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AREAFRIATISGE TR, BN IR K%K 12%.
ORFAABNAIRL TH 5.3%E 14.95 T/, FEBATLSE TR,
AR AR AN 14.95 TN, BRI T 53%; KEALZARRK
WP B E M 23.89 S/, BRI T 3.2%. ARARMKREEK
K, ARAIEATR CHANTHY, EHNRBE THREZEAR, Q=T
ENA R K 12.2%. ARIE A 2 20 EHIE (6.4-6.10): 2 H
90 AT R AR A2 Bk 10.42%, 5 ERFTF, & TFIEEAEFARBIK
KT KBRS 15 AT A2 667 7U/sk, B AEE 10%, 50
ST N 3373 Uk, BRI T8 12.2%, AMZARMR M4 &
K. @15 A LRBLEEZESRAIE, XRESEHEGEKREL. 5
F1-5 A LS EEE (Fk) NGEMKIRA S, 4R BEH 1396.2.
EFALH 541.2. FA L 381.5. MK 367.6. KA 153.2. Kb
1379, BRAEM 103.6. FEAAY 71.2. REAEMY 61.0. 2K 37.4;
42 F ) Fh3g ik A 5 BMRAR K A, BAAT 221%. KALR 188%. BR A
W 181%. 2#7T R 179% . AR 166%. EEFAHE 166% . F A 2 134%.
REAEW 91%. RIFBM 74%. B KAAD-8%. AL © &k
HAVEAE, £F ETHAORRE & CARRY R & R A,

B A= b ENESRIFE, BT LEZEFHTA.

@G P8 = ks WML RIFEE. 2021 5 21 B (5.24-5.30) LEAK
M H M 6541 TT/IE, IR Bk 3.2%; REBRLEHEE 123 7 £,
Bl b LIt 3.6%; @ F= B4 10300 ek, 5 EREFF. BATa N
W AGATIL 2 “REFREHNAEE ST, MG R NHEA KK 695
W, X5 EBE TR, §miidf s~ et KAEAAX, 8
FIA = AL SENAE AR IUA B34, RSB S kth 2 6 AR, 2021 F
1-5 A2EaHAKEHE49.12 T E, FHIEK 344%, Rm, FH
2. FEAXATE, 2021 FaKEHTF EERE, 02021 £% R
AT A BHFFHF A ARETE FHLNAEERIE: 2021 4
22 B (531-6.6) 2B XEREGHEFT (AFRHME) 11787 5%, B
FARAEABAE T (B SO R4S E S HoME ) 3380 B, ¥4 T 2018 A
FRAKAKT, 2021 SFERBITLA L LLEHFZTA.

£ERLIEA 6 AR, BAREBELEXFLTRIHH.

@21/22 2R N AR L FRAK, BASMENA LKA L.
EERLIFREA (AHBELTHFT 5N Tt 2122 B E LB
REHWEZE 18.3%, 4T 16/17 FEARRMEAT, 2HKABES —
KEFEEH 2122 BELHRS RIS, MABNHLSE L3k, 2122 %F
FAEEIART L. 2RAEFE K E T B P 2 ANEH A, BB
R EHE LI, KR ERMEZ Efh 0. MARREN LT, KB
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EPARAEL . ©21/22 AR I HE N A 11/12 Sl R FAKKTE,
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RABHEFGE. ZAERLI 6 ABERE: 2122 FEAKRKLE
HHLTRMAE 24.3%, A IR EF 0.4 AF ok, AT 14/15 S0k Akds;
21/22 4 F AR B H K L TURME 4.5%, A IRIHF, &F 11/12 Fk
RIEKTF. @21/22 H43K BK AW A 16/17 0l R EMAKE, 21/22
SEARKRBASERD, RERLI6 ABKEIRE, 2122 F4KE
AR TN 24.5%, ARCTH 02 ANE 405, 5 2021 FE5FF,
AT 16/17 F AR RAKAKT . BRLFATIHTHREERERE S5 A
R, 20/21 FHRE 2 ARBEEH T 652 Fek, 21/22 FHRE 2REE o
191 ek, HATHIET, 2021-2022 3% B @6 A 442 LA ko) 2K
FRE A, REZRMEF AR, SR 2R THLEHERE;
@S EMABA LA LAT, &R FHBRRE. Bl A 2 RN
Koy SARAS, N F AT BRI BRE RIEE, B R ER
WK, AGEMMIEEA LR, BEEHEFRERE.

WS A% AR GHELKIBENT, BERFEDHWEGEX.

IV ER A A, 2021 SF 1-5 F %% R 2 SR SR B He3g ik & 3 31K
WK A, JBBE 71.5%. ¥ EFEG 69.4%. H ) jmE T 58.8%.
HRIETG 492%. OFFE 24.1%. SRR E TR 5.1%. BAER
FEH-22.4%. HREGMERF ST A, RERGFHMIG LK.
EHREEREAR, BFZJHRKEM LK T ERE R RAT
OEHRFRATEEAREZNEKR. EHR%ZIINAE SN, #4105
FEoWKEZA 21.5%, MARRATY, PEEDR SR TAR
4000 127, @F BBRHAZKRERTF RN R ik, RAFE KL 20
%4, VA ODM. OEM &R, a4 £EH. XEH. BARF 50 %
ANERFR, NG R EE RS, KHKREA IR, K T4l
S 0,45 Wanpy UK . Zeal A3, A8 AL BN R o0 5w ARKE
Kb, REAMFNI, ZEAEDRRATLAE KDL, BN B AN
HAESAIELE 15%. 50% A4 6969381k . OMFRMA AKX E EM A,
kovd], s E R e RIeds P, FAESE ST ARKEZTER
#H, B E BRI AFHE FABSLE, RRAG T EERRFA PR —F
#’A.
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1 L REAATH =R
1.1 AR R T2 4.68%

2020 S B4, Rardig (P 7% ) 484 LK 9.99%, PR 300 $54k £k
27.54%, MR LEFE 4L E K 34.50%.

2021 FAn EARMAELEF H 28 NTATAPHL 5 2545, AP (2021 F 6
A 07 8-6 A 11 8) Rikdiz (P77 ) 464 F 2k 4.68%, 77K 300 454 F %
1.09%, F/MRLEIGE T 2% 0.32%, RALFEE s P IR 300 454k 3.59 AN F 4L,
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2021 £ 4, RALBTF A3 KM@ Z BMERAR K A ARk (19.4%) . Zhdtkid
(5.6%) . TEFKI (-27%) . RFEZMWI (-3.0%) . @l (-3.7%) . Rz

A (-10.3%) . 49#F (-13.9%) . APAEdk (-19.8%) .
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25%

19.4%
20%
15%

10%
5.6%

5%

= = u

. 2.7% -3.0% -3.7%

-10%
-10.3%
-15%
’ -13.9%
-20%
-19.8%
-25%
Ak Hih iRt E R R E S T pega Rk s A3 b AA A

TR R wind, feziE AR IPT

B & 42020 4 4 F B oA RR LT ARk ik ia st R

20%

15% 13.4%

10.0%
10%
6.4%

) l

0%

5% -3.4%

-5.8%
-10%
) -9.4%

-15%

o -16.1%
- 0

-20.9%

-25%
RE Fadn L Aok PRI EX Rk 2z A A RN 434

TR wind, ESEAAFRPT

HFA AR EZF 9 BR AL 8/ 38 AR IRE



X iz AT AR5

HUAAN RESEARCH

BA& 5 RLKRSAHRSKBH+ LI (FFHE)
A PEPn R 1 (%0) #H# ()
B ikt 55 Bl & & 55 B KM
1 ST XL -3.70 6.58 -1.75 7.29 34.66 4.65
2 BRBA -0.76 6.35 5.07 7.87 9.77 5.20
3 *ST &R iF 0.57 417 2.94 1.75 2.44 148
4 £TEY 0.28 3.22 0.86 7.05 9.34 4.80
5 *ST £ 5 0.33 2.02 11.40 3.03 7.67 2.40
6 ¥ & B 0.35 1.77 3.60 2.88 3.65 2.69
7 P R Ry 0.23 1.38 1.38 4.40 9.49 3.84
8 *ST & 5L -0.75 1.15 11.53 7.93 12.45 6.29
9 *ST 4 3% 219 1.13 13.08 2.68 5.34 2.18
10 KRR -1.60 0.96 -1.20 7.39 11.83 6.54

AR wind, ESHEAPFRPT

A& 6 RIMkFHki@E+LIIR (FHLHE)

A AL FREXHE(%0) #H#& (L)
B # i P 4 55 Bl & & 55 B |AKM
1 K e -3.04 -15.34 -1.34 7.34 9.47 3.57
2 BELA -7.94 -14.85 -15.66 20.40 26.61 9.02
3 VR L -4.43 -14.14 -29.07 16.40 24.70 8.60
4 R By -4.69 -13.30 9.15 31.69 45.67 27.86
5 Qs & KA -5.54 -11.54 12.55 5.29 6.13 3.66
6 LY T -5.71 -11.25 0.73 45.26 147.51 42.28
7 mEEY -6.07 -10.33 -6.04 35.75 44 16.28
8 TR -3.04 -7.80 -19.24 3.19 4.88 2.11
9 AL -1.97 -7.39 -8.67 13.91 42.20 13.88
10 BB By -1.74 -7.37 0.28 62.80 92.10 45.82

TR B wind, feseiE 5B PT

1.2 ReEE
2021 4 1 FRR AT R ERF T E 4 1.02%, IR Hm 0.59 4> pet,
Bl by 0.09 A pet, & FARERE 0.12 4> pet, %5 2006 £ 43414 0.42 4 pct,
322016 SF 3 5 %A 1.51 4> pet £3E.
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HUAAN RESEARCH
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Kbt R wind, 4 geiE ABFRHT

1.3 14

202146 A 11 B, Rkt PE fosest PB 45 A 24.18 454= 3.64 1%,
2020 4F AR AR 3 4.3+ PE Fatbxt PB 9 )5 339189 %) 4 55.02 1442 3.83 1%; K
AR ARRT I AR PE 4= PB 48 4 0.68 1542 1.14 4%, /1 LA F] 4 1.32 434
1.06 1%; RkArkAast PR 300PE 4= PB 53 4 1.69 124= 2.37 1%, 1 L 3491E 5 7
H 4.46 454 2.38 45, KRR PE st {H fatlxt (G403 4L F i LA&AE, RALAR
e PB 43 fE4A. ABATAEAELL T 0 £ 3.

