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® AN A IR XK. AT A, AMEBERSE.
OARBA LML TR 5.4%, HRAMEDERA. KEASLE AR
WA 17.61 ST/, FIFRICTHE 5.4%; KB LAERA-FHIEM
26.65 FUIANT, FIER LK 1.4%. KRE# ANAE CILRE I, £HN
RRR ARG A, SAT AT SHEANT I, AR ML
TRRE AR TR, QKR E AR HA &I RBIEAKTE, AMEBRHER,
AR TR B BN HIE (5.21-527): A F 90 AT A A% A2 Bk 10.37%,
BRI 0.16 N8 o4, A& T IEBIEFARBIKKT; KA
15 AT A58 B 240 860 7U/k, FIIRAETE 8.8%, 50 2T —THEHM
#3944 7Tk, FIIRIL T3k 1.6%, MA AR R IAANE TR E, b
BB Z I T, QXRHLLR T SHGRERAR, MAEKNH
8@ HA Sk B ANIE , 2R TR REE S OMREY KRG
Mt A. BATHIBT, FEIRBATH AR, 51T &R, A9
ZAGIEIR, ABRE R mL, ERESRAR I A TATEE,
AV FDIRIF A0 AT,

® 4 W = sk ko, FRNBITLEBERZFA.

OO RNEENEEZR T, B AHEAEATIKE, 2021 55 19 A (5.10-
5.16) XEHERAEGMAE 59.77 /L, BRI LK 1.8%; AR 4
¥ 12834 7 &, Flb EH 21.5%. &3 Q4T L2 IR G
BT, W RNAARAKE 64 By dn , RATHIBAY RS E R4 A = .
@2021 FERABATLA ZEFGF R ARAL, FHRBHRXEHH
5.83 FUIT, FIRLEE 4.0%, FHLEK 5.2%; PRGN 6.91 /T, B
IRELEk 3.1%, F) bk 14.4%; £33 8.0 /7, JAIRELIK 3.8%, F)
POk 7.5%; B 725 U/, FIEREK 5.6%, FHIK 50.1%.

® X FRE=RMT HAEK, BREHREFHRIE.

@21/22 RN N AL L FRAMK, BASMENA L2LHkE L.
2 ERLIEA (AHAELTIHFRT H): it 2122 EE A RRAED
REHWEZE 18.3%, HATF 16/17 FERRKKTE, 2HLAES
—XEFEEH 2122 BEHERT AL, HedHRELEIKE KT
LB, 21/ 22 BE PR ERNKTRY. 2B E KL HP AL
AN R, BCBEREREE A, RIPBPERE S EAE 0, A
B FAEN LAT, B AR E RGNS T S RMAERE, 2021 F5 A
20 B, BEEBEEAI L OAE BN SRR £ 11 Tk, FEAER
B0 AE N5 WA £-161 Uk, B HIMRABIN A Bk
HAT, BCRETRAEL, @21/22 F4RIKEN A 11/12 2k
RIEKT, A BLFHIE. LB RIS ABFRE: 2122 F&
AIRK B LTRMMA 23.9%, 4T 14/15 F0l RAK4%; 21/22 FE4A
K H RN L TANME 4.5%, & F 11/12 FRZMEKF. ABAAZKZA
B 5110.59 7T/, Bl ERELER 0.2%, B Bk 30.7%; S A IL5E 1 3606.29
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Tl FIERLE 0.1%, Bk 28.3%. @21/22 4R BREN A
16/17 AR RAKAKF, 21722 FEA R ABEE R, £ E R LR
5 AEEIRE, 21/22 45 KN L FUNE 24.7%, 5 20121 S

FF, &F 16/17 FEARRMEKT. FERLRMFTIHREERE
R&5 ATm, 2021 FKE 2 REFHD 652 7o, 21/22 X E =
ApEEH T 191 ek, ABAEKRITEN 2918.63 A/rh, JFIRHLEE
0.04%, [k 38.73%., RATFIBT, 2021-2022 FRE @ F & H42 L
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WACIE R T, ERFE L ERILR. RMRHFH. B aA. B
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A5 & Ae BRI LARLE, D& Aot B AR R ARE RIEA,
lEhEda T X E R K, BEANBIER LK, FEREASZH
BEMAE LK, HHEFEAIRE.

o ARG ANEREFA, BERFEXER . AL . S F 47,
©2021 ¥ 1-4 ABMFZELEGFR, HBXETAIHR TR L, 2021
F 40, 28T LEHFERILEK 18.5%, HF, #HHFER LK
K 69.8%, &&. W&, KEEAHZERSA THE 132%. 2.1%.
11.6%; 2021 5 1-4 A, 2E4E# = ZRIHEK 20.1%, L+, #HH~
TRILIEK 742%, BE. AE. KEEHE R A TR 11.5%.
7.6%. 0.5%. HXEAEAAHEEZARKTRL, TEHFLD, %S
NG FENERAE . 2021 5 1-4 AR A E G HELKIBERT. B
BAEA, 2021 F 1-4 FI# R I 8 #E L SR R b3k & 3 2KAR K
A, BB 81.9%. i RmEE Y 64.3%. HERIEY 53.8%. HEIK
o 25.3%. BIE 17.3%. SHEAEE BEFE G 4.9%. HHERE
B-11.5%, HREGHERFZ TR, REEGHMWEG LK.
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b, @M RERTRIIARE, BAERERL. &)1 H Bk k
na), SRR S ieds B, TR R RS ARKE EER
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1 L REAATH =R
1.1 ARB R T 1.23%

2020 HFMEA, RikdGE (97 ) $55ERK 13.71%, IR 300 4546 £ K 29.89%,
PR LR 4R 2 B K 33.55%.

2021 HFMEARMBGB AR T 28 NTATLFHEL 5 2245, KB (2021 5 A 24
H-5FA28 B ) KAR&E (97 ) 4850 F %% 1.23%, PR 300 4540 £ 7K 3.64%, M4z
FR4L LK 2.93%, RokFgasadm Pk 300 3548 4.87 NE 4.
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2021 4 £ A4, R BF 3k kg A 5 BRAR K A AR AL (38.5% ). ShahtRfE (11.4% ).
PRSI (3.0% ) BEFI(-1.4% ). #1k (-3.5% ) Rk 2245 (-8.8% ). 494F(-9.9% ).
FeAAAL (-18.6% ).
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HUAAN RESEARCH
A& 5 RLBBARBRBIT+L5E (FF5%K)
A FRILHE (%) #H# ()
| 54 A& &M 54 B KM
1 13 KA 19.99 78.92 88.92 19.27 19.27 8.60
2 LA 6.89 56.50 113.17 22.02 22.66 9.03
3 *ST o & 5.24 18.18 21.75 2.21 2.96 1.49
4 ul X ] 3.94 17.69 14.47 712 9.34 4.80
5 PX) 2 2.08 8.41 30.55 7.35 8.34 3.54
6 B B L67 8.10 9.49 4.27 7.02 3.51
7 HA T -1.06 8.02 2.19 11.18 13.62 6.97
8 *ST T4 39 7.61 12.30 17.26 22.27 14.70
9 TRERE 4.90 6.94 32.76 3.85 4.88 2.11
10 ¥R -0.45 6.52 6.27 8.82 14.96 5.63

FA R wind, ESAEAFFRPT

A& 6 RIMkFHki@E+LFK (FHLHE)

A AL k42 (%) #H# (L)
B k& J kb 54 A& &M 54 B &AM
1 HOR Bty -1.59 -8.66 -20.11 90.36 131.00 65.18
2 BT 0.00 -6.78 9.05 9.76 11.70 5.92
3 HEREK -1.79 -5.67 7.23 10.97 17.26 8.65
4 Q& KA -0.64 -5.31 6.18 4.64 5.39 3.66
5 EERR -1.07 -5.24 3.15 7.42 11.83 6.54
6 BEAEY -2.27 -4.88 0.34 17.23 2227 14.56
7 HEXEH -3.49 -4.86 -4.76 79.43 89.00 4421
8 A -0.76 -4.62 2.81 15.67 25.49 11.44
9 JEFRAB 0.31 -4.06 -11.68 13.01 26.68 12.59
10 ¥ A 0.10 -3.81 4.34 9.85 11.65 7.49

TR B wind, LeZiEABRPT

1.2 ReFEE

2021 4 1 ZRRMAT L &R ZHZF T E A 1.02%, R 0.59 4 pet, Flbt
B 0.09 A pet, & FAREBE 0.12 /4 pet, %5 2006 Z24H)1E 0.42 A pet, 422016 F
ZHEMA 1.51 A pet £3E.
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A& 8 R PEF PBAHE (2010 FZ4, A)

Bi 7 RLEFLERE AN RA
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FARR: wind, ESAEAPFRPT

1.3 14

2021 45 A 28 B, KRRkt PE Fodh st PB 45 4 24.82 434w 3.74 4%, 2020
EAHRAAR YT PE Autt st PB 69 5 LA 5 H 55.12 4850 3.83 4% RALAIRARKT &
MR PE F= PB 4514 0.70 127 1.18 4%, 1 LA 5 4 1.32 4342 1.06 125 RkArskAn
2P % 300PE 4= PB 231 4 1.70 1242 2.40 12, 7 LA H A H 4.47 4542 238 42, Rk
3k PE 43T A Fa Ozt AEAE 3 4L F 0 K45, R PB {644, AxtE(aL T h
¥ Hix.
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AT Ttk R wind, EEAERFFRPT
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HUAAN RESEARCH
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FA B wind, LB ABFIPT FH R B wind, EZAERFEIAT

2 41 B 3%
2.1 MERF 5
211 ERFKE

KB B 2RI 2918.63 T/rk, FERHLEE 0.04%, R 38.73%; KEILHH
5110.59 T/rk, JEERILEE 0.24%, Bk 30.67%; Z TN 3606.29 /e, JE IRk
0.07%, [ ik 28.25%.

