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—ERFE LA Finsgk Rk

LiEsHE B F T

1.6

1.1

0.6

Ji20 A/20 O/20 D/20 F/21 A/21

8 AR

(BB FTATLEAR: % RF T R&EE8E
KA ZRED, SHFIRETIWNL) ——
2021-05-23

CEFFE AT LR R —F mAEEKE,
LTk L RN, HFE ITRET O
&) ——2021-05-16

CE B F TAT L BIR: F TR —FF 448
A, EHEFIREGTILE)Y
2021-05-10

CE B F TATLEIR: FTHRA—FIR LG
B3, REIFHRET )Y ——2021-05-06
CE B £ T 2020 4-4R A 2021 —F4RLGE AR 5
Ak . AZBAATRL SRR L R, AR
SHAREFTTY ——2021-05-06

EHR IR AR
it

E-MAIL: huachaol@guosen.com.cn
JEAAR T E L FAHE B % S0980521040001

2 He

E 5 E TATLE
H B F AT L AR (4t )

FIREFOAELE, B PRI

OLN 5 ANREF THARET TAXL

EMB S5 AF—RAARALETREE THARET THUEAER, LK
Y 5 | PIiEF TIREKME+11.49%, M ERE T B R AT F Liyik B AR
B IRIZIREILE ) T AF G AT H B g R V36 o 8] kg K
BB FHOBMBFLE TATRRE., W= LR A E, T h. ik,
MK, HOHAFSHER, WREFTMELE,

O RE—FRENTIR, 2FNA ERFFTEREG LA

2020 FAit LI 4795 1274 (+8.1%) ; FEI)AHEH)E 326 120
(+36%) ; EIAedE 34408 237 1270 (+46% ) . 2021Q1 A-it 523
B 1044 1250 (+44%) ; FIVAEAA)18 80 124 (+147%) ; FH4e
EVAEEA)IE 67 125T (+189%) . RBRd Firagd Ruksk, TLegx
E A RAFRN HGN. 2020 FEAAR A ER A 0.9pct, HAME A E T
0.5pct, X34 F T LN RIE F T LM RACFe AR R 69 Ak 57 38
ML R, ATk A+ A A kT ey T IR E E. TRk
A, MEAE BRI R EBH K B, AitA)E &b 84%., AT EAL G
AL, SEUEERAUT L4ENE) e th S K 15 EATUR T LB, BARE
3% 20 R 21QL HERHEFEZHK, BAMNER;AHNI, NER LD E, £
PRI B ILBATE) IR B AR (B B E ATk 2020 43 % 2021 —F R 4ZE) .
o T W E L3kt K iAnfke ML

AAmAEA, FIAALERE R4, AipfrlrkiEsd, LE
& 2021 4-2023 FH45 R AT LIk 6 K4, SR A ERE 30%. KF
KGR BT %M, s AL E A LIEFA F, AIEER IR,
AT NG B RIS E, A AR AR AR KGR E, S5
B RF T, AR RATF AR 69 R aREIL.

1) MEES: IH) ELEFFHAY, RETLEFZRA, HGILF.
ZAB S, AR, ITAEE. PREAEF, KEMEH .

2) FR: RBARAR” ok 5 Bk . kg K A7y, EEIEFMR
w3, #ER, ERARTF.

3) FEA/ELIRLTF: ELIEHFPHAEE. REFRE. B2 L F. £RE
WA, FEMNERRALL, LR TWAREARETZE, XiZL—=.

NERBATE: MEEDI. KA. S TR AIM. A

A F BRAEAR S PR R 69 3353 % B SR
H, pATIEHEA T AANRLIZA, @its
BT b, HREN. NE, HeE
BRZLCETE=ZFHRE. Pn, HFib
LR

FRARFHMB R K E, TEREFAMMF.
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A&,

HANS ARBELHNRET

EMA S AS—RBARABAE TR EE THARET IR, EIHRES
A FEE TISHKIG+11.49%. ML EILE BT 7 ki kAR K& RN
KRR FER AT AL T HB TG RA Y 302 8] LSRR B 3 B0 K
MHGETARER. A= LFAE. ATLEE. LRk, SR FeH
NEBREA, WHREFMEDE.