A& 8 REPE#A PBAHE (2010424, A) A& 9 RT3k PEAHRE (2010 F24, B)
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;f,_g_;f&,g_ AT R

A& 10 Ri-Fx3k PB A ¥ B (2010 F24, A) B4k 11 &/ PE. PBA#A (2010 54, A)
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A& 12 R pgARst s rAB(E (2010 24, A) A& 13 Rl pgAast PR 300 448 (2010 24, A)

—— R ABRT FSRPE R AL BT ) H5PB — R AR P IRI00PE = R A AR ST /PR 300PB
35 2 14 4
3 12 35
2.5 15 10 25
2 8 .
15 1 6 2
' 15
1 05 4 1
0.5 2 0.5
0 0 0 0
2 2 9 8 3 L 8§ 5 8 32 & © g 4 949 9 I 8 9 5N x® 9 9 d
S & ¥ B B B & S S D DD S D D D D DD DD D@D
9 9 9 a9 39 3 39 39 a9 a3 a3 S 3 3 3 3 3 3 3 3 3 3 3
PR R wind, %8B R P FoAR R wind, HZAEAHR AT

2 A7k B & iE

2.1 MERF 5
211 2 RkFKE

A A EAILEH 2909.58 T/led, JBIRELEE 0.19%, [tk 37.05%; XK &3
40 5153.68 L/rk, JEERILAET, Rk 29.51%; 2 HAILGEH 3653.14 Uik,
ALK 0.94%, [ pbik 31.46%.

A JB A CBOT E K MATILEM 685.00 £45/3 XF, JBIRILIK 0.59%, [ ik
108.05%; CBOT X 2 #15I &4 1508.25 £ ok X, JB IRk 4.69%, [ pbik
74.16%; CBOT 2 #50da - 382.20 £ o/42rh., JIRILEL 3.04%, F) ik
32.27%.
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AT B

£ BRI 2021 4 6 AEFIRE TN, 2021/22 FZ (10 A A5 9 A)e4KE
K 7% 11.90 12rk, B A FE 11.81 1278, HIREH 2.89 1274, Ak b 24.5%,
322021 S 0.1%, A F 2016/17 4FE Ak 4 SARAK T,

SEAE, 2021/22 FFF£E 2K F & 381k, BAMERE 3.131¢4, R
JEA5 0.345 1zek,, Bl 11.0%, %2 20/21 4 EF 1.9 A8 4-%; 2020021 4+
I K78 2680120k, BN EFE 2.94 100k, BIREA 1.98 100k, Bk
67.4%, 4% 21120 FETH L2 NE 4 4.

ALk

HUAAN RESEARCH

A& 20 &3 B RBE AL

B vk, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
B B4 129.4 132.2 1327 174.8 209.7 3115 352.0 3226 305.5 280.6
i 3 886.6 868.0 9914 10160 9722 11234 10801 | 11175 11250  1,189.9
#o 99.9 99.4 124.0 125.2 139.2 135.6 149.9 167.6 184.0 189.5

B HH * 507.1 518.0 570.3 584.7 601.6 656.1 672.4 715.7 728.8 748.3
ERSRER 883.2 864.7 949.3 981.0 9680  1,0841 1,095 | 1,1346  1,1499  1,181.0
o 117.0 95.2 131.1 142.2 119.7 160.1 148.2 1725 187.0 1975
BREE 132.8 135.4 174.8 209.8 213.9 350.8 3416 305.5 280.6 289.4
B 15.0%  157%  18.4%  21.4%  22.1%  324%  313% | 26.9% = 244% = 245%

FARIR: USAD, LB Amfo i i2: R4B EE LR35 A B0 A

A& 21 £E 2 ABEPHR

12/13 15/16
B R 28.6 25.1 20.9 31.3 44.0 44.1 58.3 56.4 48.8 28.1
EE 314.0 273.2 351.3 361.1 3455 384.8 371.1 346.0 360.3 380.8
#o 0.8 4.1 0.9 0.8 1.7 15 0.9 1.1 0.6 0.6
BHHF 115.7 109.6 128.0 134.1 129.9 138.9 134.7 149.8 144.8 144.8
B RH R 279.0 263.0 293.0 301.8 298.8 313.8 314.0 309.5 309.1 312.8
e 39.2 18.6 48.8 47.4 48.3 58.3 61.9 45.2 72.4 62.2
RER 25.1 20.9 31.3 44.0 44.1 58.3 54.4 48.8 28.1 34,5
- 3757 9.0% 7.9%  10.7% = 14.6% 14.8% 18.6% 17.3% 15.8% 9.1% 11.0%
FoAtkiB: USAD, Hsei® AAR5PT 2 ARIEE BRI 4 A $3B0 H
A& 22 ¥EERBE L
B 7k, 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
iR 49.4 59.3 67.6 81.3 100.5 212.0 223.0 210.2 200.5 198.2
k3 192.8 205.6 218.5 215.7 224.6 263.6 259.1 260.8 260.7 268.0
#o 5.2 2.7 33 5.5 3.2 2.5 35 7.6 26.0 26.0
A % 131.0 144.0 150.0 140.0 153.5 185.0 187.0 193.0 206.0 211.0
B R KR 188.0 200.0 208.0 202.0 2175 255.0 263.0 278.0 289.0 294.0
e 0.09 0.08 0.02 0.01 0.00 0.08 0.0 0.0 0.0 0.0
MREE 59.3 67.6 81.3 100.5 110.8 223.0 222.5 200.5 198.2 198.2
J: 37023 31.6%  33.8%  39.1%  49.7%  50.9%  87.5%  84.6% | 72.1%  68.6%  67.4%
FeAtkB: USAD, MZHEABAFT iE: ARJERE R 5 A BN H
HIFA AR R EZ 5 BT ALY 13 / 38 EFFRARE



£ BRI 2021 4 6 ABEFIRS TN, 2021/22 FE 423K K 2 & 3.86 12
v, [E K% E 3.8100h, HIREA 0.926 100k, ANk 24.3%, % 20/21 4 b4+
05 AE o5, AT 14/15 4 Z vl R RAKKF.

S ERA, 2021/20 FEEE K2 5% 1.199 2ok, E AW % £ 0.638 12wk,
K JEA 0.038 12eh, JEIH L 6.6%, %5 20/21 4 B 0.7 /NE 45 2021/20 F
+E K &% 0.190 1zeb, B RE % F 1.20 120k, HAREA 0.340 10ok, K
28.4%, %% 20/21 4 L4 0.6 A~ F k.

AR 23 2R IB/ET-FHER

12/13 14/15 15/16 16/17

BB 70.4 54.5 54.7 61.7 77.9 80.4 94.8 114.6 96.5 88.0
i 3 239.6 268.8 207.0 319.6 3138 349.3 3421 339.4 364.1 3855
#o 935 95.9 111.8 124.4 1333 144.2 153.2 165.0 167.8 172.7
ERSRER 257.7 261.2 274.8 301.9 313.9 330.8 338.0 357.4 369.0 380.8
o 92.2 100.5 112.7 126.2 132.6 1475 153.1 165.1 171.4 172.9

BAEE 53.6 57.4 61.7 77.5 78.5 95.7 99.0 96.5 88.0 92.6
B 20.8%  22.0%  224%  257%  25.0%  28.9% = 29.3% | 27.0% = 23.8%  24.3%

KA R IR: USAD, LB Amfo i i2: R4B EE RAL3 5 A A4B0 A

AR 24 XEXEMBE-FHER

11/12 12113 14/15 15/16

i B A 5.9 4.6 3.8 2.5 5.2 5.4 8.2 24.7 14.3 3.7
Vi 3 84.2 82.8 91.4 106.9 106.9 116.9 120.1 96.7 112.6 119.9

#o 0.4 11 2.0 0.9 0.6 0.6 0.6 0.4 1.0 1.0
BAKE 48.7 48.8 50.1 55.0 54.5 55.7 58.9 61.8 62.1 63.8
o 37.2 35.9 44.6 50.1 52.9 59.0 58.1 45.8 62.1 56.5

BREE 4.6 3.8 2.5 5.2 5.4 8.2 11.9 14.3 3.7 4.2
-3 129 9.5% 7.8% 5.0% 9.4% 9.8%  147%  202% | 231%  59% 6.6%

AR USAD, eGSR AT 2 ARIEEE RIS A BN HE

AR 25 PEXEBEFHR

VA 11/12 12/13 13/14 14/15 15/16 16/17
i B A 14.5 15.9 12.4 13.9 17.0 17.1 20.1 19.5 26.8 31.8
FE 14.5 13.1 12.0 12.2 11.8 13.6 15.3 18.1 19.6 19.0
o 59.2 59.9 70.4 78.4 83.2 93.5 94.1 98.5 100.0 103.0
B Rk R 72.1 76.2 80.6 87.2 95.0 103.5 106.3 109.2 1145 119.7
Ho 0.3 0.3 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1
BREH 15.9 12.4 13.9 17.0 16.9 20.7 23.1 26.8 31.8 34.0
Bl 22.1% 16.3% 17.2% 19.5% 17.8% 20.0% 21.7% 24.5% 27.8% 28.4%

