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SRAT ] ) e B 4E A ﬁ(IBOR)ﬁ“ﬁﬂai&?ﬁﬂ BEER, LA FRERERWE R TRAZH EARTY R, BREGHF Lol 85
R RERKFEENN A, 5T ME L1286, #HE4 . https://www.jpmorgan.com/global/disclosures/interbank offered rates
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RABRITEF . SEEHRRBED AL F AN RALAT S (HAREARRBRALAT) F P B E RIS, RIS R T
AR KB ALAAATIRAR A0, o RS2 vy AR KRG 69 AR AT S A3 T (LA R PR T RAR K8 4 b 5 2 4R AT 30 R HL AT 50 30 TR 1549

FEFHAEELBRBREZHE.

F[#&3& : JPMorgan Chase Bank N.A Sucursal Buenos Aires & [ 4% 3£ P 2 4% 47 (Banco Central de la Republica Argentina Bf Central Bank of Argentina

, f&#% BCRA) Fe 4% 32 H R iE % 7 4 (Comision Nacional de Valores B Argentinian Securities Commission, & # CNV, 24X % @M & ALYC
y AN Integral N°51)M5 %, # X A] & J.P. Morgan Securities Australia Limited (& #& JPMSAL) (3 X A1) 23] %55 : ABN 61 003 245 234 / 3 X 4| I
4= @k R %W B % 5 (Australian Financial Services License: 238066))% L X 4 I 1E £ Fo £ 7t 25 7 4 (Australian Securities and Investments Commission)
W, KA AR R S PTEAY A PR 8] (Australian Securities Exchange, f# #% ASX Limited)#» CHI-X iE A X S Pt 7%, FHR LA AL
o StAtAtd JPMSAL L KA ALK AT B K 4 WK % P (wholesale clients)” (£ LR X 4] I (2001 42 3] 3% ) (Corporations Act 2001) 5
761G EFZIRE), *THRBEEZNTA &R HRZEE, #1759 htps://www.jpmm.com/research/disclosures fEA& K il F KB £ FT A A 34T Lo
% (GIC) RF P AAT AR — £ 5) TAAMAERF 65 B A B FETHBARE EA R NE . deE A, fE3F B AR &) A7 A T R IRiA &
SRy, AP EARA R TRRAES A HES (BlleRt s, SAIRERTH®, FRERTF) TRAIRIAE, IPMSAL XA 95T ZiRE
98 AR K 3 L K A B 8GRI R SR AR L BOR RIAE, 2 TiZECK, TR J.P. Morgan Australia - Research Independence Policy., & & : Banco
J.P. Morgan S.A. % B ®iEH X 5% 5 4 ( Comissao de Valores Mobiliarios, i #& CVM ) #= & 7 3 47 (Central Bank of Brazil)#9 Y5 &, Bk K@%
34+ 5 : 0800-7700847 / ouvidoria.jp.morgan@jpmorgan.com. /84 X : J.P. Morgan Securities Canada Inc. 2 Z MW FE KX H B, £wERZLFATL
15 & 2827 (the Investment Industry Regulatory Organization of Canada)#= % X #&-* 4iE #-Z& i 4 (the Ontario Securities Commission) 5 &, ZmE X3 %
PRy A5 B i, A#AHdr J.P.Morgan Securities Canada Inc. 3R AEME K5 Z ., A : Inversiones J.P. Morgan Limitada 5 — R &% | iZ - 4
REBEGEA, PE: BRREES (TE) ARXMAEAZTEIES BEEFEER AN EGIELARTER LS T4, @F: EEERK
i@l 4R 4T 1k ££ 54T (JPMorgan Chase Bank, N.A., Dubai Branch) i #£4- @k IR 4~ 22 £ (Dubai Financial Services Authority, {4 #% DFSA) 9 5 %, Hix
M bt # Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai, UAE, A#t#4}+ & & 7 4 DFSA Y% % &4
P& L g+ L& P (professional clients)3%, 77 % %+ 5- 7 (market counterparties), BXMZHF K (EEA) : rh3IE 7 AHL, ABFR 4444 I.P. Morgan
