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H, SMEEATAAGIRLIEMG, Bis
BANMT AT R, AREN. NE, £4
WRZLEIEATH Z 5 09 &E. Foh, ik
79

A2 Bt
7 A R BAT b $ 3

TR

FET e mARR, SEHIF

06 AMLE: #FHiTL “Bi” A

5 A, HRBEMIHEAAT RN, FoBRMZTFIE. KEA KT 6
A, OB BREEE— AR LR T Fod ey M i, #
X THAEKMNAE 5 A LI st £IL, R, Fld kegdr RN
AR A%, BRNZFRFTRER, F 0B B A8 h, 1%
FAEGL RN 5 A eARsT ZIUA TR,

HosHE: £ 6 A, BATIRIGARRY S 44 H 2R TR, KNBH
ZATEMLE, IAA L THERFMERN A5 3] “AR+EK UK.
FEZWNE, HeRmmitik, bh 2RFHOKEEIFIFE B Z 054,
Bl BT R AR shAR £ 7 S dd 2 5 TR A F 0 LA, A2 LA E R4,
ERF A RARIEA S, RAKDZREFRDLGERST.

0 T AN FREFEEREERE

(LRI 4EE, Fle . BINRIGRAL A RAE: 4 A AR EH 1367
1270, Rk 1.28%, R ERRT A 6101270, FHIEXK 6.11%
# o 3ik KT 2020 FR HKF,  (2) MBS EATR ik v A gk
B¥ K, AT RAEFA WIEE T 9.

o NE W AN FedEARE
(1) FM1%3 4 ARl b3gik: + E KK (9.08% ) >#7 4Ltk (-0.73% ) >
tE KF (-1.02%) >F EAF (-2.02%) >FE-F% (-5.58%) . B,
ARIEF B Pt E IR, L ERE 3 A 4 AR R HA
-17%A2-23%. (2) WMMetksk 4 ARl edgik: KR =H% (2.88%) >A-F
M (-6.55% ) >F B MK (-8.80% ) >F &M (-10.52%) , £+,
o F @, KAMERIEE TR, F2M% (-6.13%) >+ B YK
(-13.22%) , mfE B &, T2 M (20.32% ) >+ E M (5.92%) .
05 Ak ERARLHINL: RIEATLHARE, EAREFLR
5 A akigdkur 4 kiR s, LPRTHFLCIE 9.8%H E
10.1%, EAFELHE 2.4%HE 2.7%, RBFHLSLHE 2.8%8E
2.6%. MEARANIERE, FE PP EREL TFRERKRES, 2FE-F
25 AREAL, mPBEAF. FHEREF P B ARG S L TR
A, REATILRK.
o X3 T
IS 2 B B P R O F AT,
508 B AR AL FRA

A &1k GDP 40 B 47.

S| 28] B3y L& EVPS/EPS PEV/PE

KA B L () 2020 2021E 2020 2021E
601318 ¥ E-F% FEN 70.68 75 86 0.93 0.82
601628  tTEAF EON 30.05 37 43 0.88 0.76
601601 ¥ E Kk FEN 33.29 49 56 0.66 0.58
601336 LR EON 49.18 72 82 0.66 0.58
1299.HK A PRI FEN 97.55 50 57 2.03 1.78

FALRIR: Wind, BEZERZFHRAATRN CBROKENAHT)

45 ik E XX 0 b A

£ ALFE
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XABHRR RE A

6 A, RINBALFIREMIL BB AR, MAAKRE 6 A4, EEEG
W RAENELE—FARE EEB T AL ey BRI, 1135 %R meyrast &30
B — R AE YT, B, FedleF ek LRI L5, BAZMEF
Y, K THHE AV EHBRAN L E], EFHF AL BRMN AR ZN—F K
.

5 A ANEREIUUR A5, F e R I, B e A IL—A%, L+ F B AF(6.01%)
R H TR, AR T R ELRBktai K, it T8k 13.04%. AR
HABMZATHTRE, Frad RN Tr 444 A0zt & HL.

