFHEAR, LHAR) RERRABIR, ALT &, AHNESREERTHEL, KRS ARER BRI R
R B &, An 8] %A 4w ARE AT M AT LA A S 3 KRS AT 645 & T AR K b i@ 4 09 1 T b 15
B, BAHLEG QT RIEALE R R

ANE N KRENEEN, NE, BARETERGL S, BB BRBERTHFLETZA, HIEEABEREEIERK
HALI AT 09 iF RARIE. ZF A, EBTFAF BERBRAREAR O BARZT B4, MHFRAUAABFRZEK, £
FEAT B AR 3 AN R B P AAALTT e ARFE A 3] (F 5o IR F RS 5 P45 E A 0k), BT 8 i X AF k&
A% 5 A PR, BERLBCESIRE . TRFALITIRE . BRBERLFEAKRRIE AN S 4FLRF, BTH
BYESFEOFHERTRN, FREEBAEAAREAR, TRAAREA M RT AN E—RE, LEHEZHE
B Bk, M. AKFET@EF L LM FIE G E L. AN S AR X RARE TN 5 AT 8 R, LR 2tk
KAARE BN S 5 Je A R TARE 69 R Ho IHRYE RAE R AIRE R AN 8 A X R PTE B — B R, A
8] BAF# AL R T4,

AN BMEEE A F T FOREAN, EAREHNBGIERAIBRTIROAGELIERLENAEXZ., BAZRLSALH
BB KNS BAEH TR AL AAREN EENENHLEFZF R, BEEFTHELT, AN AL B XM T
AR AR PARE AN S T RATRIER K TH AT S, L TRAIZIRERFE FRRELFTRIT. W 5B F RE £
FREMERS. AN BT LEIITTREZHME S ARSFHERLRET—ROIZT R F,
ST AARE TR A 69 ¢ Mk A AB B, AN RMERNRE G, BN ETHRARE LTI, XAF
REPEHATR, &I R LT RE = £ 69 5% B R e B g R B TR,
AN S AT AREWRT (LB RRT AN S ITHEAR BT RE, 4845, R4, B2 #0F. HE. QQ. MMM,
BEE e, itin, BBS) AT LM H EAE, BFEFRREGLFE AR ARREG T EMAEA £
RARERAAR T KNS o ABANE B EHFT, EFMMMIAAATFEAEM]., LH. K&, FIRRBRAY LIASF
AT RAZAC A N E)IRAR o defEFF AN SRl #4751 B, PlRG, SAAFWTERANER, FERHRLA N MiE R
T, RGN AREJITETAEREZGT A, MPAEE. e RZENMHERRR, #ABEREHE L LIRS, Al
REG—ERREET RS AHERRIELFARIE, KNSR GERMETEHRA . FTHARETERAGTIR. RS
ARICRARITIG N AN S B T AR, IR AR 1E R ARIC,
AR TAEMEFEATHREBRAREGIL TR, RAaRKAL TR RIRS5GE A KNG, BRAH R AN S B ERILA R
TEAET AR T M AEFTHRIE, IR R AL 8] B AR £ MKk AR AT EIZ TN B GEATRIE, 5ok~ SHRIR4E40 %
BT R S, BAFTEARE AERdER ki,
AN AR P EIERABEN CERLTER” LT, 2FFTiE% 5 4 : 000000029399

AR S B N W IE R (R TAE 8] h w38 A 8 B T 49 & 5 B 0004

2/2



