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PRE: 2021 476 A 2 B, AR UAEA (X THEARM 28] 37 2 4] A 7k
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5A31HZ6A48, RETHERIEHRA 9,922.20 17T, b EHt
4.01%, F)HIRF 38.10%. #.ZE 2021 56 A 3 H, PIRMTaARARH
iA 17,320.14 1270, 45 A 28 A 3K 0.99%, 4% 2021 441 L4 5.38%. M E
202146 A 4 B, WIMAPTIAA 42,585.37 127, T HRAT RS AR
6.43%., 2021 5775 A, IPO Rit4 %4 1,548.04 17T, FH¥EAn 36.73%:;
oK EERAAMEN Bith 3,152.97 124, B 10.51%; TiE R
R EFRLLE A 1,568.78 12T, F)kigin 83.84%.
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& 53] BATR

¥ | ROE

EPS PE ,
(%) | 2020 2021E| 2022E 2023E 2020 2021E 2022E 2023E

FATL GERRD | BRELA

(Mfe)

601336.SH  *#7 H£4R % 1,278 14.06 4.58 5.37 6.25 7.86 10.61 9.81 8.21 6.32 1.33

601319.SH ¥ E AR 2,380 9.93 0.45 0.55 0.65 0.80 1448 11.22 9.50 7.78 1.30
R 601318.SH ¥ E-F = 12,706 18.77 8.10 879 1025 1212 1111 8.22 7.06 6.07 1.68
601601.SH  + HE K% 2,940 11.42 2.63 3.03 3.58 430 15.03 1144 9.70 8.22 147
601628.SH T EAH 8,427 11.17 1.77 2.07 2.48 282 2159 1715 1452 1261 216
600030.SH  F1ZiE4 3,108 8.20 1.16 1.46 1.70 194 2550 1743 1491 1269 1.78
601995.SH &3 2,082 10.06 1.60 1.86 2.33 3.02 5041 3044 2450 20.74 4.20
iE#A  600999.SH  BHIEA 1,603 8.98 1.06 1.26 1.44 162 2138 1573 1386 12.28 1.87
600958.SH A FiE#4 638 4.52 0.38 0.62 0.76 085 2987 1774 1421 1171 123
601066.SH  F1z##d% 2,235 14.04 1.20 1.33 1.63 200 3426 2435 2084 17.89 4.29

FARIR: Wind, #0RIEFFFRAT (B A3 RAFBATLE 24749, HANE)HRMA Wind —8 8, RANAH 2021 46 A 4 B
HH)

kR ARG — R 2- AR
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1. BREZBAFH T HER

5A318%6A48, F4RBIETE 2.64%, Hb, KRBT 2.79%, JE
F AR T 2 2.82%:; PR 300 F#k 0.54%, LIEFSELTF % 0.25%.

AL #3k (SW) BARXIBER 9 # ek (%)

P Y EE 4 HEH FIR 300

2 -2.64 -2.79 -2.82 -0.54 -0.25
AR -2.14 -1.43 -3.02 -0.52 -0.65
+A -12.70 -12.76 -13.52 2.12 3.42

PR R Wind. FARIEALAT (KEBILE B A4 2021 F6 A 48)

1.1, K&

W, TEHEMGRE ARSI, 6 A 4 BRFAH 3.0925%, ARG
BEA—FHEN. AgeLsFd, TLRFHENTALE; MEBLEH @,
WA A = A E WAL, TR 38 52 w A ATk K8 7 B AR R T AR PR A,
) R FRAE R R F KA F o X I o IRAEAF RN AE T AmakAb, 1E A A& (E A mh e
A ETUT A K, Mk B &S KIFe E A, FHFATIL 45" PK.

% HATHY: 4R (601336.SH) / (01336.HK). F EH AR (601319.SH). ¥
[ -F 4(601318.5H) / (02318.HK). % E A#(601601.SH)/ (02601.HK). ¥+ EHA#
(601628.SH) / (02628.HK).