FoHRIR: USAD, JeseiE AAFRPT J2: ARIE BRI 5 A 4480

£ B RALER 2021 5 6 A B IRETUN, 2021/22 FE Ak gk~ 0.6 120k,
R H % 0.619 100k, K JEA 0.041 120k, N 6.7%, %2 20/21 & FH40.8
ANF b

BE SRR R EZF PR AAH 14 / 38 R AARE



B ¥%iz4

HUAAN RESEARCH

AT B

S E A A, 2021/22 FEEE g5 7% 0118127k, E A & 0.115 14,

FEAT0 ok, BN 6.0%, FHILFRMEIRLE-F, 4% 20/21 5 T4 1.6 4

o

&5 -

1SNy

70 Zek, JEIH I 3.9%, 3 20/21 5B T 4 0.2%.

A& 26 AR I BB/E AL

2021/22 4 F E &5 =& 0.179 1274, E A %2 0.189 1z, HREH

B E
Vi 3
o

B A K & &
e
BRBEH
B K vk

11/12

3.8

42.6

8.0

42.0

8.5
3.9

9.2%

12/13

41

43.1

8.5

42.6

9.4
3.8

8.8%

13/14

3.9

45.0

9.3

45.2

9.4
3.5

7.8%

14/15

3.8
49.2
10.0
47.9
111

4.1

8.5%

15/16
4.3
51.6
11.6
52.1
11.8
3.7
7.0%

3.8
53.7
11.0
53.4
11.2

3.8

7.1%

17/18
4.0
55.1
9.9
54.6
10.5
3.8
7.0%

4.3
58.4
11.5
57.4
12.3
4.5

7.9%

20/21
4.5
60.4
12.1
59.9
12.6
4.5
7.5%

21/22
4.5
62.3
12.1
61.9
12.8
4.1
6.7%

FoFHRIR: USAD, feseiE AATRET J2: ARIE £ B RAL3R5 A 480

A& 27 £F S mpE - PHR

11/12 12/13 13/14 14/15 15/16 16/17 17/18 20/21 21/22
A 1.1 1.2 0.8 0.5 0.8 0.8 0.8 0.8 0.8 0.8
EE 9.0 9.0 9.1 9.7 10.0 10.0 10.8 11.3 11.5 11.8
#wa 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.1 0.3
B A RS 8.3 8.5 8.6 8.6 9.2 9.0 9.7 10.1 10.8 11.5
e 0.7 1.0 0.9 0.9 1.0 1.2 1.1 1.3 0.9 0.7
B REA 1.2 0.8 0.5 0.8 0.8 0.8 0.9 0.8 0.8 0.7
): 3029 138%  9.1% 6.2% 9.8% 8.4% 8.7% 9.4% 8.3% 7.6% 6.0%
FARR: USAD, LAERBITAT iz: ARSEERERLAH 5 ALdmnH
A& 28 vEZ@EETFHELR
B 7k 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
BB 0.2 0.6 1.0 1.0 0.8 0.7 0.7 0.5 0.7 0.7
AE 10.9 11.6 12.3 13.4 14.6 15.8 16.1 16.4 17.2 17.9
#o 1.5 1.4 1.4 0.8 0.6 0.7 0.5 1.0 1.2 1.2
B MK R &t 11.9 12.6 13.7 14.2 15.4 16.4 16.5 17.1 18.3 18.9
e 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.1 0.2
HREA 0.6 1.0 1.0 0.8 0.5 0.7 0.6 0.7 0.8 0.7
) 3029 5.2% 8.1% 7.0% 5.5% 3.4% 4.1% 3.5% 3.8% 4.1% 3.9%

AR USAD, HSiEAAFRPT 2 ARIEEE RLIR5 A 4R H

£ B R A3 2021 4 6 AT ARAE TN, 2021/22 SFE AR a4 & 2.60 12
v, [E K% E 2.55 100k, HKREA 1150 Fok, FH b 4.5%, 420021 4 T
0.1 AAE A, &TF 1112 SR RAKKT. 2021/22 SFF £ E 245 & 0476 1¢
e, [E}IH %% 0.350 12nh, HAREAL 410 Fok, iKbb 1.2%, %5 20021 4E B

0.2%.

Bk AR T E 57 Y AR
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LTSS ATk AR5

HUAAN RESEARCH

AR 29 &R MB/E-FHR

11/12 12/13

B RS 8.7 10.0 9.5 10.6 13.9 13.4 13.8 13.8 11.8 11.4
ik 3 1805 181.3 189.5 208.0 216.0 225.6 2325 244.5 253.0 260.3
#wa 57.1 53.8 57.9 60.9 61.8 60.4 61.1 62.0 63.3 64.5

B A % 177.8 177.4 186.2 201.7 213.1 221.7 228.9 240.6 248.4 254.9
B 58.3 57.9 60.2 64.5 65.4 64.6 64.9 67.9 68.4 69.9

BREE 10.2 9.8 10.5 13.2 13.1 13.2 13.6 11.8 11.4 11.5

)-3) 329 5.7% 5.5% 5.6% 6.5% 6.1% 5.9% 5.9% 4.9% 4.6% 4.5%

FoFHRIBR: USAD, feseiEB AATFT J2: ARIE £ B RAL3R 5 A S4B

A& 30 £EZMHB/E PR

11/12 12/13 14/15 15/16 17/18 20/21
Hin B A 0.3 0.3 0.3 0.2 0.2 0.2 0.4 0.4 0.3 0.4
Vi 3 37.2 36.2 36.9 40.9 40.5 40.6 44.7 46.4 46.8 476
#o 0.2 0.2 0.4 0.3 0.4 0.3 0.4 0.6 0.6 0.4
BAKE 28.6 26.3 26.8 29.3 30.0 30.3 322 34.2 34.4 35.0
o 8.8 10.1 10.5 11.9 10.8 10.5 12.7 12.8 12.9 13.0
BAEE 0.3 0.3 0.2 0.2 0.2 0.4 0.5 0.3 0.4 0.4
- 3529 0.9% 1.0% 0.9% 0.8% 0.8% 1.2% 1.6% 0.9% 1.0% 1.2%

FHRIR: USAD, HZiEMSARAT 2 ARIEEE RIS A HENE

2.1.2 EFFGL

A A, EIRAN 2500.56 /b, JAIRTEE 1.47%, F)ELik 9.06%; #45K
5 A 20 B I 4,014.50 Tlek, FRIFF, Bk 2.7%.

A A, CBOT N E£H UM 681.00 £/ XF, JFIRLik 0.58%, Flib
7k 36.40%; CBOT #3440 AM 12.840 £ T/3542, J IRk 3.35%, [ rbik
11.84%.

A& 31CBOT I EZHRMAHE, £40/FXF A& 32 BHNERRHALB, Thb

AN (£4) : CBOT &

PG B3R DR

900 A
2700
800 -
2600
700 A 2500
600 1 2400
500 A 2300
400 A 2200
SOONNNNNNNNNNNNNNNNNNNNN 2100v<rququwvvvvvvvvvvvvvvw?v
O O OO0 O 00000000000 0o o o o PLYLIRYIYLYIYIYIYIQPQYIQYQ QYOO Q9 9 Q Q9 Q9
Jdbdd g AN dBbLShbddd gD 28338338338338338338338338
P hII bl Bbecerttadddaddadd 2hdIIIsbbesdiindddddd oo
oM ™
dg2gdggddgsg2gggdgdgsgggggsgsy SESSJRSJRKRIKCIIJISIJILLIIKEKRR
[N QN A o N I O I &N S I o N I o N A o [y o I o N A N AN &V AN N I N I & VA o\ A oV It oN B N RN oN
FAR B wind, HEHESFFRAT FTA kR wind, JEZEAFFRPT
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LTSS ATk AR5

HUAAN RESEARCH

TN £ ¥ = 2 ) -
B & 33CBOT B4 RMALE, £T/kiz B & 34 2B KT ZHN, Tk
BRI (G5 42) : CBOTAS &~ — TG AG R ARG K A
23 1 4500
Zé- 4400
o] 4300
15 1 4200
13 A 4100
11 A 4000
g- 3900
3800
5 ||||||||||||||||||||||||| O 1O O A O A O O A A O A O
SR R R R R R R N N R R AR RD
A S QR O Gy O SR G- QR O Gy G SR S QR g Y S389IBIIEIISSISIESSIITISSI
g G i O G O A O SN G = g i g G- 0= g - g s 1 AIITITVLVLHEL ORI RN L dDDD DO OO
SRSSESEEEgEEsEs8EsgesRegess SEEEEE8E8E88E8E58888888888¢8
FAR R wind, ESEAFFR AT AR wind, HSE AR AT

F B R A3 2021 48 6 A BEF RS TN, 2021/22 SFE AR A5 & 7.941C
wh, BRI %E 7.9100h, HARES 2.968 100k, Bk 37.5%, % 20/21 4 T
0.1/NE 4%

HERNA, 2021/22 FEEE A% 0517 120k, EAM%E 0328104,
KA 0210 10rk,, JEIH bL 63.9%, 4% 2021 FE T4 12.0 A8 44 2021/22 4F
FEPE N EEE 136120k, B A K E 14812k, BIRES 1.43 1004, JEH L
96.4%, %t 20/21 FE T 0.7 a4 k..

