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£ E B HR S Refdetrnd, 2RHE2 T A ETRERLS
FTEAEGEGHT GFRAR R RIFR A LS, —LEI
HIET, HARATLEFMK LS, Dk AT d, o254
K BT FAPM G SEHE R, — BRI RREFIAN T
W, BAR R, RATICEAN K TR,

L ik 14 7 (AF 12 F23), s 164.221ct. £F8F
CHEHMNF RS HF, HETET. B4 HLFHOmE, £k
AL BRAL AL NHEF G BTHR.

Bt 49 A iE R, EHibE&ER 500 Fm, ERIMLE]
405.82 1¢ 7L, AR EME 8.5%, A5 EFZTFRK 6 R, &
BEMF3 R, ZHAE. BRAReEHF2 ik,
LETRGEEAZATRE, FEAERRERN 3 £E45; FrERE
MR 1 £ 287 R M EELIRE 355 3.7 R B oL B s 52 4T
R #ACE 42 4.8 —F TEH NN IEHIE], SERE T B RS
FRAR

TAR I : EBFFEF T H 35, [F 8 E 5T

1T 40 ] KIR-E A T Z
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GUOSHENG SECURITIES

2021 406 A 07 H

BR 3: TG KT HRIE T 0 FE R

BR 4: KT H KT F R, (12T )

©2020 @ % — RSx4

50%
40%
30%
20%
10%

0%

TR THAMRAS RLFERFEREK
G N 0w oM B Fa N & kAR e A

1400
1200 -
1000
800
600
400
200

0
wM s ER RN T d LR AR R

RAFRI: EIRTALRF B KT RATE P, ] BEAE IR I

3. T Em

AR : EIkTALRF B KT RATE P ] EAE R BZ I

KB PAZ B F R4 Rt EShta E A-1.0%, %5 K% 0.30 Ma ok, & 29 AMPAEAT
AR HE L P AT 5 25 4. AB LEBRAEIE 59 £, R ERAMY 50 £, FEREAHKAH 78
¥, KRBT LB RN AT B A TE R . *ST L. *STiE &, HALH. 4
ATREAY, KM@ 514 31.7%. 27.6%. 15.0%. 14.0%. 12.6%. BEit@# A 4 2 & E R,
EYIR BREE . F R T RIBAL, 287 4-23.1%. -14.0%. -12.9%. -12.6%.

-10.6%.

AF 46 RELEGAFEIT LR O X, REFARY 27 X, R EMANHZELEA.
AR A, ENER. FEAR. 20 E L, K& 4 10.3%. 4.6%. 4.4%. 4.0%.
3.7%. #kPEFTA A BERK B, LIS, HIRAT. BT PERE, k5 A Hh-
12.9%. -6.6%. -6.1%. -6.0%. -5.7%.

1T 40 ] KIR-E A T Z
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& 5 KAk RS H

5% r
4%
3%
2%
1%
0%
-1%
-2%
-3%
-4%
-5% -
%‘L}%é’?ﬂﬁi%iﬁ%’ii@‘%%}%[ﬁﬁﬁﬁ/&m}%%éﬁliﬂ:éi’cx’%% E %
BorR A H I R EF R NI HEG E T R AT A KB E TR Y o
e 4% JR I & £ & £z B E M 7 ok
T & 3 #H & B B B I »n iy &
s A Gk
F
NI
AR : wind, [ EERGFE P
BE6: KAEXS HIEHXI B & 7 I 52 b F AR AT
—— G A JFiR300 15 IFIR3004H S e 1175 5 =T AR 2K
0.6% 1.4
0.4% r
0.2% | 13
0.0% — ! ! ! L L 1.2
'0 20/0 B 1.1
-0.4% X
-0.6%
-0.8% 0.9
-1.0% | o 08
-1.2% SRR R R
-1490, L ‘c:\ﬂ\%\q\c\'\,\\\,\q,\a,\v\c,\
1.4% W&\W&\ W&\W \,&’1« 6&\\/6‘9\ q’@/\q’ N\ \ \ \q/@/\,\

05/28 05/31

06/01

06/02 06/03 06/04

FHE IR wind, [EEIERTEFF

B8 KA (531-6.4) KlgajZz K

FHE R wind, [EBIERGTEEF

KA i) AR JEl Bt ke JAa st kb LR AN (L) KRB RANEN (L)
600663.SH el 31.71% 32.74% 11.07 14.58
600696.SH *ST 1T 27.63% 28.66% 27.07 34.55
600767.SH *ST iZ 2% 15.00% 16.03% 4.00 4.60
600639.SH T 71 13.98% 15.01% 12.52 14.27
000981.5Z ARAT Ry 12.57% 13.60% 1.83 2.06

AAERR: wind, [ EEREFE P

1T 40 ] KIR-E A T Z
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GUOSHENG SECURITIES

