ERFRARE - ATRARR - BLR S
7 Ak T 5 AT b BT

) IR =UESS

2021 4 4 AAREHRL+17.7%, ZTHERE 2021 % 05 A 17 B
W (gH)

EHFSHIR EHE
ok 4iE5: S0600520090006

Fo R wujc@dwzg.com.cn

m5A 178, BR%IHHAA 2021 F 4 ARAREHE, 4 A, KA WERAHIT  REER

2 R BB S A 332 F LA, FILIEK 17.7%, £ AHF-F kA PkIES: S0600520120002

4.3%, Fa R s B &, 4 A AR S 736 K 15.8%, A H-F 238 K 2.6%. zhangjx@dwzg.com.cn
&;ﬁ%h&\ ~

‘ , ‘ HRBHE  FAsH

N R LHEHEK, ATHWELERI: 4 A, MEFAREEHA 7707 12 yangjing@dwzq.com.cn

7, FlH+6.8%, 4 AL M 6381k 4 11.8%; MK T RE 4% 2.54
FACA, RIH+21.4%, EHLAFEHMEHRA 2.1%; FHA =W ER i
& B B2k h 23.2%, Frb-2.4pct, % 2019 4 4 A +3.1pct. 1

B oniA: RE. k. REFTREFRAKE SRR,
@4 A, FRBA LR HE LR IL+6.5%, 4FER IgKk 22.3%, A 57%

46%

BLRF 5 JPR300

B KR H+26.2%; B A &K F H+17.2%. s

Oftthdn K F) b+17.8%, HEAULFAFZ A2 A 104%, FE 5%, 23%

QMR HIF4H L R e KB IL+31.2%, EFAAFLEIERA 34%;, & 1% "'v\\\w
kT K FIHe+48.3%, it L A AN 14.0%, M 2020 £45FE O

Fr4s ey IRE.. BREH L ARG, 23% 4 . .

@M EM LRI +14.2%; Ko AFREHF HL+6.1%; A b b ends 08 2l

+6.7%; JAF KR +16.1%; KEEFE H+21.7%.

Bl FEBRA, BRMAHR—FRINEN: 44, BREE 2987  jgimz
L7, FlH+15.1%, EMF-F33EK 4.8%; ZHOMN 3377127, Rtk ) .
+46.4%, UL HFF3H3EK 0.4%. 1. €F LR %ﬁﬂﬁiﬁﬁﬁléﬁ:‘ P
m SR ER G LR, AEEAMOE R ERBK, HEX TR i?@ﬁﬁiﬁ;;;@;é*
AR ARABERE DR 4dE, £ 202055 A 150, AE3LE (B 00 0o ]
B, HEET) AL FAERER R HIRE B DR EE S 3.912 . (A A B (2020 25
K. BGEAADEHER A FEEDDEETOES, FhAT. 45 O VRRIER T
K. ik EASH M —F L, MRIES)E RN BE KK, 1881 CRAUED RT WL =
HHGIEFHIBAF . Atk S F T ek, #ﬁ%%&@jﬁﬁum&m&%
B MR TR, BB, bl o ST e KRG
#Hxﬁiiﬂﬁéﬁ;%éﬂii%ﬁ#}%ki, ERNUABHBREERENEELEE, M 3. ABEFATLEE: ARBRSA
PRS2 RS 3 B XL E iﬁ&éﬁﬁﬁm%ﬁﬁﬁ%

] )i}l‘éti:%ﬁ?: BIEALR, ZAZFIFA, HBRERY, TLES5mE 15, ABRARKRIBEANAE
¥ £» 2021-05-14

F 1 EENEMEE (AT 202155 A 17 BKEH)

% V2ESA)E (M) PE .

(fau) (L) 2020A 2021E 2022E 2020A 2021E 2022E
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2021.1-2 338% 429% 10.9% 36.9% 43.9% 47.6% 40.7% 98.7% 34.6% 43.2% 38.3% 58.7% 53.1% 77.6%

20213 342% 35.6% 8.3% 333% 47.4%  69.1%  425% 832% 30.7%  38.9% 222% 42.8% 235%  48.7%
2021.4 17.7% 16.4% 6.5% 22.3% 26.2% 31.2% 17.8% 48.3% 17.2% 6.1% 6.7% 21.7% 14.2% 16.1%
2019-21 % CAGR
2021.1-2 3.1% 5.4% 10.3% 18.8% 10.1% 1.0% 9.9% 8.2% 12.1% 0.1% 12.2% 2.7% 18.2% 5.8%
2021.3 6.3% 8.7% 13.6% 19.0% 15.6% 5.0% 12.2% 13.2% 14.5% -1.2% 139% 5.1% 14.7% 10.4%
2021.4 4.3% 7.1% 12.2% 175% 16.3% 3.4% 10.4% 142% 12.7% -1.5% 6.6% 7.3% 13.2% 7.7%
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688363.5H 4L 4 1109 231.05 6.46 788 938 172 141 118 EN
300896.SZ 2 iR 1358 627.70 4.40 6.92 9.81 309 196 138 EN
300957.5Z N A% 1118 264.00 5.44 8.15 1142 206 137 08 SN
002867.5Z A KkA 210 28.67 10.13 1307 1573 21 16 13 SN
300866.5Z =& %43 600 147.55 8.56 11.80 16.00 70 51 37 EN
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