A& 35 &3 DEREPHER

) 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
BB 198.9 196.8 1771 194.9 218.7 2450 262.8 284.1 299.2 2935
ik 3 697.0 658.7 715.4 728.1 735.2 756.4 762.9 7635 775.8 794.4
#o 149.3 145.3 158.4 159.1 170.2 179.2 181.0 187.9 192.8 199.5
BHE & 146.9 137.0 126.7 131.6 136.6 147.0 146.6 139.3 158.4 160.7
BHANE 697.1 680.0 698.3 705.4 711.2 739.1 742.0 7483 781.6 791.1
o 157.8 137.4 165.9 164.5 172.8 183.4 1825 194.9 199.1 203.2
BAREE 198.9 175.6 194.1 217.6 242.7 262.3 283.7 299.2 2935 296.8
B 285%  25.8%  27.8%  30.8%  341%  355%  38.2% | 40.0%  37.6%  37.5%

AR USAD, B RAPT 2 ARIEEE RIS A 4R H
A& 36 £E AT EL

11/12 12/13 13/14 14/15 20/21
i B A 23.5 20.2 19.5 16.1 20.5 26.6 32.1 29.4 28.0 23.2
FE 54.4 61.3 58.1 55.2 56.1 62.8 47.4 52.6 49.7 51.7
o 3.1 3.3 4.7 4.1 3.1 3.2 43 2.9 2.9 3.4
SR 4.4 9.9 6.2 3.1 4.1 44 1.3 2.8 2.7 4.9
B Rk R 32.1 37.8 34.3 31.3 31.9 31.9 29.3 30.6 30.6 32.8
e 28.6 27.5 32.0 23.5 21.2 28.6 24.7 26.3 26.8 24.5
BREH 20.2 19.5 16.1 20.5 26.6 32.1 29.9 28.0 23.2 21.0
Bl 62.9% 51.7% 46.9% 65.4% 83.1%  100.8%  102.3% | 91.6% 75.9% 63.9%

FHRIR: USAD, JeseiE AAFRPT 2 ARIEEE RIS A Hm0 5
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HLieh ATLBRR

HUAAN RESEARCH

BA& 37 vEAZBEPHR

11/12 12/13 13/14 21/22

B B A 59.1 56.0 54.0 65.3 76.1 97.0 114.9 139.8 151.7 145.6

it 3 117.4 121.0 121.9 126.2 130.2 133.3 134.3 1336 134.3 136.0
#w 2.9 3.0 6.8 1.9 35 4.4 3.9 5.4 10.5 10.0
SR 24.0 25.0 16.0 16.0 10.5 17.0 17.5 19.0 40.0 35.0

BRER 1225 125.0 116.5 116.5 112.0 119.0 121.0 126.0 150.0 148.0
B 1.0 1.0 0.9 0.8 0.7 0.8 1.0 1.1 0.8 1.0

REA 56.0 54.0 65.3 76.1 97.0 114.9 131.2 151.7 145.6 142.6

)-3) 329 457%  432%  56.0%  65.3%  86.6%  96.6%  108.4% | 120.4% 97.1% 96.4%

FoHR IR USAD, feseiE AATET 2 ARIE £ B RAL3R 5 A 4805

2.1.3 4

AR A, GBI 5580 Uik, JFERILIK 5.08%, FlILiK 2.48%; @& A)4EE
A I AN 5506 Uik, B ERELIK 6.23%, BRIk 5.82%. R E 2021 F 4 A &,
gt o Zit4F 142 b, Rk 167.9%.
AF A, NYBOT 11 S4B WA &M 17.61 £ /5%, IRk 0.45%, Rk
47.36%; ICE Ak 72.62 £ 7U/AE, JBIRLAK 1.11%, [ bk 89.46%.
A& 38NYBOTLL SHEARKENALE, £0/% A& 39 GBRAKNFHRNALEH, Trb

— S GELR) 2 b » . » o
BB (£4%) : NYBOT 1154 WM AAHE: T —— BTN GE4L): & &g
25
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TR IR wind, &ZIEARFR AT KAR B wind, 4&ZIESFRPT

Bk 40 RERTH KT, Heb B % 41 IPE Akl &H, E£44%

o gE R4k RiHA AN (£ 4 ) IPEA
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i) Beowind, feSERA AT R B owind, EGESFRE
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Ixisk dEiEs
2.1.4 ¥t
ARB A, LI TH 1615.31 #b,, ) IRELIK 2.05%, F)ELiK 33.06%; [E A 454%
B 15850.00 »b,, B ERELIK 11.11%, F[)ELik 36.64%. A A NYMEX #3545
BAE 4 FA0 87.00 £ 4015, JBIIRELIK 1.40%, [ ik 44.95%.
B& 42 NYMEX L& AN ASB, £0/5 Bk 43 MR RN ALK EELNASE, Trt

—— W T GRS : NEXAR 7 —— IS FHARIE —— SO A5 678
100 23300 -
21300
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2019
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2020
2020
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2014
2015
2015
2015
2016
2016
2016
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2017
2017
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2018
2018:
2019
2019
2019
2013
2013
2013
2014

FHR IR wind, EZIEARTR AT FoRHRR: wind, R RATR AT

£ B R W3R 2021 45 6 AT IRS TN, 2021/22 FE £ 3KABIL 5 & 0.26 12
b, BRI E 0.267 12ok, HAKREA 0195120k, FEIH b 72.9%, %R 20021 SR T
Bk 5.9 ANNE 44

A E A, 202122 SFEEEARREE 370 ek, EAKEES0 Hek, HRE
A 60 ek, bt 116.0%, 45 19/20 A T 21 A 4% 2021122 54+ B4R
F6.75% 600 ek, E A FE 870 ek, HAEA 800 ek, I 91.4%, K
20/21 4 E T34 5.8 A~ F 44

AR 44 LHRARRBE AR

11/12 14/15 15/16 16/17 17/18 20/21
B B A 11.0 16.0 24.9 225 24.1 19.7 17.5 17.4 21.3 20.3
Vi 3 27.6 26.9 32.6 26.0 21.0 23.3 27.0 26.5 24.7 25.9
#o 9.8 10.1 11.2 7.9 7.7 8.2 9.0 8.9 10.3 10.2
BAKE 22.4 235 29.8 24.3 24,5 25.3 26.8 22.4 25.7 26.7
o 10.0 10.2 11.1 7.7 7.6 8.3 9.1 9.0 10.3 10.2
BAREE 16.0 19.6 27.9 24.4 20.7 17.5 17.6 21.3 20.3 19.5
B b 71.4%  836%  93.8%  100.3%  845%  69.2%  65.8% | 952%  78.8%  72.9%

FA R USAD, HSiEAAPT 2 ARIEEE RLIRS A 4B H
A& 45 ZEARLBE AR

) 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22
A 0.6 0.7 1.0 0.5 0.8 0.8 0.6 1.1 1.6 0.7
it 3 3.4 3.8 35 3.6 2.8 3.7 4.6 43 3.2 3.7
#o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.7 0.7 0.7
BAHE 0.7 0.8 1.0 0.8 0.8 0.7 0.7 0.5 0.5 0.5
o 2.5 2.8 2.9 2.5 2.0 3.3 35 3.4 3.6 3.2
WREE 0.7 0.8 0.6 0.8 0.8 0.6 0.9 1.6 0.7 0.6
):- 37523 101.5%  108.6%  66.2%  102.0% 110.1%  84.6%  130.0% | 337.2% 137.0% 116.0%

FHRIR: USAD, JeseiE AAFRPT 2 ARIEEE RIS A Hmn 5
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LTSS ATk AR5

HUAAN RESEARCH

B& 46 T EARLBE FHA

P 11/12 12/13 13/14 14/15 15/16 16/17 17/18 19/20 20/21 21/22

BB 2.3 6.8 13.7 13.7 14.6 12.4 10.0 7.8 8.0 8.4
it 3 7.4 7.6 8.9 6.5 4.8 5.0 6.0 5.9 6.4 6.0
#o 5.3 4.4 3.8 1.8 1.0 1.1 1.2 1.6 2.7 2.3

B R 8.3 7.8 9.4 7.4 7.6 8.4 8.9 7.2 8.7 8.7
o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

BREE 6.8 11.0 17.0 14.6 12.7 10.0 8.3 8.0 8.5 8.0

Bk  818%  139.9%  181.8%  1968%  166.3%  119.3%  92.7% | 111.8%  97.2% 91.4%

FoHR IR USAD, feseiE AATRET 72 ARIE £ B RAL3R 5 A S4B

22 B
221 A%

B S iEKAE, KEAALZASEIZ AR 15.00 TIAT, BB 53.2%. &
FEIERHIE, KB AABITEN A0 TN, FIREFF, Rk 52.6%; A
Bl A, AE¥ARL 6.02, FIRbEk 10.7%, F) bk 53.7%.