% 1: 5 AAB# b3t BAast R R

EFNRAG HEHB A stk (%) WEICE (%) st (%)

601628.SH T EHAH 10.07 4.06 6.01
601336.SH HrALtR L 4.83 4.06 0.77
601601.SH  E K1k 4.59 4.06 0.53
601319.SH B AR 1.65 4.06 241
1299.HK T AR 1.30 1.49 -0.19
601318.SH T E P4 -0.97 4.06 -5.03
2328.HK + E e -2.88 1.49 -4.37
6060.HK R -13.04 1.49 -14.53

TR IR Wind, BAZIEAZ AT 7 A7 32

B 6 A, RATREM G 4 “RBR A, BTROATHIZMABE R
F CEH AAF. RINBFZAHIE, ADE THLFNERMN “AR7
B “AAR+EIR M. EEWE, AT SRR, B A 2R B REE
FRRENSE, BN Atk m b FHRAKERN LA, AZ2EN
HE R, ZIR A0SR AR, RLERABEIERE.

BIeAT LR LR F X B TRRMRAITLZ — —mE, REh L 80% AL
8B B AR B =, mad WIS AT BDCH = Al R 6939, #Emp A TR
Mo A F 4 R I, BRI A e fGAERARRE T, FAZFBRA LR
RAAKIE &, NZBRBIKG R0, ProAB R IIKRE &AM A L o 7
A, B XRH0 R e R, REBEHFMA e ) iE K,
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ENZAE: NEFHE] “HAH+EIR”
AEEFEAZILG IV, EERESHT, +HYPERANE_=FEHFE L
£ E 3.5%, FE GDP M4-F MR LH-TH, MLEMAADFRELEZH
F K% A %6y AT ERAEES S
BT IEA R IALS d, e, 2FE LRSS nZANE: (1) 2%
WRE A, Adidg; (2) @REFSER, RAHA, (3) BKEZELT
BUR S, mE&H, RMBATELTH MK, @KL AR, £F 2020
FRHRBERY K, BIREZ S R8T, T RERSCHFHL IR+ 5 2 E F
A% AT,

B 1. B4R R0 M
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EIES

4 Ao W-mR LU
oM (L
R / \ L=
Ao’ N
’,V\., ? My
A
t)y ‘n\ 4",.4
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WENEA 3

FoH R R Wind, BEZIEA 2 FAF 50 P 438

(1) —FEZ2FBEEAHPH: FRAEMAK

st F 2K Z R L E T AP TR (B RERSEER LS
) > >0 E . ERBFMBE BRI A £ FF T, GDP Ik R4 h +
M., RFABF GDP T3k E RidjE A4, GDP KA EFH, Mok
P B K AL R UK.

B 2: GDP %44 FH
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PR (FEFENEANE) ——2PREFNRE (FSEAZHR)

PRI Wind, EZIEHR 2 FAF 50 P 438
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(2) BRI T, Wit =—F & 10 FEEA R+ K 3.5%: HRbiE{Ee ETH.
AT R & S A b, S FeBKREZN “LFFA4F, TFF
XMEFE” WhAR, Tt CPI A 2, PPI# 5, Tk, @IKIKF L N 27k E
FFREL. ML IR B EHNEEAR T LA, Tt =F /& 10 SFEMFA A+
R 3.5%, =4 10 4 E A R R 3.80%.

B 3. #Rwkad

8.0 r

6.0

4.0

2.0

(%)

QA A & -
2019515 201%%2 2020578 ¥ 1E18 2021578
-2.0 }

—— EABEDNEDR (CPI) ——4~ENEED (PPD)

For IR Wind, BEAZIEAZ FAF 7 A7 532

Hove fl TR RS, #EmRKE

IR E, F. BRI H Gifh: 4 A FetkiFAh 1367 12T, F
P, Y 1.28%; i B PR 3 4 610 1270, Bl k3% K 6.11%, M4 38i% 31K -F 2020