G mE

B % 9: KA (531-6.4) #1577 M

2021 406 A 07 H

R fa AR Ja Ritekta JAB skt LR BN (T) AR BN ()
000056.SZ 2 R E IR -23.10% -22.06% 4.20 3.23
000918.5Z YR -14.00% -12.97% 6.00 5.16
600466.SH BEALE -12.85% -11.82% 3.89 3.39
600007.SH i 4 -12.55% -11.52% 21.18 18.52
600773.SH B HIRAL -10.55% -9.52% 14.69 13.14

HAFRMR: wind, [ &7 FEFE T

B & 10: Z.%GEHAIGHS

15%
10%
5%
0%
-5%
10% |
5% |
BEGHTEGLREEETALNK IR RLMART L LT RBEAT LR T L RFER R P P45
m>a&ﬂﬁﬁﬂﬁmiﬁmﬁg %i?m B B % 48 gnm %%E&%&&F? XBE A HEk
7 £ I 3
HHEIR: wind, [FEIEXGFE P
BE 11: KA (531-6.4) & 54515572 MK
R fa) AR J Rt akia JFARSE 3R LR AEMREN (RAh AR EMREN (B2
RIS ) RIS T)
3377.HK ¥ A 10.30% 11.33% 1.65 1.82
000069.SZ Aty A 4.56% 5.59% 8.33 8.71
1628.HK HME A 4.37% 5.40% 2.29 2.39
0817.HK FE A X 4.00% 5.03% 3.00 3.12
3990.HK E0E b 3.66% 4.69% 18.56 19.24

HAF I wind, [E EERBFE AT

P.10

TRV B RIRER T2 ]
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B& 12: KA (531-6.4) Z.& 508050 % K

R A4k J Rt ikbE JE ARt Bk R AEKEN (BE KAZKEN ($4
ks 5t ) A RIS T )

600466.SH BEAKE -12.85% -11.82% 3.89 3.39

600325.SH a8 Ay -6.59% -5.56% 7.13 6.66

002285.52 HERAT -6.06% -5.03% 6.60 6.20

0832.HK 32 Ak 3, -5.96% -4.93% 2.18 2.05

3883.HK # E 7 -5.69% -4.65% 8.20 7.73

WA wind, [FEIERTE AT

4. FERT AR FHFILIRIZ

4.1 H HEAX

AR 52 N H AR @A 750.0 FFF ok, HRIRI 5.4%, FHTE 1.0%, &£
— = ZRIRTI AR @S F A 99.8. 387.2. 263.1 T-FH K, IHRbE FHH 5
4 7.8%. 18.6%. -10.1%.

A4S Rt 23 AR e dkdE kA, A —EART, BT EELA 0, AT (77.5%).
L (66.6%). 7 (102.8%). EH| (50.8%) Rl die k. = Z &k ¥ %
#1(440.7% ). JL17(194.8% ). KX(192.1% )% £t 44 R 39 H ., 511(-27.7% ).
4 (-21.9%). KM (-16.9%) % %3t 4 WEBARF kI T,

N4 BRIk A, AR—KIRTILT (3.4%) R A, EiF (-3.3%). 7 (-
10.9% ). EH| (-0.3% ) TR H T, —=£&mT ¥, 4 (59.1% ). 4@ (54.1% ).

AR (54.1%) 24t 32 MRTIRLEIF K, LA =L3RT ¥, %KiE (-61.0% ).
3% (-53.6% ). HM (-49.3% ) it 16 MIRT IR B I T s,

FERANRIF) 52 WF, LR TRE REFEHAIRT , 5 M (-22.2% ). 78 (-19.2% ).
J N (-16.3%). &5 (-10.5%). 4@ (-0.4%) KB R EARRLE B TR, H=
(6.1% ). &I (6.9% ). KX (10.3% ). Lif(13.0% ). 4 (14.2% ). 7 (32.7% ).

K4 (54.5% ). AR (198.3% ) AR R @A ZIL LK,

SWTEERAE, AR 10ARTEY, A E5RH, Kb imTa (173.3%). ®iE
FIRTAE(101.1% ). LA F BIRTFEE(1.2%) B I £ I _EH; L3075 3% T 2E(-28.2% ).

FEIRTEE (-24.8% ). AT TAE (-21.4% ). % F-FRIRTEE (-16.0% ). Ll ki3
R (-8.7% ). 3T = f M 3% 7 BE( -6.8% ) tb A FT T I, 4845 L B, AT B 198.3% ).
TFAEWRTEE (32.7%). #Hk & ERT A (8.8%). KixPismTAE (5.1%). Kiz=
AN 3T AR 1.2% IR I LA, Kb -FRIR T AR(-26.4% ). b R B3R 1 AR(-15.1% ).
BHRBKBR (-7.4%). LIHBRFEE (-6.2%). FERTAEE (-0.4% ) Rk B I T4,

pP.11

PV B ARIRER T2
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GUOSHENG SECURITIES