1.2, iEH

L%#iﬁ%’xﬁkﬁiﬁii\ﬁ@%ﬁ, TR G HAZIRTT, SEHNE) IR S AR
P B MEAET AP ANIG G T RMFR R, EAFE TR T, E5MRED
PRI — & okﬁﬁ$$%%% R TAME . TG E RIS A
VABAT L &5t b 45089 X 3%, iEAMEEER A, HFHTL “4E5H” P4,

2 #AFHY: FAZIEA(600030.SH). F 4 3] (601995.5H). HBREIEA
(600999.SH ). % FiE#4 (600958.SH). P12 (601066.SH ).

B AR RE—T ST 9 -4- AR
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2. ZHBAFHREKEN (L) ZEREKE (%)

EHRA
601336.SH FALRE 49.73 -3.96 -2.41 -14.21
601319.SH o B AR 6.12 -2.08 -0.65 -6.85
601318.SH +E P 70.85 -2.91 -1.32 -17.02
601601.SH o+ B K& 33.89 -3.31 -1.48 -11.74
601628.SH FEAF 35.78 -2.51 -1.70 -6.80
600030.SH FATIES 25.54 -2.44 -2.18 -13.13
601995.SH G AE] 59.61 0.18 -3.85 -20.81
600999.SH BREHIES 19.95 -2.54 -3.16 -14.52
600958.SH K IEH 9.94 -3.02 -6.40 -14.53
601066.SH PAT I 32.84 -4.17 -3.44 -21.81

TR IB: Wind. FTETRIEAALAT (KRERIEBHAH 202156 A 48)

BN BT d, 5462014457212 A. 201942 %3 A. 2020 %6 £ 8
SRR R A R B R, VABRE 60. 24 AN A0 EIRE, 5 A% 54T
B NMAE 5, BRI BARGRAELA R B, HAFLNa) eEF. 34,
AR BB T ARICRE . MEMR LS AR, NBEIRERE.

3. BT HENBEA
2014 % 2019 % 2020 %

EFRAD JE£190 2538 6AZ8A E60MA  HE24AMA

601336.SH  #74L4Ri% 1.67 2.47 1.31 1.22 1.46
601319.SH P EAME - 2.26 1.11 - 1.45
601318.SH ¥ H-F= 1.82 1.18 0.93 0.98 1.02
601601.SH  +H A% 1.54 1.39 0.97 1.01 1.43
601628.5H ¥ EAH 2.13 3.62 2.65 1.53 1.92
600030.SH  F1ziEk 2.49 2.11 2.01 1.66 2.02
601995.5H  F 44 - - - - -
600999.SH  #BHIEA 2.63 1.29 1.87 1.44 1.75
600958.SH A ZiEA - 2.81 2.19 1.86 1.93
601066.SH 134k - 2.71 1.89 - 2.27

FAR B Wind. #BTRGESFT AT OREBIE R 214 2021456 A 4 8)

kR ARG — R 5- AR
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2. HWMBRREE

2.1, ISR EARDAT
211, RE

Al 577 @, BIERTAT L4 £RETHR, ITLBRFHENTELE. £
HEANN &, —F EETZFN T BYraa— A2 E M AR 6944,
B — 7 MR N E) L2 YA B MR G SRR &, AT A AR R — Ak
. BRI, RS RS S a4EE S, R TR K. A4 ENE
FEE, Rend) b RKAMER = a4 &, 2 TOIMEERZRRL
i FAAN, BIl, BT RTE S oh T AR R RAEE AR E ) ey 42
T, HAHRFIALG PRI, [2EREE T KT 00F RmFEE K.