A A CBOT & KA G M AN 656.00 £ 4/ X, Bl ALK 0.08%, [F) FLiik 100.46%;
CBOT X2 MK AAMN 1528.75 £ 4/ XF, FIIRHLiK 0.28%, FlHuik 80.54%; CBOT
ZHAH TN 395.30 Ea/4Eek, BIRPLEK 0.07%, [ LK 38.99%.
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AT LB 50

%52
FEFF, & F 2016/17 45 v kb FAKKF,

SERA, 2021/22 FEEEEKFF 3.8 ¢k, ENHEFE 3.13 120k, HREH

0.383 1ok, JEIEIG 12.2%, %5 2021 4 b5t 1.8 NE 45 202021 A FE 247

F 2.680 1ok, E WK FE 2.94 10k, HFREA 1.98 ¢k, FEiHIL 67.4%, 4% 21/20 F

ETH 1240855,
A& 20 A ERB/E AL

ALY 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
BB 129.4 132.2 132.7 174.8 209.7 311.5 352.0 322.1 304.5 283.5
b 3 886.6 868.0 991.4 1,016.0 972.2 1,134 1,080.1 | 1,117.2  1,1285  1,189.9
#a 99.9 99.4 124.0 1252 139.2 135.6 149.9 167.6 183.9 189.5
R R 507.1 518.0 570.3 584.7 601.6 656.1 672.4 716.0 730.3 7483
B A% % 883.2 864.7 949.3 981.0 968.0 1,084.1  1,0905 | 1,1348  1,1494  1,181.1
th o 117.0 95.2 131.1 142.2 119.7 160.1 1482 1725 186.8 197.5
BAEE 132.8 1354 174.8 209.8 213.9 350.8 341.6 304.5 283.5 2923
B bk 15.0%  15.7%  18.4%  21.4%  221%  32.4%  313% | 26.8%  24.7%  24.7%
FARIR: USAD, HZGEAFRHT i AR4E £ ERLI 4 A &0 H
BA& 21 £E2RBEFHE
G %k 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B AR 28.6 25.1 20.9 31.3 44.0 44.1 58.3 112.0 48.8 31.9
k2 314.0 2732 351.3 361.1 3455 384.8 371.1 856.4 360.3 380.8
#w 0.8 4.1 0.9 0.8 1.7 1.5 0.9 160.0 0.6 0.6
VAP RE 115.7 109.6 128.0 134.1 129.9 138.9 134.7 523.0 144 .8 1448
BRHF 279.0 263.0 293.0 301.8 298.8 313.8 314.0 856.8 307.2 312.8
e 39.2 18.6 48.8 47.4 48.3 58.3 61.9 172.5 70.5 62.2
RER 25.1 20.9 31.3 44.0 44.1 58.3 54.4 104.0 31.9 38.3
): 37029 9.0% 7.9%  10.7%  14.6% 14.8% 18.6% 17.3% 12.1% 10.4% 12.2%
FohtkiB: USAD, ici® AR5 AT 2 ARIB £ BRI 4 A S3B0 H
BA 22 FEERBE FHE
B 7k, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B 49.4 59.3 67.6 81.3 100.5 212.0 223.0 2102 200.5 198.2
a2 192.8 205.6 218.5 215.7 224.6 263.6 259.1 260.8 260.7 268.0
#e 5.2 2.7 3.3 5.5 3.2 2.5 3.5 7.6 26.0 26.0
AFHF 131.0 144.0 150.0 140.0 153.5 185.0 187.0 193.0 206.0 211.0
BRHF 188.0 200.0 208.0 202.0 2175 255.0 263.0 278.0 289.0 294.0
e 0.09 0.08 0.02 0.01 0.00 0.08 0.0 0.0 0.0 0.02
HRERE 59.3 67.6 81.3 100.5 110.8 223.0 2225 200.5 198.2 198.2
J: 37029 31.6%  33.8%  39.1%  49.7%  50.9%  87.5%  84.6% | 72.1%  68.6%  67.4%

FAHR IR USAD, Segei® AAF7PT 2 ARIE R E R 4 F 380 5

£ BRI 2021 5F 5 AEFIREFUN, 2021/22 FEAKRKE 5 3.86 170, B A
Y% E 3.8 100k, BIARES 0.911 1274, FEH L 23.9%, 32 20/21 S5 L 0.5 ~F 45,
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e i

AT 14/15 5B A R FRAKKF .
SER A, 202120 FEEBKEFF 1.199 120k, B AN FE 0.638 12k, AL
£ 0.038 10rb., JEIH B 6.0%, %2 20/21 FE EF 0.8 4T 45 202120 FEFEH K&
£ 0.190 127k, B AE T E 1.20 1208, BIREA 0.340 120k, KL 28.4%, 3% 20/21 4F
B 0.6 NE 55
AR 23 2RXIBE A
B 7% vk, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B A 70.4 545 54.7 61.7 77.9 80.4 94.8 114.6 96.5 86.6
ik 3 239.6 268.8 207.0 319.6 313.8 3493 342.1 3394 363.0 385.5
# 93.5 95.9 111.8 124.4 133.3 144.2 153.2 165.0 167.8 172.7
B W E % 257.7 2612 274.8 301.9 313.9 330.8 338.0 3574 369.3 380.8
o 92.2 100.5 112.7 126.2 132.6 147.5 153.1 165.1 1714 172.9
PRESE 53.6 57.4 61.7 71.5 78.5 95.7 99.0 96.5 86.6 91.1
)- 3 3% 20.8%  22.0%  22.4%  25.7%  25.0%  28.9%  29.3% | 27.0%  23.4%  23.9%

KA R IR: USAD, LB AmFopr i3 4B EE LRI 4 A B0 H

Bk 24 £E KT PHE

B 77k, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
i B A 5.9 4.6 3.8 2.5 5.2 5.4 8.2 24.7 14.3 33

EE 84.2 82.8 91.4 106.9 106.9 116.9 120.1 96.7 112.6 119.9
#o 0.4 1.1 2.0 0.9 0.6 0.6 0.6 0.4 1.0 1.0

B R R 48.7 48.8 50.1 55.0 54.5 55.7 58.9 61.8 62.5 63.8
tho 37.2 35.9 44.6 50.1 52.9 59.0 58.1 45.8 62.1 56.5
BREH 4.6 3.8 2.5 52 5.4 8.2 11.9 14.3 33 3.8

Bkt 9.5% 7.8% 5.0% 9.4% 9.8%  14.7%  202% | 23.1%  52% 6.0%

FA kR USAD, pgiEfAF5 P 2 R4E £ B R AL 4 A 4380 A

AR 25 PEXREBEFHR

V2 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B B 14.5 15.9 12.4 13.9 17.0 17.1 20.1 19.5 26.8 31.8
EE 14.5 13.1 12.0 12.2 11.8 13.6 15.3 18.1 19.6 19.0
#o 59.2 59.9 70.4 78.4 83.2 93.5 94.1 98.5 100.0 103.0
BAH% 72.1 76.2 80.6 87.2 95.0 103.5 106.3 109.2 114.5 119.7
o 0.3 0.3 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1
B REH 15.9 12.4 13.9 17.0 16.9 20.7 23.1 26.8 31.8 34.0
) %7524 22.1% 16.3% 17.2% 19.5% 17.8% 20.0% 21.7% 24.5% 27.8% 28.4%

FoHR R USAD, eseiB AAFRPT J2: ARIE £ BRI 4 F 43805

£ BRI 2021 £ 5 AEERETON, 2021/22 SFEAKE 0 EF 0.6 1200, AR
HEE 0.619 12vk, BAKXEL 0.041 12rb, FEIHIL 6.6%, % 2021 FETHE 09 NEH
&

SN o

SEANE, 2021/22 FEEER 2 EF 0118 1¢0, B A %5 0.115 12wk, HRE
A 80 Frek, FiHEL 6.0%, EIHECTUMMEIREE T 1.3 ANE 45, 32021 FETFTH 1.7

BOR SRR E &5 P AGFAIY 14 | 47 RS RAARE



ALk

HUAAN RESEARCH

e i

ANE
Trek, JEIH PG 3.9%, %R 20/21 AR EE.