B HKTF.
£2: AFATE 4 ARE
2020 # 2 A 2020 %3 A 2020 % 4 A 2021 %2 A 2021 %3 A 2021 % 4 A

JRARIEAR S dN 2038 3553 2016 2353 3318 2029
Rk -72.84% 74.31% -43.25% -72.37% 41.04% -38.85%
Bl b -16.30% 3.30% 19.23% 15.43% -6.60% 0.64%
Hd: A 1517 2594 1385 1751 2403 1367
Rk 77.31% 70.98% -46.62% -76.59% 37.25% -43.12%
Bk -23.72% -0.30% 21.27% 15.42% -7.35% -1.28%
B 38 75 56 33 70 52
R -37.36% 97.21% -25.12% -47.32% 110.45% -26.14%
Bl -7.34% -8.63% -3.28% -12.63% 6.77% -8.04%
i Pl 483 884 575 568 845 610
ik -36.11% 82.95% -34.90% -41.46% 48.69% -27.78%
Bl 19.25% 17.03% 17.38% 17.68% -4.36% 6.11%

FALRR: PEARES, B EAZTARLAERE ($15: 12L)

S ) E X2 89 9 A
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GUOSEN SECURITIES

REEE ARARRAREY K, A TREZEEELA: FREN 4 AR
Pk 4-0.90%, 15T 2020 “F 4 A 49 4.06%, EEMIEAT 4 A F gk A £
65.75%, it & FXFRIHKTPE, REGI, EFer it ok o938 i 5
1%, BLBA e B M4l & K @38 An BT A R 6 AT R ) 47 R AR

A3 AFRATL 4 ABALE

2020 %2 A 2020 % 3 A 2020 % 4 A 2021 %3 A 2021 % 4 A

AG 400.15 647.16 506.62 735.60 646.79
IRk -44.64% 61.73% -21.72% 20.45% -12.07%
[] b -24.21% 10.63% 12.08% 13.67% 27.67%
(1) F% 284.79 405.84 266.39 387.57 264.00

IRk -39.91% 42.51% -34.36% 23.74% -31.88%
[] b -27.72% 2.23% 4.06% -4.50% -0.90%
(2) feRr 105.67 214.82 213.46 316.58 353.81

b2N:4 -52.14% 103.29% -0.63% 15.89% 11.76%
[] b -9.68% 30.99% 24.10% 47.37% 65.75%
(3) AFBIMGES 9.69 26.50 26.77 31 28.98
E28:4) -65.59% 173.48% 1.02% 29.42% -7.85%
[?] b -43.00% 10.42% 11.54% 18.68% 8.26%

FA R FEARN S, EFEAZHMRTEE ($45: L)

MeATik: 4 ARFRLKE R GER R, LF, 4 A=RERT A 102 2T,
B 3%k 4 31.76%, & T4 4 A 10.34%; Htk# A 666 1071, 544
Ry 8.54%; FIABT, HARFUANRKGTIERE ., RARE . EIH, F
PGkt —H K, 554 11.11%. 5.09%. 22.13%.

X 4: MeATE 4 ARF

2020 % 2 A 2020 % 3 A 2020 % 4 A 2020 %5 A 2021 % 3 A 2021 % 4 A

JEARTE AR N 649 1375 1175 1103 1447 1145
Tk -58.86% 111.86% -14.55% -6.15% 84.68% -20.88%
A -7.95% 10.53% 12.22% 10.16% 5.24% -2.56%
b bR 24 58 49 34 53 48
3 73.19% 141.13% -16.65% -30.48% 63.37% -9.71%
A -19.20% 19.29% 28.21% 9.26% -9.80% -2.30%
R AR 5 10 7 7 13 9

3 -64.47% 102.01% -27.99% 1.66% 64.28% -31.45%
Al -0.60% -8.73% 3.29% -8.12% 32.37% 26.00%
AuBh A 4 AR 367 723 728 718 691 666

b, -56.87% 97.17% 0.79% -1.39% 79.03% -3.60%
Al -18.54% 2.23% 10.21% 8.67% -4.37% -8.54%
TARR 5 17 1 11 19 12

Kb -76.98% 246.25% -35.62% 2.90% 67.54% -38.69%
Al -31.43% 7.67% 7.00% 57.29% 14.92% 9.44%
FAERE 35 98 79 69 123 88

3 -67.17% 175.51% -18.76% -12.53% 121.47% -28.21%
Al -6.74% 12.23% 27.94% 19.62% 25.73% 11.11%
TRAEAR S 16 59 59 51 31 36

