EMTI

BRIZR, TUIRSEEEE ‘0’ RT5iFs

0 ORIENT SECURITIES

—EM T AR
RN & TUTR BF on e (HF)
o NEAMIBEM: £E(2021/5/24-2021/5/28 ) MR ( PS5 ) IEEUKIB 1.4%, BFMEX hE
FBYTIPIR 300 BEU I -2.3%. FHNES, BMIRIRKEE N 8.6%, BRI 1Tl BT
7R 300 BRI ZEZEN 6.5%, LREINIEABSIKEEZRRN 1.6%, BREMISEBIM RSEMEH 2021405 529 B

WERZE)] 0.2%, RiTUWEEEMABEUIFRES-12.8%/-11.3%,

o [FBAWIR: EHUIRIR, HINANESERTIEEIRT, PAGTIWBERIIR™ RS FibRR
HME2EEENAE, mHEPEENEELE, RaNANGESS FFEEN -
Tk BHSIISRET — R R BB, NEANESMERFITE AN, REAREIE o5

FARUEEY SBS B/lKEM BFIRARIIAMET 10 F, HEFRESIMEB PEEE 5;:20:

RSN FIHIM . BERAIMEMNS N FIHEN SBS IhEEM, TBEH o -
F SBS BMIELF Tt LR PEFESREMROR, MeH FEEFERE 10

(RO B RENEELSTRDEENR, RS BNhszE

PR300

N RS RL Ny
H=EFBREER K. ERFEENPSIHHIAKEHEETEEIN B2, I Sess&sssasaaa

JUEFsRIARB/MBUL/FIR AR EZBIE N B AR A~ ik fLaE ) L2 &bk

gL, BB /=RFSm " ntrESRTEMEEZELIL, BB THFEN M mkbrim: WIND. RESTzHM
LR ERE D KM E T AR AN REE RN 5T 2 o BANUSBIFREE

6] EBIRIBAR AT, LARIEMAS N SIE T T RSB ORI ko BTIRT

BB HAN, RINBEZm T8 THOEINEEFIHEEM A7) Wi,

ST E
021-63325888*6074

o EMEEHIBEN . RELEZAWIBEN 117.94 TU/EEFE, IRLLIKIE 1.2%, huangji@orientsec.com.cn
BIEE EF 71.1%, FEfF 1310 HEEME, Wt EH 3.0%, BIEETFE 74.4%, 7K HUNERHS . S0860520030001
BFxEIRESEBLEN 6200 Ju/lE, WREENMISIFTE; BFLIEMN 16750 T EXSHITE T8
N, IWEEMIEIFT; EWITIBA4EL M0 7904 T/, HEENMBIFTE, KE2 021-63325888*7275
ECGRMHIMEAN 471 T/, FHEETEE 0.5%, JURBBEEZRIALL T 2.5pct & jiangjian@orientsec.com.cn
75.5%, EZSLLIFLL FFH 1.5pct & 53.8%, AEEEBRMEMAD, SN UNEBSS : 5086052009001
3220 jT/ii, IARLETBE 0.5%; PVC 511 9583 JT/IF, AL TNFE 1.0%,

sz Yy S e KEREA 2%

?2ﬁ@1)('—ﬁ§xﬁ$ﬂiﬁ"] 021-63325888*7504

o IREEIN: FHEM DOBAEERE Rk IERSER (601636, L), HLFHIG nielei@orientsec.com.cn

TAAKI@RR1 (300196, KA); HEEM D, HEZHIETHIRIBER
(003012, LA); BANANPCHRD(EB00715, LA)/FHEFRFH603916, TA)
HESE\SIBREIAE, RABRANMERKSIE,. M, BF
FEMYHREROTRE, BFERARESHEINGIAR (603688, 1BHF).

o NERIEMINIRAS : MIRKE. RISER. . PUERI. BERRH.

KiEgH

MBSIRR . ERRAnF= I R IEEATER; BN KIBE .

IS NF) BB EPS PE £ EA
)l

53 SR 20 21E 22E 20 21E 22E TR

300196 Kigkty 1749 066 1.27 159 24.60 12.80 10.30 kA
603916 IS 2262 126 169 220 2390 17.80 13.70 XA
601636 fHIRSEE 1610 068 153 195 2180 970 7.60 kA
300715 YIeRfy 2294 163 275 412 31.90 1890 12.60 LA
003012 RMgi=R: 1845 073 1.02 1.32 30.50 21.70 16.80 kLA
603688 GO 1840 053 057 0.75 32.80 30.90 23.40 1BHF

BRSRIR: ABEEE, FTIESHARRN, SRGEEASMRTAEEETE, (ERPRNSICHINE RN
BMEMASHRIRS, OsERTERZ EHASHRRSEMZERENRREHERER, H5EE)

17
i

[ bR SIS

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.




QTR

ORIENT SECURITIES

0 . ——a
V) RIJUESS

SRIENTRECORMES EIHFITUERE — 2R, TSEEEE

H =&

—. TIBEIER (2021/05/24-2021/05/28 ) ..ooeovveeeeeeeeeeeeeeeeee e, 5
1 B B BRI ..ottt ettt ettt 5
IR0 v v h -5 SRR 5
AORT BT =ct VIR 1 vt o TR 6
T RIS S ERE oo 7
S BT B IR ..o 9
B B B T Ul B B I ..ot ettt ettt 11
B2 B T U B B A ..ottt ettt 15
B I B Tl B B B AE ..ottt ettt 16
I = ey v, 3] 2 USSP 20
PO B R T et 21
BEAFHNSE, DAESRENS. HtESEERENSTTBNZEHS, HESEMORERNERR. HERNISHRRSSE—TNESHH.
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&
O

IRIUESS

ORIENT SECURITIES

0 . ——a
%’EE&%

SRIENTRECORMES EIHFITUERE — 2R, TSEEEE

BXRBxR

(R

IIX)] IR K]

UK

1 1 7]

