EREITITI

5 AR BLL FRIRRD ER MR ‘:‘ RIS UESE

. . ORIENT SECURITIES
ith=f5 B A= W i ¥R G EiREE ( 2021/06/13)
AR =] TR BIF on = ()
o REMTEEBSIRIRD, IRBNEA. BBFREB. /N\FEBRIUETT EHE, EEERAIED PE
IREPIR 300 1880 K 1.09%, b~ SREASIRRD, RIVIEA. 2 gl B TITI
SRE. /N\SREBRMBBE, NEHH LK 11.42%. 2.25%. 0.10%, 7> RS KB 2021406 514 85

BUIFRIFIR 300 $58 12.51pct. 3.34pct. 1.19pct; HRMRREIBTTs5H,
REEFEBEE. BBEXRB. ZENHI T 3.69%. 3.93%. 4.40%, 751
PR 300 3545 2.60pct. 2.84pct. 3.31pct,

® [NfH: 2021 5 BEMK. BISHBEM LTI | HEIBIROE.
BRoENESSIEK, TUWEPERMEH. (1) EFRME: KEE

FRERMNISIKEED, TDI. MDI HFRIEKREX TREMNIE T, 1@ 20% -

BINMEEIT TR, TERNIEYER, PC N15/IBLEK. ABS 1115/)\I8 T er

(2) BRILFER: 5 B-FRIFEMKIR. RBERGITB AN B

&, 2021 fF 4 BeEIEHSEREEIEEK 20.5%, 8t 2019 & 4 BE SSs383 c;‘ dadeA
EbiB 18.7%; —FBERX5HM, 2021 £5 B£HE 10 Xigf —FBX5

21X 6.15 A E, FILETR 8%; BREAENE, RIBEASMAITHIE BRISTIE: WIND. FRITIESHIFHT

18, 2021 FF 4 BeEREFAREL 142 AE, BT 22.7%. (3)

FERER: KEHT, 2021 F 4 AxETEIEEELLSEEK, BLHEEK

21.7%, FZEEEZECIBREFOE, 2021 & 4 BEIEIBK 6.1%. W5

RISRE, RIBRASWIENENE, 2021 4 5 BEE ( SMEN. BSEE. lxuejun@orientsec.com.cn
BB ) 4 EBEELLINBEK 1.8%, BN, St ERISEL SUERES S0850517020001
EEEMELLS B TEE 1.4%. 0.6%-. 24.6%, Bi5HeE. HibhEAL% L ERAE =

1L

— AT PIR300

EFSm =58
021-63325888*6069

HEENEILE A7 T~FE 5.8%. 15.9%. Skt BiSHBESET N TIIE 021-63325888*6088
HHEEROEREN, RIBEEIBRITIERT & FHEEUE, 5 B wujin@orientsec.com.cn
SRk BISERER ML LIHETHEESBIBK, TWERPERIMET . PUNEPLHS: S0860520080001

o H0: XFFSRSES, BRABHEOSRET. (1) 8IMEFFEK.
2021 FF 4 BEENEHS. MATHERES B 34%. 67%, EES
BEEH, (2) RRERAHBEEORMN: 2021 F4 BFRE. FETWHE
D&MRIFSIBE, FRIBEEIX 60%, RIESXDSKENSYE, 2021
F 4 BB REL O IE L IBIRIBE 2021 F—ZEHROE, BIGE. K
A28 WIBEN. NFRBEZREMPMESSIEESH,

REENSRERIRE

o ITTERIENE. POFRELSIBK, BINKIREFE. REZT.
RN B EH 5B ARIET (002572, RIFH). BIRS/E (603833, 1
). BREE(300616, FRiFEK). EFPFEB(603801, KiFE), RiFFRE
JEAMERZE (603816, RITR); T Tkt L. NFBEHNG
S, YK T ZIREB (002508, KRIFH). NE A (300894, FRiTLE).
WNIZEK(002677, FRIELER), ERIINN 28 A Tk FLEET (603486, FRIELR).
BkR52(688169, ARITLR) , 1HER5 R BIFTHV/NSRE XSk BEAR {7 (002242,
FRITFR). FER (002705, SEA). /I\AEEBEE(002959, IBHRF). JtRARH
(300824, #HF),

i/ =7 N

o e, BT ARFERIMPE, RS XIE_LRKsIMap:

17
i

[ BRI

FIEAERNBRATEZBXEEN IMERGIIHFREEBIZRE, BIFREZMIESHRIRS LS.