B& 47 2RI ZANRAGE, T B & 48 1THNABASE, TIAKT

AEIZ AT HM — 1T
45 - 100 -
40 80 1
35 - 60 1
30 A 40
25 20 -
00—\ — 0

NNNNNNNNNNNNNNNNNNNN
NNNNNNNNNNNNNNNNNNNN

TARB: HHid, L5 BR AT Ttk R WM, LE R AT
A& 49 HAMBALE, TIAT A& 50 HRAEEARTHRDE (Fek) AR IEE
—_— - HE M R U R R e R 0T A AR BRI ()
60 1 620 140
50 A 520 120
420 100
401 320 80
30 A 60
220 40
20 A 120 20
FARR: wind, SR 5B AT FAHRR: wind, EEEHBFR AT

BOR SRR E &5 P AGFAIY 20 / 38 RS RAARE
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FHRR: wind, H&ZIESFFTAT
HIFER AR EEF HEIFBBLH




B f%is4 AT A5

HUAAN RESEARCH

BA& 57 AR ERE IS0NTERE L B k& 58 Bt AR E, FHoh

ﬂj#ﬁﬁ‘ﬁl.;o/z}ﬁy/\,}:i%ékb s 5] fif 1) FAAZ AL I T
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30% A 3

25% -+ 2

20% A 2

15% - .

10% A .

5% A
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FA R R wind, 2B FFFRPT TARIR: SEAER, LR RFRRPT

222 R A

P E S5 ELIE, 2021 45 21 5 (2020 46 A 07 A-2021 46 A 11
H) ARG M 65.41 TIE, JEIRLIK 3.22%, [k 218.05%; XAKAEH
4%% 123.01 T &, JFIRILik 8.68%, [k 3.63%; &/ 5ARRATA 442 111.3 7
£, B3k 0.3%, Rk 2.1%; & &4 A4L 56.07 7 &, IRk
0.1%, [k 5.8%; f&= LKA 442 1566.13 7 £, B IRk 1.1%, Rk
4.8%; Ja& R AEARF 442 1308.49 K &, JFIRILIK 0.3%, [ ik 23.2%. AJ
A, AR R 8.83 LI, FIIRLLIEK 0.23%, [k 12.20%.

Bk 59 XFRBHME, TIE Bk 60 XFRBGGLHEE, TE

— LERG G — XEFRGEHEF
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SRR YRS YTRERLRIRRRLRE YRR Y88 TS8R S TSRS RIIRTIRESR
FrRR: b EALNE, REZAERFFR AR P EALIE, B GAE S

HFA AR EZF 9 BR AL 22/ 38 AR IRE
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ForbAR: wind, 4238 1 55T

AR IRE
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A& B R LW AR RS
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B & 67 =5 = XM, TIAT
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#okR: wind, Z9E KA AT

R

7

x
A& 70 AMFTEFE, T/

— A A £t

0T1-90-T¢0¢
0T-T0-T¢0C
07-80-0¢0¢
0T-€0-0¢0¢
0T-0T-6T0C
01-50-610C
01-¢1-810¢
0T-,0-8T0¢
0T1-¢0-810¢
0T-60-LT0¢
0T-70-L10¢
0T-T1-9T0¢
07-90-910¢
07-T0-9T0C
0T1-80-GT0¢
0T-€0-GT0C
0T-0T-¥10C
01-50-¥10C
0T-¢T-€10¢
0T-L0-€T0¢
0T-¢0-€10¢
0T-60-¢T0C
0T-70-¢10C
0T-TT-T10C

v 0T-90-TT0C
[ce)

T T T
M~ N O‘_u

Frt kR wind, S AT AT
BA 69 NGARIMANE, /A

[ee]
T

e

IE A

FRR: wind, SE9E KB R AT

s

*

ARA, =R AR RGN 5.21 T, FIIRIEK 1.33%, F) ik 22.59%,
24 | 38

b3k A8 5.53 LT, JAERELER 2.23%, [ Ebik 26.39%. E£A8IHH 7.19 /T,
JIEREbEk 0.54%, [F)rbik 14.44%, &8 X 5.7 /T, JBIRLER 7.77%, Rk

48.05%.
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FARIR: wind, S22 BT 50 AT

HFA AR EZF 9 BR AL



AT AR
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F2ivk
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B R AN 20.63 FTIAT, BIERELIK 0.34%, F)Hik 46.62%.

KRB F, BEHESABEMN 180 TIT %, FIRw4FF, Flb ik 32.35%; ik
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AT B

ALk

HUAAN RESEARCH

FARIR: wind, AE2e4E AT TP

AR 77T BgHL. BEREMAYHE, LT

FAPRIR: wind, AEZAE BT 7P

B 78 BiEEmNEMALE, /TR

%

= . A = . S E
—_— K E N A XFEM: & KZM: BN
12
300 11
250 10 ||'
200 g
150 7
100 6
5
50 00O A A0 A 40 440 dd0 dd4 0 o0 oA «d O
888398878 d83983483888%8 U G G G G G g G G A G R G
N e R T e e L G O N <t 0O N < 0O N < 0O N < 0O N < 0O AN < @O0 N < © N <
ddiasdisdgadgadgsdgadsads SHQQTOO IO TQOIDQTOOQdPQ I
ool g i O il O G - i - o 2833388488885 55388333¢gsg88¢8
SEEEEEE88E8E8E888888888¢8¢8¢8¢8¢ SRRSRIRIIRIIRIRIIRIIRICIRIIRINEISR
FAL R wind, SEZE FAT BT A RIR: wind, 42 FAT AT
>E R E, 2021/22 FE £ E b 5% 0118120k, B A & 0.115 18,

KEA 80 ok, FIHLL 6.0%, FHILFAMEIRL T 1.3 AT 45, 4 20021 4+
ETH LT AE 48, 2021/22 S+ B 254 7% 0.179 1274, B A4 %2 0.189 12
b, HIKEA T0 ek, BN 3.9%, 3% 20/21 45 ARLLIE T,

A& 79 23S Pk

11/12 12/13 14/15
i B A 3.8 4.1 3.9 3.8 4.3 3.8 4.0 4.3 45 45
Vi 3 42.6 43.1 45.0 49.2 51.6 53.7 55.1 58.4 60.5 62.3
#o 8.0 8.5 9.3 10.0 11.6 11.0 9.9 11.5 11.9 12.1
B A& S 42.0 42.6 45.2 47.9 52.1 53.4 54.6 57.4 59.7 61.9
o 8.5 9.4 9.4 11.1 11.8 11.2 10.5 12.3 12.8 12.8
BREH 3.9 3.8 35 4.1 3.7 3.8 3.8 45 45 4.1
B 9.2% 8.8% 7.8% 8.5% 7.0% 7.1% 7.0% 7.9% 7.5% 6.6%

AR USAD, eGSR AT 2 ARIEEE LRI 4 A BN E

A& 80 £E 3 WmBE A

1/12 1213 1314 1415 1516  16/17 17118
Hn By 11 12 0.8 0.5 0.8 0.8 0.8 0.8 0.8 0.8
FE 9.0 9.0 9.1 9.7 100 100 108 | 113 116 118
#w 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3
B AW &t 8.3 8.5 8.6 8.6 9.2 9.0 9.7 101 107 115
o 0.7 1.0 0.9 0.9 1.0 12 11 13 1.0 0.7
BERES 12 0.8 05 0.8 0.8 0.8 0.9 0.8 0.8 0.7
B 138%  91%  62%  98%  84%  87%  94% | 83%  7.7%  60%
R B WA R E & F REARAY 26 /38 SRR



LTSS ATk AR5

HUAAN RESEARCH

FHRIR: USAD, egeiEAmFo B 2 4B £ B R L3 4 A 3 d8m A

B4k 81 vH & kg Pk

11/12 12/13 13/14 14/15 15/16 20/21 21/22
BB 0.2 0.6 1.0 1.0 0.8 0.7 0.7 0.5 0.7 0.7
¥ 10.9 11.6 12.3 13.4 14.6 15.8 16.1 16.4 17.2 17.9
#o 15 1.4 1.4 0.8 0.6 0.7 0.5 1.0 1.1 1.2

B A % & 11.9 12.6 13.7 14.2 15.4 16.4 16.5 17.1 18.2 18.9
o 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.1 0.2
BREE 0.6 1.0 1.0 0.8 0.5 0.7 0.6 0.7 0.7 0.7

B bk 5.2% 8.1% 7.0% 5.5% 3.4% 4.1% 3.5% 3.8% 3.9% 3.9%

FARIR: USAD, egiEAhmfo B i2: R4 EE R L3 4 A B0 H

£ B R 2021 F 5 ABEFIRE TR, 2021/22 FE AR S HAF & 2.60 12
b, B RIH % E 2.55 10k, HIREA 1140 ek, FiH b 4.5%, 4520021 FE T
0.1 /MNE 5, & F 1112 SF kR MKAKTF. 2021/22 555 £ 15 244> & 0.476 1C
b, B A2 0.350 1evk, HIREA 340 Feb, Bk 1.2%, 5 20/21 A+

AR 82 I MHE FHA
1112 12/13

i B A 8.7 10.0 9.5 10.6 13.9 13.4 13.8 13.8 11.8 11.3
Vi 3 1805 181.3 189.5 208.0 216.0 225.6 2325 2445 253.1 260.3
#o 57.1 53.8 57.9 60.9 61.8 60.4 61.1 62.0 63.3 64.7

BAKE 1778 177.4 186.2 201.7 213.1 221.7 228.9 240.6 248.8 255.3
o 58.3 57.9 60.2 64.5 65.4 64.6 64.9 67.9 68.1 69.6