3 -87.35% 276.74% -0.85% -13.19% 101.86% 13.95%
Ak -31.78% 0.19% 4.66% -10.74% -46.76% -38.82%
RAARRS 31 92 79 71 104 83

Tk -52.51% 200.03% -14.56% -9.94% 124.92% -20.20%
A 13.56% 50.80% 24.76% 22.05% 12.52% 5.09%
Y35 118 215 77 64 287 102

3 -36.44% 82.16% -64.04% -17.76% 80.02% -64.54%
A 96.55% 39.49% 10.34% 51.24% 33.61% 31.76%
Zohe 21 a4 43 42 61 53

3 -62.63% 112.37% -2.90% -1.69% 94.78% -13.93%
Al -32.48% -20.63% 5.27% 1.02% 37.77% 22.13%

FTARR: PEARES, B EAZTARLAERE ($15: 12L)

g NI A X G e e O ST L LFE
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GUOSEN SECURITIES

BWEIEL: MEAFRRTOA THREE, #RRE AR

WeATdk: FTRWEWARFHEETHRAD, REREAHHME. BN E2H0
R &g IR TS A B b 7138 K. R MAIAER K AR F, b
FlHi 2y 9.53%, LRI Y 0.97%, I REI RS 1.39%, TR iy
0.90%, HFiTR iV 1.64%, & KX 4G MTIaR 3 MAMARL R L 19 4R 47

KPFHF.

&5 BWEMFER 4 AERE

20194% 4 f 2020 % 4 A 2021 % 3 A 2021% 4 A
Jb 3 39 39.36 41.51 35.61
E7874 -17.02% -4.63% 97.01% -14.21%
Rt 13.80% 0.92% 0.58% -9.53%
+ b 42 41.23 47.16 40.83
E7874 -12.50% -5.57% 37.57% -13.42%
Rt 9.21% -1.83% 8.02% -0.97%
s % 77 82.07 91.22 80.93
E7874 -10.47% -11.03% 99.74% -11.28%
Rl 12.34% 6.58% -1.11% -1.39%
Past I 74 85.48 99.68 84.71
£7974 -13.95% -11.44% 82.93% -15.02%
Rl 8.02% 15.51% 3.27% -0.90%
b/ 56 62.98 66.53 61.95
E7974 -8.20% -4.96% 85.53% -6.88%
Rl 7.74% 12.46% 0.39% -1.64%
Uy % 53 61.79 61.97 56.47
AT 3] 40 50.75 51.51 43.76
jus) il 41 46.44 51.4 46.38
b | 45 56.49 56.19 48.29
w9 28 28.75 33.9 32.81
L3 35 39.26 40.11 34.9
A b 32 36.19 29.96 31.98
# 5] 32 36.37 34.04 32.99
¥ K 17 19.5 18.98 18.42
Pa st biic] 19 22.51 25.58 20.37

FARR: P EARES, B EAZFARTATEE ($45: 12T)

FoATd: BRLES, TRMREEERHHE. SLHLEFLRTEANAHATR
FIAZ B 69 ) bb T I, f24R 3N & F 2019 4FF) H#LA2. LR B bV 2.33%,
LRI K 3.29%, AR Y 0.91%, JTHE IR 8.81%, #iLR b
R 11.18%. MRimd. #absh, RoP s X a9tk AL & T 2019 FF 4
KF

A 6: BWEFE 4 ARE

20194 A 2020 %4 A 2021 %3 A 2021 % 4 A

ETR 3 69 98.54 126.45 96.24
£7874 -42.50% -18.40% 55.71% -23.89%
[ ke 22.44% 42.81% 4.71% -2.33%
+t H 52 77.83 105.14 80.39
£7874 -26.76% -17.70% 57.11% -23.54%
[ ke 59.83% 49.67% 11.18% 3.29%
Ik 120 151.37 238.93 149.99
£7974 -60.53% -43.48% 72.33% -37.22%
[ ke 5.47% 26.14% -10.78% -0.91%
pa 3 100 131.16 261.48 119.61
£7974 -64.41% -53.98% 0.87% -54.26%
[ ke 2.34% 31.16% -8.25% -8.81%
Ao 57 77.16 120.86 68.53
£7974 -53.28% -39.37% 41.97% -43.30%
[ kb 19.33% 35.37% -5.03% -11.18%