AG ( Ak JPMAG) ERHZFK 5K, JPM AG A% £ 5 481E 54 2 % A7 (Frankfurt Stock Exchange) a& 7, 3K BRH & S48 47 (4 #k ECB)RAX,

% 4% B B 47k Ui & B) (the Federal Financial Supervisory Authority, f#% BaFin)#9¥5i% . JPM AG 2 — K EBEERREFR B EMGASE, EM
#o3k A Taunustor 1, 60310 Frankfurt am Main, the Federal Republic of Germany, X #2444 & 2 Bk 25 R 5 X LA A % L& FTH (A48 T+ b
BFFVAL(BARBNZFREF L), RIEGZMFIDIE 455 1ES 10 %W DAL EZFALIEAD S EFHERGEE
L. AFERH R K LB A RAFREAMARBATS, LARFRMAMA . 5 A AR AT RATTE S A0E e B 2 i R Aa R A
+, FERBEARMNBFRMEALHITEZEES ., FH, BRKEIER(ZK)AFRAS (IP. Morgan Securities (Asia Pacific) Limited ) (23]
ERBFT AAIR2L ) XA BEREEBBEABELSFNRFSBRLET2K¥, I.P. Morgan Broking (Hong Kong) Limited 23] (23] k%5
AAB027) %A BIESEMREFSBRER SN E . £EERKIBRITE B 24T (JPMorgan Chase Bank, N.A., Hong Kong ) (A 8] S84 5
AAL996 ) & HEBERERBAEBIELRBRFFBRERGRE, ARER KR ZGAMRTIEASE , FFE: J.P. Morgan India Private
Limited (A 3] 12 %] #5- U67120MH1992FTC068724), &M ik A J.P. Morgan Tower, Off. C.S.T. Road, Kalina, Santacruz - East, Mumbai, %f%
400098, 3] PP EIEH 3 5 Z B4 (Securities and Exchange Board of India, f& #& SEBI)iE # 4 “4E# 57 )T (Research Analyst)”, EH %5
INH000001873, J.P. Morgan India Private Limited ) B £ SEBI i #  ¥7 & B R 4E 5 3 5 B A Fk2 8] (National Stock Exchange of India Limited)#=
i FAE S35 P A A 8] (Bombay Stock Exchange Limited) ( SEBI iE#t5 : INZ000239730) 95 R, AZIEH b 45 L5 47 (“Merchant Banker”)
(SEBI 7% #t 5 - MB/INM000002970), #.3%: 91-22-6157 3000, 4% f: 91-22-6157 3990, M ik: www.jpmipl.com, * B EARKBRATH E 54T
(JPMorgan Chase Bank, N.A. - Mumbai Branch)3k ¥7 & 4% £-4% 4T (the Reserve Bank of India, & #& RBI)AR K% B (MR % 5 53/M F& % 5 BY.4/94;
SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/ INE231311239), %o 4T1E A 80— R 7 L4R4T, %
FH I R IE, ARAF AR PP LI RARAT e G o — FARAT AT B 87 AR PR M F W AL 6 3h . 8 T AR AT LA A, SR R TP,
Morgan India Private Limited £ ¥ £ 5% . ¥FHER® & . PT J.P. Morgan Sekuritas Indonesia & ¥f & J&. % I 1E % X% P (Indonesia Stock Exchange)#9
AR, % OJK ( XA BAPEPAM LK) %%, 8 : B KBIES (LR )A RS H /R 42 3] (J.P. Morgan Securities (Far East) Limited, Seoul
Branch)2 # B % % A7 (Korea Exchange, i #% KRX) 69 & R . % B E# Ki@4%47 % /R 947 (JPMorgan Chase Bank, N.A., Seoul Branch ) £ #h &%
W2 ) A SN BARAT o A AAM, X R AR 5 B2 a4 % i 4 (Financial Services Commission, i #& FSC)#=#h E 4@k % % £ (Financial
Supervisory Service, f##k FSS) 69 5% . Jk £ A RATHAL /18 i3 BAR KB IEH- (L R )A FRAE B Ry N3 EHE AL, BA: JPMorgan
Securities Japan Co., Ltd.#» % E A& X i 4%47 & % 47 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B A4 T (Financial Services Agency)#) ¥