BAREE 10.2 9.8 10.5 13.2 13.1 13.2 13.6 11.8 11.3 11.4

-3 129 5.7% 5.5% 5.6% 6.5% 6.1% 5.9% 5.9% 4.9% 4.6% 4.5%

AR USAD, eGSR AT 2 ARIEEE LRI 4 A BN E

A& 83 £E ZMHBE FHA

11/12 12/13 13/14 17/18
A 0.3 0.3 0.3 0.2 0.2 0.2 0.4 0.4 0.3 0.4
i 3 37.2 36.2 36.9 40.9 40.5 40.6 44.7 46.4 47.0 476
#o 0.2 0.2 0.4 0.3 0.4 0.3 0.4 0.6 0.6 0.4
BAHE 28.6 26.3 26.8 29.3 30.0 30.3 32.2 34.2 34.6 35.0
o 8.8 10.1 10.5 11.9 10.8 10.5 12.7 12.8 12.9 13.0
WREE 0.3 0.3 0.2 0.2 0.2 0.4 0.5 0.3 0.4 0.4
): 3523 0.9% 1.0% 0.9% 0.8% 0.8% 1.2% 1.6% 0.9% 1.0% 1.2%

FA kB USAD, fegeiE MR FT 2 ARIEEE RS 4 A B0 H

WAARARRN EEF W EIF A 27 1 38 AR IRE
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AT LA T

HUAAN RESEARCH

Bk 84 TR IMEL KK

2.4 FME G

B ARSI, RABARZRNEIR Y X, FHARRALNER T 2T E R
“BrafdzdEr, HLURAIAAAR. R INRE B R R, AmEIKIER AR LR R AR
Y EE, RRLEZDZITRRER 0., AT BFAHE L SIERE, 2019 5 £
B ) MR R L A ERIRA A, HEES . BHIEREY. #
BHEY. HEEG. BIEY. IR RE AR m ) RmEREY, MEERAA-
44%. -42%. -37%. -33%. -30%. -26%F=-17%.

R PFEREFEE ARG BRYER, ALY bHiEt
8932 RA, 2020 Flh 0 HE GRS RSB R i, e 2 AR AL
B AR FILR b3 K, 5B R P 0 BARK A et R A A 61%. TEIB
59.6%. F1AIEE ¥ 52%.

2021 4 1-5 A ¥ A V5 5 25 R S4B F) b3 ik o 3 BKARK A, EIB Y 77.5%.
#E TR 69.4%. Him AR 58.8%. MBI 49.2%. USRI 24.1%. &
Hom e 5 5.1%. HAAIERIE H-22.4%.

B & 85 [ IR p 5K KM

2017 w2018 W2019 m2020 w2021

2017 m2018 m2019 m2020 m 2021

120 1 140 4
120 1
100 4
100 1
80
80 A
60
60 1
40 40 |
20 20 4
0 A 0 A
1A 2R 3R 4R SA6R TA SR 9R WA 1A 12A 1A 2H 3H 4 5H 6A 7H 8A 9A 10A11A12A
FHARR: BREHEMBIERE, LLEAFTH 2 BE RA R BREHIEMBIEE, RLEFARTH 2 BRE
2021.5.31 2021.5.31
A& 86 IR B IEL LK B 87 HBA Y IE L AM
2017 m2018 m2019 m2020 w2021 2017 m2018 w2019 m2020 w2021
200 450
180 400
160 250
140 300
120
250
100
200
80
6 150
40 100
20 50
0 0 4
1A 2R 3H 4R SR GA TR 8A 9° 10 11A 124 \§E 28 3F 48 SR 6A TA S8A 98 10F 1B 12A

A RR: BREHEMBIEE, LRAEFFAHT 2 BE TARR: BREGHAMBIER, LRIEFFLH E: BE

2021.5.31

2021.5.31

BOE AR R E& 5 Y AR
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[ H#&%is4h AT L AR5

HUAAN RESEARCH
A& 88 HAMEETRGRELRK A& 89 MBRGIMELREK
2017 w2018 w2019 m2020 w2021 2017 W2018 mW2019 m2020 w2021
100 80
90 -
80
60
70
60 50
30 40
40 30
30
20
20
0 10
0 0
1A 28 3R 48 5SA 6A TR 8A 9R 10H 1A 128 'A 2R 3R 4R 53R 6A TR 8A 9A 1WA NA 128

FARR: BREHEMBIEE, LRIEFFLH E: BRE FTARR: BREHEMBIER, LRIEFFLI E: BE

2021.5.31 2021.5.31
A& 90 ¥ m ) Rk AL KK A& 91 uE M BREL KK
2017 m2018 m2019 m2020 m2021 2017 w2018 w2019 m2020 m2021
50 60
435
40 4 50
35
40
30 4
5 30
20
15 20
i
- 10
J
0 4 0 4
V2R SRR SRR TR SR 9RO A 2R 1A 2R 3A 4R SA 6A TA SR YA 10A 1A 124

FoARR: BREHEMBIEE, REFMRH E: BE TOHRR: BREGEMIGEE, LRGERFLA E: BE
2021.5.31 2021.5.31

3FEHLTALAE LA
3.0 A AEHAE

2020 5, LW EAZE (k) AGEURIRA S, HREM 18115, EH
A4 956. B K X 954.6. F A2 829.3. RN 307.8. KALR 185. HRAM
134.6. REA4) 1345, FEAAY 102.4. 237K 80.4; hA R HLIgik A Z BKIR
KA, #FAE 134%. BRAW 104%. 2#7 K 103%. SR BEM T1%. EFFAHL
65%. REEAH 60%. RIAFIEM 26%. EAAT 22%. KALR 13%. B KJXM-
48%.

A 15 ABEE (7k) RHERIRK A, HREM 1396.2. EFFAHL
541.2. #A 7 381.5. & KM 367.6. RIMA 153.2. KibR 137.9. HRAM
103.6. FEAAT 71.2. REAM 61.0. 23K 37.4; HAZEBF IZiE M FHEIKIRK
A, EAAY 221%. KALR 188%. HCRAM 181%. £ K 179%. 48 KA

Bk A AARR E£ 5 P AIFAHY 29 / 38 SRR



. | %4 T AR,
166%. JEF AL 166%. #FAZ 134%. REA M 91%. RIFHAD 74%. & K I -

8%.
AR 9231 & TSR BRHEARIER, 7k

---

20205 12 A 264.1 9.0 26.67 134.2 4.4 . 165.8

202118 488.7 100.4 46.51 78.7 15.1 9.6 73.2 16.4 15.9 30.6
202152 B 49.9 30.40 75.4 10.5 4.8 69.8 15.1 14.9 17.3
202143 8 283.3 59.5 33.27 103.8 10.3 7.3 85.4 14.8 22.7 28.2
2021454 8 3145 62.2 20.28 1184 13.2 9.3 83.8 12.4 20.6 29.6
202158 309.7 22.73 164.8

s Lan [ on | on [ |awn Losn Lo | m Loen

2020512 H  2193%  -30.0% 46.5% 117.1% = 234% 552.9% 306.0% 298.0%  399.6%  173.9%
20211 H 250.3% 15.5% 2979%  1625%  180% 269.0% 129.1% 540.0%  283.5% = 250.4%
202142 A -6.1% 77.8% 119.9%  207% 147.4% 199.0% 273.6%  103.0% 67.6%
20213 A 142.3%  -30.2% 47.3% 155.8% 54% 185.5% 215.4% 187.6%  194.9%  217.9%
20214 A 1522%  -28.0% 16.0% 143.3% 69% 369.5% 169.9% 138.7%  150.0%  183.9%
202145 H 114.0% 6.2% 18.8% 232.2% 42% 48.7% 40.6% 137.6%  213.8%  140.4%

TR IR 8 N, ARG FAT AT

B 93 2% EFHARN AR AR, Fh

Rt -

20204 1-12 A 18115 9546 307.8 956.0 1345 0.4 829.3 102.4 134.6 185.0
2021 1 A 488.7 100.4 46.5 78.7 15.1 9.6 73.2 16.4 15.9 30.6
2021 1-2 A 150.3 76.9 154.0 25.2 14.4 143.0 31.5 30.8 47.8
2021 1-3 A 772.0 209.7 110.2 257.9 35.4 21.7 2284 46.3 53.5 76.0
2021 1-4 A 1,086.5  272.0 130.5 376.3 49.2 30.9 312.2 58.7 74.1 105.6
20215 1-5 A 1,396.2  367.6 153.2 541.2 381.5 . 103.6 137.9
e T Lr [on L Lo Loes L
20204 1-12 A 7% -48% 26% 65% 60% 103% 134% 22% 104% 13%
202151 A 250% 15% 298% 162% 180% 269% 129% 540% 283% 250%

BE SRR R EZF PR AAH 30 / 38 R AARE



23ic e S
HUAAN RESEARCH
2021412 A % 167% 140% 185% 217% 159% 377% 168% 217%
20214 1-3 A 201% -1% 114% 146% 129% 206% 177% 294% 179% 217%
20214 1-4 A 185% -13% 89% 145% 112% 242% 175% 246% 170% 207%
20214 15 8 166% -8% 74% 166% 91% 179% 134% 221% 181% 188%
TARR: wal b, Rgir FAT AT

32 A A E A
BA 94 T2 L% AM A EHE AR LIS

2AHEIEEE (FRIFh)

#x (FR) RA (ZR) ER (Fek) W3z (Zek) ®K (FR) 4 (FR)  #E(FR)