2021 406 A 07 H

, FEES , FRES
LA ) %19 % GE S ) %19 £ GEZ 32
CAGR CAGR

1 &% 3152 327%  19.9%  34% 3 M 700  -263% -34%  3.0%
1 E# 3284 13.0%  92%  -33% 3 @ 205 -259% 57%  3.2%
1 M (2551 -163%  19.8%  -109% 3 44 2905 42.9%  52.3%  2.8%

1 ®yl 991 69%  169%  -03% 3 Hir 1163 -258% 02%  -8.4%
2 A [N 142%  317% [594% | 3 Ed 343 -9.6%  23%  247%
2 &% 3089 61%  51.7%  -60% 3 Til 319  -526% 3L1%  17.9%
2 AN 2836 777%  522% 3 K 397  -283% 125%  48%
2 HM 3374 -22% 44%  303% 3 A% 568 514%  107%  31.3%
2 @M 1740 21.8%  31.9%  |6Li% |3 ## 1395 7.0% | 133.5%  -19.0%
2 T 1985 86%  -120% 43% 3 HM 256 00%  82% | -53.6%
2 ¥k 1097 62%  109%  96% 3 % 760 -264% 250%  202%
2 %k 61%  132%  -61% 3 Al 276  -465% 160%  30.8%
2 &R 103%  198%  221% 3 A% 313 -194% 71%  155%
2 AR 198.3%  9.6%  -251% 3 eM 267 64.6%  -26%  39.9%
2 Fh 105%  13.3%  44% 3 &1 042  582%  69.7%  2.6%
3 &M 1022 504%  122%  281% 3 A& 613 -143%  649%  57%
3 mM 3328 155%  84%  156% 3 EH 367 -46.1% —— 33.1%
3 W 881 -253% 193%  107% 3 XA 146  -8.0% | 63.6%  -19.2%
3 M 142 67.4%  |=314% | -13% 3 M 083 -532% —— | -49.3%
3 #w 281 -271%  9.0%  52% 3 A1 143 -334%  -8.0%  -15.3%
3 4% 397 -374%  27.0% | 50.8% 3 % 300 -49.0% 114%  -4.6%
3 #M 000 -100.0% -05%  24% 3 &4 2200 545% 29%  -0.9%
3 ki 1355 8.0%  27.1% |610% 3 A% 1167 98%  46% | 541%
3 ¥M 701 71% | -268%  31.8% 3 HM 312 -426% 17.8%  7.7%
3 g& 749 362%  123%  -13.0% 3 &M 515  280% 3.8%  18.4%
3 &% 1433 41%  320%  91% 3 #% 261  -228% 04%  6.8%

RAEER: wind, [ Z&IEREFZ P
JE: FEENE SRR 19 F CAGR= (2021 # F 71 23 /K X 1547/2019 £ F i 23 AKX X 747 ) 0°-1

pP.12
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AR 15: KB 12 3 =F 5K K EHA I

2021 406 A 07 H

BE 14: KT AR E (5.31-6.4) &KX G #RREF

e RTHE ARARX e (%) Rt (%)
(A) (FF)

THRERBT R 1 31.52 32.7% 101.1%
RiT = f M T A 18 262.91 1.2% -6.8%
LHRRER 7 78.02 -7.4% -8.7%
MR B 7 IR TR 7 80.95 8.8% -6.1%

I B IR T B 2 23.52 -6.2% -28.2%

D R ¥ B3R R 3 76.63 -15.1% 1.2%

FEIR T B 7 46.67 -0.4% -24.8%

X ¥ PRI B 1 7.60 -26.4% -16.0%

KoL o R A 5 79.76 5.1% 173.3%

HHAFRIR: wind, [ g 7ERXBFEPT

4.2 —F B X

AR 12 WMERKEHA 12778 &, KL THE 16.4%, B b T 20.7%; &R @RA
124.2 777, FTFHE 15.5%, Bl TFHE 17.1%; HFRA—&. Z&fZLIRTHORE
IR R F) 53] 4-17.8%. -13.5%. -15.6%.

A RAVIRIZ ) 12 NE EIRT —F B X E406t 12778 £, IR T 16.4%,F b T
% 20.7% (ZFR L AFH AR, —FHEXHRK), EFHFERA—. = Z4&K
W5 %4 5094, 5876. 1808 £; Kb E 45 H-19.6%. -13.1%. -17.2%. FmE4H
Rit —F H5RREH 321 7 &, FArEshh 38.5%; LPHA—. =, Z&LRFT o5 H
12.5. 15.0. 4.6 7 &, RE3H5 54 36.3%. 41.6%. 34.9%.

KRB RAVIZ 12 N EERT —F F R X @R 124.2 7 7, KT B 15.5%,F) b
T 171% (XFRBTAEFEH BN, —FEXHRK). LPHEA— = =4
WT A A 46.7. 56.8. 20.7 77 ; K FHH A A-17.8%. -13.5%. -15.6%. F#
ELHR—FHERREmARA 3079.4 T FH, FlbE A 42.6%; HFHA—. =, =K%
5% 1115.5. 1457.2. 506.7 % 7, EEZHH A4 39.9%. 44.8%. 42.5%.