FIFLFRAEA—FREETR, FhtbM RAAMARES F kA HE
T I,

2020 44T I E I 4795 1270, Fle3g K 8.1%; LI )a444]iE 326 17T,
Bl b3g &k 36%; FEMAodE)aE44)8 237 120, Rl K 46%. 2021Q1 4t
T I E L 1044 107, Bl Ho3g ¥ 44%; T HL)a84% 4718 80 1274, F) e % 147%;
F I dE T EAF)IE 67 1270, FlIEK 189%. Rukd Faegd Rk, 47k
8 ST B ARIFR N, 2020 FEAREAFRA 09 ANB K, B HAE
TH 05 NEAE, RIAHF L EFAGKRIEF LM EAIAZ 7 &
BG4S WL B, AR AT+ v9 B R e SRS T He T2 IR E £
FRkA, £, MEE ORI T T 2K E, 4314118 bk 84%.
AT IA 3k AAME, BRI T NG e & Rk, BIBFF LG5
¥ 12 8AARBF LB, BB 20 £ A4 21Q1 HERF Sk, LA E
BRI, MAERN B FH. LOME N X F R AEE T R NERF BE KRG L
ST i . BART A LB R EIRSE (B FE 147k 2020 F3R A& 2021
—FR R

B 1. FIATLHEAFERBRIER

B 2: FIATLRASF)aRSABAER

600000 1

500000 A

I

400000

300000

200000

100000

0

N (775 T)

2016 2017 2018

r 14% 40000 1 L - 60%
YOY . R RE (T T) YOY
r12% 35000 A ;
L 10% ' L 50%
oo 30000
L 40%

F 6% 25000 A1
[ 4% 20000 1 \ L 30%
2% 15000
L 0% L 20%
L 20 10000 A
F 4% 5000 0%
-/

6% 0 4 . . . . - 0%

T T F 8% 2016 2017 2018 2019 2020

2019 2020

AR

wind, BEZIEH 2 FHF 5 AT 5

FAL R IR Wind, BZIEARLZFHR AT

g NI A X G e e O
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A 3 Frfrlkiaf Ql BKANE

B 4 ExATLi s F QLIRS AEAME

9000 | s LN (F i) HUCYOY (06) [ 90% 1800 - e IEEFIE(E T 7G) LS FITYOY (%) [ 250%
8000 A r 80% 1600 -
L 70% F 200%
7000 1400
L 60%
6000 - . 1200 A L 150%
5000 L 40% 1000 A
L 100%
4000 - F 30% 800
L 20%
3000 A 600 L 50%
L 10% -
2000 400 A
r 0% 0%
1000 A ‘ L 0% 200 4 ‘
0 - : : : L -20% 0 A : : : : L -50%
2017Q1  2018Q1  2019Q1  2020Q1  2021Q1 2017Q1 2018Q1 2019Q1 2020Q1  2021Q1
FH SRR Wind, BZIERZIFHRATEE FHARIE: Wind, BEEIESZFHF R P42
% 1: 2020&82021Q1 F AT BB & 4 HEE L
M= MR P33 A Ah £ 81k
2020 El (FAL) 204386.09 53833.26 37655.52 77751.90 105830.78
2020 B (%) 9.4% 16.9% 13.5% -9.1% 15.0%
2020 Bk b WA E (%) 43% 11% 8% 16% 22%
2020 Ja&44) (85 T) 14863.93 281073 121655  1270.40  12392.52
2020 )B4 A)EME (%) 35.3% 16.5% -14.9% 43.1% 51.9%
2020 Ja#4#1i8 &Rk e & 46% 9% 4% 4% 38%
2021Q1 il (BF L) 4230091 13377.43  6525.09 16615.81  25564.60
2021Q1 FH iz (%) 26.3% 59.8% 40.7% 65.9% 62.6%
2021Q1 Bk & Ak E (%) 41% 13% 6% 16% 24%
2021Q1 VA& 441E (FH %) 3184.40 546.99 692.80 437.70 3148.58
2021Q1 JaE4H)E % (%) 54.9%  602.6%  436.9% 5 HA 194.4%
2020 Ja#4#1i8 bRk e & 40% 7% 9% 5% 39%

FA R IR Wind, BMZIEA 2550 BT 532

ENEBRBETOEFLATRERHAREE
BAVAY EEREANBEE X3 E TAT V5T 5 L &

B ANEHIEZANEDGEANE., KABEFMARE LG TEY GDP ¥
kAWK, Hd 2021 FE B E B RA 13553.43 1050, b EFFRAATHIE K
6.8%, =T GDP #) 6%. 2016 % £ 2020 4, E 5 RAE W55 4 7.6%. 7%.
8.1%, 7.5%. 6.6%, ¥4FF %444 GDP ik B 47, KMFH+ W AEFHEAN
¥i&4h 5T GDP #ig, AR —Rinik, M fmRegRATLAIEKHA
bk, BHFREZFESRREESD.
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A5 BEXERELHEEK

160 - g i e R - 14%
m— | 7 53 H P (FAC, 2 ) I 37 9548308 (A ) ?