20204 12 A 3,852 2,375 8.9 2.7 9,387 3,153 278
20211 H 3,189 2,264 8.6 2.6 8,509 3,120 284
202142 A 3,271 3,021 4.6 0.8 6,010 2,285 242
20213 A 3,386 3,127 8.7 2.3 8,111 2,708 309
20214 A 2,796 2,882 9.3 2.6 8,406 2,924 299
202154 3,486 2,906 9.1 2.5 8,556 3,172 268
FAHEIEFE yoy
2R h3m
2020 12 A 29.2% 45.0% 14.5% 1.5% -0.5% 15.9% 34.1%
20211 A -9.3% -10.8% 65.5% 62.1% 12.1% 31.3% 91.7%
202142 A 2.6% 32.5% -10.7% -41.4% -14.4% 40.0% 806.3%
20213 A -9.6% 10.3% 2.2% -22.2% 4.3% 15.5% 27.8%
20214 A -9.2% 3.8% 26.2% -3.9% 8.4% 23.1% 44.3%
202158 -20.1% 2.9% 3.8% -4.6% 0.1% 25.7% -0.4%
RAHEHN
Rfe (Bl 2R (A 43 (R BK (U 2% (UL s (s

R) ) k) ) ) )
20204 12 A 2.7 3.0 10,858 9,220 13.1 12.9 11.6
202141 H 21 2.1 11,092 9,495 14.0 13.9 11.8
202142 A 4.7 4.3 10,000 11,361 14.8 15.1 12.2
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TS AT AR,
oA RESE AR

2021 4E 3 A 6.0 4.9 10,073 9,062 14.3 14.0 12.0

2021 4F 4 A 6.3 4.7 10,669 9,534 13.4 13.1 10.9

202145 A 5.9 4.4 10,657 9,670 12.8 122 106

AT E (Fok)

A=
20204£ 12 A 2.22 0.08
202141 H 2.12 0.09
202142 A 1.71 0.05
202143 H 1.74 0.09
2021E 4 H 1.87 0.09
202145 H 2.25 0.08
¥ A4S L& yoy
AR
2020E 12 H 31.8% 6.8%
20211 H 44.3% 70.7%
20212 H 97.3% 8.8%
202143 H 33.7% 24.0%
20214 H 6.9% 20.0%
202145 H 40.7% -19.0%

¥ A A e THE B (k)

20204 12 A 22,973 13,106
20211 8 21,274 14,032
20212 A 21,170 13,917
20214E 3 A 20,920 13,554
20214F 4 A 20,695 13,141
202145 A 20,400 12,658
FARR: AANE, ERIERF A
R SRR E R PRI 32/ 38 SRR



TS TR,

HUAAN RESEARCH

AR 95 &% AWR 45 AR ILIEE
RAHEIEET (FRIF)

RA= | ER (Fm) #im

20204 1-12 B 48,592 32,415 97.6 105,114 32,294 2,650
202118 3,189 2,264 8.6 8,509 3,120 284
20214 1-2 A 6,460 5,285 13.2 14,519 5,405 526
20214 1-3 8 9,846 8,411 21.9 22,631 8,113 835
20214 14 A 12,642 11,294 31.2 31,037 11,037 1,134
20214158 16,128 14,200 40.3 39,593 14,209 1,402
Rit4 /B FF yoy
R (U
20204 1-12 A 30.2% 9.9% 10.4% 13.6% 11.9% -4.6%
20211 H -9.3% -10.8% 65.6% 12.1% 31.3% 91.7%
2021 1-2 H -3.6% 9.7% 27.9% -0.6% 34.9% 200.7%
2021 1-3 A -5.8% 9.9% 16.2% 1.1% 27.7% 100.4%
2021 1-4 A -6.5% 8.3% 19.0% 3.0% 26.4% 81.8%
2021 1-5 A -9.8% 7.1% 15.2% 2.3% 26.3% 57.0%

Rt 3HM (IR, k)

#A (AIR)  KRF (L/IAR) 2R (k) W3x (TIR)  BK (UR) | 4 (A/R)  #E(T/IR)

20204 1-12 A 1.5 2.7 11,062 22.2 22.7 18.9

202151 A 2.1 2.1 11,092 14.0 27.6 11.8
2021 1-2 A 3.4 3.4 10,714 29.1 28.6 12.2
2021 1-3 A 4.3 4.0 10,817 29.1 28.5 12.0
2021 1-4 A 4.7 4.1 10,773 28.4 27.9 10.9
2021 1-5 A 5.0 4.2 10,747 271.7 27.1 10.6

TR NG AL, 1E5GE AR R
3.3 ARMAEL
B & 962021 5F 5-6 A L A5 FRFAA b o i 2P AATR K

JEFRAHE 2020.9 2020.10 2020.11 2020.12 2021.1 2021.2 2021.3 2021.4 2021.5e 2021.6e

BAHAAAR T L P P BRI 33 /38 EAFRARE



o A 37.4 32.1 313 35.2 37.7 32.9 29.6 24.5 205 16.2
i 37.4 32.1 313 35.2 37.7 32.9 29.6 24.5 205 16.2
#14t 35.4 30.8 30.0 34.6 35.8 29.9 278 233 195 151
iz 37.4 32.6 315 35.9 38.1 326 29.6 24.8 206 16.6
G 333 28.7 28.4 327 34.0 27.9 26.1 219 18.2 14.4
HA 37.1 32.0 311 34.9 37.3 327 20.4 24.3 19.7 155
s | 366 315 30.8 34.8 36.9 316 28.8 23.9 19.9 157
AEHH | 343 30.2 28.7 316 327 255 24.9 21.4 17.3 133
#his £ | -23 13 21 3.2 4.2 -6.1 -39 -2.6 -2.6 -23
20209 202010 202011 202012 20211 20212 20213 20214 20215  202L6e
S 37.4 32.1 313 35.2 37.7 32.9 29.6 24.5 205 16.2
o 37.1 32.0 31.1 34.9 37.3 327 29.4 24.3 19.7 155
X 34.0 29.6 29.1 33.4 34.8 293 272 22.9 19.4 153
L 34.7 30.0 29.6 34.0 35.3 30.0 27.4 235 20.0 15.9
Ak 333 28.7 28.4 327 34.0 27.9 26.1 21.9 18.2 14.4
ki 36.6 31.6 30.9 34.8 36.6 311 28.4 23.9 19.8 15.2
#k 35.4 30.8 30.0 34.6 35.8 29.9 278 233 195 151
. 36.7 315 30.8 34.7 36.4 311 28.4 236 19.8 15.6
HAb 37.1 32.0 311 34.9 37.3 32.7 29.4 24.3 19.7 155
Ml | 363 313 30.6 34.6 36.6 316 28.7 23.9 19.9 15.6
AERH | 344 29.8 29.1 32.6 34.2 28.4 26.2 22.0 17.9 14.1
Wi £E | -19 -15 -15 -2.0 -25 -31 -25 -1.9 -19 -16
20209 202010 202011 202012 20211 20212 20213 20214 20215  202L6e
T 29.9 30.0 29.6 34.0 34.8 29.1 26.9 227 19.2 151
L 30.8 30.8 30.0 34.6 35.8 29.9 278 233 195 151
o A 321 32.1 313 35.2 37.7 32.9 29.6 24.5 205 16.2
Ak 28.5 28.7 28.4 32.7 34.0 27.9 26.1 219 18.2 14.4
e 29.4 29.6 29.1 33.4 34.8 29.3 272 22.9 19.4 153
T 29.9 30.0 29.6 34.0 35.3 30.0 27.4 235 20.0 15.9
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TR A 353 30.6 30.1 34.4 35.6 29.8 27.5 23.2 19.5 15.3
NEH# 32.2 27.7 26.3 30.2 27.0 23.2 21.1 17.4 13.8

RIRR&AT 2020.9 2020.10 2020.11 2020.12 2021.1 2021.2 2021.3 2021.4 2021.5e 2021.6e

J B 37.1 32.0 311 34.9 37.3 32.7 29.4 24.3 19.8 15.5
R 34.0 29.6 29.1 33.4 34.8 29.3 217.2 22.9 19.4 15.3
PRt 34.7 30.0 29.6 34.0 35.3 30.0 274 235 20.0 15.9
LR 37.4 32.1 31.3 35.2 37.7 32.9 29.6 245 20.5 16.2
Eld 37.0 32.3 31.7 35.3 34.2 28.2 26.6 22.8 19.2 15.2
TR 36.1 31.3 30.6 34.6 36.0 30.7 28.1 23.6 19.8 15.6
NEMHE 32.4 27.8 28.1 30.3 27.0 23.3 21.1 17.2 13.9
A& £ 36 -3.7 -3.5 -2.5 -4.3 -6.3 -4.9 -2.5 -2.5 -2.5

AL 2020.9 2020.10 2020.11 2020.12 2021.1 2021.2 2021.3 2021.4 2021.5e 2021.6e

L AR 37.4 32.1 31.3 35.2 37.7 32.9 29.6 24.5 20.5 16.2
Nir 37.0 32.3 31.7 35.3 36.7 31.2 28.9 23.9 19.0 14.5
& & 34.0 29.8 29.2 33.2 34.5 28.7 26.6 22.5 18.8 14.8
! 33.7 29.3 28.9 33.2 34.2 28.2 26.6 22.8 19.2 15.2
TR 36.4 315 30.8 34.6 36.6 31.5 28.7 23.9 19.7 15.5
NEN 33.1 28.4 28.2 31.0 30.5 29.4 23.5 21.6 17.4 14.2
Ak £ 3 -3.2 -3.1 -2.6 -3.7 -6.1 -2.1 -5.2 -2.3 -2.3 -1.2