g NI A X G e e O ST L LFE
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GUOSEN SECURITIES

bR 58 86.75 170.58 84.68
ToH 74 73.78 145.67 73.59
9 ) 58 71.22 132 65.77
oAb 51 57.15 116.86 65.08
w3 42 48.67 67.84 46.57
7= 35 30.18 72.77 37.33
oo 61 59.84 89.81 59.2
HooBH 31 39.46 74.69 40.58
E 23 27.37 43.43 26.75
Da <] 19 22.21 47.62 23.84

FoH R P EAARYES, BREEAZRTMRITEE (£ f2)

EERATL: TE2BRXHEEFA, L. T, R ER, MK 3 AL,
SRR RFGRARE, Kb Lk JARFREFG R 4 E, FF
BN KGN EZEHR P, LREKEK 8.86%, LiEF K 19.49%,
JTREIE Y 2.24%, JTHRFEIIEK 17.58%, #TREIEK 21.58%, L.
AT B A ARG K

A7 BRBRERE 4 ARE

2019 % 4 A 2020 % 4 A 2021 %3 A 2021 % 4 A

FN 3 30 35.2 46.44 38.32
ik -25.00% -23.99% 11.82% -17.48%
Rl 19.59% 17.33% 0.28% 8.86%
& 24 21.4 25.77 25.57
Tk -14.29% -24.59% 17.40% -0.78%
Rl 68.01% -10.83% -9.20% 19.49%
oA 49 56.65 85.56 55.38
Tk -32.88% -38.18% 60.95% -35.27%
Rl 31.18% 15.61% -6.63% -2.24%

T % 35 45.62 80.22 53.64
ik -44.44% -36.91% 50.93% -33.13%
it 10.57% 30.34% 10.94% 17.58%

# 35 28.68 58.55 34.87
ik 16.67% -43.30% 149.79% -40.44%
Rl 72.49% -18.06% 15.76% 21.58%
LA 50 58.04 100.22 62.74
T 27 40.23 59.1 34.59
w o 29 34.97 52.94 40.21
o 28 31.89 52.7 30.41
| 20 28.66 41.42 29.94
& 14 16.56 49.7 17.22
#odk 25 32.12 48.77 38.28
PR 25 26.57 57.99 35.27
* i 10 11.72 25 12.27
To® 14 13.99 27.19 16.61

FTA R FEARES, B EAZFMTATEE ($45: L)

g NI A X G e e O ST L LFE
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HnE) B FE: IR RAAARE

B 2BHN: RYBRARI, BEXNNRFEARTRAR

AWk 4 4 AR teigik: FEKF (9.08%) >FAEER (-0.73%) >+ E K-F
(-1.02% ) >FEAF (-2.02%) >F B -T2 (-5.58%) . RIET E -T2 E
$3E, HHIFARF 3 AA 4 AR IG5 B A -17%F2-23%.

%.8: BG4 ABRFEL

2019 % 4 A 2020%2F  2020%3F  2020%4A 2021%2A 2021%3A 2021 %4 A

N E S e 19,791.42 12,717.97 24,968.59 23,957.21 12,533.10 23,342.84 21,437.55
ik, -13.43% -63.56% 96.33% -4.05% -58.63% 86.25% -8.16%

ik 5.18% 7.92% 9.21% 21.05% -1.45% -6.51% -10.52%

I 37,109.32 33,269.63 42,770.02 38,716.11 32,946.07 38,551.22 36,554.06

ik, -15.31% -68.78% 28.56% -9.48% -67.93% 17.01% -5.18%

A 9.59% -8.65% -2.39% 4.33% -0.97% -9.86% -5.58%

& @ kIR e 10,541.00 6,526.00 14,489.00 12,101.00 8,115.00 16,529.00 12,449.00
ik, -15.31% -63.05% 122.02% -16.48% -56.48% 103.68% -24.68%