140 A1 L 1206
120 A
I 10%
100 A II
‘ F 8%

80 A

I 6%
60 A

L 4%
40 A

20 F 2%

R + 0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FARIR: WIND, EAZE4Z -7 Py 52

FABARBGEANARBELS R EAMBM. FUTEBRAERSEER
W Ly S ek, maw AREERIEFTTI. R\ FFTKGTER
Y @i, PEGEEFFESFAN LA 2010 4 33.2%, 2014 F
39.1%, %] 20174 €. L513] 41.1%, RAWR, ES5FHE T RIRE]
Wty B b % 22 T Ak KBRS REA, FRRBZLENRMERAR
ARt £ EAN %, EAVAA: RBEENHARK. FRAHDEZHRE
BEAFEREF A EFZIE, XA Fibdt i, £#FR. S84/
BFHREEF) FRARERMMANE L, KNFT LB, FRXE
¥4 BEAFES TATLY T ORI Mk A 28T 30%, RR=ZFER
A7k ik R KA F AR,

BENEARERBES., FRBSRKGHKERZT LK REL NG A4
HREE, FTI—WHEA. 258, oBERBUAREETITHOMNE, MEL
AL RAZH. & Xt AFFAEA069 0] H 1400: 800: 300: 9: 1,
TIALE RS T L2300 B AT AR &40 77 k. T2 AL b A BEHNF
A 1.2, AR T 5k 1.7 £ 1:14. FHRAROIERT L.
KA debFAn. RE AN, HMAEHEFRIXE. RAFEMKR, L
HRREBEMESHIRPHRIK— 219 1CEAHER, AEFREE Y 12 5
£ AR SAHIk &% E, £ EZEHF LA BT R IR EE. 008
A FFIR. SHaIT B AR S AR,

FALEFABRFAELE TN Lok, CRAFEIREGTRIE
B, EEXEAAMEZES. FRABESL. FON/FI LT, ERRE
AF AR

K@ AR, FIAT LI R —45, AN AT LR KRR i, £ 2R 2021
F-2023 FA5 RAT LRk 6 KAk, ATAk3gik o 2T 30%. ok B AT, K%
LKA 2020 SFIRAGEAR)IES )% 30%, #H—F R BEATLT A EF
R BA KM@ E, T E ATk —FRE R AL LR R 6946 LR Y. s
b, B KSR EMBEAMBEXLE, SAEREGLLIEFTHA, RiEE
FHRAR. ARANER L RERE, %5 RERT AR BRELE KB
£, AN b AL FWE R BRAF R 500 1070, HAELE PIREb4d
AE) MARE B, B AR AKFAE G RBAIL, LA RME A

40l 13k E XX B 0 %A ST L LFE
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FEIARG BT, kst B AREPIEAE ARRAL %, MR G91E 8 R E A R AT AR
F A BAFE| — R E, AN Bt R T AR AR AL S |

fEAE A E A, FIEE T4 E 7T PE-TTM /£ 63 4%, & Fit A4 )5 & 38.08%
A5, KT HEFAALATALE . LIt a) A 2021 F693) & PE
2 AT 4%, 2022 F 42 35484, RV ANE) PEG F 1. F TATLegE{aKF
WA B RARMTER 5, 2B A MK, MR K A=, EAR YV f51a
B b skieik AR B, B&4k 50 A A,

B 6: £ IRFEAEMENL (PE-TTM)

250 +

17 5 R PE(TTM) R =———— B RS

200 A

150 A

100 H

50 A

0 r r r r r r r r r .
16/5/27 16/11/27 17/5/27 17/11/27 18/5/27 18/11/27 19/5/27 19/11/27 20/5/27 20/11/27 21/5/27
Fob IR WIND, EMZIEALZFAF 50 A7 2

BRED:

AR ZFE L HFAFAALZM AR, FRIZTAE A EIRBE 69 4,
TEOEFHRABES. MEIZRES. FENM/IEI AT, FREBSFAE.
1) MEES: LB Lid R AUE FE PR R @ik, IUEH%
FERIBF, ERESLME. TN EERF AL, REETLEHEE AR,
BHHAAF. ZAG S PG, IRESE. PMREAE, REMEAFD.
2) ¥ 2EHFEBYTAZEAG TR, TUAERAZRA T =426 5 12
VAEGE K, RBRMRART Bl & b g, LM KAF, TEEHFMR
W, HEa, XEBAET,