2020.9 2020.10 2020.11 2020.12 2021.1 2021.2 2021.3 2021.4 2021.5e 2021.6e

# 58 324 27.8 28.1 30.3 27.0 27.1 25.5 20.6 17.2 13.5
7T -3.1 -2.9 -2.0 -4.0 -6.3 29.1 26.9 22.7 19.2 15.1
TR 31.8 28.0 27.5 31.3 32.7 27.3 25.7 20.8 17.4 13.7
NEH# 31.7 26.3 26.9 30.6 32.1 25.0 26.0 21.2 17.6 13.6
s £ 3 -0.1 -1.7 -0.7 -0.7 -0.7 -2.3 0.4 0.4 0.2 -0.1

TA IR HHid, LRI
4 A7 FHE
41 TR ERKHAE (6 A5H)
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BAT, 2021 FEARMME A debiEg R, i T3 £ 7 R digig
K. BEMFRFNRA, SFRMK LTI R —2iEs, #E6A508, £
7R Z A8 s & 215 Fek, hEAF 11.9 Tk,

PV, MA LT 2RI A, FF 0 FATGM B A BA Pre K, BAT
EFRBEMN A 123 AT, BIFAFMHARE 0.02 /7. (kB BRBREFY
Fotk &5 )

426 A% 1 AE =t LR 7 aikEL

PFErrAE 500 N EERTHFRELGUN, 6 AME1LE (REBAH6 A2
H) A%, Fx., &8, BNl FERNNBETE, 8%, A8, &
K. 24, FRBBRASFFNAE LK, BRREES. WIS, EBAEEH
T

AN, AEERTHNAE 1752 TINF, BRI TR 5.1%, FTRE
39.4%, 2 E 30 MEN G EHRNAETE TE, LR EHFHNEERS, H
19.42 TIN5 FALHUREAK, A 15.95 U, A B A -F 3994 29.45 LI
Fro R — R T 4.7%, FlHTHE 36.0%, 4 F 30 ANK04 0 A misEa T
M, ded b K R P AEE, A 33.99 LI, RALMIRAUK, 4 23.97 T
. ABAF% P04 63.28 TIAF, Wil—R T 6.7%, FIWTHE 32.7%. 4
E 29 U5 E TR - T I

RE T B, AEWEF BN 1012 TN, BRI LK 0.2%, FE
# 22.5%. b, LTF 10 A EFHMAE 9.20 T/, ET— R T
0.2%, [l ik 50.1%. 4 E&X-F 4494 19.54 LI, AT — B T 4 0.5%,
Flrb L3k 3.0%. @ £8P 34 M 4% 21.49 TN, BAT—A T 0.3%, B bk
0.8%. B mREHEDFHMN#H 378 IR, G —RAHTF, FIIL TR 0.8%. 7
RS -F 49045 3.66 T/, HLAT—B T4 0.8%, Rl £k 10.2%.

FE A, AEF AT 85.81 LI, AT —A T 0.1%, Rkt
& 4.9%, k. ZF. FI LA EE LT 0 F N -F 04 79.00 T
T, WAl— B T 0.1%. 2 F R-F 04 84.62 TIAT, taT—F T 4 0.3%,
BlHb £k 8.2%. #Tdb. AEE. LK. ThFHgs =40 F R -FHM04# 83.19
FNF, FeRT— B T 0.3%.

ASEIMAE. NRE . FTILEF 10 Mo £ 5 4 A S 3U-F MM A% 4.27 Tl
Fr, PeRT—JE LK 0.2%, Frb ik 19.6%.

BRI AR, A B 2P HMAE 3.00 T/, WAT—JE Lk 0.3%, Rk ik
35.1%. R A= T RFHYNKA 275 TN, SE—AHFF;, 4R A
4 ERMNH LA AT, B —AFT. 28T N 375 I, ET—
J] £ 0.3%, [l bk 15.4%. F AEHE Be A4k 3045 3.62 LI, AT —JR
L 0.3%, Rl bk 14.6%. PIABEEAAR. B H A4 A& %) 4 3.63
NI 335 AN, HERM—AFF, Rl sl Lk 12.4%. 136%. (k
B AR
43 eH Y HIF: SATFABZEZRLEK 2.6%

EHY IR REME 5 A TFFA EEHE 43229 ek, Flrigie 1.9%; S

262.3 Zvk, FIb3gAn 2.59%; B = &R HLIgAn 0.16% % 19.87 1¢H. &) 14
46.34% 0 HE F e, EEER A 47.26%. (RE: PERLZER)

4.4 BRITHEKE BRAGHA FFHAMERIR AT LA

HFA AR EZF 9 BR AL
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AT ZRITAH AR ITVEANEFR, Akl | KRR HEHFRATZ L5 2K,
KEFAGBE FHAME, ZABUFRE, R 2021 FERK. K2 FfBoo055%
AR AR B AR LR A o K AR R 4R AT — AN A .

B RAVEARBBREFTERYE, BIEI, 2R RIBRBETEYLELE
B, BRIERREH AL TEL L FELARS—, AL STEHELE >
T Hz—,

fady T RGN R 3RX o, 125 BRI EFSEIE FRK G GRE, &—H
RAEBBMNOIKILR, sFt, ARLERIRFETREGEE, BRABEZLT
FHTKE. 2R, BEF TARLFT A T HANER E, ARRFARICE.

ARIE CEARITH 2020-2022 F E KA K 34 F HAME TR T L) f2 (EL
LRSS T HANE TR FTE) , SFKRE. ERFARBLGANEGAIEI A
2020 F, dmi bk R IRA AR AR T A EAR, AR ISR TAME, X FA
F AR F BT B R GAHI T R LR AFAME

BRBRAT NS, SFET () B (FF) ERAER. XKERBEEE
KRG RMIBERET A 20 B AT TR AILE, 8 A 15 B #T# L ANEATE, 8
A 30 B AT ARLK. TART, 2020 F 2 AIT A G—AMNE 69 BARSER A 2 RE
wAME 38 L. K 2B w4ME 238 . KA A KETAME 136 T KAG T KE
wAME 86 L. (CRR: PARM )

MR T

BRI RIS AT RRAR TN,

HFA AR EZF 9 BR AL
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p1iet G

HTIT 5 A5 B /A
AATIR: EE, Lim ARV F BT, 2012 FKaGIREFOMITE AL, RREeiTk 2019 F44 Lz fE
I i | N

FZEH
277 & B
RAREFE 4 AT B F BEA LRI T AIEAR T E R P FAs, AR EE ., F L FROAR T %,
1E R AR AHEE &, TR, B E BEARE, KRS R GEIEFZ LR O TR AT L, AASFE L
S 60 A R T MAEATIRIE, L RRIEFT 046915 A E R R AR £, RE F 4912 &A0F AL
BhE ., AAZERE S, NERE., ARELERLRERIRE T o) BARIE G F LRI, &m0 ALK 8 AT X
AME, S ERTZAEFTH = F 9 E R T m, HFuF 9,
£R PN
A iR KRR TR E) 2F BHEA MBS AR Ao, LEESEARTEFH LS T, KRS b im AR
ARG EFREARERE (ROFERFLE. LI, 675 ) /4. KRS TR LR TAONEE, Laii kit
R A RAEH . T 5, 12X 43 809 B A M BT M 3 RYAEATIRIE, EAEFTRALT, KIRE 4915 Gaxkik
89 F L) M RSHEAT AT, EAEMFILT, ANE . KNG ] TRH KM RARBZFTH — 2 RA,
REZFH,FHFME, ERAETABLT KIRE F 61T A P73 BAMEFTIR K RAEFTo01E. BFH S5
EE, EIEBCE e TR T ARG ANE] . ANE] | TR XFAM K, EZIEF BRI E XM T L
FA IR T AR B 490 8) T RATOEAFF AT 5, T f6 A X2 8] AL TARATIR 55K IR 55
RIBEALGAF T E P 454, RBLZAEFFTITH @A, R RIRE SIETE 03 RAF MBS 7 R AT
RGN . PR EF L, RBRYSLLAEFTEMA, ROAAEFTIZIC AN 8] BRAR G Eft 5 RAE S . 408k 3] F) 2K,
HBALAR, FURELZIEFARITFFRFFT, FFENRBLALZERFRIT, BTG RAHATH B
BB G| A A B, de RBANS) BRAL, Ao HBRF L RIRE, FrilRO—E RBGEETE b A §HH3R
R HAKIE, ANE) RGBT AT AR A,
F I RHLHA
DAREEAZ ARG ANA R, B4 (RATIEL) A3t T B 448 KIEA T KA IS 5009 TRk @ 1E A AR,
A JRVAP IR 300 485 ;A ZMT Hvh ZHoRAR (AHxtthighabARed ) SR EMMT 4R4 (AT 45k AR
0) ARk, FB T RARECH AR, EB T HAANK LI EATE 500 F54H Ak, R 4T
AT kIPRIR A

¥Rk 6 ANAZTRARAL TR EIEHK 5% L

PRk 6 NAMERTKAERETHAERBARSHREALE-5%E 5%,

BAF—RK 6 MNAGRTOKBER RS T I 5% L
28] TR BAR R

FEN—AREK 6-12 M A 93T AR FA T 9 EAEFEH 15%VA L

¥Rk 6-12 A YT A AL T 9 B S%E 15%;

FlE—R K 6-12 N AR T IK AR L TR ERB R ShaEANE-5%E 5%;

BF—REK 6-12 MR TR AREE T H A LRI S%E;

Fih— Rk 6-12 AT AR K G T IR EIEH 15%0A E;

FiF R—B Tk KIS oA, RE NG @l ETLLE R ERXRAHZ RSN, RELWRE, HIEL
2 PR A G A TR

HFA AR EZF 9 BR AL 38/ 38 AR RS