BE 16: KF 2 f—H T = F 5K K LB T

. A AIR T = F ER AR (B, L)

Rk (B4 )

R IR T T SRR EK (B, L)

Rt (#4h) A (F4)
20,000 1 250% 8,000 - 1 250%
18,000 - 1 200% 7,000 - 1 200%
16,000 - | ] 6,000 - | ' 1 150%
14,000 150% oo | l 6
12,000 | ' 100% 4’000 I 100%
1 M ’ Il
3:888 I I ‘ I | I l | \ 50% 3,000 | \ l ' ‘ I I I I l Al 5000/0
6,000 ‘w1 l T\ 00 2,000 JIT\ l IV Ll 0%
1M T 1 o 1
! 0 i N0 00 0N N 0N 0D \I\‘\ il NN N0 ON WD 0D 0H 0RO \‘\ il il i _1000/ 0 i -1000/0
° SRR R-E-R-E-R-E-R-E
SESSNSSSSREERE SESNSEEEEERERE
SSEEEBREEEERLEE FE R R R,
DS ENNYWRAESLSOG NN s e deeN=E0 RN
~ oo NV U FRLNEFEWRN = N N (o} o o O h
: m N (o] (o] A O b O = U
FARR: Wind, B BIELTLIT TART wind, E BT
P.13 T E TS I
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GUOSHENG SECURITIES

G mEit%

e A Y o B L YTE Y

A% 18: KA 41

E A Y BT & YTE Y

A& 17 KA 61

Rk (A 4h)

R ZERT T S RREK (B, L)

KRT —F HARIEHK (£, ki)

Tk (A%h)
Fleb (A&4h)

— R

2LE8Re 835
28888x38
N AN~ — N O 1
=~ o —
—— = 2021/5/28
I"” 2021/5/14
€ = 2021/4/30
———— 2021/4/16
|“IH 2021/4/2
|”l 2021/3/19
== 2021/3/5
== 2021/2/19
— — )(021/1/22
I;“ 2021/1/8
||l|u 2020/12/25
x = 2020/12/11
O O O O O o o
o O O O O O
o n o n o wm
M NN A
2288 e 82
28288s2¢8
N AN = —= N O 1 1
f T T el le—)
——— 2021/5/28
!’AIH 2021/5/14
~G = 2021/4/30
= = 2021/4/16
—— 2021/4/2
— = 2021/3/19
e )(21/3/5
= 2021/2/19
l’lu 2021/1/22
——— 2021/1/8
|.,|H 2020/12/25
[ I £ = NONO\HN\HH
[eolololololeloloelolo)e)
[clololololeolelo)oe]o]
88558858588
w987654321

wind, ] #EREFE AT

B & 20: KA 2 f—HH T =F 5K L g R F A

F LK X AR R H A

— AT

B& 19: KA 12 %

)

A —EAT S FHSRRER (T, A

FHERZE@R (7, Lib)

Ik (B4 )
Flrb (&%)

S o X
TEEEELE
L
—— 2021/5/28
e e 2021/5/14
e e 2021/4/30
e fmmt 2021/4/16
e e 2021/4/2
e e 20021/3/19
et 2021/3/5
: = = 2021/2/19
= 2021/2/5
e e 2021/1/22
—— 2021/1/8
e et 2020/12/25
, = 2020/12/11
RERERR2°
LR o ° &
5585553 %
”” 2021/5/28
— 2021/5/14
S 2021/4/30
= 2021/4/16

2021/4/2
2021/3/19
2021/3/5
2021/2/19
2021/2/5
2021/1/22
2021/1/8
2020/12/25
2020/12/11

wind, [ 2 7ER 5P

AR

wind, ] Z&7EREFE AT

TARR:

F LK X B AR

ZHI T

B&22: KA 41

F LK X AR

A T

E

B&21: KA 61

2

KRT —F @R (77, £

=z

— A

FHERR OB (T T, £

KT =

[ F o Nl

)

)

250%
200%

|
|

wind, [F £ 7EREFL T

I
|

|

35

250%
200%

3
25

20
15
10
5
0

2021/5/28
2021/5/14
2021/4/30
2021/4/16
2021/4/2
2021/3/19
2021/3/5
2021/2/19
2021/2/5
2021/1/22
2021/1/8
2020/12/25
2020/12/11

2021/5/28
2021/5/14
2021/4/30
2021/4/16
2021/4/2
2021/3/19
2021/3/5
2021/2/19
2021/2/5
2021/1/22
2021/1/8
2020/12/25
2020/12/11

RARI:

FAEER: wind, 5 E#ERGA AT

TRV B RIRER T2 ]

P.14
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B & 23 KA 12 9k =F 5L ## (5.31-6.4)

WA

Ll
A
AR
)

A

R

\=4
=i

B
M
Gy

pasy

R
s

Jb® 1-

1
2
2
2
2
2
2
3
3
3

3

AARE
R (F  AARKL

7)