E
E
E
E

1: IEZITUIEEL (D15 ) FEEEIB (%) oo 5
2 FPLCRSATUAEEL (D15 ) BREKIB (%) oo, 5
3. 2EEEBNIE (B8, BB, TTEBFE) e 1
4: 2EIEBNE (Wind, TEBT, TUEBM ) s 11
5. 2EBIBINE (BEAR, BT, TUEBFE ) oo 12
6: EIRIIBMIE (BER, BB, TUEBAE ) oo 12
7: 2018/1/4-2021/5/28 FWIZER (JT/EBFE, LAFITIESIREL ) o 12
8: 2018/1/4-2021/5/28 WIBER (JT/EEFE, LABBESIIREL) o 12
9: 2019/4/3-2021/5/28 IEIBFEFTFTHE (A ) weeeveeeceeeeeceeeeeee et 13
10: 2018/1/7-2021/5/27 BEIBZETF (FTEEBAE ) coovevereeeecees s 13
11: 2021/2/1-2021/5/27 OIS BT R EFESEL (0B ) (i, 13
12: 2018/1/1-2021/5/28 FEEBETFEFF TEE (%) ooveeieiicieicceee e, 14
13: 2018/1/1-2021/5/28 TFEEFTBERUFIZE (%) wovoeveeeeeeeeeeeeeeeee e 14
14 2018/1/3-2021/5/23 ZEFHNHE (TTIIE ) ooovreveveeeieeee e s 14
15: 2018/1/1-2021/5/28 ZEEBINHE (TT/IE ) woovveveieeeieieee e s 14
16: 2018/1/3-2021/5/28 EXATIIN (TTATTIHR ) coveviiiceeeece e, 15
17 2018/1/1-2021/5/28 ZEGEIHMNIE (TTIE ) woveveeereiereeeeee s 15
18: 2018/1/1-2021/5/28 ELLEFFIIN (TT/IE ) covveeiicece e 15
19: 2018/1/1-2021/5/28 EBFZS G75 TN (TT/IE ) cevreeeeeieeeieieree e 15
20: 2018/1-2021/4 BEAFTEFTF=BE ( BIE, T/ ) oo 16
21: 2018/1-2021/4 BEAATUWETE (FTIE/B ) coveeeeeeeeeeeeeeeeeeeeeeeeeee e, 16
22: 2018/1/3-2021/5/28 ZENURINIE (TTIE ) coocvoeeeveeeeeeceeeeeee e, 17
23: 2018/1/3-2021/5/27 EEFENIE (TTIE ) cooeeeeeeeeeeeeeeeeeeeeee e, 17
24: 2018/1/3-2021/5/28 EFRINUREIM (TTIE ) cooevoveeieeeeeeee e 17
25: 2018/1/3-2021/5/28 FEIEMBEIGRIIM (TT/IE ) oo, 17
26: 2018/1/3-2021/5/28 ZICMEBIIRIIM (TTIE ) oo 18
27: 2018/1/3-2021/5/28 FEILHELIAIRIIM (TTIE ) v 18
28: 2018/1/3-2021/5/28 FEESIEIGRIIM (TT/IE ) oo, 18
29: 2018/1/3-2021/5/28 PEFHELIIRIIM (TTIE) oo 18
30: 2018/1/3-2021/5/28 JIB-KEIFRIMNZE ( TTIE ) wovovieeeeeeeeee et 19
31: 2018/1/4-2021/5/28 £EENTIEIIMN (TTIE ) wovviiieieeieeeee e 19
32: 2018/1/1-2021/5/28 JIRBEEETZE (%) coveveeeeeeeeeee ettt e et 19
33: 2018/1/1-2021/5/28 JIIBIEZSEL (% ) wveveeeeeeeeeeeeceeeeee et 19

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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¢ THIlE O TS

ORIENT SECURITIES RIS QECHRIEIES EIHFITUERE — 2R, TSEEEE

34: 2018/1/1-2021/5/28 FELEEZSEE (%) worvoeeeeeeeeeeeeeeeeeeeeeee e 20
35: 2018/1/1-2021/5/28 FENIITTZE (% ) wovovreeeirieeirieieiseieie e 20
36: 2018/1/3-2021/5/28 FMHRLELE BN (ZETTME ) oo, 20
37: 2018/1/1-2021/5/28 JAESIIM (TT/IE ) coovveeieeieeeeeee e 20
38: 2018/1/04-2021/5/28 2 E PVC HHN (TT/IE ) coovveeeeeririeeeeieeeereesee e 21
39: 2018/1/4-2021/5/28 £ PP I (TT/ME ) oo 21
1 RERVHEE (P1S) HPFR 300 BRBRIE.......o.cveeeeeeeeeeeeeeeeee e 5
T2 IRERVIARRERIE/BRIBHTTEZAB] ..o 6
F 3 RBEAS EBEZEZRI ...cooovoiveeeeeeee e 6
T4 RBEEBFTILIEETRIT ...cooovooeoeeeeeeeeeeeeee e 6
RS EBITUEIE—]IZR ..o 9

BXAWITHIBE, RIRSRGEES . HtESZEREENSABAZEES, HiF5RNRERARKR. HEFRIENISHRIESRE —RNERBH,
4



N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies BIHTUTWER — BRI, FIISEEEE%

—. fTiBEF ( 2021/05/24-2021/05/28)
1.1 MRS EEm

%8 22 & ( 2021/05/24-2021/05/28 ) EEMARPLEE ( 15 ) BKIE 1.4%, SSTFIFIR 300,
EMREUABTTIPIR 300 MEXIKIE F-2.3%, ZNJE] ( 2021/05/24-2021/05/28 )2 H11581( b
5) 1 9662.8, kI 1.4%; P 300 U 5321.1, FERKIB 3.6%. INEEMIT LR
PR 300, HAHIMTESHFZMAIE, BT AGRRIRE, KL ASFRIBT
T2,

& 1: TEEMIEE (P15) /PR 300 BKEXIE

=3 KEiKkE AR FHILLKKIE
EMEE (PE) 9662.8 1.4% 0.5% 8.6%
IFR 300 5321.1 3.6% 0.5% 2.1%

HIESRIR: Wind, RITUESHFAN

IKfE ( 2021/05/24-2021/05/28 Git 5135 B ) BMAREUEL (S ) BKiB 1.4%, &
{5 30 TN FITWPHESE 23, FYIESEVRIIEE (P15 ) 7K 8.6%, £
15 30 T FITWPHEB % 9,

10 IREABTIHEE (P15) BKERIE (%) 2: FMLGRESTWIEH (P15) BKEXIB (%)

HHRRIR: Wind, ZRFITUESHFTAR

HUBSRIR: Wind, ZRFIESHFTA

1.2 MRz

%5 22 & (2021/05/24-2021/05/28 ) IR (P15 ) FKIRBEIBIA T DRI NEIRR N
[FATE A 1 NI EE/A0 ST OO EREEED , EIRKIB BN 27.1%/19.9%/11.7%/11.4%/8.6%.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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¢ TOIEE Q0 RIS