A& 26 2K EBBE-FHER

2021/22 S P H &5~ 0.179 120, E R T2 0.189 1274, HREH 70

G 7% vk 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
HiAn B A 3.8 4.1 3.9 3.8 43 3.8 4.0 43 45 45
Vi 3 42.6 43.1 45.0 49.2 51.6 53.7 55.1 58.4 60.5 62.3
#e 8.0 8.5 9.3 10.0 11.6 11.0 9.9 11.5 11.9 12.1
B A R & 42.0 42.6 452 47.9 52.1 53.4 54.6 57.4 59.7 61.9
e 8.5 9.4 9.4 11.1 11.8 11.2 10.5 12.3 12.8 12.8
BREA 3.9 3.8 3.5 4.1 3.7 3.8 3.8 45 45 4.1
): %7529 9.2% 8.8% 7.8% 8.5% 7.0% 7.1% 7.0% 7.9% 7.5% 6.6%
FARIR: USAD, HZGEAFAPT i AR4E R ERLI 4 A K0 H
A& 27 £E 208 E RHR
G %k 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
A 1.1 1.2 0.8 0.5 0.8 0.8 0.8 0.8 0.8 0.8
a2 9.0 9.0 9.1 9.7 10.0 10.0 10.8 11.3 11.6 11.8
#tw 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3
B A RS 8.3 8.5 8.6 8.6 9.2 9.0 9.7 10.1 10.7 11.5
o 0.7 1.0 0.9 0.9 1.0 1.2 1.1 1.3 1.0 0.7
B REA 1.2 0.8 0.5 0.8 0.8 0.8 0.9 0.8 0.8 0.7
): %7529 13.8%  9.1% 6.2% 9.8% 8.4% 8.7% 9.4% 8.3% 7.7% 6.0%
FAt kB USAD, A EAFFRPT iE: ARMEEE R34 A 2B 5
Bk 28 ¥ E 2 htE PR
V) 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B R 0.2 0.6 1.0 1.0 0.8 0.7 0.7 0.5 0.7 0.7
ik 2 10.9 11.6 12.3 13.4 14.6 15.8 16.1 16.4 17.2 17.9
e 1.5 1.4 1.4 0.8 0.6 0.7 0.5 1.0 1.1 1.2
B 1 % &t 11.9 12.6 13.7 14.2 15.4 16.4 16.5 17.1 18.2 18.9
e 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.1 0.2
HRERE 0.6 1.0 1.0 0.8 0.5 0.7 0.6 0.7 0.7 0.7
): %929 5.2% 8.1% 7.0% 5.5% 3.4% 4.1% 3.5% 3.8% 3.9% 3.9%

AR IR: USAD, B RAFRPT 2 ARIEEE R LI 4 A 43805

£ ERALER 2021 4 5 AAEEIRETUN, 2021/22 FE AR EH T F 2.60 120k, B A
W E 2,55 10k, BIRES 1140 Tek, K 4.5%, 422021 FE TR 0.1 /855,
A F 11/12 SR RARKF. 2021/22 FEEE 2467 F 0.476 1¢o&, BRHFE 0.350
Aok, HIRJEA 340 ok, BN 12%, 5 2021 FEHF,
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H iz gEies

HUAAN RESEARCH

AR 29 &2 MB/EFHR

Bk 11/12 12/13 13/14 14/15 15/16 16/17 1718 19/20 20/21 21/22
B B A 8.7 10.0 9.5 10.6 13.9 13.4 13.8 13.8 11.8 11.3
it 3 180.5 181.3 189.5 208.0 216.0 225.6 2325 244.5 253.1 260.3
#o 57.1 53.8 57.9 60.9 61.8 60.4 61.1 62.0 63.3 64.7

B R 177.8 177.4 186.2 201.7 213.1 221.7 228.9 240.6 248.8 2553
o 58.3 57.9 60.2 64.5 65.4 64.6 64.9 67.9 68.1 69.6
BREE 10.2 9.8 10.5 13.2 13.1 13.2 13.6 11.8 11.3 11.4
)3 129 5.7% 5.5% 5.6% 6.5% 6.1% 5.9% 5.9% 4.9% 4.6% 4.5%

FHRIR: USAD, eseiEB AATLET 2 ARIE £ B R 4 FA 3805

A& 30 £E 2 MB”E PR

B Fek, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B B A 0.3 0.3 0.3 0.2 0.2 0.2 0.4 0.4 0.3 0.4
EE 37.2 36.2 36.9 40.9 40.5 40.6 44.7 46.4 47.0 47.6
#o 0.2 0.2 0.4 0.3 0.4 0.3 0.4 0.6 0.6 0.4

B R R 28.6 26.3 26.8 29.3 30.0 30.3 32.2 342 34.6 35.0
e 8.8 10.1 10.5 11.9 10.8 10.5 12.7 12.8 12.9 13.0
BAEE 0.3 0.3 0.2 0.2 0.2 0.4 0.5 0.3 0.4 0.4

Bkt 0.9% 1.0% 0.9% 0.8% 0.8% 1.2% 1.6% 0.9% 1.0% 1.2%

AR USAD, i MAARAT 2 ARIEEE LRI 4 AHENE

2.1.2 EFAGL

AKRE A, PNEIVFN 2587 7U/rd, FIRHLEK 1.04%, FH3K 10.43%; A245K 5 A 20
B I 4,014.50 7T/ok, FRILEK 0.17%, Bk 3.1%.

A A, CBOT s M AEAMN 663.75 £ 4/ X, Bl ALK 1.34%, F] FLiK 29.20%;
CBOT #5585 B A 13.285 £50/3848, JEIRLIK 0.87%, F bk 22.04%.

RMALE, E4/%X ~E o,
A% 31 CBOT X2 HARMARE, £4/%3 32 2N 5 T,
BN GE4) : CBOT/ N & B i e 4
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TR B wind, FHR R wind, SeIAERAIPT
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HUAAN RESEARCH
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KRB wind, FLIESAFFRF iy F: wind, EIHERFIE

E B R 2021 4 5 AT RETAN, 2021/22 FE AR £ 55 7.89 100k, EA
T 7.9 120k, BAREA 2.950 12k, FEIH B 37.4%, 4220121 SFE T 03 48 4 4.

SERA, 202122 FEEE N EZFF 0510120k, BAMEFE 032514, FHRE
B 0211 1ok, FEH L 64.7%, 3R 2021 SFETFHE 12948 404, 2021/22 FE+ B £
FE 13610, BNHRTE 148120k, BAREAR 1.421Ck, BEHL 96.2%, 4% 20121 5

T 08 /Na 4.
B& 35 2 EB/T RHE
G 5wk 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
AR 198.9 196.8 177.1 194.9 218.7 245.0 262.8 284.1 299.4 294.7
ik 3 697.0 658.7 715.4 728.1 7352 756.4 762.9 764.2 776.1 789.0
#w 1493 1453 158.4 159.1 170.2 179.2 181.0 187.9 193.1 199.0
R R 146.9 137.0 126.7 131.6 136.6 147.0 146.6 139.8 157.3 158.7
BRHF 697.1 680.0 698.3 705.4 711.2 739.1 742.0 748.8 780.9 788.7
o 157.8 137.4 165.9 164.5 172.8 183.4 182.5 194.9 199.7 202.4
RER 198.9 175.6 194.1 217.6 242.7 262.3 283.7 299.4 294.7 295.0
): %7529 28.5%  25.8%  27.8%  30.8%  341%  355%  38.2% | 40.0%  37.7%  37.4%
FHtkiB: USAD, sci®AAR5PT 2 ARIBE BRI 4 A S3B0 H
A& 36 AE AT FHE
B 7k, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
R ¥ 235 20.2 19.5 16.1 20.5 26.6 32.1 29.4 28.0 23.7
b 3 54.4 61.3 58.1 55.2 56.1 62.8 47.4 52.6 49.7 51.0
#e 3.1 3.3 47 4.1 3.1 32 43 2.9 2.9 3.4
R & 44 9.9 6.2 3.1 4.1 4.4 1.3 2.8 2.7 4.6
B K% % 32.1 37.8 343 31.3 31.9 31.9 29.3 30.6 30.6 325
e 28.6 27.5 32.0 23.5 21.2 28.6 24.7 26.3 26.3 245
BAEL 20.2 19.5 16.1 20.5 26.6 32.1 29.9 28.0 23.7 21.1
J: 37023 62.9%  51.7%  46.9%  654%  83.1%  100.8% 1023% | 91.6%  77.6%  64.7%