6.5
13.3
6.6
15.4
13.2
1.9
8.0
2.6
2.1
14.5
1.5

- ARRH?  HFhESH

Fl RitFk

-19.4% 10.6% 17.3% 82.0%
-6.3% -67.6% | -64.0% | -25.8%

-13.0% -11.5% -2.9% 54.8%
95.0% -49.3% | -53.1% -20.6%
-10.4% 15.3% 14.9% 59.8%
-20.9% -0.6% 33.1% 61.1%
-52.0% @ -66.8% @ -24.1% 66.1%
-13.9% 14.2% 18.3% 82.7%
-14.2%  -63.4% | -57.2% @ -24.1%
-34.5% -20.7% -0.9% 39.9%
-7.8% -0.5% 6.6% 78.9%

-42.0% -21.4% -10.0% 45.0%

FAR 4 ARt S mEA
XEH  AKAXL  KARK .
(£) Rt RitRk
- -21.4% 4.8% 12.6% 78.6%
706 -6.7% -70.0% | -67.2% | -27.3%
1382 -13.0% -11.4% -5.7% 46.9%
682 102.4% | -48.8% | -52.5% -20.7%
1693 -9.9% 15.7% 13.2% 56.4%
1263 -22.0% -5.0% 28.0% 58.5%
189 -52.2% @ -68.1% @ -26.0% 57.1%
822 -12.7% 12.6% 16.3% 84.0%
239 -10.2%  -65.5% | -60.3% -28.4%
220 -38.5% -28.6% -5.6% 35.6%
1214 -8.5% -11.4% 2.7% 70.4%
135 -42.1% -31.8% -15.0%  40.5%

RAFEM: wind, [F B EREFL T

4.3 EHIER

KB BATVRIZ GG 14 BAEAIRT FH LR 204 11.8 B, KL T 14.6%. —&Km T+
ACJE 2 h 13.5 8, TR T 4 13.6%; A A — KM T 3108 2124 10.0 &, TRtk T 4 16.4%;

ZRIRTHALEHA 17.0 B, KL T 9.2%.

ST A, 14 ¥F 2N (32.8%). @ (1.9%). 7k (0.6%). &% (0.1%) %it 4
WA FIR EF, RIRT HERALEK, M (-30.5% ). I (-24.2% ). b7 (-
24.1% ). L& (-23.8%). @M (-15.6% ). &M (-15.2% ). &3] (-10.2% ). &HF (-

3.1%). S (-2.2%) Bt 9 WAL A BRI T, RIRTHEREIRS.

AR A1

FR2AAMmTATHR (45 A). L (46 A ). #aM (49 HA). BT (6.0A). &
T (89 A). M (9.8 A) &M (1058 ), BERIRE, FWGALELKRSS,

P.15
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GUOSHENG SECURITIES

B K 24: 14 BHAK T LKA (5.31-6.4)

‘ ARALER , . ARAE  EwARN AKAMN
AT (5%) e RRRE AR ARy o it
RS 31.52 327%  77.5% 23107 104.9 22.0 29.0 24.1%
i 32.84 13.0%  66.6%  512.1 112.4 4.6 6.0 -23.8%
7 25.51 -16.3%  102.8%  1619.9 118.4 13.7 14.0 -2.2%
2 9.91 6.9%  50.8%  631.1 39.2 16.1 17.9 -10.2%
A 47.71 142%  68.8%  866.6 175.1 4.9 71 -30.5%
b 30.59 6.1%  79.4%  2356.4 144.3 16.3 16.3 0.1%
B 28.36 ——  1948%  318.1 53.3 6.0 — —
M 33.74 222%  29.6% 12874 131.9 9.8 12.9 -24.2%
i 17.40 21.8%  140.1%  1424.5 72.7 19.6 23.2 -15.6%
b 19.85 8.6% 57% 8727 98.1 8.9 9.2 -3.1%
i M 33.28 155%  53.9%  1089.2 103.5 10.5 12.4 -15.2%
M 1.42 67.4%  -16.9%  684.9 0.0 [ - 32.8%
Tk 10.97 6.2%  51.6%  315.1 70.7 4.5 4.4 0.6%
#m 2.81 271%  57.3% 4405 17.4 25.3 24.8 1.9%

FHAR: wind, FEIERLL T

5. 508 RETHL

ARIE & F AT k- B 48 AT ST, AR (5.31-6.5) HAATEMMERAME 8 R, RV 4
R RATHAR T 74.68 127L, RV 34.12 12T, $42% 2 101.83 12T, FRHGES
37.28 1270, ARkFAA-27.154070, FIgm 3.16 10, HARAE F &, AR AR
FEATA—RF B2 (40.8% ) Fo—R 3] 1% (41.6% ) H EE2HM M. FAHIRT &,
AREVA 1-3 S B9k A4 (58.4%) AHE. TRIFRF @, KB ESRARITOHEN
IR L AAA (64.9% ) 4 £ 2HM K.
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B % 25: KR GEPGRLATE L FRPFAT