ORIENT SECURITIES RIS QECHRIEIES BITITUER — B2, TseEEE

BkiBFERIFI AT MESEENRVN, WTREE, HPm A KBREZ, TE2HTA
20 BT —eRRE, 21 RN, HPBFIRIBISSIBRER, Lfﬁiﬁi‘ﬁﬁﬁo

% 2: IEARMRIREKIE/EXIBHI R AT

RREFKIERIR [EIEKIE AEEKIERT [EIRkIE
IR 27.1% REH -7.2%
A A 19.9% STZE -4.9%
Eallfiah 11.7% SBAE -4.7%

I SHFT 11.4% (EERS] -3.4%
thEkEERe 8.6% &S VNI -3.4%

HURSEIR : Wind, RIS HFAN

1.3 RPEMNIRBES W=
A VRS NIRRT RS R T S LR 1 BRI SIS, SIS
= TR TS

% 3: LikASE LEIERN
RERIR  LERKERIE  EMIRRAERKIE R 300 ERKIE AEXTEMIARRESI S FEXTFIR 300 AEEUKER

R 6.3% 1.4% 3.6% 5.0% 2.7%
RS IR -3.1% 1.4% 3.6% -4.5% -6.7%

T 0.2% 1.4% 3.6% -1.2% -3.5%
KisRm -1.6% 1.4% 3.6% -2.9% -5.2%
e m -2.3% 1.4% 3.6% -3.7% -5.9%
ISESican) 10.0% 1.4% 3.6% 8.6% 6.4%
(prEE) 1.6% 1.4% 3.6% 0.2% -2.0%

EEsRIR: Wind, ZRITIESHITAT

iE: IR EESPEIROVFINE

x4 MIRESHEIERN
IRAGHEE IR ESHEXR

VTP t PR 300
iEEs @R PR PHRUOBATAGS 17 300 1BETATS

F—-1fF (2021/2/22-2021/3/26) -16.1% -4.7% -13.3% -11.4% -2.8%
/8- (2021/3/29-2021/4/30) 6.4% 2.2% 1.9% 4.2% 4.5%
%+—F (2021/5/06-2021/5/07) 0.1% 0.5% -2.5% -0.4% 2.6%
%+-F (2021/5/10-2021/5/14 ) -5.4% -1.3% 2.3% -4.1% -1.7%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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% TOE O TS
OV Chevr secunimies @7 orientsecurmEs BIHTUTWER — BRI, FIISEEEE%

%+=F (2021/5/17-2021/5/21) 0.7% 0.5% 0.5% 0.2% 0.3%
%1PUfE (2021/5/24-2021/5/28 ) 1.6% 1.4% 3.6% 0.2% -2.0%
it -12.8% -1.5% -7.5% -11.3% -5.2%
UBsRIR: wWind, FRITIESHTTHT

=\ Bl RS5RERE
FBAL &2 :

EHRIR, BINMANERSRTIEBIR T, BT EZINR = oS Mi 2 miEEIOAER, MinmR iR nEEE, RAAM
S FRBEAE IR — R RIiB, NEMEHERBLEAM ( XTRAMER nEERIZREIEIRMNE (it
KRR ) ) AR (CRTBUFHREINE A FURN . 82 FRIMHEINERD ) | IREASRESZARUSE SBS FEM B
IURFREAAMET 10 F, BT RRINE DEEEHERB N FRIME . HANAN , BBR NS FMHENR SBS IEEM,

FTERBT SBS EMHELET A LIRPHFESREN RO, MEHNFERTREARIFTENH BFRBHIESLER
HRRMAENR, PKIE, BN BHHOREAZEMNHERR . SRKIBEPSmHInKEIHRETHGIN B2, i1
JUESRUARIEG . BUL. SURANTRNEN BEso st gl £, S8, =AFSin~nlteSRTE
TMBZETIL, BB RN WA ERMEED LMET L LARRAR . REFNET S, HIVRSBIFRSED) LEHIB/MET
17U, AR EAMENE T SRS BRI ko BT TEEIKEHE AN, RINEFZH TR TSR RO BIRE&ELS
HERE B A

KBTWSRSERRL4R . ITHRIEMREZRE RGN T BiINRGEEBS, L iTTRESEM LT, BEEMImEA
BRI, WIBNIESUAREL. ARENE LKOBMESRAZII0]E, ME BRosnn MES, AEFHREHT
HANAD 21 FHRIBTI B LIRSS BN, UREHEERIBRXERED

EFSSERED ERBEAT . FAHIMT 21 FIFTIWSSUED E, —FEIEHEER, B—FHB MFE0/AE TS
FFFERENY, MF4EFR T R 21 FRATIWARRESEN, HNUSBEFRSFEO L, BfETERSIIRTTIL,.
MR TIERENERMEERY, HEEM BRI, 20 F2RBR0, W ERET, FANNAAEHERRZTHE B 21
FRMEFTHE T, W TOFEHELRIES; BT C iREMEHRENFENIHEARS, ERMA LKTiR0RkEl
BN BEERSESHEN . RNBFEABERIFRMER, AR SR R AEIIERR 7 o

MR U SR EMH G ER D . BT Fir+SIMICRMUETIIEERR, URATIBESRENESRE, 3]
BFERNBGTRESHIEEM LB R

FEIRERD :

1. REIEFERRE, REARBRTHPE, AT—FEENTTH, RABENBERIAESF Q4 5iI, 2iHEPNFE 30 7T,
BRI . BRfHSHNECERIIRERS, BRALIRHIHELTERIFINT (ESREILFT) , MEFHRE EITHD)
Ho BANANFEFIBBRFFAUTRIFTH AT -

2. PHABCIRIGIE, FAIFit 21 555 25000d BIBEIF AL RIS, 22 FRMITSE 5 F 51t 6000v/d YR EIELRR
NzB. MNEEIUE, ATBEEMAIITTWSE=XInNZ. B2 21 FCRRIBHGIBIITERS, BXXRAMIIFRIBRTE2

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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% TOE O TS
OV Chevr secunimies @7 orientsecurmEs BIHTUTWER — BRI, FIISEEEE%

PURA RS, FRHYCRIKIBN SR OBEE 2 ZIFEM RIEF RN SeRIKBRATFEHDPBEIEERE, BINEIFK
HAFE R,

3. ATEF/ERBIBAE 21 FEHFPARIULE, TR IRIBIT 2B RERI AL, BERERE _FETHTE. ZAK
BEFAESE, FUTHE 21H2 FISIENHE  IXEWSERIERKE, HFERBUSBIMOEPIN.