FINEH RN BRABREXBENME AR OB A EE S ESTRRBRSAATHIE W LR IFER. Bit, REENSEFIRAS0JEEFETIRSHSWE
FARIMBRIEIPSR, ARARNESHRIRS AEL R AR —E R,

BXROFITHIPEE, RARSREEHD. HtESERKENATITERAZES, NESERNREARKR. HFiERRNIFHARSRE—RKREPH.




@ rmpsires
‘).bl\fiﬂf7:
@7 orientsecurmEs R TFTURER — 553 A% Rt R e T

H =&

1 ATBEIB (2021/6/7-2021/6/13 ) oot 4

2 WHYUEIRER: 5 AKRAkt. BiSBBITIE LIHEISRODE. Ernls

IBFELR, (TUERMERMIRT . ..o, 4
2.1 EiEMENE: FEREACTIRANMBRMDE, #. BMB0E, ERMBKRE
B e 4
22 EWIRK: 5 BT KM —FBRIBBMBER ... 6

2.3 FERE: 5 ARk, FTERERRRE LIHERESSBRK, TWSRPERA 7

3 HBO¥UERE: EBEMMSRREE, BRBEEKOYF ... 9
3.1 @IMEFTER: 4 BEENFHE. FIFTESBIB oo, 9
32 BWORM: FH. FBEORSSEK, BEZ. NREBORNRHEHN .............. 9

B R TR e, 10

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
2



QQ?E&*

ORIENT SECURITIES

BRETTWTWER — 5B faiftohERMETT

BXRBxR

: IREME T ERIEABRID, RSBVEA. RESFRB. NFBRIMBWBRE ... 4
2: REMLERIESKRIRGD, RENEZA. RERB. NFREHFIHERALR 12.51pct.

KRG 72 ¥ o Tor SN I o o7 TP PP P PP PPPTPR PPN 4
3. IEBITERNISIEEIE LB TEE 0.7% (2021/06/10 ) oo 5
4 FREPBERNIGIEEE LB LK 2.0% (2021/06/10 ) oo 5
5: 73 TDI MEMIER LB TR 0.7% (2021/06/11 ) covvieiieceiieieeeee s 5
6: ZJE MDI HEE LB TRE 4.5% (2021/06/11) ovoivieciciieicecee e 5
g 7. K. IBMIEDBITEX 2.3%. 0.5%, AHEWENIFEFLRE (2021/06/11) .............. 6
=) 8: JE ABS M8 X 0.9%, PC M8 ERK 0.4% (2021/06/11) oovvoieecreceeieeineieeeienene, 6
g 9: 2021 F 4 B{IEHEEREMNIBEEIBE 20.5%, BTERISBELE TR 4.2%......... 6
5 10: 2021 £F 1-4 AEEHEDRENRITFLIBK 51.1%, BTEHRIRITELEEEK 20.7%..6
g 11: 2021 5 AEE 10 KINHT ZFBITABRIEETRE 8% oo 7
5 12: 2021 F 4 BEERESHREB 142 5E, BB 22.7% oo 7
g 13: 2021 F 4 BRELXBAFTETEELIBE 21.7% oo 7
g 14: 2021 F 4 BFRBEHAZELE LB 6.1% oo 7
=) 15: 2021 F 5 AR, BEBRFMNEL FHEREBIEE ., 8
16: 2021 £ 4 HEBNBEHEBBILIEI 33.9% oo 9
17: 2021 F 4 AZEEEH THFELATESERBILLIB 67% oo, 9
18: 2021 FF 4 AFREREZHFE DBUBILEIEE 60%.....c.co v 10
19: 2021 FF 4 BRABZERE OFABIEEIBAS B0% .ovveiveeeeeeeeeeieiesese e se e 10
g 20: 2021 F 4 BIRAES. NERBEDOEMIEEDIBE oo, 10
=1 RoohR FIHEEIR: 2021 45 RN, BiEBRER o FIHEIEESIBK 8