B& 26: KPR ITRGARER K 5

5k TR (ML T) e B Z AT 2 (AT L) Bz E(e)
= AAA = AA+ © AA
500
400
300
200 L /\ 32.3%
\YRV/
100 ’\Af
0
(100) r
(200) ~ 64.9%
NNNNNNNNNNNNNNNNNN 2.8%
sk=R=k=R=R=R=R=R=R=R=R=R=R=R=R=R=K=!
ISESESESESESENENENENENENENENENENE NN
PR
oo Ok hRrOOOOOOb O
R A T N N A A
HONFFONFEFONNFEFWNFEFONEREO
POOOOYODOOORR,ARUAOGOR
RAFR I wind, [E 2EIEFREFL AT AR wind, [ 5ELEFEFL T

BE 27 KA FARLATRHIRA %

B R 28: KRG GERLATIRAG AR AR %

w 42 IR A A — AR iy

— b A2
12.3% 5.2%

=T E LA

41.6%

40.8%

2 0-14 =1-3%F - 3-54 =5Fnk

0,
14.4% >-2%

22.0%

58.4%

HAFF R wind, [F & IERFFE AT

RALRN: wind, [ EEREFE P

T RAKA, BT KA (+79bp) BT AAK KR FH M@ E LI, L+ ABEHxa (-19bp ).
TR (-1bp) 89t A A F AR 8] Z AT L AT 44 B A B BAFR 49 5T s AR A /) 8 T I,
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B Z 29: GG FILE (5.31-6.5)

AR TR T et FIFZ
AEAH LE £ L BR(E) AR(%) ‘

(feit) RATH IE] #1%(%) (%)
2021/6/4 21 ZAMINOOL & %45 10.00 3 — 2020/8/26  6.50 —
2021/6/3  IVEE )t 11.00 5 380 @ — — —
2021/6/3  FITF e 8 13.08 3 1638 2019/11/4 559 079
2021/6/3  #BHE D 28 10.80 3 337 2021/4/12  3.56 -0.19
2021/6/3  #BHE D 28 10.80 5 3.66  2021/4/12  3.80 -0.14
2021/6/2 KT R LR 300 3 s — — —
2021/6/1  ZAt FFEAFES 1200 —— — 2021/5/28  — —
2021/6/1 Pkt 24 400 3 3.59  2020/2/11  3.60 -0.01

AR Wind, [EBIERGFZE AT

6. 548K I8AF

4B wind Lo itakdE, 2021 5 4 A#3E ER P ¥R AR 4918 10, FRLEAK 21.2%.
FlHb3e £ 12.1%. 2021 4 5 A 1 447 LPR  3.85%, 3R tb35-F, 5 447 LPR 4 4.65%,
R, 2021 4 5 A4 E G E 5T FHFFH 5.33%, Kk EH 2bp, 40 £ 5%

FHAEH 5.61%, Rk EF 2bp. HE 2021Q1 7 bk 5 b E
T, B3k 10.9%, ST A

AXEL
n %)\ZT’\

KA A 50.0 712

B A 12.4 710U, FlEK 4.4%.

B £ 30: 7 12 A #8 5 R F KA TEHR 2Rt A& 31: & 2 FRHFFETMN
7R R P KR (e, Afh) o .
Tk (A4) —— &1 H B3 &
— S R VN TRPARE )
10000 . Rk ( £44)  1200% 6.0% r A E &5 FHRHAF
9000 - 9
- 1000% 5.8% 5.61%
8000 | ° °
- - 800% 5.6%
£ °
600% 5.4%
5000 ) )
4000 400% 5.2% |
3000 200% 5 0%
2 .0% r
1000 0%
4.80/0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
0 -200% RINIRININININIAIRINIRININIRIRI NI NININIRINIRININD
NONONNNNNNNNNN N o000 0000000000000000
S O O 0 OO0 OO0 0o oo Parr 10 R0 R0 R0 R0 RO R R0 RO R RO RO RO RO
SO OSSBSSS8SRRRER PPPOOOVOOPEOREROREOI
SSsSsssSssssss S NS R e eI S
AR wind, [ EEREFE P RALRN: wind, [ EEREFE P
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GUOSHENG SECURITIES 2021 # 06 F] 07 E
B 32: i 5 F B Akt S0 5 A B R B4 33: i 5 -FREEHFTFLREH AR ]
| 1p s 5 N . 5 _
— gﬁﬁ%jﬁﬁ’? RHAER (7, £bb) w— 3 AR (TR, )
60 - Tk (& 4h) 1 30% 14 - Rl (&%) 30%
50 25% 12 r 25%
40 - I I 20% 10 20%
8 15%
30 15% "y )
6 | I 10%
0,
201” I I 10% 4III | II 5%
10 ] I I I I " 5% 2 I 0%
0 0% 0 -5%
NNDNNNNNNNNNNNNNNNNNNNDN NNDNDNDNNDNDNNNNDNNNNNDNDNDNN
2SR E 2222222238885 2222222222222 2238888
DDA DNNNNODODXDDOOOOVOOO O D ADAADNNNNODNDODODOLOOWOOO OO
PLEREALBIRLALIRLLIRRLERR PLERRLCIRLARELRRLCIRARERR

HAFIR: wind, ] 7ERBFE T

HALR IR wind, [F EIERHE AT
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G mEit%

7. N&R T+

ARTRA, A BRI TAT.