FARIR: USAD,

MR R ARIEEE R LI 4 A AR

FIF AR R EEF P EITFRBLN
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BA& 37 vEAOZBEPHR

Bk, 11/12 12/13 13/14 14/15 15/16 16/17 1718 19/20 20/21 21/22
EoE ¥ 59.1 56.0 54.0 65.3 76.1 97.0 114.9 139.8 151.7 145.4
¥ 117.4 121.0 121.9 126.2 130.2 1333 1343 133.6 1343 136.0
#o 2.9 3.0 6.8 1.9 3.5 4.4 3.9 5.4 10.5 10.0
BHH * 24.0 25.0 16.0 16.0 10.5 17.0 17.5 19.0 40.0 35.0
BANE 1225 125.0 116.5 116.5 112.0 119.0 121.0 126.0 150.0 148.0
o 1.0 1.0 0.9 0.8 0.7 0.8 1.0 1.1 1.0 1.0
BREA 56.0 54.0 65.3 76.1 97.0 114.9 131.2 151.7 145.4 142.4
- 3§29 457%  432%  56.0%  653%  86.6%  96.6%  108.4% | 120.4% 97.0% 96.2%

FoHRIR: USAD, SeseiEB AATLET 2 ARIE £ B R 4 FA 3805

2.1.3 4

AR A, ABEILTEN 5560 T/, FIRILEE 0.89%, Bk 2.58%; & A4EE M5
AL 5505 Uk, BIERELEE 1.17%, Rk 4.90%. B E 2021 4 Ak, R#Eidto R
THF 142 Zed, Rl 167.9%.

A8 B, NYBOT 11 FAEIA G EMN 17.37 £ 5/7, BRI K 3.89%, ) FL K 59.94%;
ICE A it i 69.65 £ 7T/AR, FIIRLAK 4.38%, FIHLik 96.75%.

A& 38 NYBOT11 T KANALE, L5/ B 39 aBEARNFHENASE, TAb

RS & BH: T

— I GE4) : NYBOT 115 4% B GELE) : & BAE
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Py SN 1 A ox K n ,k_i_* . : A otk e
R R R: wind, ESAEAHFRPT FH R IR wind, EEAERAERPT
3 S = Q ¥ =
A& 40 RERTROKE, Frb B % 41 IPE il &4, £4/48
— i eE o R B GE4E) : TPEAT
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8 8 8 8 8 8 8 8 8 8 8 8 8 3 £88888838888858§8§888§888888883
s 3 3 3 3 3 3 3 3 3 3 3 3 3 2835833383 3833835383383383338
25 3528288338533 dddiiddd i i i iR ddadaagadd
,K+% . A% k o ‘K+7‘k . ; A% 2 s W%‘-
R R R: wind, EZIESFFRPT FTAR R wind, REAESFFRPT
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HUAAN RESEARCH
2.1.4 A3t
AR A, AILIBN 15759.35 »h,, B IRLEE 0.48%, Rk 32.88%; B MARTE 205
WM 15255.00 =, B ERELEE 2.34%, [ LK 35.36%. A& NYMEX #8680 5% 4 FAH

82.12 £ 4v/%8, JFIRHLEL 0.85%, )bk 42.64%.
B & 42 NYMEX AL & H M ASB, £0/53 B & 43 BMAR KN ALK EANASH, TAb

LNy e " o).
9% 4 A GE4E) - NYMEXAR 7L IR ik IR GE4E) - Had
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FAR R wind, EEAFFR AT FARIR: wind, EZIEFFRRPT

£ B RALF 2021 5 5 AR IRE TN, 2021/22 £ EAHARR T F 0.26 1200, EA

W 0265120k, BREAS 0.198 1208, BN 74.9%, 3520121 SFE T3k 4.4 /NE 5
&

SNo

S EAAE, 2021/22 HE ERAAGR T2 370 Hek, BRI RS 50 Fek, BRES 70
Trod,, BTl H 124.0%, 35 19/20 SFE T 19.5 A8 4.5 2021/22 4 F B 4%~ 2 600
Tred, B AH TS 870 Fek, HAREAS 800 ek, FEIHEL 91.4%, 3% 2021 S TR 5.7

ANE a4
AR 44 SFAREH/E PR

B 7k 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22

B B A 11.0 16.0 24.9 22.5 24.1 19.7 17.5 17.4 21.3 20.3

s 3 27.6 26.9 32.6 26.0 21.0 233 27.0 26.5 24.7 26.0

#o 9.8 10.1 11.2 7.9 7.7 8.2 9.0 8.9 10.0 9.9
BRER 22.4 23.5 29.8 243 24.5 253 26.8 22.4 25.6 26.5

tho 10.0 10.2 11.1 7.7 7.6 8.3 9.1 9.0 10.1 9.9
BAREE 16.0 19.6 27.9 24.4 20.7 17.5 17.6 21.3 20.3 19.8
Bk v 71.4%  83.6%  93.8%  1003%  84.5%  69.2%  65.8% | 95.0%  793%  74.9%

FARIR: USAD, B RAFPT 2 ARIEEE R LI 4 A 43805

BA& 45 XEARRMETE FHR

G 7k 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
R B 0.6 0.7 1.0 0.5 0.8 0.8 0.6 1.1 1.6 0.7
EE 3.4 3.8 3.5 3.6 2.8 3.7 4.6 43 32 3.7
#we 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.7 0.7 0.7
B A ¥H % 0.7 0.8 1.0 0.8 0.8 0.7 0.7 0.5 0.5 0.5
e 2.5 2.8 2.9 2.5 2.0 33 3.5 34 3.5 3.2
BRI 0.7 0.8 0.6 0.8 0.8 0.6 0.9 1.6 0.7 0.7
)- 37324 101.5% 108.6% 66.2% 102.0%  110.1% 84.6% 130.0% | 337.2%  143.5%  124.0%

AR R USAD, egiE5BF5 AT 2 R4 £ B R34 A 3380 A
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Vi §
#w

ERARER ¢

tho

B RBEH

Bl

11/12
23
7.4
5.3
8.3
0.0
6.8

81.8%

1213
6.8
7.6
4.4
7.8
0.0
11.0

139.9%

13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
13.7 13.7 14.6 12.4 10.0 7.8 8.0 8.4
8.9 6.5 4.8 5.0 6.0 59 6.4 6.0
3.8 1.8 1.0 1.1 1.2 1.6 2.6 23
9.4 7.4 7.6 8.4 8.9 7.2 8.7 8.7
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
17.0 14.6 12.7 10.0 8.3 8.0 8.4 8.0

181.8% 196.8% 166.3% 119.3% 92.7% 111.8% 97.1% 91.4%

FoHR IR USAD, eseiEB ARTLET 2 ARIE £ B R 4 FA 380

B 41 LB ZAMBASE, TIAF

22 B
221 A%

B G BAYE, RERAABIZTAERINN 17.61 T/, FIHEK 39.8%. RIEH
W EAE, AR AABITENAL 45 T/, BSRRET, Rk 43.0%; KEA, £
WAL 6,93, JAIRLLEX 0.7%, F) gk 54.3%.
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b BE LW ELIE, 2021 F5 19 F (2020 F 5 A 24 B-2021 55 A
LR G WA 59.77 TLIE, FIIRIK 1.78%, Bk 85.03%; AR 4L &

30 H)
128.34

T A, FIER LK 24.04%, ) Fe ¥k 21.48%; f& AR YA A2 108.60 77 £, B R IK 1.79%,
Bl HLiK 3.36%; J& &ARRAY G 42 57.48 T £, FIRLIK 3.7%, Rk 8.2%; 18/ X4
RFY A2 1548.01 7 &, FIRELEk 0.1%, Rk 1.5%; & & XEFNRF A4 1258.76
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] EL ik 22.86%.
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Foor kR wind, AEZAE FHF AT KA B wind, SEZEEHF T

SER A, 2021/22 FEEE 2% 0.118 120k, EAMNKE 0.115 1200, HLE
B 80 Fek, L 6.0%, BHCTUAMERIL T 1.3 AN 45, 422021 FETFH 1.7
ANE ok 202122 FE P E 25k 7 0.179 1erk, B A %2 0.189 120k, HKEA 70
ek, BN 3.9%, 4% 20121 SFEARLEF.