IRz

1. BB, AT REMTR, MART TR, AT ToiFaelH, TEEFEARTHINE, BT REMTTR, moRil
BMRBIERT . fRiG, ASBUIRER, H—TREEMESRENE, 21 F550 ).

2. PHIE, ATELRE MAHTERNBENER, TEREERIRE. ATREMEITBRE, FERIE NTBILlT /5
&, it 21 FHMBIT1EL] 1500 X, YoY+22.3%, ASBIUTISHNEENER, RIEREzmERAUK, HENRETE, %)
NSRRI R

3. KHIE, ATUTRENE, BEESRME . ASEIWRZRLHET “SEls” RS, B “Ta+iRs” R —T@itR
BIRFEENIZFT), BASPHENEEE, BiEBS i /].

T

1. T K, RBHEBIBK., KRB 4 BT, BRZmT)IRKBER. /T TRIEMY 30 HILRIEERRIGH+I8EME
M (R BB RZRELD ) , it 2022 87, BRAZH T AWERIZ. BEMIB N ITEK, ASHBIBKEERIE,

2. IMRIFIRE, BREENBER. ATTRRNMBIRITEE, RBWZRWENZIDIBERL, BRRMEANRITRE. b
ErFit2EU MBS, AEIRIENELEIBE, ENEAEELE TR, HoRMNENIT—FRH .

3. KB, ABEBRMIMATBNERNYE, mMOEEERERA. A otiRESER, BEIRISSEES, &
Bt eTREI. ASIBRE, DR miTAES], FREEMENK, FRIElRETEI . ASRFMBRE,
M SEHENUTHRT -

glies) :

1. B8, ATRNRFHDSAFETLBET 21Q2 K7, T/IFATSA Tt —BERFRSHIANAER, BEZRT78M
BARUEDIHZEEARITH, SAFRABRRETHEER, 19 FENFIASIEERE 25%, BE T+HFEMEIDXNET 55D
FIASEEBEERTTE 30%LA Lo

2. PHIE, BANAAA S HESHKNSIBKEELSEANTREB I NE, Mit 21 FHBFE/EH FIHEFIX 11025 //3795 /
TR, YoY+54%/90%, —NEEESPH AR ETNHERENE, BS— 1 BEEASRIEEMBETM A HERBENE
EPRE, RRFIESLEEIRE S0%LE, BTEHGARSRD, 21 FREUHNERE BLMEELE,

3 KHE, AN ESAFMETTBESIIANE, AR ENHmnTE T XE0 N, BEEREREEER S K

MBERIERIRTT, SR FNARRNMIRZERELEN, HPRREERARAERTENNARHR, MITEENHIHZEE
BF417012Z, BRISRENKR, MECKRAANBE TR, BIZBIEoTHNBEMRER, minEEESITI .

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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% TOE O TS
OV Chevr secunimies @7 orentsecurimies BIHTUTWER — BRI, FIISEEEE%

o= gyl

1. BHE, FSINAIETETEIR, BFRITREEEHEIEK. 19 FRASIFRIS TEL ¥ BB WSEHAILE, 20H2 @1 LAM Z/{RS
BBIALE, ¥t 21 FELEIY TEL ZNRFUEH/AMAT BJIAIE. BBEFSTNAMERIAETER, ATFSMMEHTRFBENNE,
fit 21 FHESMPBEIBRK, SATRRIBFRE LB

2. BEBE, ARSI, WA RIRIE. SOMR-LIDEE M, ASFINH 6000 B THTEMT0 2 HIE
BTG ERFRRIH E ATIEE, B AE D, BR1/AS) 6000 ETRINE (3t 18 R4 ) BF 8 RAFLEF, i)
Wit 21 2307 6-7 AP0, Tt 21 4F 718 BHAS) 2 FIBAERDE LR, MBS MNESRN, LS5
KHLRIE,

3. KIIE, ASRPIBBR, TOEELRH, ADRLBE=SIREESUOEDNACN, DRIBE=F/ENKE—
RELFFBT (TEL) BRMALAENS B, BPHBRR. ATLSNTBRED T, BASPRBEMEES, AR
TSI UAEAT, ASDEBFRREMNMENS, HOETLRR .

Kighh:
1. 21 FRGR[0O LEEFES. —HBHSmERFIBK, BINTNE 21 FENES TSR 8 7514 51/51.4 HIE; 5
—HEFREEOY, TEZmTBOMRE TR

2. KEIE, NS KMERSR. ASIERT 20 HIPIRALY e, Tt 21 & 6 H/22/23 F 3 3IH118 10/15/15 FIIRIRLAFL); R
GAHE, ASHACR 3 F5IRAEIEM BRI 5.5 IZFY 5KE 10 2F, ERYSSMEBIEH2, ATHEFERRIBK,

3. WI/WAFBENE, HLTWSZENEPREGERTT. BAEMRNFSHE L " R/MIE, BitRNETHE LREEKFHMNEY
fo —F1H, BERG/MIEMEAET I, TS RAREAINRS; »—E, a5, MRS
LT, MmN T SENZRPGRT

=. EmfTi AR s

x5 EMITUWEIE—RK

1EiR Bfig HES BHE FEERLL(%)  BIREN(%)  FRE(%)
Kier& : 4 B Pl A 23928 - - +6.3
£it Pl B 68010 - - +30.1
53.8%(11
KEES : £F - & N +1.5 +4.3 -0.7
paxivi)
55.0%(26
Kie | #FE HIRIBX - 5 N +5.7 +10.7 +4.3
paxivi)
N 48.8%(3 9
ARES 28 - & ) +0.9 -0.8 -4.4
\/
IR - A >>0%(41 +5.0 +17.2 0.0
—+=/JN. =] 53\{12) . . .