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

3



RIJUESS

ORIENT SECURITIES

o

BRETTWTWER — 5B faiftohERMETT

1 f7iEEE ( 2021/6/7-2021/6/13)

IREME S BB IRRD, RFVEA. REFREB, I\FRBRIEWERS, S5ImAE
1251pct. 3.34pct. 119pcto AVEIPIR 300 158 Tk 1.09%, = EEHSRIRD, RS
FTAL BEXRB. /N\FEXRIBLERE, NENHILEK 1142%. 225% 010%, A5IEmRIP
7 300 #6381 12.51pct. 3.34pct. 119pct; BRBAEE TARMUNE T 8% 0.06%, mIPIR 300 154
103pct; BEFRRREIIBISSE, NEEHFBE. BesxB. AN T 369% 393%-
4.40%, aIEPR 300 #8581 2.60pct. 2.84pct. 3.31pcto

1: AR RAMSIRIRD, RIVNEA. BEX

2: FEMFEERSHERD, RINEA. BEBR

B, /I\RBEMEEEE B INERBEHRMEFmAR 12.51pct. 3.34pct. 1.19pct
JPIR300 —FE(E) SEELEIGHS] ARk Bk u R EANE
e BB (|| (PE) e FBEBE M (PS) e /N FREB [ (DPIF)
e ZOREE T(D1E) RENEA(PE) 14% -
80% o
70% 12% 1
60% 10% A
50% 8% A
40% 6%
30% 4% | )
20% o )
10% 20/“ 1 .
oo Ll 00/0-—0-. : & e W
it = P M Mo &
20% A% &0 Me¥ ¢ Yoo A
30% 6% | A

BARIR: Wind, RITUEHS TR

BABRIR: Wind, RITUESSFTAT

5 ASKAkt. iBiS®BE{TI % E#H
s SIBIKEES:, 1TULSRIPEREMR

2 NHVIBIRER:
€18 mE. BER
=H

21 LEiFEMENE: TERAXRBHIIREMSERDE, i6HE.
iiMishiE, EEMSkxan

(1) RELFRME . REESRERMNEKEEIR, TDL MDIFRFFEXTREMNET
o EHZRETE, KBEIERNSIEHTEERN 115917 (2010 6 B=100) , B LB T
0.7%; PEBERNBIBHEEZENEN 138166, K EB LK 20%. RIEEH®, N3 TDI
LR 13300 7T/, B EETREX 100 7T/iE, X84 0.7%; MDIEHh 718880 T/it, ¥tk
B REX 880 FT/i%, BXIEA 4.5%0

BXAFIMHIBN, RRRSE

BEB5. HitESERRERAITMBIAZIEES, SiFSBRRERREKR. FERIRNESHR

SRE—RKBRPH,
4



0 u -~
{b 1) RIUESS
@7 omientsecurmes BRBTHUFUER — sHILRLS L RREDE RN

B 3: BRI SIEEER LR T 0.7% 4: IRBFEPBEERNBIEEE LR LK 2.0%

(2021/06/10) (2021/06/10)
(2010468 — D ER S EC THITERRIMN (2010568 — T ABIRNSIESL TP BEEE RN
=1000) =1000 )
1180 1500
1'160 1400
! 1,300
1140 1,200
1120 1,100
1,100 1,000
900
1,080 800
1,060 700
1,040 600
§3883T58853T538583T538537538 N8RBT SQ8EBTSQBEBTE8E58T 588
e 2000089909038 R NNNY EEEEEE 2000020000028 00 008Ny
SRRISISSRRERRESRRRRESKESSSRNRR SRRESNERRRRNRRRIRRREEEENRRR
BRABRIR: PEAMHMSISSIN, TN FRBRIR: PEMSISS, FITIEATIFN