A 9.85% -10.82% 16.41% 14.80% 24.35% 14.08% 2.88%

PN 9,900.00 14,780.00 25,107.00 10,917.00 15,676.00 23,219.00 11,908.00

B3 -62.01% 71.55% 69.87% -56.52% 72.27% 48.12% -48.71%

Ak 13.00% -2.44% -3.65% 10.27% 6.06% 7.52% 9.08%

@ AL PN 22,500.00 34,500.00 79,800.00 29,700.00 35,100.00 69,900.00 29,100.00
B3 72.96% -82.17% 131.30% -62.78% -83.97% 99.15% -58.37%

A -30.77% 9.87% -4.09% 32.00% 1.74% -12.41% -2.02%

IR PN 8,353.55 8,855.42 18,685.36 10,338.68 9461.07 19,300.58 10,263.21
B3 -46.92% 71.16% 111.00% -44.67% -72.68% 104.00% -46.82%

Al 10.36% 18.05% 18.73% 23.76% 6.84% 3.29% -0.73%

AP e 2,390.57 1,510.37 2,153.36 2,285.48 1,445.16 2,209.40 2,135.85
T 0.97% -48.30% 42.57% 6.14% -53.16% 52.88% -3.33%

Al 17.07% 5.31% -9.04% -4.40% -4.32% 2.60% -6.55%

PN 9,211.39 6,558.67 15,069.22 11,276.20 6,980.43 14,534.50 11,161.34

ok -38.28% -81.90% 129.76% 25.17% -81.61% 108.22% -23.21%

Atk 7.17% -2.20% 0.97% 22.42% 6.43% -3.55% -1.02%

& @ e 34,599.00 22,514.00 52,622.00 37,078.00 27,626.00 54,814 33,809
ik -26.37% -57.12% 133.73% -29.54% -47.99% 98.41% -38.32%

Atk 14.97% -6.79% 11.98% 7.16% 22.71% 4.17% -8.82%

KRR Wind, EZIEAZFAIR TR (%45 1)

4 AL SEF: FRBEFEEZTH. KR7% (R 2.88%) >K-F Wk
(-6.55%) >F B WK (-8.80%) >Fx=Mf (-10.52%) . L+, £%7r @,
BEAMAER B E T, F2MKE (-6.13%) >FE MK (-13.22%) , mfzk
M d, &M% (20.32%) >F EM% (5.92%) .

g NI A X G e e O ST L LFE



AP EE1E

| Page 9 |

A LFEHFCHNL: SRBEFKERRES, REBRERAZ

5 A A akr ik gk 4 AR A, EPATH OGS 9.8%FT £ 10.1%, iE
A E 2.4%F £ 2.7%, REHFLILAIdH 2.8%KRE 2.6%. MAEARAK
k&, PEFAPEARL TFRIERA, AP P E PR D, PEAS.
AR oo of B ASRL FIKECKR A, BB b B R K,

B 4: 2021 4 5 A &47kdb L FeH b

For kIR Wind, BEAZIEAZFAF 7 A7 532

%9 b EFAE 5 AFRREAEE L

EHAREG A AR B A{E (e L) Fr ) Bt BEALSH)
601318.SH ¥ E P4 604.4072606 2.04% 1.33% -0.1837%
601601.SH &[5 K% 131.721944 0.44% 0.40% -0.0178%
601628.SH FEAF 18.13182426 0.06% 1.29% 0.0032%
601336.SH ARG 17.59742566 0.06% 0.18% -0.0155%
601319.SH &+ B ALK 4.467049479 0.02% 0.06% 0.0000%

PR R Wind, EFiEA L FHE R PR

= 3
BFHE “BE” K., EEKIEH T, ‘I‘@}iﬂfﬁﬂ“iii}iﬁﬁiﬁé
3.5%, [ GDP #4330k 45 -Tas, AL s b4 g B F Kbl &g
ﬂﬂ’n;‘m}r*ﬁﬁ MBS A, (1) = ?/?a, Z o d> WA A SR ARIEE
SIEAE ULLL A M H, R BCR 4&4@&7&7%%«“?%&645 X T, RAMF GDP T
ﬁWk$ikﬁ%%&rcmPW%&ﬁ¢i%A%Mﬁﬁkﬁ$ Ak (2)
BARIR S8 % X 2738k E I R £4, me 38R EAEHEEARN T LA,
Wit —=FE+FEEFAFE LIXE 3.5%, HBhEFRISE K754,