A& 79 A3 HBEPHR

V2 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22

B EE
FE
#o

B M % &t
o

MAEE

Bl v

3.8
42.6
8.0
42.0
8.5
3.9
9.2%

4.1
43.1
8.5
42.6
9.4
3.8
8.8%

3.9
45.0
9.3
45.2
9.4
3.5
7.8%

3.8
49.2
10.0
479
11.1

4.1

8.5%

43
51.6
11.6
52.1
11.8
3.7
7.0%

3.8
53.7
11.0
53.4
11.2

3.8

7.1%

4.0
55.1
9.9
54.6
10.5
3.8
7.0%

43
58.4
11.5
57.4
12.3
4.5
7.9%

4.5
60.5
11.9
59.7
12.8
4.5
7.5%

4.5
62.3
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B& 80 £F amptE Pk
Bk, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B B A 1.1 1.2 0.8 0.5 0.8 0.8 0.8 0.8 0.8 0.8
it 3 9.0 9.0 9.1 9.7 10.0 10.0 10.8 11.3 11.6 11.8
#o 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3
B AW % & 8.3 8.5 8.6 8.6 9.2 9.0 9.7 10.1 10.7 11.5
o 0.7 1.0 0.9 0.9 1.0 1.2 1.1 1.3 1.0 0.7
BREE 1.2 0.8 0.5 0.8 0.8 0.8 0.9 0.8 0.8 0.7
)3 129 13.8%  9.1% 6.2% 9.8% 8.4% 8.7% 9.4% 8.3% 7.7% 6.0%
FAtRR: USAD, HsiEAFRPT 2 AR4E £ BRI 4 A 530 H
B& 81 FELmptE Pk
) 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B0 R 0.2 0.6 1.0 1.0 0.8 0.7 0.7 0.5 0.7 0.7
s 2 10.9 11.6 123 13.4 14.6 15.8 16.1 16.4 17.2 17.9
#o 1.5 1.4 1.4 0.8 0.6 0.7 0.5 1.0 1.1 1.2
B AW % & 11.9 12.6 13.7 14.2 15.4 16.4 16.5 17.1 18.2 18.9
o 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.1 0.2
BAEE 0.6 1.0 1.0 0.8 0.5 0.7 0.6 0.7 0.7 0.7
Btk 5.2% 8.1% 7.0% 5.5% 3.4% 4.1% 3.5% 3.8% 3.9% 3.9%

KA R IR: USAD, LB AmFo i i3 AR4B EE LRI 4 A A4B0H

£ B R AL 2021 5 5 A BEFARE TN, 2021/22 FE AR Z 457 2.60 120k, B A
W F 2.5510ek, BIRES 1140 ok, BH b 4.5%, 322021 FETFH 0.1 A 55,
AT 11712 SR RAKKF, 2021722 £ E AR 2447 F 0476 12ok, EAH K ZE 0.350
ftek,, BAR A 340 ok, BRI 12%, 5 2021 SFE#HF.

A& 82 2RI BT oK

VL 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B B 8.7 10.0 9.5 10.6 13.9 13.4 13.8 13.8 11.8 11.3
FE 180.5 181.3 189.5 208.0 216.0 225.6 2325 244.5 253.1 260.3
#o 57.1 53.8 57.9 60.9 61.8 60.4 61.1 62.0 63.3 64.7
BAH% 177.8 177.4 186.2 201.7 213.1 221.7 2289 240.6 248.8 2553
o 583 57.9 60.2 64.5 65.4 64.6 64.9 67.9 68.1 69.6
B REH 10.2 9.8 10.5 13.2 13.1 13.2 13.6 11.8 11.3 11.4
) %7524 5.7% 5.5% 5.6% 6.5% 6.1% 5.9% 5.9% 4.9% 4.6% 4.5%

FHRIR: USAD,

Bk AR T E 57 Y AR

B RAFRPT 2 ARIEEE R 4 A AR
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A& 83 £E AT AL
B 7k 11/12
B A 0.3
FE 37.2
o 0.2
B A ¥ # 28.6
o 8.8
BREE 0.3
) 3§29 0.9%

12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
0.3 0.3 0.2 0.2 0.2 0.4 0.4 0.3 0.4
36.2 36.9 40.9 40.5 40.6 44.7 46.4 47.0 47.6
0.2 0.4 0.3 0.4 0.3 0.4 0.6 0.6 0.4
26.3 26.8 29.3 30.0 30.3 322 342 34.6 35.0
10.1 10.5 11.9 10.8 10.5 12.7 12.8 12.9 13.0
0.3 0.2 0.2 0.2 0.4 0.5 0.3 0.4 0.4
1.0% 0.9% 0.8% 0.8% 1.2% 1.6% 0.9% 1.0% 1.2%

KA R USAD,

A ZIEAFRRPT E: ARIEE BRI 4 A SR E

2.4 SR

AR, AR A AL R R Y b, TR AR B £ B0 B AF
FAE”, TS ARFAFAR IR VIR SRR, AT KA B R R LR R RV H &,
A R B RRIAR LR . AP AT R SRR A, 2019 F 20 R I #u 4 Zi*i
= ) L1 A3 BARAR K %lfﬂirﬂ WAIEREG . BETRY. BRR
B OISR AE o R R, TERAROR  -44%. -42%. -37%. -33%. -30%.
-26%F2-17%.

R RER TR R R IER SR E %, MEAELEYELHIR R
H R, 2020 #%Uﬁﬂ?&?ﬁtb&iﬂiéﬁ%nbtﬁil’%, Hob £ B R R B R IR I
Rl B K, 15 Rty b BARR AR m ) REHEE 61%. HiBH 59.6%. HHIEEG
52%.

2021 4F 1-4 A % R o vh e K SAE R be3g ik o S BRI A, R 81.9%. ¥ém
DRI 64.3%. WIEE T 53.8%. HEAREE 253%. TR 17.3%. SHEAEEE
HIE W 4.9%. BAHIERIZEE-11.5%.
& 84 &AL KK B & 85 B R F B R K H
2017 m2018 ®m2019 m2020 m2021 2017 m2018 m2019 m2020 m2021
120 140
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100
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80
80
60 4
60
7 40
20 4 20
0 4 0 A
A 2R 3R 4R 5A 6A TR 8RA 9R 104 1A 12R 1A 2R 3A 4A 5RA 6A TH S8R 9A 10A 11A 12A
FARR: BREHEMEIEE, FRIEARARTH E: BRE  FTHAR: BREHEMPIEE, LLEFARTHT 2 B ZE 2021
2021.4.30 4.30
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2017 m2018 m2019 m2020 w2021

44 53R 6A TA  8A
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107
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2017 m2018 W2019 m2020 w2021

128 IR 2R 3B 43 s 6A TH 8A 9F 10A 1A 12A

4.30

i

AR 88 HEAME BT R GHELREK

R IE R A BAE AR R B E 2021, M RR: BREHEAMBIEE, FRIEEATRA 2 ARE 2021,
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AR 89 BUBE GMELRHK
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3FESLETALAE B
30 A% AE R

2020 5F, LB AZE (7 k)G EURIRA A , BB EAY 1811.5. EFAHIL 956,
BRJEM 954.6. FAE 829.3. RAMEM 307.8. KILR 185. #HRAMY 1346, REA
4 134.5. BAGY 1024, 2H7R 80.4; £ F R HIGRM KR A A, #1472 134%.
R A 104%. 23R 103%. FRBED T7%. EFRFHL 65%. REEY 60%. RHK
W 26%. EAAY 22%. KALR 13%. &K IE-48%.

SIE 14 A EEE (Fk) MHEMKIRK A, SR 1086.5. EFHAHL 376.3. 3
A 3122, BKEM 272.0. R 130.5. KAbR 105.62. BRAEHY 74.1. FEAAT
58.7. REEAM 49.2. £ K 30.9; HAZFRF I MG EVKIRK A, BAA 246%. &
FTR 242%. KALRK 207.3%. 4BIEAT 185% FT A 175% HRAM 170%. EFRAHL
145%. REAM 112%. RIFEAD 89%. & KAA-13%.