Wk STy, MEA T AEGIRE, TUHREREEESIEE. A4
W BRI, AR ER SRS R A RARAITE R e Hea T, AEERA
B, (25 e AT FRREIAET RAF &, BT, ARk, RigFfe
BALR ) RANM A F Ak G35 4 42 L3 R AT k38 i a9 A8 42,

BRI E AR ) Bk B R A, T AT R R 4G T @ R Aast BiL, {2
PR IAT AR R BARZARAN R 0GR ). ARG E) U ABZR T K. TRk
KIS, ABAR KA EmS AR ERZELE, £AKRERTSERZ, LR
Mol 35 TATHY 51 % oh R AT B AR B 8 B AR, 124R R B AnF IR Ie N3] K75 i fRE
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2.2 A7 hASkIZ
221, R AR RS R SR ARG 57 £ F A R(FERE LR )N

202146 A 4 B, 4REM A% (M ARG A G 1R &S ok ie % 255 18 ik (SE
KREIAS N ATFAEREIL,

SAT/E g KAik) 26 F 405, #—FTET M= RGN E) = 5l F 694k
AU, RISk T R M E TR G SREA R FIEE TS A ST T B
TEFPE, (IEY E—F BT REFHFFOREEE, AT FRTE
TR ERITTRFTA ST A EALIF AT FHFRTFLEER. £
FE. FRTERARIE, TR AETEASIGLE, R, 2R3 P
PATHRIGZA R H, BUFRTREE, ELEXFRAFT MG, A&k E
HATRIZ IR A0 2

222, BRESEA (X TFHEREAE BT ZHFE L E 7RI L5098 %)

2021 %6 A 2 B, 4RRBR LKA (X THICIRME 3] I 2 42 3 Ak & 7%
R b 50438 4m ) (4RAR IS 2% [2021]66 5 ).

(B4n) TERNROIE: —RBUIREOGN. ZRIRG NG EBH LRE 2T
WAEF T HRN, HFSEBTRES L, WELHFFRE, RSFERSHUEA
RIedshlbe . —RIEE FARFAE. B3 s R4 B 7RG L 4 71 & 320 4E,
IRFAZARIE 7 E A RIR = o, ARG —F 2, ML FAA2, TENILFE T,
ZRPHBEER, XA FRENE, SHEAMNSHEE. BREEFENITHE
A, AT GBS, RIE LS PAREAT, W ARATL G4, BT LA R
B OALAER, BPRAEL BIARIE T EI0E, REEIZH EFREIRSIT,
BEFLZATS.

2.2.3, iE#: EM AN+ WHER TR EATE SRS

2021 56 A 4 B, EBAPE (P BIEM A X TIATIER FIRE SR EH 49
FFENY (GEX L (2021] 45 5 ),

CFE) AT L4oRigH 6 LT E . TAEREFMEREFEE KL IR
BREF, B (FEYPLZAR=THE, EXFATIERAETRAE K54, FITE
FoARIEB AT E R £ 8 Q45 A TR E) b AT R E R A LT ((Q4538 4 )
Tt JEANE) WIERF LS FAAFTI. ARELE NG R L FHE, F AT
Wl E R £ B0 HMHAEY . BB, WS RAREY . EAKAIEN . F
12iEBA 4.

224, RAT: %P E PR RN AT ERKE TR BRIEEANG ¥k

202156 A 4 B, RIE (B FITX T LIS FENE G ED) (&
BRIE RN E) BB BARATE) AR, PEARBATZIET FE PEARAST .
W [E 6K 4E B IR Ao 8] £ TR S ARk ds IR 8] 6 AT G T W .

o B P A PR E] 4L 100%HF IR A ds A E) ;. A TR KAR A ARG, FRILA
P2 KA PR FTAT/N3) 3035 0% 63.16%, W ELERMA33 D% 33.43%.
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[ st 32 H 38.10%.
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] b

0
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202145 A, IPOHLEE A 407.1112 70, 3Rk B9+ 7.24%, 41 B i+ 4%7 4 1,548.04
RE 202146 A 4 0, THRATHEA 42,585.37 1070, T HRATIIL &,

K 6.43%.
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