3) EEM/IFLIET: EIRTHAMAEREANELZE T/TLERGTA
B, BATFFAbddR B EA TGk KLIMNER, TREFFALSE,
LA, e T, EREME. FAEEALES, T TWAEEIARY
)RR FBAAB: MELHN. KA. dFAu. T2 AN, FHikh, *
SFHREHEFRIKE, TEREFOMMF.
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AT =R

ARAT LRI

AJE LiE4E$8 Lk 3.28%, IRIEMIE LK 3.02%, AR dE Eik 3.82%, FiE
E I}k 5.90%.

FE4L LiElzds Lk 3.68%, RIEm IR LK 2.64%, 4]1LARdE Lk 8.97%,
PIEE LTk 13.79%, P2 —RELATLFMELSHEL FE 2915,

B 7. 2021 £FmEAFE Tigk

15% 4 CFIEZE T-0NRIE) 2l ——FiFET ENZE LiFgE

10% A

5% A A

0% —_—— . . . . , G
1 5 2/4 2/14 2/24 3/6 3/16 3/26 4/5 4/15 4/25 5/5 5/15 5/25

-5% 4

-10% H

-15% A

-20% A

-25% A

-30% A

-35% -

TR IR WIND, BEMZIEALZ A7 AT 32

B8 FIAALENELNLH 29 ($45)

30 1
25 1
20 1
15 A
10 4
5
0
-5
_10 4
_15 4
-14.77
-20 -
MR ER R SRR E BRSNS BB AR BLE
GERANBRERM AT A RN IR ABRE T BBRERRRERED
£ A BEH KRRET = mE AW GE
BT Kl ®iE HAEE & 2 = B =1
A # &
=
A

TR IR WIND, EMZIEHR R FAF 50 P 432

g NI A X G e e O ST L LFE
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KBAANBATE
ARBME S (+20.67%) . F HAHL (+18.70% ) . FissAdL (+16.63%) .
MAEB (+15.48% ) . JTALFE S (+15.23% ) F/NAiktd & a7,

AR R (-3.96%) . RS A& (-3.49%) .

Y

A (-1.80%) . FiERA (-1.38% ) FAMRELEE R,

SAREHE (-2.77%) « AL

R 2 LRE IR L RIEGH AL

ELL & €N JA #4& TOP5 JA#HE TOPS
EH R R B FnELH EH B AR J Bk EH AR B
FiEszds 3.28 3.68 AN 20.67 FEEN S -3.96
AR R LY 3.02 2.64 P AL 18.70 B -3.49
A kAR FE 3.82 8.97 ALARAHL 16.63 S REE -2.77
RH A 2.24 -8.31 AR A 15.48 FATFHL -1.80
PIEE T 5.90 -13.79 TR 15.23 7 FEREAY -1.38

Fob IR WIND, EAZIEAZFHFR BT 432

KB E ITHRSERA A 586.52 10T, LB TAELAEA 3.52%, A K-FHK
P4 2.33%, b AREBRADE ARABTAGLASE L1I9ANELS L., b
JA B TR A 582.56 1270, &iRiATIAA] A 3.65%, A R-FHKFEH

2.38%.

% 3: It MERRAHEA (2021.05.27)

2021/5/27 B NS EHia B A BRI BB L)
F Ik sit 155 25008.83 20230.84
() (155) (23799.28) (19384.96)
. 430 A 4325 894978.48 685255.02
il () (4312) (864266.85) (662395.05)
F IRk k% 3.58% 2.79% 2.95%
(£R) (3.59%) (2.75%) (2.93%)
I fARe et 97 20279.36 16650.59 586.52 3.52%
(R 97) (19286.12) (15966.65) (582.56) (3.65%)
A A JRER AT 3t 1982 759814.51 595258.24 13852.36 2.33%
(LA (1978) (733575.76) (575018.17) (13680.33) (2.38%)
F Ik fMk b % 4.89% 2.67% 2.80% 4.23%
(EA) (4.90%) (2.63%) (2.78%) (4.26%)