%o LB\, ArtHd JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)/2 4k & B EATA &, ZA G2 L k& K2 5P (Bursa
Malaysia Berhad ) #9 45 404%, ¥4 & k% LiEA % 5 4 (Securities Commission) 47 & #) # A 77 3 IR 4~ 7T iE(Capital Markets Services

License) . & #&: J.P. Morgan Casa de Bolsa, S.A. de C.V.#= J.P. Morgan Grupo Financiero & £ 79 -81E 4 3 % #T (Mexican Stock Exchange)# 5%
R, 32 G E R4ATAIEHR K B & 5 4 (National Banking and Securities Exchange Commission)3Z 4%, TiEZLX 5. i/ Z. Kttt d
JPMSAL & #® £ ZATA 5 K, R K4 “WEE P (wholesale clients)” (£ L {2008 4F % 4~/ 7] % ) (Financial Advisers Act 2008)Z 75 ),
JPMSAL 1R AE#7 5 2 ¢4 “2008 2k IR #2458 iE M &5 G54 i 2 i% 2 (Financial Service providers (Registration and Dispute Resolution) Act of 2008)
EM A 2RIk £ 45 B (Financial Service Provider), @ # %73 . J. P. Morgan Pakistan Broking (Pvt.) Ltd 52 32 44E# % % BT ( Karachi Stock
Exchange ) %9 1, & &AIIEIEHR L 5 Z R 4 (Securities and Exchange Commission of Pakistan ) #9¥5% . FE4£F: J.P. Morgan Securities
Philippines Inc 52 3 # % iE4 X % #7 ( Philippine Stock Exchange ) #9 X % A5 %, &R IFAEZFIESFHE AN (Securities Clearing Corporation of
the Philippines) FeiE ##% # # 4% 4 & 4 ( Securities Investor Protection Fund) 81 & i . "€ % IFFEEIEH X $H % i 4 (Securities and Exchange
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Commission)#9 ¥ & . 48 ¥ #: CB J.P. Morgan Bank International LLC %1% ¥ 7 P 32447 ( Central Bank of Russia ) Y58 . #iw¥k. A##td
J.P. Morgan Securities Singapore Private Limited ( & #& JPMSS ) [MCI (P) 018/04/2020, 23] iEM % 5 : 199405335R] F=/3, £ B EAR K i@ 4347 #7 hm
3% 547 (JPMorgan Chase Bank, N.A., Singapore Branch, & #& JPMCB Singapore) [MCI (P) 052/09/2020] & #7 3k ZA7Fe K, HFARAZHEXH R
FARE A I E AT K . IPMSS 37 he 3 AE 53 5 P /A F/ 3] (Singapore Exchange Securities Trading Limited) 9% i, JPMSS #= JPMCB
Singapore ¥ % #7 hn ¥ 4 % 2 B (Monetary Authority of Singapore) ¥ & . AM A HT ha i K AT o 40 K 2563 (accredited investors), %
Ak 3% - # (expert investors)Fe HLAIAE - # (institutional investors), X 3L3% F & o) & ARIEH Aok (AEAAH T % ) (Securities and Futures Act, {4
# SFA) % 289 F 5 A NS TR, AMMAELAITIY ZAETRET SFA 5 289 5 5 4A 5P LA TH . 5 LT ik
T LAV K AT AT . A A, A GO AR SEZ AR T 3| e 3L 5 M A £ 894247 F R & JPMSS 3 JPMCB
Singapore, & EAMAL K Z B, IPMSS 2 # hndi X % 7 (Singapore Exchange) b 7 # 3t 3k 25 M MAGE GG 36 T T 1, X FAGEMAFAIER T AL
FERMA P AT IR S . BT IPMSS AR % S S M AGE RS 35 BT B 69 A &, IPMSS TRLAREYIES AT AT E S, A R INA AR AR
FEHZ AL, JPMSS AF A 48 AT 1) 64 25 My b AIE SR A7 7 FCFT A2 A A3 5 P A R 8) 09 M 36 4% 3 http://www.sgx.com., #3E: J.P. Morgan