B 5: 7 TDI MEMIZR LA TE 0.7% (2021/06/11) 6: ZNE MDI 88 LTk 4.5% (2021/06/11)

(5/18) —_— T TDIE (5E/1E) — CCFEHfi51S840MDIA
45,000 4 35,000
40000 30,000
35000 -
20000 4 25000
25000 20000
20,000 - 15,000
15000 -
’ 10,000
10,000 -
5,000 5,000
0 0
P DT P I TP T T b o T Lo ARSI S S PO PN g
ttt;:ttmmmmm%@mmmm@@gggggg&&ﬁ tmmmmttmmmmm%@mmmm@@aaggg%ﬁa&
b So58PRIP QRAAD SEEEESSQPPRR Q2AD
NREIRERRIRRRINIIRIRVVIIKLKNNRR SRRRIRENIRIININIIRIRNERRRINSSRS
BRBRIR: Wind, RFTIES IR BREBRIR: Wind, ZRFTIESHITAT

(2) RELFFREMA: INEHE. BIMETER, FHENNMESHR, PC. ABS EZEMNBEIKE
BRo KB WHRTHIAIEN A 71400 TT/0E, B R ERK TR 1696 JT/iE, BXiEA 2.3%; 8 AOO
AN A 18514 7T/, K EBTEX 100 /0%, BXIEH 0.5%; AHWhiniath A 9700 T/
0, BERFFE; INE ABS MEHH A 17790 7T/it, B EREE 160 T/iE, BXIgH 0.9%:;
PC MR 27120 FT/i%, B EE_EiK 120 sT/iE, 3kigA 0.4%.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
5



.

% TS

ORIENT SECURITIES

BRBITUTWER — sHF XL Lof@EPERIET

B 7: KEHE. BNESRITE 2.3%. 0.5%, FHENHMM 8: N ABS it X 0.9%, PC 8 Lifk 0.4%
FTF LA (2021/06/11)

80,000
70,000
60,000
50,000
40000
30,000
20,000
10,000

BRI

(2021/06/11)

— R TEEMFEEAN- RN (5T/E) MEMABSERBERBEEN (5T18)
KIIFemnTanEACOBIan (5T/iE) (BH) — T PCE R r RS M (7508 )
A A30/2BR AR HHE20mmA DEBIN (/) (D), 35000
19,000 30,000
17,000
25000
15000
13000 20,000
11000 15000
9,000
7000 10,000
5,000 st rreiern—mn«———7—m ¥
PSSYRILTEIETLSELHLE253 S35253525352835253525858
Lot RaRR22PIQQN Y cbdbonllrcoppowaddsaoedd oy =
vvvvvvvv SR RS N =L s cs=sR s DD s N
SRRNNRENSIRRRRRSELRNESE RRRRRRIIRRRRRRRRRAKRSLRR
: Wind, ZRFTIESRFTHT BRSRIR: Wind, RFTIESHFFT

2.2 BNIE~HK: 5 A+ XM _FEZ5EMER

202155 AZFBERSEMRE, t KM -—FERXZBELLTR 8%, (1) MEHE. &
T: RIBEZRFGIHBAMINE~EEE, 2021 F 4 B2EAEHESEREEK 205%), 1BLt
2019 F 4 BRILEIBK 18.7%, 20214 1-4 BRIFFELLBK 511%; 20214 4 BEEER THR
BILE TR 4.2%, 1BEE 2019 & 4 BREILE R 111%, 2021 & 1-4 BRIFREIEBK 20.7%.