A RB: WIND, EMSIERLZFHF5 T2

B9 £HFFEAPEEIEMEE MR ETRBIENL

15000 1 i T ) TR AR (LTE, A7) 800
14000
/\ 700

13000 o
12000 A 600
11000 A

500
10000 A
9000 A 400
8000 A

300
7000 A
6000 T T T T T T T T 200

20/1/3 20/3/3 20/5/3 20/7/3 20/9/3 20/11/3  21/1/3 21/3/3 21/5/3
FHR IR WIND, EAZEAZ TR BT 432
LR R AN EEI-L LN = £HAT ALEE
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EIMRXEEHEL
&4 EBMFIERAEWER (2021.05.30)

fag AEWH(ER  ASGHF-AZL AN | NS

AR Ao AR Kok

1 (L) %) (BHW) (fen) (%) (%)
512660.0F E&+it% L ETF WH I HA LA 1.10 11,437 -73 124.04 5.34% -14.11%
161024.0F FEFIEET LCECE ST 1.09 6,481 0 66.92 5.51% -12.71%
160630.0F M 4ewpiE [ By WA A e 1.18 4,900 0 54.54 5.67% -15.10%
512710.0F §HE¥iEE L&k ETF U TECE Sl o 0.81 7,566 -200 59.66 5.48% -55.57%
512680.0F J A ¥iEF L ETF LCECE P T 1.13 4,527 -154 46.03 5.36% -14.10%
005693.0F J A ¥iE% T ETF Bi% C U TECE Sl o 1.08 3,699 0 37.73 5.08% -12.91%
163115.0F W$Z ZfZPiEF T U TECE Sl o 1.07 1,269 0 12.85 5.62% -12.56%
164402.0F  ##&F R TME T WH IR HA LA 0.98 2,083 0 19.20 6.15% -13.61%
000596.0F  #T#FRFIiEE L A WA ARHA Ko 1.87 687 0 12.12 5.64% -12.77%
512670.0F me4edEE B ETF WA A e 1.75 693 -32 12.71 5.96% -15.22%
501019.0F HEAEEMRE LT LCECE ST 1.20 1,030 0 11.67 4.95% -10.24%
003017.0F J A PiE% T ETF B4 A WA LA 1.08 695 0 7.11 5.09% -12.84%
002199.0F W #FR+FIEFE L C WA FREA AL 0.95 1,015 0 9.12 5.54% -12.90%
160643.0F MiAediEm RE LA HENIEHA A 1.32 675 0 8.37 5.80% -16.07%
502003.0F %H5#*F T WA A 1.28 525 0 6.33 5.69% -11.98%
512560.SH %% & FiEE L ETF WA A 1.27 355 -3 4.50 5.35% -12.74%
512810.0F #%=+iE% L ETF WA FREA AL 1.16 199 1 2.21 6.04% -10.33%
010364.0F M+ iE= RE L C WE IR HA KA 1.06 444 0 4.42 5.79% -16.10%
002251.0F #HF Lih REARER b 1.52 2,753 0 37.62 5.72% -13.48%
004224.0F #FZFELH¥EA RERBA AL 1.29 2,196 0 26.64 5.51% -10.98%
002983.0F KEFEFFLA RERBA AL 1.40 456 0 5.95 4.67% -8.97%
001524.0F  4eFAasmAfit =R RERER b 1.30 480 0 6.15 0.52% 4.47%
008960.0F KAZEFFLC RERBA AL 1.39 228 0 2.97 4.65% -9.11%
000535.0F KAEMREFLEE RERBEA LA 1.46 233 0 3.16 6.05% -12.76%
000969.0F ATl Kaeati s REARER b 2.20 85 0 1.65 1.29% 8.61%
004139.0F P Ui F K akd REARER b 1.61 144 0 2.12 4.45% -10.85%
011148.0F #HFZEIH¥EC RERBA AL 1.29 67 0 0.81 5.50%
001475.0F HFAEBEL TR IRA R R g 1.46 8,536 0 111.66 4.58% -7.59%
005609.0F FEHEILZIHA T IR A 1.93 5,978 0 107.05 5.19% -7.25%
011113.0F FHEFIE#MC TR MR A 1.92 446 0 7.97 5.18% -7.46%
004698.0F 1HatF L £ A LR EA A 1.74 3,315 0 54.43 4.96% -14.49%
011592.0F {#etF T 8 C R R 2 A A A 1.73 2 0 0.03 4.97%