=93
70

]

ot

B3R S AR L

W

B4 35 LEFRAHEHL

B4 34: LT RGHENRA

S AR EAR (F %)

LR AR EAR (F %)

52 FE (F7)
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60
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52 FME (7))
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0
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2021/5/14
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2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8
2020/12/18
2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

2021/6/4
2021/5/14
2021/4/23
2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8
2020/12/18
2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

wind, 2 #EAREFE PP

AR

] GE R

wind,

AR

B 37 KYFBBHENA

B# 36: 7N B A R

LR AR EAR (B %)

L5 AR EmAR (B )

52/ F 318 (7% )

2021/6/4

2021/5/14
2021/4/23
2021/4/2

2021/3/12
2021/2/19
2021/1/29

2021/1/8
2020/12/18
2020/11/27

2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3

30
25

52/ F#ME (%)

20
15

10
5
0

2020/6/12

2021/6/4
2021/5/14
2021/4/23
2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8

2020/12/18
2020/11/27
2020/11/6

2020/10/16

2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3

80
70
60
50
40

30
20

10

2020/6/12

0

wind, [ #ERBFE PF

AR

wind, 2 #7EREFE AT

HAFRIR
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BX 39: A7 Esesa EIFA

BLE 38 M2 Bt E IR

— 7 B BRI EmAR ()

AR AR EAR (T )

_ ——————
R —
R —_—
= —
llmz/J ————
& —
m - ——
o e——
5 ——
Il Il

O O O O O o o
O LN < o o —
_ —
R —_—
) e
o —_—
¥ T =
o —
m —
oN — —
i =
L | | I-

o O O O O o o
O N T ™M N —

2021/6/4
2021/5/14
2021/4/23
2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8
2020/12/18
2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

2021/6/4
2021/5/14
2021/4/23
2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8
2020/12/18
2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

wind, [ #EREFE PP

HAEIR: wind, [ EIERGFE P

BK 41: KA L5 E A

BZ 40: AXF o545 EFA

B RREAR ()

LB AR R EAR (T )
52 F3¥4E (H7)

wind, 3 £ 7ERTFE T

120
100
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40
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0

wind, ] #&7EREFE AT
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2021/3/12
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2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

2021/6/4
2021/5/14
2021/4/23
2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8
2020/12/18
2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

BN B 5 4 E AT

A& 43:

7 BB A

A& 42:

A B EARREAR ()

5 AR R EAR (G F)
527 F344E (F 7))

‘ ||| I‘l |‘I‘

52/ F M8 (%)

2021/6/4
2021/5/14
2021/4/23
2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8
2020/12/18
2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

2021/6/4
2021/5/14
2021/4/23
2021/4/2
2021/3/12
2021/2/19
2021/1/29
2021/1/8
2020/12/18
2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

wind, [F £ 7EREFL T

FAEER: wind, 5 E#ERGE AT
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BB G E 1

4:;‘3
)

A& 45:

TR E A

B£ 44:

AR AR EAR (T )
5278 F34E (5 7))

n o n o n o n o
M MM AN AN =
",ﬁ — ——
R ——
= —
o —_—
&
g R l"l
R ——
o —_—
td _—
E'lm”nv P ——
o8 G | —
L L L L L L L
oOMNMONOINOINOINnO
mnms oA —= -
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2020/11/27
2020/11/6
2020/10/16
2020/9/25
2020/9/4
2020/8/14
2020/7/24
2020/7/3
2020/6/12

wind, [ #ERGFE P

TR

wind, 7 £ 7EREF% AT

VEEY x kA

75

AL 47

T A G BT

A& 46:

LB A ARREAR (T )
528-F3¥4E (H7)

|
wind, [l 2 7ER R P

25

B LR R EAR ()
528 F3¥1E (H7)
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wind, [ #&7EFEFZ AT

AR

N o 54 1

B & 49:

BN B

B K 48:

52/ F 318 (7% )
Ii

— LB AR R EAR ()
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6
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| ‘ . |‘||‘||. |I | '

52/ F 318 (%)