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,

9



N FOIEE €8 TOIES
OV o ecunmes  @P  ORIENTSECURMIES RATUAWER — 2R, TUSSERER

. 75.5%(46
K : £E - & N -2.5 -10.7 -16.3
13)
73.3%(16
HIRIBX - 5 f -5.0 -28.3 -27.3
=13)
ENFLIE : F - 53] 66.9% +0.4 -6.7 -6.3
HERX - 53] 73.8% +0.9 -10.3 -5.9
KBNS : 2F 7T/ 53] 471 05 +2.2 +5.3
s HEIRMX 7T/ 5| 522 -1.1 +5.2 +8.1
. BHINIE - 2F /1 5 352 06 +20 +85
IR 7T/ 53] 445 1.0 +3.6 +15.4
BRAS WEARINIG 7o/16 H 810 -2.6 +18.3 +62.9
R IR AR 7T/ 53] 366 +0.4 22 -4.0
Ei=tnn =Ly} SR BATE EEREL(%)  BEREKL(%)  EEEIEE(%)
WHE~E 4 B hEEHE )=| 8605 - - +15.9
=it PEEE B 33404 - - +10.5
IR FEEH & 1310 +3.0 415 [ 7aa
BT % 53] 256 0.0 - -
HE TEF=F=RY t/d 53] 165520 0.0 - +10.2
#f% L - &) 64.6% 0.0 0.0 +3.1
(wE—R)
Lk I %
F:?U i - 5 69.6% 0.0 0.0 +33
wa—RE)
EF IS EE B =] 113 -9.4 -27.5
BHElJ({RMT, BF) Jo/EERE 55| 140.72 +3.2 +12.5
I Wind(M3zRRZ A8%)  To/EE8 H 117.94 +1.2 +6.7 +71.1
142 A S AN 5
N i:ﬁ)m{” B mme = 140.40 +4.0 +11.4
52/ (4K s A A
B0 Hgﬁ)m{’ LB mee = 14417 +28 +12.0
SRR 5T/ 3] 1990 0.0 +0.1 +56.5
A BEHNE 7T/ =] 2200 0.0 0.0 -44.7
KIRSINIE TT/TTHK H 3.17 -0.5 -0.5 +29
EHENTS 7T/ H 2669 24 -0.5
13 AENF ISR
sl EA (;f)jmﬁjw TU/EEM H 54.99 +3.77 +11.6 +53.1
8 (AEES o
SR ( ;f.u%jjk?k TU/EEM H 55.22 +3.1 +9.6 +51.8
Ei=tnn =Ly} SR e EIREL(%) BIREL(%) FEREE(%)
T s TR BT 4D 7T/ = 7904 0.0 +8.9 +47.3
e chTR R ) 5T/ =} 5163 0.0 0.0 0.0

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
10



@
O

RIS 650

ORIENT SECURITIES

u -

E o

li \ E IIE =
SRIENTRECORMES EIHFITUERE — 2R, TSEEEE

YBLRETIEY) 52/ =] 6200 0.0 +0.8 +44.7
) /1% = 16750 0.0 +54  [SE0060
Ei=(n I==ly] SR RATE [BIRLL(%)  BIRE(%)  FEREE(%)
D= 52/ =] 3214 05 +0.8 +34.0
Bk # MDI /1 =] 19450 2.9 -8.0 +52.0
HE% L i 7T/"% H 14350 -3.4 -2.3 +52.4
| MMA 2/ H 12075 6.0 -0.0 4.0
e SKEIH 52/ = 20400 +0.8 +5.6 +60.6
ekt PVC T/ = 9583 10 +15 +53.5
PP 5T/ = 9307 31 2.9 +6.9
BRI Wind, g£8)&iH, RITIESHATPT
3.1 WIBTI A E &R

KEAZEZAEBEMA 117.94 JT/EERE, RLEHKIE 1.2%, B EA 71.1%. ERF
1310 AEE#E, IRLEFKIE 3.0%, FIEL TR 74.4%, BRIFIE, LASIIE/EBS RS
KB EBRSENIENBI/ 54.99/55.22 5T, WA FH 4.05/2.56 T, REFEHIE
K 49.7/50.0 JTo. NEABWFEAIBHIAKSRAIIIME, €It RIBHTHIHN BT
Aw, EODURNIEIRIE, 45 E1Ti8%,. R ENEUREIRE/MBRH, BHLT
1L, SBminEAHAKIBRE. SERHMITHNSME Erk=BHBR, Wit TEE
2820 JT/A G,

LEEBEAN R, NEEEEEBNE (2018 M0N ) 140.72 JU/EERE, BEBNT
tE_EF 3.2%; 2 EIFWNI Wind B )117.94 ST/ 258, BEEIN AL EFH 1.2%;
LEWRBNE (ERSMN ) 140.40 TT/EEFM, BEEENIALL EF 4.0%; LERIEMN
18 (BERESIRMN ) 144.17 jU/EERE, BAEBANKLE EF 2.8%,

B 3: ERBNE (28], SR, w/ESHE)

B 4: £EBEBME (Wind, 281, T/ESHE)

120 018F ——20194 20205 ——202145 2018F ——20195F 2020 ——2021F
\/'/ 120 -
110 A
10 1
100 A
100 1
N / 90 1
)
80 A \/, 80 - /x
~N——
70 A 70 A
60 L L Ll T T T T T T T T 60 L L L L Ll Ll T T T T T
1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A TH 238 47 58 64 7A 87 9A 10A11A127
SERIR: S8R, RITIESTATUAN EEsRIR: Wind, ZRITIES AN

BXAIHHBE, RNRSRGEES. HhESER

HERSITITBIAZ 555, HESENRERRKR. FEHINESHRRSRE—RNRIBH,
11



9 WIS

ORIENT SECURITIES

. . ——a
V) RIJUESS

ORIENT SECURITIES

EmiTuiTER — BFiEiR, TIWBEEEEE

B 5: ERBENE (BEX, SH, T/ESEH)

120 -
110 W

100

2020 —2021

90 A
80 A

70 -

60

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A

SESRIR: BRI, RITIESTATUAN

B 6: ERPIBMNIE (ERX, 8K, w/EEHE)

120,00 - ———2020 ——2021 /
110. 00 - \_L\_\/_/

100. 00 (

90.00

80. 00 - \ -7

\
70.00 - r

60. 00

1A 2A 3A 48 58 6A 7H 8A 9A 10A11A12A

HIBRIR: BRI, RITUESHFTAT

IRELASN SRR B IR IS BRI ST 8 A 54.99 JT/E 848, BE NI EH 3.77%;
IABIBS A B IS ER) R HT{E 55.22 su/EBFE, BEENIFLL EH 3.1%,

7: 2018/1/4-2021/5/28 BHEEF (x/EEEFE, LATNIIE
JREL)

65 - 20184 —— 20194 20204 20214
55
45
35
2%
15 1

5 -

&)1 28 3R 4R 58 6A 7A 8A 9A 104 114127
BURSRIR: SOIA, FRITUESTIFAT
AR

8: 2018/1/4-2021/5/28 IHIBER (t/EEFE, INEBES

‘0 - 20184 20194 20204 20214

50 A
40 A
30 1

20 A

N

1W 2/ 37 47 50 6A 7A 8A 9A 104 11A12/
(10) -

BRSO . E0EI, OISR

E: KEBESARE

WAL T, ERRLE LR, WITHEEBtSET TR, RERBE 8
16.55 A t/d ( £E) 16.55 F3 tid ) , IREEHSFE; WIBETE 1310 hES4E ( HE 1272 7
B85 ), Itb EFA 3.0%; WMiomIEBH S EF UG B ENER)11.3 KIE ( £E
125 7308 ) , FHEETBE 9.4%,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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¢ FOEE 650 RIS