AR 92 xELFHAARHEAFILMR, ZK

--

20204E1 A
20204£2 A
20204£3 A
20204E 4 A
202045 A
20204E 6 A
20204£7 A
20204E 8 A
20204£9 A
20204 10 A
2020E 11 A
20204 12 A
20214E1 A
202142 A
202143 A
20214E 4 A

139.5

116.9

124.7

144.7

1523

181.6

163.4

165.0

151.6

207.6

264.1

488.7

283.3

314.5

11.69
53.1 17.10 343 34 1.9 233 4.1 7.3 6.4
85.2 22.59 40.6 6.7 2.6 27.1 5.1 7.9 8.9
86.4 17.48 48.7 7.8 2.0 31.0 52 8.7 10.4
90.1 19.13 49.6 8.7 4.4 493 53 10.1 13.4
84.9 23.98 69.4 10.6 4.1 49.6 5.8 9.1 16.9
73.9 23.81 91.2 8.3 4.2 54.2 8.2 10.1 15.2
72.0 25.13 107.1 10.1 3.5 67.9 10.7 11.5 12.6
74.1 41.62 121.6 15.9 8.2 99.4 11.3 10.7 18.0
75.3 34.68 123.8 15.2 15.6 91.2 133 15.6 17.5
83.8 43.91 105.5 18.0 12.5 138.5 14.8 19.9 23.8
89.0 26.67 134.2 24.4 18.9 165.8 16.1 22.2 333
100.4 46.51 78.7 15.1 9.6 73.2 16.4 15.9 30.6
49.9 30.40 75.4 10.5 4.8 69.8 15.1 14.9 17.3
59.5 33.27 103.8 10.3 7.3 85.4 14.8 22.7 28.2

20.28 118.4

s L [ on [on [ [ewn Losn Lo | ms Laes

202051 A

-31.1%

-65.1%

-66.5%

-60.8%

Bk AR T E 57 Y AR

-16%
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202052 A -63.6% -4.3% -52% -34.5% 32.4% -43.0% 61.2% -43.6%
20203 A 11.2% -57.6% -8.6% -28.2% -11% -45.9% 27.0% -44.1% 16.1% -55.9%
202054 A 18.5% -53.7% -36.3%  -15.4% 6% -61.3% 38.5% -37.9% 57.8% -32.4%
202055 A 63.5% -55.3% -23.3% 20.6% 49% -15.1% 123.4% -27.6% 85.0% -4.8%
20205 6 A 90.1% -56.0% 3.8% 65.4% 61% 20.1% 129.4% -25.5% 59.3% 24.6%
202057 A 167.1%  -57.4% 48.0% 63.1% 1% 53.8% 72.9% 2.9% 65.2% -2.3%
20208 A 129.8%  -36.7% 49.1% 233.0% 34% -2.0% 91.5% 47.4% 31.5% 8.9%
202059 A 127.5%  -16.5% 131.1%  133.0% 120% 122.6% 178.0% 88.8% 69.2% 66.5%
20204210 8 103.9%  -15.8% 155.9%  294.0% 114% 796.6% 141.8% 248.4%  404.5% 79.2%
2020211 5 176.4% 2.3% 363.2%  197.0% 197% 508.3% 250.0% 271.0%  486.5% = 198.6%
2020812 2193%  -30.0% 46.5% 117.1% = 234% 552.9% 306.0% 298.0%  399.6%  173.9%
202151 A 250.3% 15.5% 297.9%  162.5% 180% 269.0% 129.1% 540.0%  283.5% = 250.4%
20214E2 A -6.1% 77.8% 119.9% = 207% 147.4% 199.0% 273.6%  103.0% 67.6%
202143 A 142.3%  -30.2% 47.3% 155.8% 54% 185.5% 215.4% 187.6%  194.9%  217.9%

2021548 1522%  -28.0% 16.0% = 1433%  69% 369.5% 169.9% 138.7% = 150.0% = 183.9%
S SN NSRS B

BA 93 TR LFRHORFBLEAFILER, TX

Rt
6.9 11.7 30.0 54 2.6 32.0 2.6 4.2 8.7

20205E1 A 86.
139.5

2020512 A 140.1 28.8 64.2 8.8 4.5 553 6.61 11.5 15.1
20205 1-3 A 256.4 2253 514 104.8 15.5 7.1 82.4 11.75 19.4 24.0
2020 5E 1-4 A 381.1 311.7 68.9 153.5 232 9.0 113.4 16.95 28.1 34.4
20204 1-5 A 525.8 401.7 88.0 203.1 32.0 13.4 162.7 22.2 38.3 47.8
2020 4E 1-6 A 678.1 486.6 112.0 272.5 42.5 17.5 2123 28.0 47.4 64.7
20204 1-7 A 859.7 560.5 135.8 363.7 50.8 21.7 266.5 36.2 57.5 79.9
20204E 1-8 A 1,023.1 6324 160.9 470.8 60.9 25.2 3343 46.9 66.1 92.5
202045 1-9 A 1,188.1 706.5 202.5 592.5 76.8 334 433.8 58.2 76.9 110.5
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HUAAN RESEARCH
2020 F 1-10 A 1,339.7 7818 237.2 716.2 92.0 49.0 524.9 71.5 92.5 128.0
2020 1-11 A 1,547.3  865.6 281.1 821.8 110.1 61.5 663.4 86.4 112.4 151.8
20205 1-12 A 1,811.5  954.6 307.8 956.0 134.5 80.4 829.3 102.4 134.6 185.0

202151 8 488.7 100.4 46.5 78.7 15.1 9.6 73.2 16.4 15.9 30.6
202112 B 150.3 76.9 154.0 25.2 14.4 143.0 315 30.8 47.8
2021 1-3 8 772.0 209.7 110.2 257.9 354 21.7 228.4 46.3 53.5 76.0
2021 1-4 B 1,086.5  272.0 130.5 376.3 49. 3122 105.6
e T Do n Ln Lo Lors Lo Lue Lo
202051 8 -65% -67% -61% -16% 62% 9% -T71% -27% -60%
-31%

2020512 A -65% -44% -43% -35% 0% 18% -64% 12% -54%
20205 1-3 A -17% -62% -33% -38% -27% -23% 21% -52% 14% -55%
2020 5E 1-4 A -8% -60% -34% -32% -18% -37% 25% -53% 25% -49%
20205 1-5 A 5% -59% -32% -24% -1% -31% 44% -48% 36% -42%
2020 5E 1-6 A 17% -59% -26% -12% 4% -24% 58% -45% 40% -33%
20205 1-7 A 32% -59% -19% 0% 4% -15% 61% -38% 44% -29%

2020 5E 1-8 A 42.0%  -56.8% -12.9%  18.5% 1.7% -13.6% 66.2% -29.0% 35.9% -25.1%

20205 1-9 A 49.8%  -54.5%  -0.1% 31.8% 20.5% 1.6% 83.1% -19.2% 39.7% -17.7%

20205 1-10 A 54% -52% 10% 49% 30% 42% 91% -6% 59% -11%
2020 5E 1-11 A 64% -50% 25% 59% 43% 68% 111% 8% 83% 0%

20205 1-12 A 77% -48% 26% 65% 60% 103% 134% 22% 104% 13%
202151 A 250% 15% 298% 162% 180% 269% 129% 540% 283% 250%
2021512 A 7% 167% 140% 185% 217% 159% 377% 168% 217%

20215 1-3 A 201% -7% 114% 146% 129% 206% 177% 294% 179% 217%

2021514 A 185% -13% 89% 145% 112% 242% 175% 246% 170% 207%

TAL KRR wal g, SRR R TP
32 WA B A
BA 94 2 &b AGABMEAF AR

2AHTIEFET (FRIZ)

#@iE (FR) RA (FR) ER (Fek) 13z (Zek) ) R s (ZR) #E(FR)
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202041 H 3,516 2,539 5.2 7,588 2,375
20204E2 A 3,188 2,279 5.1 7,023 1,632
202043 A 3,745 2,835 8.6 17,771 2,345 242
202044 A 3,077 2,777 7.3 2.8 7,754 2,376 207
20204E5 A 4,360 2,825 8.8 2.7 8,545 2,523 269
2020 4E 6 A 4,315 2,740 8.4 2.9 9,258 2,746 236
202067 A 4,462 2,888 8.8 2.9 9,581 2,878 287
2020 £ 8 A 4,486 2,772 9.2 3.1 10,100 2,958 168
202069 A 4,460 2,718 8.4 2.9 9,502 3,224 180
2020 £ 10 A 4913 2,813 9.8 3.1 9,513 3,001 290
20206211 H 4,218 2,856 9.1 2.8 9,086 3,081 318
2020212 A 3,852 2,375 8.9 2.7 9,387 3,153 278
202141 H 3,189 2,264 8.6 2.6 8,509 3,120 284
202142 H 3,271 3,021 4.6 0.8 6,010 2,285 242
202143 H 3,386 3,127 8.7 2.3 8,111 2,708 309
202144 H 2,796 2,882 9.3 2.6 8,406 2,924 299
FAHEEFFE yoy
ER 3%
202021 H 22.9% -8.0% -29.7% -43.6% 6.0% -14.7%
202042 H 52.2% -0.2% 27.9% 51.7% 45.0% 17.3%
202043 H 28.2% 15.2% 5.2% 2.1% 17.9% 13.6%
202044 H 3.0% 13.6% -4.5% 9.8% 14.4% 6.0% -6.5%
202045 H 59.5% 7.5% 16.6% 13.7% 20.6% 5.3% 8.0%
20204 6 A 54.4% 12.5% 23.9% 22.7% 25.0% 14.0% -18.8%
20204£7 H 33.2% 16.4% 11.8% 1.7% 24.9% 14.9% 14.2%
20204E 8 A 29.9% 19.2% 22.9% 20.4% 25.3% 16.4% -10.3%
202049 A 27.3% 8.3% 12.6% 10.6% 19.7% 20.8% -12.2%
20204£10 A 27.3% 2.0% 20.5% 22.8% -9.8% 14.1% 0.6%
2020 11 A 11.1% 3.0% 13.0% 4.1% 0.9% 22.4% 37.7%
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I ek
20204E 12 3 29.2% 45.0% 14.5% 1.5% -0.5% 15.9% 34.1%
202141 9.3% -10.8% 65.5% 62.1% 12.1% 31.3% 91.7%
20214E2 A 2.6% 32.5% -10.7% -41.4% -14.4% 40.0% 806.3%
20214E3 A -9.6% 10.3% 2.2% 22.2% 4.3% 15.5% 27.8%
20214E 4 A 9.2% 3.8% 26.2% -3.9% 8.4% 23.1% 44.3%
2 AMEH/N
AE (A/R) RA= (7 ER (R M3z (A4 BK (| 24 (s e Gus
R) ) ) ) ) )
202041 A 3.7 2.3 14,250 10.1 10.8
20204E 2 A 2.4 2.2 13,497 7.9 7.4
20204E3 A 6.1 5.7 12,091 12.0 11.4 10.6
20204E 4 A 4.5 4.4 12,207 10,698 13.1 13.1 12.8
20204E5 A 1.9 1.9 10,387 9,416 10.9 10.8 9.3
20204E 6 A 2.3 2.6 10,782 8,786 9.4 9.2 8.1
20204E7 A 2.8 2.7 10,262 9,122 10.9 11.3 10.1
20204E 8 A 2.2 22 10,153 8,851 12.7 12.7 11.4
20204E9 A 1.1 12 10,190 8,695 13.4 13.1 11.9
2020 4E 10 A 1.0 1.1 10,102 8,254 12.7 11.8 10.2
20204E 11 A 2.9 3.0 10,626 8,781 12.6 11.6 10.2
20204E 12 A 2.7 3.0 10,858 9,220 13.1 12.9 11.6
202141 A4 2.1 2.1 11,092 9,495 14.0 13.9 11.8
20214E2 A 4.7 4.3 10,000 11,361 14.8 15.1 122
20214E3 A 6.0 4.9 10,973 9,062 14.3 14.0 12.0
20214E4 A 6.3 4.7 10,669 9,534 13.4 13.1 10.9