— B LR R AR ()
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2020/7/24
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] B IE R

wind,

AR

wind, |2 #EREFE AT
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G mEit%

2021/6/4 — 2021/6/4
2021/5/14 s— 2021/5/14
ﬁ 2021/4/23 N —— 2021/4/23
A 2021/4/2 N — 2021/4/2
- 2021/3/12 = — 2021/3/12
E~ 2021/2/19 K~ " ——— 2021/2/19
mm 2021/1/29 mm ————— 2021/1/29
g 2021/1/8 o~ — 2021/1/8
g 2020/12/18 | el —— 2020/12/18
= 2020/11/27 | 1 " | ———= 2020/11/27
R o 2020/11/6 S N | g _
e b g R _—— 2020/11/6
2 2020/10/16 | @ | e —— 2020/10/16
2020/9/25 _ﬁﬁ & ——— 2020/9/25
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2020/8/14 < I —— 2020/8/14
2020/7/24 § 1 T— i
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o ——— 2021/2/19 N T ___——= 2021/2/19
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g T Y— 2020/12/18 | &  E —— 2020/12/18
WH' —— 2020/11/27 % % WH' —— 2020/11/27
0 & - 2020/11/6 % | === 2020/11/6
N ————= 2020/10/16 | ol el —— 2020/10/16
w————— 2020/9/25 M N T —— 2020/9/25
||| 2020/9/4 R ﬂm —_— 2020/9/4
———— 2020/8/14 | R ' ——— 2020/8/14
= 2020/7/24 | = B T—— 2020/7/24
/6/ *® o = 2020/6/12
NOMNMONMOLNOLO <
TIFONOMAANN A — % &y OOONOVOINT AN —AO

wind, [l 2 7ER R P
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ST R

B BIEAA RFTAENE] (VAT RARANE") A FEIER A FTHEAR T E R LT, AREIUEANE & P18
. AE REBEMAKINARE AL AL R, BETELT, ANE) RAAEATABAEH AIRE P 6914 R 275 2
BYAEAT AR K T AEAT A

AR 6915 B3 R T AN S A A TR AT A, A2 A8 B RAR AT1Z 512 8 09 M7 MR 7 AR AT RAE.,
AL b 0. B ILATRR B AN E) T LA AIRE L B R0, THRAME AL, ARRES, AN TLEE A
BREPFTRIA. ENAMEN R —H G IRE . A8 RMRIERIRE T2 EATAMRFARIVKRS, ST AREPIAZETE
RE B4t BT TR AE B, T AL S A AT R IEAE AL 69 BA7 RAS L.

AnE) H RBERNEEA. AE, EAREFRATH. L. L. ZEEMEMNRARBLE P ERAEZR, THRAEAT
A A AT RFLS 0 R B AN 8] REEIRE T 49 R ot R ARAE UM AT 4R AR . RIRAE AT 4E 493 K A
PRE-THE RIEARE P, FMRE P ISR, BTAH B S RSH B G4 R, 232 A4k A AIRE 12,
T AAARE A MBI TR R E—E &,
BRHEEZ, EFREFTOFLT, ANE) B AN E) 6 KR T 6 2F A RIS F 5 R 89 8) BT KAT 698 451 847
R 5y, AT HE A K BN 8] EAEARAE R G BRI TARAT . M 5 ) Ao ok = o S S AP ARk IR 5.
AR PRI B AR A FRITAENE] "R . KRB FRANE] J @A, AR KA ATAF AT AIRE BAT AT K69 &
T Bl AEFTHMIAALG A FIAARRE, FEWBLAE BIEARTA", BRFRRERATH B RZOMH T
EX

27 )7 B B8R

AREFZ L SHPALS P ZANEH ¥ BIEA LB 24T 9 IEAZ T F P FAERAD L 69 F L ATHE S, AIREFT R
B AGAEATILE AT B R R e T BAV ARG IE S/ RAT AU NAF i, B NZAEFTH =0 (4 Z R ¥ ra. KA PHFIR 69
T R RATL L. RAERFRYTR 5 RBE F O BRI TR UK EA LRI A

BRI EHA
BRHGIFERATR WA | A
TRBATAE A IRAE LA JE 89 6 A A W& A (RAT L FN | ARstE B AR SOR MR A 15%0A £
F8E0) AR R BRSO TR b AT R | ARK RS AR SRR 2 5% 15%2 11
50 TP IR 300 540 KA A Z AT A ZHAAE (4 | A | AR AR AR AR A2 -5%~ +5% X 1F]
XL AE ARG ) R AR T 45 (AT AT 45 4L AR4Y ) B | At R B AR SR AR £ 5% £
HHE R, HHT AR AP B A, ER ¥ | ARsT R A 4R HORE £ 10%0A E
T A7 500 48 57K LR A48 HCh A g | T | AR 5 4K 16 2 -10%~+10%
ATk IR K 2
BAF | AR H A Sk e £ 10% 04 £
& 2 EF BT R PT
R Li#
ik FFEME P 2R G AL 26 T3 B shik: kil % 868 F4%4) One56 154k 10 &
Wl 4: 100032 B g%: 200120
t£ 4. 010-57671718 #,7%: 021-38934111
¥R 45: gsresearch@gszg.com BR45: gsresearch@gszg.com
#a I
$oht: ) & SR KRB Y Kid 1115 5 m4RAT KA bk R T42 W X454 =35 100 5 5t f= KB 24 #
¥R Z%: 330038 ¥R %%: 518033
1£A: 0791-86281485 HR4: gsresearch@gszg.com
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