ORIENT SECURITIES @7 orientsecuRmES BITITUER — B2, FSEEEE

B 9: 2019/4/3-2021/5/28 WEIBTE=r~8E (t/d) 10: 2018/1/7-2021/5/27 WIEER (hESE )
170000 4 20184 ——20194F —— 20204 = 20215
2019 2020 2021 10000 1
165000 -
8000 A
160000 -
6000 A
155000 A 4000 -
150000 - 2000 A
145000 0

1A 2A 3A 47 587 64 7A 8A 9A 10A11A12A 1TH 2A 3A 4A 5A 6A 7A 8A 9A 10A1MA12A

YRR PERIBIILEN, RITULSFAM HIERIR: 20U, RITUESHFTAT

11: 2021/2/1-2021/5/27 iIHIEIBISHGRHESERRZE (AlE)

36.0 - —2021F

2A 34 41

EIESRIR: ARSI, RFTUESHTTAT

WA RIT TRIFT, FeeR BERIS T A BRI A 7% T2 64.6%( /3 64.6% ),
TREEASTE; TS 6ERI R 69.6% ( _FJE 69.6% ) , IRLEIFT,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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¢ TOIEE Q0 RIS

ORIENT SECURITIES

ORIENT SECURITIES

EmiTuiTER — BFiEiR, TIWBEEEEE

B 12: 2018/1/1-2021/5/28 WIBEFHHATE (%)
68% 1
67% A
66% A
65%

64% A
63% A
62% A
61% A

60%

ESRIR: Wind, ZRITIUESHTTAN

13: 2018/1/1-2021/5/28 WEIET=RERIFAZE (%)

75% 1
74% A
73% 1
72% 1
71% 1
70% 1
69% A
68%
67% A
66% 1
65%

ERSRIR: Wind, ZRITIESATAR

AFHNIEIFTTE, EBENERFT. REE2BEAHEMNIE 1990 /1T ( _LEF 1990 5T/iT ) , HELFFE., &
EEBMNFE 2200 5o/ (_EF 2200 5T/0E ) , FHREERFTFE,

B 14: 2018/1/3-2021/5/23 £ELEHH NS (7T/IE)

2400 A
2200 A
2000 A
1800 A
1600
1400 A

1200 A

1000

BHRRIR: Wind, ZRFIESHATT

15: 2018/1/1-2021/5/28 £EEBHIE (FT/IE)

5500 A
5000 A
4500 A
4000 A
3500 A
3000 A
2500
2000 A
1500 —

/\ /b(

f&\%@\%f@\%@&/f& S S N PP
IESRIE: Wind, RITIEEHTN

KAEIMEALL T, BEBMSALL TR, KEZEXASNIE 3.17 TTITTK, &
EEMIALE TR 0.5%; =EGHEIBHNE 2669 T/IE, BEZHMNIFLL TR 2.4%,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,

14



TR 6% FIGIES

ORIENT SECURITIES ‘ ORIENT SECURITIES

D

EmiTuiTER — BFiEiR, TIWBEEEEE

16: 2018/1/3-2021/5/28 £EXASIEAMN (FT/IIFHEK)

17: 2018/1/1-2021/5/28 £EBEBINE ( 7T/l )

4000 1
3500 A
3000 A
2500 +
2000 A
1500 A
1000 A
500 A
0

A A
o o o ;1 o ;1 o »u o
1

NX A QO N XA QO N X A D N X
\/ \cb/ \%/ Q{\ \0\/ \o‘/ \0\/ 0(\ (\9/ r\/Q/ f\,Q/ Q/\ {\:\
S N S S S N S S SN

ESRIR: Wind, ZRITIUESHTTAN HIESKIR: Wind, RITUESATAT

3.2 T R E SR

RE2BEERESERPPIN 6200 TT/lE, REERFTE; BFLEMT 16750 JT/IE, IREE
F5F; TRBIRAHEL I 7904 FT/E, WLEFFT. EHRIDEARD ERER, BFMHHN
BIYBIRKIE. ITHERIEERLRRIZTT, 8077760 6 BaliFHEtifik. RS
NiIRFEHEAIEN, BERYEERZEEHEER, BMER T RSN aER,
ERATRERZHEENRS, BHINEMARESR™ FRIHE, & ERAPFR
SFINEIES:, SRONMBINESE LRI, BF9EmER, KRINEH. 381/
FERERRM, IMERD, BRIFFRIZNIEL, SHBFUNMB MR ZARER
FRKITIS, PKIBER.

18: 2018/1/1-2021/5/28 LB IS ( 7T/ ) 19: 2018/1/1-2021/5/28 BBF%» G75 & ( 7T/ )

6500 1 17500 1
4000 - 15500 1
13500 1
5500 1
11500 1
5000
9500 1
4500 A 7500 A
4000 5500 1
3500 T T T T T T T T T T T T T 3500 T T T T T T T T T T T T T
NoX AR ON XA QD N XA D N X N A DN XA N XA N N
E & & o & NS S S O Y SNSRI RS SRS ENC IR S SR SRS S
NPT N & N @ M
R R LA R N

IERIR: = OIEIH, RITIESHTTR B RIR: OIS, RITIESHTTAT

WA~ L F, EETR. 4 Bk, WAHETR 44.12 AIE/B ( LBk 43.38 /
/B ), WL FF 1.7%; BT TERE 17.4 BB ( EBk 19.77 AlE) , KL TR

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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N TOiEs ¢ TOIES
OV Chevr secunimies @7 orentsecurimies BITITUER — B2, FSEEEE

12.0%, BZE 4 Bk, BREFEST6 536.8 FlF (F{k) , & 3 BRIEMW 6 FiE,
HpSKEPR FO8 i EIBA0 5 Hlbr=ge, MR 1 HIbSHiEEEDN =N,
HPEEGERE 14 8 AIESE, BE 4 Ak, WHERE 17.4 A1, WK 2.4 A
0%,

B 20: 2018/1-2021/4 WL E~8E ( A, RAI/A) 21: 2018/1-2021/4 BEFTWERE (RIE/A2)

46 1
] FLE S (Fok)
42 A
40 4
38 A
36 A
34 A
32 1
30 T T T

iEskR: =eEIN, RIS BEskiR: 2RI, RITUESHIFAN

3.3 JGRITI E E B

IRELENORTIHTFEINIZMN A 471 JT/hE, FEETREE 0.5%. ANEEEICRMHmER T
17, EERXIB)Y 0.5%, MMSEEMIFE 2T 8. /M. It &, BE 20-
30 7T/E; M EHFBANKSIEE, 18E 30-50 t/lE, 5 AKX, SHFEEREMX
S, BRCRHIAERASHSS, £k, PRADEILRORE KX aiiaH
P EE, DUWBEESREE 6-8 AT, ZULEMm, JORMIER2MEEED; It
TR FFERBNTRE, BFMARERKE, RIURESSIGRINE EiE.