(2) ZFREX5: BUWFREHIG, 20214 5 B2E 10 Kith —FBEL728X 615 H
E, BT 8%; (3) BB RBRAZMEITHIEE, 20214 4 BEEWREREHR
88142 HE, BT 22.7%:

B 9: 2021 £ 4 AtEHEBDRNBRYARLIZK
20.5%, BTHIRSBARLE TR 4.2%

10: 2021 £ 1-4 AFEHERRBRATRIB K
51.1%, BTERZiTFRLIBE 20.7%

—EREEEERIES AR — B EHEERAERITELE
BEETERATSARL BEETIBIRMEEZHELL

120% - 120% -

100% - 100% -

80% 80% -

60% - 60%

40% 40% -

20% | 20% /\'\_\\

0% - 0% e —— e

DY TN YR NIRRT N T o o

20% § 0§ 3T 388 THIBTIETTRETT S

poow@rrrfoaPoo00? oo RN

40% ¢ Wb OORKROOOKOOOROoSOR 2 oS
NN VYRR NNV &NNZEENE

60% - 60% -

BABRIR: BXRSGIHE, KOS BABRIR: BXRSKIHS, RAOUESHFA

BXAFIMHIEBEA, WK

SSRGS, HtESERRERSTNBIAZEES, HiFSBNRERKRER. FERTNIFHARSRE—RNEIHHN,

6



QQ?E&*

ORIENT SECURITIES
BREZRITITWTWRER — SHTXGRL EREEPERBIRH
B 11: 2021 £ 5 B2E 10 KT - FBEXFERL TR B 12: 2021 f£ 4 AEEREBEARE 142 A E, BKT
8% B 22.7%
—FRAZES 10kt —BAMIOU) e = =251 ( B
mttigiE — EEEEHETRYE (RE) yoy
100%
80% - 50 - 200%
60% - 33 F 150%
40%
20% : ‘ 38 | - 100%
o / \ = s ' L o,
ooy o 2 ‘ 25 1l | I | o
/le/@ 3 o P S %0 | i l 0%
b D ! Y
60% ¥ L 1 - ~50%
80% 0 L ~100%
100% > I
0 150%
[ToJlaNe) il =i <> HTo B e S unllh =i W Tp Moo Shunilh mii s MT B -le) B il =il )
8885%%@@@§555§%%§§§§§%%%
ool OO (=) o o [N e]
o EEh—SHRA SR, R, C=ERHeSER. fill. 5 SERTYNRNENYNRNNEYEIRRIRNNE

M BT BB RE I BB

BRBRIR: Wind, ZRITIESHTTAN BERSRIR: BYERW, RIEFHFRPR

a

3 FEIRER: 5 ARk, BB RE R Pk EiHETTE
&EEK,UM$¢E%H

REHT, 2021 F 4 AREFEHESALSERK, FXBFEANRLBREZOE. RIEEXR
FUHBAMIHSEERTERE, FERR, 2021F 4 BREXSAFEHX 1262 127T,
BILLIBK 21.7%, 1BEE 2019 FREITRE 11.5%; 2021 F 1-4 BRIFFESA 4850 1Z7T, R
THREILEIBK 429%, 8L 2019 FRETRE 13.1% FEMRER, 2021 F 4 BSABHINE 5SS
MEFEEUX 6349 27T, FHBK 61%, 1B 2019 FREA T 7.0%; 1-4 BRITFEEX
25659 1Z7t, RitEEBK 30.7%, 18Et 2019 FEHA TR 5.4%.

