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W FRE AT A TN
EX i L 2020  2021E  2022E 2023E ARE (BT L) 2020  2021E  2022E  2023E
AR AR() EL 2O 18,383 21,337 24,954 27,718
FROE & 1.62 1.96 2.37 2.77 B WA A 13,253 15,281 17,727 19,550
FR A 12.02 14.61 17.69 21.22 ERAEL 27.9%  28.4%  29.0%  29.5%
HER2EALR 3.12 3.75 4.26 4.71 B A AL B A 105 121 142 158
FE R A 0.49 0.00 0.00 0.00 B A AL A E% 0.6% 0.6% 0.6% 0.6%
WAL IFAE (1) B A 963 1,323 1,547 1,718
P/E 2176 24.36 20.08 17.19 Bk A E%S 5.2% 6.2% 6.2% 6.2%
P/B 2.93 3.26 2.69 2.24 EEEA 509 621 724 793
P/S 3.56 3.07 2.62 2.36 ¥k A E% 2.8% 2.9% 2.9% 2.9%
EV/EBITDA 12.15 12.94 11.06 9.63 R A 763 885 1,061 1,206
& %% 1.4% 0.0% 0.0% 0.0% A E 3 R F% 4.2% 4.2% 4.3% 4.3%
B AV /1 4547 (%) EBIT 2,790 3,104 3,753 4,292
ERIES 27.9%  28.4%  29.0% 29.5% 4% A 392 390 480 467
R ARES 121%  12.6%  13.1% 13.7% o5 % A E% 21% 1.8% 1.9% 1.7%
RS EE 13.5%  13.4%  13.4% 13.1% T2 BAEB K -169 0 0 0
K EaRE 7.6% 7.7% 8.1% 8.2% BHAE 9 10 6 1"
HF PR E 131%  121%  12.7% 12.3% F LA 2,319 2,807 3,391 3,967
B AEK (%) FAIP MR -8 -13 -1 -7
R RIS £ 71%  161%  17.0% 1.1% #1718 &3 2,311 2,795 3,390 3,959
EBIT ¥k % 304%  11.3%  20.9% 14.4% EBITDA 3,952 5,011 5,736 6,452
HAAEKE 331%  209%  21.3% 16.8% T {3HL 91 109 133 155
TEAT e 7 A5 A H BT ERES 3.9% 3.9% 3.9% 3.9%
K RGE 43.6%  42.2%  39.3% 37.0% R E -0 -0 -0 -0
R E 1.1 1.0 1.1 1.2 )3 B B4 B) P A % o A 2,220 2,685 3,257 3,804
) F 0.8 0.7 0.8 0.8
N F 0.4 0.4 0.4 0.5 K& REE(BFA) 2020  2021E  2022E  2023E
28 B E AR AT P Ee 4,287 5,123 6,034 7,543
AR 3 B % R 54.6 54.6 54.6 54.6 BAIR # B S B A 2,751 3,193 3,734 4,148
LRI ENE 79.2 79.2 79.2 79.2 %5 2,875 3,314 3,845 4,240
B R E 0.6 0.6 0.6 0.6 LERHFE 1,988 2,038 2,107 2,148
Sk 1.6 1.4 1.4 1.3 KK A 11,901 13,668 15720 18,079

Jﬁﬁ}]}ii*xﬁﬁ 30 30 30 30

B 3~ 11,813 15346 18,392 22,076

AHIA 1,616 1,756 1,936 2,096
AERER(EHA) 2020 2021E  2022E 2023E R F 7 769 778 787 796
%A1 2,220 2,685 3,257 3,804 R~ A 17,398 21,080 24,315 28,168
E X -0 -0 -0 -0 i 29,299 34,748 40,036 46,247
JEae 1,359 1,906 1,983 2,160 R 1,565 2,142 1,638 1,814
et & 256 198 194 182 A 4 B R AT IR R 5,779 6,664 7,730 8,525
FERELEHN 456 368 416 324 MRS 0 0 0 0
BEFHAER 4,292 5,157 5,850 6,471 ;t TR K 3,823 4,247 4,747 5,135
%2 2,426 4,728  -4,255 -4,978 FA kAt 11,166 13,053 14,115 15474
BHF 12 10 8 10 KA 1,078 1,078 1,078 1,078
S 6 10 6 1 HE KR 543 543 543 543
HAFHAER 2,408  -4,707  -4,241 -4,956 FEFA At 1,620 1,620 1,620 1,620
B 5,200 577 -504 176 51 B % 12,787 14,673 15735 17,094
MAEF 1,979 0 0 0 EFS . 1,374 1,374 1,374 1,374
H A -8,459 -191 -194 -181 SRS e 16,506 20,070 24,295 29,147
RRIEE AL R -1,280 386 -698 -5 IR AR 6 6 5 5
Ao A RE 537 836 91 1,509 5 B A= P A AR A 29,209 34,748 40,036 46,247
Fid: AP SR ARG RN B MA 5 A 20 0
TR N8R (2019-2020), F&FFHF AT
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