2EIREN T, 2N R IR E 2 E/IORTIH AN A 471 7T/, TREL R 0.5%;
REEEAE RN A 352 t/0E, HREE TR 0.6%,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies BITITUER — B2, FSEEEE

B 22: 2018/1/3-2021/5/28 £EIGRMNE (7T/IE) 23: 2018/1/3-2021/5/27 EEHEUNE (FT/0E )
2018 2019 2020 2021 2018 ——2019 ——2020 ——2021
480 + 400 1
470 - 380 A
460 -
360 A
450 -
440 - 340 A
430 320 -
420
300 A
410
400 4 280 +—F/—mm—m——m————————T—T—T—T—
1A 203048506474 8A9A101M2A 1A 2A 3A 4°H 5A 6A 7H 8A 9A 10A11A12A
BHBSIE: SO, T YRR SOIAI, RTIEATITAT

ERKRNMIE TR, FIBNE K. REERIMRIGRIAN 522 7t/ (_LE 528
TUIE) , FEETRBR 1.1%; £EJtiBEOIGRIEN 438 Ju/iE ( LfF 432 7u/i¥ ) , FREE _ERK

1.4%,
B 24: 2018/1/3-2021/5/28 #4&IIGRIAMN (FT/IE ) 25: 2018/1/3-2021/5/28 #tith &ZIGRIAN ( 7T/iE )
2018 —2019 —2020 =——2021 2018 2019 2020 2021
600 -
470 -
450 -
550 +
430 -
500 - 410 -
390 A
450
370 A
40 +—F— """ T ) ————— T
1AH2A3A4A5H6ATH8HAIAI0MIFM2A 1A2A3A4A5A6A7THA8A9A10 M1 A2A
WIRTE . SIS, RS SRR SO, RIFERRR

R CUIRMSHEE, Attt RGBSR . ANEFRILEXIGEBEAMN 437 T/iE ( &
8 437 7TE ) , IREE&ETE; PRI IR EHT 453 TT/E (& 453 T/iE ) , TREE
MIBHFTE,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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N FOIEE €8 TOIES
@V crievisecunimies @7 orentsecurimiEs BITUTIER — RIIRE, TSEEEE

B 26: 2018/1/3-2021/5/28 ZRItit BIIGRIE ( FT/IE ) 27: 2018/1/3-2021/5/28 Fgtith BIRIAMN ( FT/0i )
530 - 2018 2019 2020 2021 2018 2019 2020 2021
470 -
480 - 450 _,—/_/_
430 -
430 -
410 A
380 A
390 A
330 A 370
20 +—F——FF+— 77— 30 —F—mm——m——
1A2A3AR4A5H6ATH8A A0 M2A 1A2A3A4A5A6ATA8A A0 M2A
BHBSIE: SO, FITIEATIT YRR SOIAI, RTIEATITAT
PR CUIRME LK, PRIt CIIGRINE TR BTt CUIGR AN 438 JT/iE ( L
B 432 7/1% ) , TREE B3 1.4%; DEgithBIGRIEM 500 7o/E ( _EF 517 70/E) , IR
EETBE 3.2%0
B 28: 2018/1/3-2021/5/28 PaEatth BIGRIMN ( 7T/IE ) 29: 2018/1/3-2021/5/28 thEgtth &ZiGRIAN ( 7T/ik )
510 - 2018 2019 2020 2021 2018 2019 2020 2021
490 - 520 -
470 - 500 -
450 -
480 -
430 -
460 -
410 A
390 - 440 1
370 A 420
350 400

1A2A3A4A5A6ATA8AIAI0MIA2A 1TA2A3A4A5A6ATABAIAI0OMIM2A
IBRIR: = OIEIH, RITIESHTTR B RIR: =0, RITIESHTTAT

SNTIRIME TBE , JR-RRERMNZET Ko N EIR-IRE 11 2= 366 TT/IE( _LJE) 365 T/l ),
REEY K 0.4%; £E@NIIRIAMN 810 T/lE, IFELTERE 2.6%.

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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¢ TOIEE Q0 RIS

ORIENT SECURITIES ORIENT SECURITIES

EmiTuiTER — BFiEiR, TIWBEEEEE

B 30: 2018/1/3-2021/5/28 JKife-{ERNZE (7T/ll)

2018 2019 2020 2021
420 1

400 -
380 -
360 -
340 +

320 +

300 T T T T T T T T T T T
1A 2A 3A 44 5A 6A 7A 8A 9A 10A 11A12A

iESRIR: Wind, ZRITIESHATTAR

31: 2018/1/4-2021/5/28 £BEFNJINEAM (FT/E )

950 - 2018 —— 2019 ——2020 ——2021

850 -
750 A
650 A

550 A

450 T T T T T T T T T T T
1A 24 3A 4A 5A 6A 7A 8A 9A 10A1MA12A

ERSRIR: Wind, ZRITIESATAR

IR HEZETEE, KRESLE EF . RERHE 2 75.5% ( £ 78.0% ) , IRELTFE
2.5pct; 2EIGRESLL 53.8% ( L& 52.3% ) , IREEL_EF 1.5pct,

B 32: 2018/1/1-2021/5/28 JGRHE = (%)

2018 2019 2020 2021
100%

80% -

60% -

40% -

20% -

0%

1A 2A 34 44 5A 6A 7A 8A 9A 10A11A12A
HIERIR: L OIEI, RITUESHITR

33: 2018/1/1-2021/5/28 IGRIESEE (% )

75. 0% - 20184 —2019%

70. 0% 1
65. 0% 1
60. 0% 1
55. 0% 1

50. 0% 1

45. 0%

1A 2A 3A 4A 50 6A 7A 8A 9A 10A11A12A
HIERIR: ORI, RITUESHTTT

AHESIE LR, BVNFAIEFH. REPESEE 48.8% ( 1/F 48.0% ) , KL EF+
0.9pct; EHFF T2 66.9% ( £JE) 66.5% ) , IRtk EF 0.4pct.