2AREMIE (Hrk)

AR
20204E 1 A
202042 A
20205E3 A 1.21 0.43
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= i
202044 A 1.67 0.36
202045 H 1.51
20205 6 A 1.61 0.08
202057 A 1.61 0.07
20204 8 A 2.07 0.09
202049 A 2.08 0.09
2020510 A 1.77 0.09
2020£ 11 A 2.17 0.10
2020£ 12 A 222 0.08
202141 A 2.12 0.09
202142 H 1.71 0.05
202143 H 1.74 0.09
202144 H 1.87 0.09
# AR Sadn T E yoy
K A3z
202041 A
202042 A
202043 A
202044 A 22.0% 51.2%
202045 A 2.3%
2020 £E 6 A 12.6% 82.85%
202047 A -0.4% 37.0%
20204 8 A 13.3% 32.7%
202049 A 27.2% 80.7%
2020 4E 10 A 14.6% 20.0%
20204E 11 A 39.2% 20.0%
20204E 12 A 31.8% 6.8%
202141 A 44.3% 70.7%
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el

20212 A 97.3% 8.8%
20213 A 33.7% 24.0%
202154 A 6.9% 20.0%

3% A Fahe TAEE B4 (FT/mk)

2%

ER iz S
20204E 1 A
20204E2 A
202043 A 27,372 33,260
20204E 4 A 26,048 30,736
202045 H 25,497
20204 6 H 24,845 13,584
202047 H 22,671 14,057
20204 8 H 20,918 13,740
202049 A 21,442 14,036
2020410 A 23,503 12,131
202045 11 A 21,475 12,520
2020412 A 22,973 13,106
202141 H 21,274 14,032
202142 A 21,170 13,917
202143 A 20,920 13,554
202144 A 20,695 13,141

T RIR: N8 N, S R AT

A& 95 & L5 AB R EAF LR

R4k E/BEF (FR/IFw)

- RA= ER (Frd) iz pte: v ¥

20204£1 H 3,516 2,539 5.2 587 7,588 2,375
20204E1-2 B 6,704 4,818 10.3 1,315 14,612 4,008
2020 4 1-3 B 10,449 7,653 18.9 2,461 22,389 6,353
2020 £F 1-4 3 13,526 10,430 26.2 3,609 30,142 8,729
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2020 £E 1-5 7 17,886 13,255 35.0 38,687 11,251
2020 £F 1-6 7 22,201 15,994 43.4 47,945 13,998
2020 £ 1-7 B 26,663 18,882 52.2 57,526 16,875
2020 4 1-8 A 31,149 21,654 614 67,626 19,833
2020 £ 1-9 A 32,093 24,372 69.8 77,128 23.058
2020 ££ 1-10 A 40,522 27,185 79.6 86,642 26,059
2020 % 1-11 A 44,740 30,041 88.7 95,727 29,140
2020 % 1-12 B 48,592 32,415 97.6 105,114 32,294 2,650
202141 H 3,189 2,264 8.6 8,509 3,120 284
20215 12 B 6,460 5,285 13.2 14,519 5,405 526
20214 1-3 B 9,846 3,411 21.9 22,631 8,113 835
20214 1-4 B 12,642 11,294 31.2 31,037 11,037 1,134
Rt B/EFE yoy
2020421 H 22.9% -8.0% -29.7% -43.6% 6.0% -14.7%
2020412 B 52.2% -0.2% -9.5% -13.6% 21.8% -4.1%
20204 1-3 B 28.2% 15.2% -3.4% -6.9% 20.4% 1.8%
2020 4% 1-4 A 3.0% 13.6% -3.7% -2.2% 18.8% 2.9%
2020 1-5 B 31.6% 5.4% 0.7% 19.2% 3.4%
2020 4 1-6 A 35.4% 6.5% 4.5% 20.3% 5.3%
2020 4% 1-7 B 35.1% 7.9% 5.6% 21.0% 6.8%
2020 4 1-8 A 34.3% 9.2% 7.9% 21.6% 8.2%
2020 £ 1-9 A 20.2% 9.1% 8.4% 21.3% 9.8%
2020 £ 1-10 A 32.6% 8.4% 9.7% 16.8% 10.3%
2020 4 1-11 A 30.2% 7.8% 10.1% 15.1% 11.4%
20204 1-12 B 30.2% 9.9% 10.4% 13.6% 11.9% -4.6%
202141 H -9.3% -10.8% 65.6% 12.1% 31.3% 91.7%
202112 B -3.6% 9.7% 27.9% -0.6% 34.9% 200.7%
20214E1-3 73 -5.8% 9.9% 16.2% 1.1% 27.7% 100.4%
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2021 1-4 B -6.5% 8.3% 19.0% 3.0% 26.4% 81.8%

Rt €M (LR, 7u/mb)

#BAE(L/R) EF (T/R) ER (k) i3z (A/R) | BK (A/R) | =4 (A/R)  #E (T/R)

2020551 4 3.7 2.3 14,250 15.1 20.0 20.5
20205612 B 3.1 22 13,878 20.1 18.3 18.5
20204 1-3 B 4.2 3.5 13,066 23.0 20.4 20.7
20204 1-4 B 4.2 3.8 12,826 23.9 21.6 22.2
20205E 1-5 A 3.7 3.4 12,213 21.2 21.9
20204 1-6 B 3.4 3.2 11,935 20.5 21.0
20204 1-7 B 3.3 3.1 11,653 20.3 21.1
20204E 1-8 A 3.1 3.0 11,429 20.7 21.5
2020419 H 2.8 2.8 11,279 21.2 22.0
2020 ££ 1-10 A 2.1 2.6 11,134 21.5 22.1
2020£E 1-11 A 1.7 2.7 11,082 21.8 223
2020 £E 1-12 A 1.5 2.7 11,062 22.2 22.7 18.9
2021461 A 2.1 2.1 11,092 14.0 27.6 11.8
20214612 A 3.4 3.4 10,714 29.1 28.6 12.2
20214 1-3 A 43 4.0 10,817 29.1 28.5 12.0
20214 1-4 A 4.7 4.1 10,773 28.4 27.9 10.9