B 13: 2021 £ 4 AxREXSAZTEHMELIBE 21.7% B 14: 2021 £ 4 BxRBEEAZTEHMRLLIZEK 6.1%

MEABEISRENESERT

TEMFA
—TEMFEELEPL  — TEMREE B L = ET TR B LS T

60% 80% 4
50%
40% 40% A
30%
20% 20% -
10%W~\AA_“ V\/WW\AA,\/\ A
0% A % 4V TN\ AN
N O - NW @ o N WS NN o =N NV ANLL DTN XS N DO =N W= N
0, - - - “\c B o — — — - ~
1OAEEEG‘JESS*EEE&J£§§C‘B“OD# ??‘?@S‘?‘?g?‘??ﬁc\"??&.\c\’c‘)f
g 8L sEEESRERS228 5 & 88 20, PLLEEEESQEX S 22D F RIS
PRSSVNRIEIJINLRIITNLI]KY O XK DO O N OO NQLOLORLLLOLOE O o8 e
30% N N [SUBISeY [SYRKS oY SO NN N & & IS S IS S =~ N
40% 40%
4
BAEBRIR: BRI, ROUSHTA BADRIR: BRSKIHS, ROUESHTA

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
7



QQ?E&*

ORIENT SECURITIES

BRETTWTWER — 5B faiftohERMETT

WH&IE, 202145 5 BEMKE. BITBIFMAELETWE FHESIRRARDENEN, Ex
RRL FHENESSIBK, TIEPERMMEH . RBRAEZMENEEZR: (1) FEX
B: 20214 5 BB (@830, M=Kt HSE) £ EFEHX 145 27T, FL/IIBEK
18%; S Bt & LFEEX 29 127T, R TR 14%; 4 B&pE EFEIX 25127,
BILE/IIETEE 06%. (2) EE/\FRE: 20214 5 B/\KE (BSBIRE. BHtP. B/E7)
W 2IRNL. FEENL. BREE. ML) L EFEEX 146 27T, BEETR 246%. (3) E)S
BBa5: 20214 5 BiF58BEL& LFEEX 104 12T, BT 5.8%; EIIILWL sAZ EFE
K 391Z7T, BILETRE15.9%. 20214 5 BRI, BISEBSEFHRBEITIEA FHEBIRE
PROEHIREEY, Emoohf% FHEMIELSIBRK, TIWERPERIMETT .

15: 2021 £F 5 ARAkkL. BiSBBESFMNBRE LHERERHRDE

2021F58 5 ET (Z7T) % P ETmyoy
1B - - 5%
14 ~ - 0%
12 L -5%
0

L —10%
8 |
5 L -15%
4 L —20%
. ] . B N l'
0 - . L -30%

& BB e T ——

i FEBeSBEI. MKkt BHSE; NFRBEESBIRE. BEIP. BEDIR. 2RI BN, BGE. FiTi

BRBSRIR: RAEZM, FRAUEFHFAT

x 1! ErmhE EiHEIER: 2021 5 AR, BiSERELREE LHBTEASIEKR
mRL LHEMIZT) | XM i8R ®h NXE| EBWR FIK REA =X WF &F | B FHOR Aok MR BT FRE LR (BNXK B Bk TR EE AR
2020-05 2620 135 1o1 139 | 220 112 025 016 010 082 | 494 485 074 184 092 019 020 [094 015 025 022 000 21
2020-06 36.71 2135 1822 333 | 248 231 081 025 040 160 |627 680 127 200 118 022 041 | 251 036 058 002 000 502
2020-07 1530 863 600 127 | 087 086 020 019 012 058 | 371 468 056 159 052 015 012 |088 014 0M1 002 000 107
2020-08 1725 154 449 17 118 107 027 005 016 087 | 437 514 084 186 065 017 020 | 146 020 021 154 000 214
2020-09 1896 1633 268 393 | 13 114 039 008 020 120 | 523 608 080 244 083 021 028 | 124 043 030 061 025 183
202010 2048 1559 437 367 | 113 123 015 007 018 128 | 540 665 075 244 098 018 021 | 082 037 033 019 016 219
20201 7133 6650 2404 1649 | 559 577 175 051 149 389 [ 1170 1595 280 472 263 061 132 | 921 366 257 010 089 1062
202012 3383 3146 1045 645 | 288 233 066 01 030 189 |637 918 140 289 122 025 063 | 233 137 051 046 035 375
2021-01 4395 6311 1097 156 | 116 117 051 004 017 095 | 620 818 089 209 081 016 028 | 213 08 04 058 039 318
2021-02 1639 198 124 203 | 046 045 013 001 007 029 | 345 430 048 113 065 008 016 [ 138 053 027 103 010 218
2021-03 1985 1395 922 226 | 149 139 043 004 015 090 | 495 578 065 184 072 017 022 | 128 106 045 003 018 263
2021-04 1832 1544 550 229 | 087 092 070 018 010 088 | 401 454 063 138 040 016 017 | 798 117 054 091 007 220
2021-05 3115 1427 925 263 | 106 125 031 003 028 087 | 339 464 069 140 092 008 015 | 2783 100 051 142 003 131
F127T A8t 34351 29014 10643 57.61 |[2048 1990 6.31 155 362 1519 |6505 8190 1177 2579 1151 244 416 |3397 1117 680 690 241 3832
= B EILLIBIE
2021-05 19% 26% 16% 89% |-52% 12% 24% —80% 173% 7% |-31% 4% 7% —24% 0% -57% —26%|190% 587% 109% 539% - -28%