Equities South Africa Proprietary Limited vA % % B JEA% K i@ 4547 29 # M #7 % 547 ( JPMorgan Chase Bank, N.A., Johannesburg Branch ) 5% 25 ¢ P 47
#24E 4 X % Pr (Johannesburg Securities Exchange) #9&% i, % &34 @Ik 4% i 4 ( Financial Services Board ) #9548 . &% . BEARKBIES KN
7 M2 8] (J.P. Morgan Securities (Taiwan) Limited) 2 & BiEA X HHT (NE £k, 26B4BBEFRARNAEANTART ., HBRA
AEFA K BT AR R AR KGRIE R R A RN 8] A & B EAT A 0 K, SR TR B A & B R e AR RA] . 32 E, e (EA
BAEAFE P FERAMIEREZDE) (BITRANRB) G 7-1 55 2 BAe/RARER FAEEN, R “TRWE RS 7 AWE, Aty 2l
TAFANE L R A AR £ 69 T 3| A ok R a9 EATE S, B A+#HE JPMorgan Securities (Thailand) Ltd £ & B X A7 f oK, #ZA )RR
iE % 3 %) P (Stock Exchange of Thailand ) #9 & i, % B M B3k (Ministry of Finance)#= & B iE# X % & 7 & ( Securities and Exchange
Commission ) #%%, JLiZMhtH 3rd Floor, 20 North Sathorn Road, Silom, Bangrak, Bangkok, ®f %% 10500, ¥ B : rkiE 7% A#L8, KB
#h vy BEAR K 38 4E A T 4E2 5] (J.P. Morgan Securities plc, & #% JPMS plc) {2 3% B 5 &, AR KB 5 A PR 422 8] —AEFAE 4 X 5 BT (London
Stock Exchange)#9 & Ji, 3% 3% B %} 45 %& By (Prudential Regulation Authority) 442, %48k 474 % % & ( Financial Conduct Authority ) #= % 1 I &
By 5% JEAR KBRS PR AT AR ) JE A LB R EEM, %5 2711006, EM A F 4L A 25 Bank Street, London, E14 5JP, At 3 B4
Z T (2)“2000 SF£@RAR£-& T % 2005 4 (&R ) %4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, & #&
FPOY’% 19(5) & Frik 4 30 5 3% AR % FM 4 25 th At; (b) FPO % 49 £Frk g AL (FHEANE) . AEMBHERAKLL . HHEEH
M ZIAF); R()AFA T KT AR B ARBIRGETA,; FTARZEALHHRAREAAAL, EEBMEAALRFREAMARIUT
3, WRHRBAMA, 5AMRAALGETRTRBTEDREOEBDMEAL, FERARZERDMEXALRATZFES ., JPMS plc LA 8
BE A RARYE JPMS ple % TR Aoitk %, 5 AF R R 09 F) S0k RZBR B G, XLBCR G AT S &L F4£4:3K 8. LP. Morgan EMEA -
Research Independence Policy. ¥ B : JEAR K@ iEA A TR 4E2 3 (J.P. Morgan Securities LLC, i #& JPMS ) R 414iE4 X %P (NYSE) . £8
ek W& B (FINRA) | £EEABR T HHY 28 (SIPOAR £ B 4 BM T4 (NFA) #9RA . £ BEFEARKE44T (JPMorgan Chase
Bank, N.A.) &% BB AR AS] (FDIC) #9m 3. 3R FARKIE £ B WG AL LA 6944l IPMS £ % B 5 &, JPMS R4 N A R 5t .

— R E.: TRERETE 5128, AMBRLERBRERZETE, RACRKRR—IAME MR AMH P Rk 69 F 522 5 5 69 A B AR
PO TN | YL E A TR AT AT, AR EAR K B B 8] A/ ST 8] (G AR EAR KB )R BT SRR AR 4G T b S A A R AR AR AT T
R AR, TRAE AL BEAR KB A R A AEAT IR A BAE S AT T 5 A AT AL B R AT AR TR E R OGALATIE . B, RARBUR A BT 415 6
B AN BRSO SR P AT IR £ AR T AR AR Bl S A/ R R 4R, 2 T AR A A A R AR R TR A, B
AR KB RAIAEAT AL, BRKBALETEF, GRATEARRR LY RAMEFF XA AR G v, 2L dxFERaaEhEmn
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