FA B NN, ARl RB R
33 AWML
A& 962021 5 4-5 A £ A 55 I gh 4 b N b Y HETRR R

EFRARE 20208 2020.9 2020.10  2020.11 2020.12  2021.1 2021.2 2021.3

RS 39.1 36.7 31.5 30.8 34.7 36.4 31.1 28.4 23.6 19.8
LA 39.9 37.4 32.1 31.3 352 37.7 32.9 29.6 24.5 20.5
I & 39.9 37.4 32.1 31.3 352 37.7 32.9 29.6 24.5 20.5
# Ak 37.5 354 30.8 30.0 34.6 35.8 29.9 27.8 233 19.5
iz 39.4 37.4 32.6 31.5 359 38.1 32.6 29.6 24.8 20.6
| 352 333 28.7 28.4 32.7 34.0 27.9 26.1 21.9 18.2
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[ el
H Ak 39.7 37.1 32.0 31.1 34.9 37.3 32.7 29.4 243 19.8
TR A 389 36.6 315 30.8 34.8 36.9 31.6 28.8 23.9 19.9
AEH# 36.3 34.3 30.2 28.7 31.6 32.7 25.5 24.9 214 17.3

’ 2021.3 2021.4

2020.8 | 20209  2020.10  2020.11 2020.12  2021.1

R 39.9 37.4 32.1 31.3 35.2 37.7 32.9 29.6 245 | 205
J 5 39.7 37.1 32.0 31.1 34.9 37.3 32.7 29.4 243 19.8
B 36.2 34.0 29.6 29.1 33.4 34.8 29.3 27.2 229 19.4
T 37.0 34.7 30.0 29.6 34.0 353 30.0 27.4 235 | 200
At 35.2 33.3 28.7 28.4 32.7 34.0 27.9 26.1 21.9 18.2
# 39.1 36.6 31.6 30.9 34.8 36.6 31.1 28.4 23.9 19.8
Eld 37.5 35.4 30.8 30.0 34.6 35.8 29.9 27.8 233 19.5
L 39.1 36.7 31.5 30.8 34,7 36.4 31.1 28.4 23.6 19.8
%) 39.7 37.1 32.0 31.1 34.9 373 32.7 29.4 243 19.8
TR A 38.7 36.3 31.3 30.6 34.6 36.6 31.6 28.7 23.9 19.9
NEHH 37.0 34.4 29.8 29.1 32.6 34.2 28.4 26.2 22.0 18.0

‘ 2021.3 2021.4

2020.8 2020.9 2020.10  2020.11 2020.12  2021.1

7T &) 37.0 29.9 30.0 29.6 34.0 34.8 29.1 26.9 22.7 19.2

K| 37.5 30.8 30.8 30.0 34.6 35.8 29.9 27.8 23.3 19.5

S 39.9 32.1 32.1 31.3 35.2 37.7 32.9 29.6 24.5 20.5

e 35.2 28.5 28.7 28.4 32.7 34.0 27.9 26.1 21.9 18.2

Ext 36.2 29.4 29.6 29.1 33.4 34.8 29.3 27.2 22.9 19.4

pasyil 37.0 29.9 30.0 29.6 34.0 35.3 30.0 27.4 23.5 20.0
TR 4 38.2 353 30.6 30.1 34.4 35.6 29.8 27.5 23.2 19.5
NERAE 35.2 32.2 27.7 26.3 30.2 27.0 23.2 21.1 174
hds £ 38 2.9 -3.1 2.9 -3.7 -4.3 -5.7 -4.3 2.1 2.1
R4 2020.8 2020.9 2020.10  2020.11 2020.12  2021.1 2021.2

5 39.7 37.1 32.0 31.1 34.9 373 32.7 29.4 24.3 19.8
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B 36.2 34.0 29.6 29.1 33.4 34.8 29.3 27.2 22.9 19.4
L 37.0 34.7 30.0 29.6 34.0 353 30.0 27.4 235 | 200
L AR 39.9 37.4 32.1 31.3 35.2 37.7 32.9 29.6 245 | 205
e 39.4 37.0 32.3 31.7 35.3 34.2 28.2 26.6 22.8 19.2
TR M4 38.5 36.1 31.3 30.6 34.6 36.0 30.7 28.1 23.6 19.8
NEHFR 34.5 32.4 27.8 28.1 30.3 27.0 23.3 23.3 14.9
i £ 36 -4.0 -3.7 -3.5 2.5 43 -6.3 -4.9 -4.9 -4.9
HAZE 20208 2020.9 2020.10  2020.11 2020.12  2021.1
L AR 39.9 37.4 32.1 31.3 35.2 37.7 32.9 29.6 245 | 205
N 39.4 37.0 32.3 31.7 35.3 36.7 31.2 28.9 23.9 19.1
% 79 36.2 34.0 29.8 29.2 33.2 34.5 28.7 26.6 22.5 18.8
e 35.8 33.7 29.3 28.9 33.2 34.2 28.2 26.6 22.8 19.2
TR A 38.8 36.4 31.5 30.8 34.6 36.6 31.5 28.7 23.9 19.7
NEHH 35.2 33.1 28.4 28.2 31.0 30.5 29.4 23.5 21.6 17.4

2021.2 ‘

2020.8 2020.9 2020.10 2020.11 2020.12 2021.1 2021.3 | 20214
# 52 34.5 324 27.8 28.1 30.3 27.0 27.1 255 20.6 17.2
K -3.4 -3.1 -2.9 -2.0 -4.0 -6.3 29.1 26.9 22.7 19.2
TR 33.8 31.8 28.0 27.5 31.3 32.7 273 25.7 20.8 17.4
NENH 32.7 31.7 26.3 26.9 30.6 32.1 25.0 26.0 21.2 17.8
A& £ 38 -1.1 -0.1 -1.7 -0.7 -0.7 -0.7 -2.3 0.4 0.4 0.4

A RIR: WD, SERIERATRT

4 7 3h s
41 % F “tWR” HEIEAMNBIFKEITH S L GBS

BA. BBE. AET. L P RRADLRAE S

AFRAR MG T IE AP oM e “Twa” X (RZ) 3F, Kk “+m
A7 WEIE EARBRM AN E, BEATHFTE.

VAR AR P B4 AR ZLRAA T, RARMLH T ARFTIBEZF.
=¥, @Y. AYekit, TEAMERENE, RMHAREL, MERLEER, &
AT RETARLERR, NHEHSRBLIA T, ARNBEE MM B EFE A LA,

HOF AR R £ & 5 A RIFRILA
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HUAAN RESEARCH

ABERIIT ARAF) ), AHRARE B3RO RIFAETEZARKA Y, AHFLEA
Zh, BETHLG 6, BHAENES, TLARKH ) REE KPS BAFEN,
PR F R A Fa RIS, RIADNEBSELRE, DHFREFRERA, FAREN
WBE, TEMARRIENE, RIMABEIEE ), RN E KT SR A5 4T.

5] 2025 4, EEMABRPR T M LS G TH L, MEE § REWRRFAF M
WA mA S, FER RN B —F T &, ERZRAT BN Ll
2, NERFMEEFEIRTE, ENGRAEARERONEBRARZELRE S,

= AeiEfe N AE AL

(—) BT ERZ, 2 ARG GHR, EomslinFn ez 4%,
TEMH LR AT B EARIETREAER . S ASRIZOAE RSN T T4, —RIEn £ &
Aond =, B, AR R MAESNE, MRESAIFBESN, BTG A
TR FRE, FAGAT WA, TIHPMEME, RITDATTRA M.

(=) mie T ZRA T BMAEREL., FETETZRA BT BMBRAEIEGER,
BH YRS 5 PR FE, EEFTAMNE, £ ERAN LAENE, EARERS,
H AR B E RIS, ks kK%, &5 AR AL, e
&R, BB O ATATNRAETER, mEABRSTEZRABDLERMAT. BN
HHAME, fif&. IR, £8FH RN RIES.

(=) BHHATEMSIFBR. BHBL . D ERIRBUNBEFAER RS, &
H 3SR BR R FE A, & 3R R AR N KT, by ER Y RE A B A AT AR B,
FPR AR ERE ., Rl A RAR T HAEIE R, KRR T EARIE B AT
o A RIe 5 do U], S22 BAR AL B AT AR, SRS 4R R T4 a9 37 A L BUR.
Ut —F i R Z se AR E TAE, A M AR BRI X 3,

(W) MBRZASMEFHEA, wikdsks &, 40, BRib. RAA. 2K, K
2. RRAHEFRZA ST G EFMAET R GRIZON, FEAFABTAHh, AR
hfifd, dtdio, WAL SRRF AR E I, HEShA K B IR TAE,

(&) BT HTHER, Z3ZETNNERFE., REMEEKFFE LT &,
R S TS AT A TR LM, Q)37 F 5 S T 5, @it A AT AR
T, BURRBAGN AR F, RAUBUTS TG AR E5E 4R, BREBRES, &
3| T IHIRH. AN AP B EAATH .

= EAEH RN E

() HERANRE, #—F T ELEALN. RIRER . BEHR LR T4,
¥ FHe AT R A, An bR B M. SRR L B AR . K
W, AZRE LRGN THMEE, TERE., BRE B, HKE RN miuh,
AR AEALE] . AR E RN E, AFEDNZE TR LA P H—ANL T,
RE T RN A
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