BEBRIR: 88E, RIS

BXTIMEIERE,

R

HtESERRERSITNBIAZEES, HiFSBRRERAKRER. FERTNIFHARSRE—RNEIHH.
8




0 .——p
V) RIJUESS

DRIENTRECURITIES BEETFITUER — SHINYRES RISEhERNTt

3 OWERER: EERFERIIESR, SRAMHER
Bl \F

3.1 j@INETFEK: 4 AXEEIRTHE. fiIATLERSIEK
20214 4 BXEREHE. FATYERLARMEK 34%. 67%, ELBEKSH. FES
EFELHNAKI IR, 20214 4 BEBREHSX 585 FE, FHEK 339%; iR
IBEERSS EEBOVSIE, 2021 F 4 BEBEFF TOREAAFEIA 157 IE, FEK
673%, MEBIBKER.

B 16: 2021 ff 4 BEEHEHERFELIZK 33.9% B 17: 2021 & 4 BEBER THMBIMAETHERLL
1B 67%
EINEREFFHTE (FE) = °
—EE AR E TR
800 - A0% EDEHTHFRRLATSINESTH (FE)
—EE DA TR A TR EARL

700 L 30% 200 80%
600 20% 60%
500 o 150
400 r 40%
300 0% 100 20%
200 10% 0%
100 20% > 20%
O R B A R B R 30%

T NS SYTSNOCSYNOSYEMNOSSNOS S 0 + -40%

C‘JDDT?ODTC‘JOOTC‘JDDT?ODTQO S¥IkosExosYIOosEhosEIROogs

COOOELLER0ER200282388Y4a PSETP25203520352535253

SSoooscoos5s5o555038888Y Lo0QECLE2208299280988y

SRAIVNIREIILRIIRIRIIILLINK SRRRESRRRR3R/RRIRLESRER
BABRIR: £EMFRLEs, RIS BREBRIR: EEBSE0, RAUESHIAM

3.2 BOXRM: KR, RBEORGSIBIK, REHX. NKB
B ORI 52

2021 £ 4 ARA. BT B OFMRIGTSIBK, FUBEEIX 60%. RIEEXEE5H1ITIIE
1B, 20214 4 BxERAEZRHBEOEEA 62.36 12%&7t, BLEK 596%, 1-4 BRIt ELtE
K 692%; 4 BERABEBEOEINA 8307 2%k, BB 602%, 1-4 BRITELHBK
61-90/00

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

9



ORIENT SECURITIES

. .——p
V) RIJUESS

18: 2021 £ 4 AREREZFHBOSRLEIBK 60%

BOEMFELRETHSRE (12FT)
—HOEMEEREESAREL (5H)
BOEMFERIFFHRIHEL (5H)

150%
100%
A 5o
0%

50%

6-10
7-04

£ F - = £

2016-01
2016-04
20
20
2018-07
2018-10
2019-01
2019-04
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