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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¢ FOEE 650 RIS

ORIENT SECURITIES @7 orientsecuRmES BITITUER — B2, FSEEEE

B 34: 2018/1/1-2021/5/28 HKESLL (%) 35: 2018/1/1-2021/5/28 BNMHATZE (% )
90% - 20184 —— 20194 80% 2018 —— 2019 —— 2020 —— 2021
70% -
80% 1 60% -
70% 50% 1
40%
60% 1 30% -
20% -
50% 1
10% -
40% 0%

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A 1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A
YRR 28I, RITIEHFPN YEskiR: 2RI, RITUESHFAN

3.4 HEEMBEEEE

BRBNME LK, IhENE TR, INEHMCHRBEIRZZEEN N 69.63 Et/iE (_LE
66.44 E5T/fE ) , HEE LK 4.8%; B REEEN 3220 Ju/iE ( L/F 3236 jT/iE) , 13

P IAEL TBE 0.5%.

B 36: 2018/1/3-2021/5/28 ThiMEAKRSEMN (ExT/HE) 37: 2018/1/1-2021/5/28 ipEiat (/i)

100 1 4500 -

90 A

80 | 4000 A

70 1 3500 -

60

50 A 3000 A

40 A

30 | 2500 A

20 1 2000 -

10

0 —— 1500

NoX AT QO N X A QO N X A QD O NX N oX A QO N X A QO N X A QO N X

Q\Q{ Q\q}/ 6‘%/ \‘b/\ Q\Q/ Q\o{ Q\O‘/ \°‘/\ Q(\’Q/ &Q/ 6‘9/ '9/\ Q’”\/ 6\:\/ N\ /Q'\ 3 Q%/ \‘b/\ Q"q/ Q"q/ Q"o‘/ \“/\ 6‘9/ 6‘9/ 6‘9/ '9/\ 6‘:\/ 6‘:\/
I PN L S SIS R S S SN N S SR R A St N S S PN R 2
HURSKIR . Wind, RAIESHATET HURRIR . Wind, RIIEFHHFPT

PVC #ifg EF, PP & FIE. INEEE PVC 9 9583 /1, EEIIMN AL TFE 1.0%;
2E PP B 9309 jt/lE, BEEBEMIFLL TFF 3.1%,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
20



@

ORIENT SECURITIES

RN FOIEE Q8 OIS

ISR SECHmEIES BITITUER — B2, FSEEEE

38: 2018/1/04-2021/5/28 £E PVC 13 (7T/lE ) 39: 2018/1/4-2021/5/28 £@ PP 13y ( 7T/IE)
10000 -
12000 1
9000
11000 A
8000 -
10000 A
7000 -
9000 A
6000 -
8000 -
5000 1 7000 -
4 — — —
001» AN R, T A S AN A S Ad A S A
NP NP N NN N YD YA ////\////’\////\//
D DD D DD NN IO ,9\“’,9\“’,@\%\% %Q\q ,9\“ ,9%@ w@& ,L@Q %@&@@ %Qm\ w&\

ESRIR: Wind, ZRITIUESHTTAN

HIESKIR: Wind, RITUESATAT

9. MpEiER

BEE2/Mr-RRIBERAXTE . FAII TR/ 21 F6IFHEREFTNIER 7ERAL
FIRRIBIR, LM E IR EAR BN RE nEAER K K. —BEE
AEFFRESIBIRAATU, W B aEREFEREMUERI E T8, WEniigiE
PIRERN, IOHRIRER]

RIS KB Ph/IVIRIBSRMEHNISTE 20 SFIERTRXBER TG, Aok
FREFEAHDEURITWHBBBEUNRN, RV EOEES DT, i
BB AIBET T o

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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QTR

ORIENT SECURITIES

0 u -
‘ ’ RIUESS
@7 orientsecurmes EIHFITUERE — 2R, TSEEEE

S TImER B
SHURBRSIFIIRS LB N HIHFSTIBLELLE L T8

ITIDFEAR S P W PR R BIHIESS 81 A 1T AR R BIEA0] 2 WAD W m B ETRIE /2 00 7 BT AXHZIE
FoURIT ABBERFIT; SITIDFHRBEIEDENEN EIERBEN L. MAERRER, BISHEERGR
FIR S P PTRIE) B IER I W = T B el BB R

BRETRIBXEYX
RS R B5H0 12 5 PR S BORK B B B A0 UEE SR AS MR BRI R

NERRITRHE IR
LA BRI TR E SIS E 15%LA £ ;
1855 BN FhinE S % 5% ~ 15%;
thtt: BN FHinE SIS ZRE-5% ~ +5% 2 (B 5);
R ABRTSS TR E B SN E FE-5%LA T

RITER — BTFERSEBZNZREARATNREZT CEN, AIDETI0TZ
PRERBIBFFIRIR, REPREITFRIBEER.

BENE — RIBEEFNERAATEEIME, HR/SKHZINZIRBURITGESHEL
SFAEBENN @ PRIEN; MeRMFIRS & HITNZREZHNENNE AT EFEENS
tE, TR RISHIASRIIESZ FF AT INLS B BRTRI ST S HITIDTE LSRN NS Rz
RETRBNEFER, REBFTEIREMIRS KM ZBIBS PIZREOREITR . BTN
Wk BIrth 18FERABE.

TR RIT R BB bR :

Bly: BT iR EEHINmE 5%LA L;
oot BT HIREIHEE SN mZE-5% ~ +5% 2 (BiK5));
Bk BUTHinEEE U HEE-5%LA T,

RIFE : BFAERS R B ZINZITWAERASIHREBEZT CEN, ATINE TS0z T
TR, REEFREVTRFIBXER.

BT BTARRS A STNZATWEIRERNMESNFEE A RENDT, RZ R EIIHR
WIS IS B IRIRTT RS ITR,; AN LIRER FEEWZITWS P REWNERE
B, RREFLEBHMRSEM ZAIBE FIZATIHREITRES A BEY.

BXAFIMHIBN, RIRSREE5.

RNESEREERAATINPAZIEEY, NaSEIREARKR. HERRNESHRIESRE—RHARIBH,

22



0 P ——
V) RIJUESS

ORIENT SECURITIES
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