MR FE50E BAITN AAEL

R 8] R &S EPS/EV PE/PEV

(ASFHT) 2020 2021E 2020 2021E
601318 & E 4 FEN 70.68 75 86 0.93 0.82
601628 +EAKF EAN 30.05 37 43 0.88 0.76
601601 ¥ E KR EAN 33.29 49 56 0.66 0.58
601336 AR ESN 49.18 72 82 0.66 0.58
1299.HK KA EAN 97.55 50 57 2.03 1.78
FA R Wind. EASIEA L AT P 238

R 42 7
SRR & IR A BRI L AR AT, B N F S 5K GDP 4 B AR

SR E XS BT

A

2
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HfZIEAETITA
E3 1l Z5) 3L

KN it 6 ANA W, BRI T T 4840 20%04 £
BE W it 6 NA N, RN EAILT T 51548 10%-20%Z 4]
BIRA | it 6 AN A K, BN RIAT T HIa5 £10%Z 1]

e Wit 6 NA N, RN EILEE T T 184 10%0L &

A2 e, it 6 AN A W, ATAABH AL T T %454 10%0 =
gﬁﬁ% o Tt 6 1A A, AT ARHAI T 51 +10%2 /A

AR BT it 6 AN AW, ATAABHREING T T 584 10%0 =
AHT IR ARE

VEHARIEIRE FT R 695383 5k B ML RE, HoTEEA T AAN IR LR,
WA AP\ IR, HREN. AE, LBRRLIEME ZFHRE. #
o, AFILE .

M-3R =

AARA AR )T B S IE AN 8] (AT B4R “BAE)7 ) FPA, (AL
B B P AR . RE B @I TARATHAM Fo N ATAFAETH KALA - 24 Kt 45
FETH R AIRE 49482 R T R AR AARIRE EX T EGAE, —WMAH
B QB R RARE TR A . RRE AT AT A RAE G T,
{28 TARAEIZ TABAT G TR, b, KRS PTERME &, Torh
B M AR B RN E) T ARG AT LA 4 B ey 387, ERF A, K3
THAR T F A G AR T B AA. BN R —E AR L. RN 8] R AT
AT 62 HFA RIS P FTAR 3| 690 8) BT RATE9IEA kTP #ATR 5, BT H
A i N B R R P IR TARAT L S IR S, R 8] RMRIERIRE P43 &
BRAR FRICKRE; RS FHETANAL ., B FSiTH A2 LKA, 2R
PRIEB T N TR A

ARAEBEAE R, R AREE R FIEA R T AR B Rk, £
T, ARE T 8912 &AL M BATEAT S A XTI AT
Kb 5 FIEAE TG RA N IRIEF L TR K B @RI KAREAH R, K
T m v A B TR B AR W 4R 0L B AT H BT 2 T R A ARIRE BT N S Az
BIF AAT ARG, Ko a) BUE R AT AR RIS A A S mig me) —
& B RARAATAT i AT AT

IEHFB R0k S0

A B b BHE M A EIE AR TSR N ST, IEAR T E 0L 5248
BAF I E B0 TR K 89 A8 £ TAS MM B R B A T A IE AT H RE P RALE
FALFARAZT & 5. TR, FEAE RIS 09753,
IES R ARG RS E W) L 50— R AR X, FHIEHFNE] . EARTE
WA X IE AR FAR K = su )BT 9 A RF AR X0 B FHATHAT,
RAESAEE . RIOPRFR TN EIN, $MEEAATIRE, H@OEF LA
AT .

HH LR E XX R

7
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&Y EEL%

B 1Z iR 2 AR PR

FI|
EY| T T AR Lok P34 1012 5 EMZiEA KR 18 &
Bi%: 518001 HEHL: 0755-82130833

Lz
FAEHARANK 1199 FER LB T 1 T4 12 &
B8 %: 200135

b=
b EIRX A ak K AT B s 6 5T EIZIEA 9 &
BR4%: 100032

AL A E X 2l § A At A LT ALFE