For kR WIND, EZIEALZFARR AT

4 ik IE X5 8 % A3 LI LA
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TS
A RAT 3
%5 —AiTLHE
| ZERR A A
78737 K Z WK 24 & £ F 3 Bayraktar TB2 KA LAM;
oy R B By 4 R e st ik B i F ) AR AT B AER G AR A B AT T K EALS AR MK, AR EAUR 69 AAT . SR ARAR s b
e
57 24 1 RIE R Jo B A B AE XK IF-17 B, by &R0 38 ) i Fe AT
JRUE A BAREENEFENE BRER, KA RITHEANE T 21 X
JRUE R AL AR Z A ARk, KR AKT I EARIE A 6 —50;
T EARAEE S - A B I B X 2h S T b A F B B &g 4% e "
B G MAFHLIIR 43 T AN E EEER T RRRA LR, AHMARBEA T EE LRI 569 2heh 2%,
RRA THAE ARG T PIESIERA, @K 2k F-16 KA
54258 RUE R KT H B -22 i A2 FIEALH KA AR T 49 A KA 2 F A M
JRUEL A LS IAEA KB WBEIE—A A, 2FERHERE—FHK;
E782 30 T RIS A R BRI, 4 F] A HR-57 HAME
5H 260 78230 IRE S ETIRMIRIZ A2 5 ik B 47§ L, 443 S-40;
JRUE R RE AR Tk BN SA) T, THHGEA T 57 Z RIS
RIKF AEZEFETE “WTAE . EEHE: ARTRK C-130 EHAL;
50278 L& EBFFATERARM, FEERK 10 FREEELAHFFRGTA 7 RAIRAL;
JRUELA AARBITRESFEEY 2R TREEBRIGEZIF RE, Ahe) £ EKAE THE;
78230 FEEEGARMNKZRERTRE —BREHI, HEREETIRE 57 ;
54288 782300 1T B A5 SN B AT S AR A F A A RE T4, REERME;
RUE R R EKE £ B AATRAR (FFARELEH) thid 4o,

Fort kB WIND, EAZIEARZFARR AT

A 8) ¥ 1H

%6 —AMERHE (BTR)

B BERR A AR
NEEE. BEZERF T A FH NG 404.78 T MAY, baE AR 0.91%; FF. SIEZITHEA R

Al AR S A5 3,758,833 LAY, /s d] LA 2040 0.84%;

5f 248 prav" A E) H IR 5% VA LI A A Y AR Bl & F S g 7 Xt RSB E A AL 479.75 Ik, B RAR SRR 2021 4 5
A 20 B 28] &A1 2.00%;

ZAB % NG H L 5%VA bR AR B S B HEAL R BEAT FRAK A LR AT 972.72 T RE, BN 8] B 4Y 1.96%;

B #HA 28§ 20204 11 A 2 B ZAAEWER, RitHRABUTABI LT AR T 628.45 7 L;

Sk bl NCIEVEIANS &y A_»iﬂi%éﬁ.ém;%zﬂii 4298 7. H£F, ¥ EAKALIA 69 TAH 8.36% KA. ML
54258 Ak 11.85% %A% . A7 6 100% SAAHHAEM 9.28 10 A LiAM;

A@ A B AR R ST K= 8] iy 6 B AR, haE] BARK 0.04%, AT KA AAR T 160.76 7 ;

+RGE WE 2021 4F5 A 24 B, A3 RASTBA 324.73 T, &EALS] 1.00%.

Bk A AN BA R R TS AT FNSIRER T ARLZTAE, BFART 4,900 7T, HFksh 98%;

P 8] B P 1,745.748 77 UM B AL R AL FA 49 B35 614 15%( 38 F AT )9 RAR, JF 55 8] A% & A3t i 3,149.33

T FUE) FAE RN I, 8] BN B SRR 6 ARSI B A 4,895.08 7 L;
5H 268 A b NE] B 2021 4 5 A 31 BARRNE M F KT A= MM s RRBIART 12 T (4) EEH RRIARKT 11.90
T A (&) ;
. HE 2021 55 A 26 B, 23 RAEHh S QLA K Y TN F KZ RS KAE TR 7,242,187 I, SRIKF T
KMEL o
BEA 1%.
MR W% AT RATINGR E T ERARART 14.66 1070, MIFIFAPEIEE ., A% 85 = LR FRA ;
SR IR TR A 8) &) 45 23 R KAT R TT 448 A (B ARAh: 124007; HiAfifh: SHEEE) , MRS e Adk
FAE 5 55 91 7k
A )
5H278 ys VAN G A B AR 11T SR A R S B IEAy 16.79 75 JRJE B 117 ACHE A A%k, B AWMk A4 10 BRIk A 44
o 310 T (4#L) , EiHRA AL LA 3,632.65 127T;
8] vA 2020 4R E) RN 4.43 LR AR B ) T IR & B9 4.38 ALIE h 4k, @A RIR A4 10 ok 1.98 TAK,
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A7k 5) B A TR 5 AE4E
A T AT 5] B AR B EE
* i AR (L) PE PEG
BRI AR AR sk
bl (zL)  2020A/E  2021E 2022E 2021E 2022E 2021E 2022E
F AL AL 1060.93 14.80 17.55 21.98 60.45 48.27 3.26 1.91
AL EEAL, HFE AL 748.92 7.77 10.48 13.20 71.47 56.75 2.05 2.19
. AR AL 314.07 7.58 9.41 11.96 33.37 26.25 1.38 0.97
EMS ..
BEARALE F LA 277.74 1.33 2.52 3.81 110.21 72.83 1.22 1.42
MR AR T AR 205.39 2.74 4.26 5.43 48.21 37.83 0.87 1.38
KA MER A 1353.86 11.46 15.66 20.06 86.45 67.51 2.36 2.40
AL, T F L 410.24 10.75 13.16 15.85 31.17 25.88 1.39 1.27
. A F A & 4% 302.73 6.31 7.99 9.32 37.90 32.49 1.42 1.95
A MR A ER S 102.95 1.94 2.69 3.89 38.27 26.47 0.99 0.59
= kYR AR £ % 33.95 0.95 1.34 1.80 25.30 18.89 0.62 0.56
PRIBELE . .
% ALK A5 H] KA ) R G 229.82 3.68 4.96 6.36 46.31 36.16 1.32 1.29
bR A it RERZ% 232.04 3.16 5.09 6.97 45.56 33.30 0.75 0.90
& & A MEF L 180.07 4.66 5.72 6.87 31.50 26.19 1.40 1.29
t—= MBIBLZ R 257.93 5.23 7.39 9.89 34.92 26.09 0.85 0.77
P ALE AL A 4t 178.63 3.44 5.37 6.80 33.25 26.28 0.59 0.99
A% % A bt 171.99 2.04 4.24 5.96 40.56 28.87 0.38 0.71
Py I A HE AR IR 86.62 1.67 2.49 3.51 34.81 24.68 0.70 0.60
ERE AL RAR A m T 94.77 1.37 2.25 3.37 42.12 28.12 0.65 0.56
F) B Ry FuE A e T 103.86 1.92 3.47 5.68 29.96 18.28 0.37 0.29
BEENN A R A e T 39.46 0.08 1.64 2.46 23.99 16.06 0.01 0.33
4 H K MEAE 3D ITEPHE 109.04 0.87 1.04 2.37 105.35 46.01 5.44 0.36
LIA MR F5| kaok et 46.97 2.32 3.77 4.65 12.47 10.09 0.20 0.43
5 RATHHL F31 5k B AL A 62.31 0.82
. I A F 5|k ok B 102.07 0.35
A FEIE F AT M AL S I HE 351.79 3.54 412 4.88 85.36 72.05 5.15 3.90
R BT B ARSI A 77.96 1.07 1.81 2.71 43.07 28.77 0.62 0.58
= o kw PR 38.20 0.24 0.86 1.45 44.48 26.38 0.17 0.38
. LT FRLEM IR 57.49 1.22 2.37 3.40 24.24 16.89 0.25 0.39
> HE B2 R A 81.86 123 211 3.05 38.80 26.84 0.54 0.60
& HAATE agiatis 277.74 1.33 2.52 3.81 110.21 72.83 1.22 1.42
by VEX W MK BT TS5 197.96 4,78 5.70 6.67 34.76 29.68 1.83 1.74
Zizerst R385 5% 623.85 10.01 14.97 20.48 41.68 30.47 0.84 0.83
ALK CHECE 3 838.10 14.39 22.11 28.03 37.91 29.90 0.71 112
MK B ER s 213.17 4.34 6.39 8.53 33.36 24.99 0.70 0.75
ik F MLCC 282.84 4.86 7.63 10.61 37.09 26.65 0.65 0.68
KIE &, F MLCC 275.45 6.09 8.91 12.09 30.91 22.79 0.67 0.64
PR FEETF 4ad g 285.67 4.84 7.22 9.90 39.57 28.86 0.80 0.78
AR M. ZMEF 274.08 6.06 10.16 13.56 26.98 20.21 0.40 0.60
# HRE i o RS 808.28 8.06 13.54 18.71 59.68 43.20 0.88 1.13
# EX 208 GPU % 245.10 2.08 3.28 4.87 74.72 50.29 1.29 1.04
RS FHL AP R B 96.64 0.81 1.00 1.17 96.87 82.38 4.08 4.68
/ FA e AE )AL S F M B2 421.37 5.84 7.97 11.51 52.85 36.59 1.45 0.82
7 22 Kot HRAGE 246.27 3.71 5.30 6.98 46.51 35.29 1.09 1.11
. 3R ) 71.28 0.79 1.46 2.24 48.93 31.87 0.59 0.60
& P ERBRA ReEHA. it 198.23 3.63 5.17 6.57 38.34 30.18 0.90 1.12
& B o
# ST 4R T GiRss 289.50 5.52 8.11 10.61 35.69 27.29 0.76 0.89
AR 2 4 BB B 132.26 2.04 2.75 3.67 48.05 36.00 1.37 1.08
B iy A RS AR S 72.46 1.09 1.49 1.94 48.52 37.35 1.31 1.25
AL & A+ BT Y TR AT 421.40 431 6.88 9.81 61.25 42.96 1.03 1.01
POy + fﬁﬁ%i z}ﬁéfréf:z/%i&wa% 173.68 2.32 3.59 5.32 48.44 32.63 0.89 0.67
R A B Y R e B 356.62 6.42 8.26 10.48 43.17 34.03 1.50 1.27
EE KD % FE AR S 151.50 2.38 3.32 4.47 45.69 33.92 1.16 0.98

FAER R Wind —3 T, BAZIEARFHE R PTEE
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WA EEAE B AR A

AN8) | EE AR EPS PE PB
KA £ 4% PR 2020 2021E 2022E 2020 2021E 2022E 2020
600760 FARAE  EA 75.76 1.06 1.25 157 71.68 60.61 48.25 10.45
688122 ARG 55.81 0.84 1.20 158 66.42 46.51 35.29 8.77
300696 ERK EN 40.78 0.77 1.26 1.89 52.96 32.37 21.58 9.86
688586 IEE FEA 25.50 0.48 0.67 0.96 53.13 38.06 26.56 5.33
600862 FREH  EA 30.25 0.31 0.49 0.70 97.58 61.73 43.21 9.63
002013 FhAE EA 10.56 0.28 0.34 0.41 37.71 31.06 25.76 3.18
002025 MALE  HBH 49.69 1.01 1.49 1.99 49.20 33.35 24.97 6.26
300593 #HE R EN 49.45 0.74 1.28 1.84 66.82 38.63 26.88 10.32
002179 FhEE EA 76.13 1.31 2.01 255 58.11 37.88 29.85 8.61
000733 AL 53.24 1.18 1.97 2.63 45.26 26.99 20.21 459
603267 %, F 122.19 2.10 3.29 459 58.19 37.09 26.65 10.93
603712 L—= 33.41 0.68 0.96 1.28 49.13 34.91 26.09 8.59
600893 KA 50.79 0.49 0.59 0.75 103.65 86.45 67.50 3.75
300775 =A% 34.71 0.41 0.85 1.20 84.66 40.61 28.90 8.93
688311 AtwT 67.99 1.09 1.58 2.36 62.38 43.10 28.78 4.74
688002 FA ik h 94.69 1.31 1.79 2.59 72.13 52.85 36.59 14.39

HAERR: Wind, BEMSIEAZFFRR AT
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B QB R RARE TR A . RRE AT AT A RAE G T,
{28 TARAEIZ TABAT G TR, b, KRS PTERME &, Torh
B MR BR8] FARE AT LA S B a4 R0, ERRH, RAE)
THAR T F A G AR T B AA. BN R —E AR L. RN 8] R AT
AT e A RIS F FTAR 3| 690 8) FT RATO9IEA kT A AT R 5, BT
A i N B R R P IR TARAT L S IR S, R 8] RMRIERIRE P43 &
BRAR FRICKRE; RS FHETANAL ., B FSiTH A2 LKA, 2R
PRIEB T N TR A

ARAEBEAE R, R AREE R FIEA R T AR B Rk, £
T, ARE T 8912 &AL M BATEAT S A XTI AT
Kb 5 FIEAE TG RA N IRIEF LT RK ) B @RI KAREA AR, &K
T m v A B TR B AR W 4R 0L B AT H BT 2 T R A ARIRE BT N S Az
85 QATARAR AR, 5] BB AT A AR AR B N R R R ) —
& B RARIATAT R AL TAE.
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