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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX-XT 3 IN 10,551 11,416 14,160 19,993 21,768 24,278 %P Ee 1,684 2,641 5,127 5,112 5,467 6,045
R E 8.2%  24.0%  41.2% 8.9% 11.5% X&) 1,847 2,022 2,487 4,444 4,838 5,396
EX-RI P 3 -6,143  -6,546  -9,121 -11,332 -12,245 -13,593 #H 1,948 2,223 3,127 3,976 4,296 4,769
% #f B A 58.2% 57.3% 64.4% 56.7% 56.3%  56.0% BN b v 1,271 1,235 1,759 1,271 1,333 1,424
E3E! 4,408 4,870 5,039 8,661 9,524 10,685 /A e 6,750 8,121 12,500 14,802 15,933 17,634
% 7 £ A 41.8%  42.7% 35.6%  43.3%  43.8% = 44.0% %% 7/~ 323% 31.3%  36.0%  38.7%  39.4%  40.9%
7 b A B e -146 -133 -158 -212 -231 -257 LRSS 280 1,299 458 608 818 1,028
% 7 £ A 1.4% 1.2% 1.1% 1.1% 1.1% 1.1% % 7,257 8,465 12,118 13,169 13,933 14,412
G R -402 -463 -319 -600 -653 -728 34.7%  32.6%  34.8%  34.4% 34.5%  33.5%
% # £ HA 3.8% 4.1% 2.3% 3.0% 3.0% 3.0% T~ 6,285 7,248 8,731 9,015 9,286 9,544
& 12 3R -456 -551 -585 -800 -871 -971 ERAHF 14,173 17,822 22,271 23,472 24,488 25,435
% #f B KA 4.3% 4.8% 4.1% 4.0% 4.0% 4.0% %5 7~ 67.7%  68.7%  64.0%  61.3%  60.6%  59.1%
% K 3% R -399 -416 -539 -712 -775 -864 A B 20,924 25,943 34,771 38,274 40,421 43,069
% #f & A 3.8% 3.6% 3.8% 3.6% 3.6% 3.6% 48 3 43K 4,211 3,009 5,583 7,138 5,179 2,802
&A% AT A)E (EBIT) 3,004 3,306 3,438 6,338 6,994 7,864 R A 2R 2,597 4,846 8,141 7,865 8,499 9,435
% #f B A 28.5%  29.0% 24.3% 31.7% 32.1%  32.4% AR AR 539 534 958 728 799 903
w5 9% A -232 -123 -163 -685 -756 -592 R A 7,347 8,390 14,682 15,732 14,477 13,140
Y #f £ A 2.2% 1.1% 1.1% 3.4% 3.5% 2.4% R 408 2,752 3,469 3,469 3,469 3,469
T ALK -226 -191 56 -195 -109 -113 HHe K G 535 729 783 510 517 527
N A ME TSI B 9 0 0 0 0 0 s 8,290 11,871 18,934 19,711 18,463 17,137
4% F ol 42 -51 -514 42 45 45 & 38 R AR AR 12,423 13,871 14,195 16,921 20,315 24,289
Y A AT A1 1.5% n.a n.a 0.8% 0.7% 0.6% AP A 2,032 2,032 2,032 2,040 2,040 2,040
EE R 2,688 3,060 2,831 5500 6,174 7,204 & % BLAH 963 1,658 1,662 4,714 8,109 12,083
ol Y E 25.5%  26.7% 20.0% 27.5% 28.4%  29.7% b HE ARG 21 201 1,643 1,643 1,643 1,643
& ok Sk 27 -28 -11 0 0 0 983 T 20,924 25,943 34,771 38,274 40,421 43,069
4, 7T A8 2,716 3,022 2,820 5500 6,174 7,204
£ 75 F 25.7%  26.5%  19.9%  27.5% 28.4%  29.7% B E HAf
Pt 1% A -396 -418 -492 -550 -617 -720 2018 2019 2020  2021E  2022E  2023E
18 HF 14.6%  13.8% 17.5%  10.0% 10.0%  10.0% % A5 AR
4 41 2,320 2,605 2,328 4,950 5,557 6,484 AR 1.125 1.277 1.126 2.210 2.481 2.895
Y H R ARE 35 n 39 0 0 0 AR 6.114 6.826 6.985 7.555 9.071 10.845
2 & TN 869 4 F1iE 2,286 2,504 2,289 4,950 5,557 6,484 A 2 EAEER 0.999 0.922 1.506 1.955 3.862 4.365
A E 21.7%  22.7%  16.2%  24.8% 25.5%  26.7% A B% A 0.750 0.750 1.010 0.930 1.060 1.230
EHRE
AeRAEER ARTFEF L) A F Ak EE 18.40% 18.70% 16.12% 29.25% 27.35%  26.69%
2018 2019 2020 2021E  2022E  2023E B Ak EE 10.92% 10.00%  6.58% 12.93% 13.75% 15.05%
4 419 2,320 2,605 2,328 4,950 5,557 6,484 BN ANEF 14.75% 14.20% 11.25% 19.53% 20.55% 21.96%
Y H R ARE 35 n 39 0 0 0 HErE
HE L4 % 1,129 1,030 1,124 1,631 1,833 2,136 EX-R TSI £33 1.91%  8.20% 24.04% 41.19%  8.88% 11.53%
IE 2 A E 95 312 745 308 561 371 EBIT # k% -7.35% 10.06%  3.97% 84.37% 10.35% 12.43%
R e -1,514  -2,072  -1,137  -2,900 -74 -85 &) AN K E -8.66% 13.49% -11.77% 116.28% 12.26% 16.68%
2 & EH AR R 2,031 1,874 3,060 3,989 7,878 8,905 B EEKE 0.37% 23.99% 34.03% 10.07%  5.61%  6.55%
AT R -452 -995 935  -2,647 -2,660 -2,860 *AEEERS
4% -181  -1,065 -719 -35 -110 -110 R K 3 B4 R 2 39.9 43.2 46.7 55.0 55.0 55.0
Ei 40 57 0 -58 -55 -55 A B A R 104.3 116.3 107.0 130.0 130.0 130.0
& K EAHALKR -592  -2,003 -1,653 -2,740 -2,825 -3,025 R A Rk 3K B4 R 2 66.7 91.2 94.4 90.0 90.0 90.0
R E Sy 5 0 90 -329 0 0 & R KA 202.2 217.8 227.3 177.6 173.6 160.7
€Sy 277 1,215 2,228 1,557 -1,959  -2,377 ZHeh
E: 400 -2,443  -1,656  -3,334  -2,493 -2,739  -2,925 H R BRI R ARG 18.01% 22.18% 24.78% 29.60% 14.49%  0.88%
%K EHALER -2,161 -441  -1,016  -1,264  -4,698  -5,302 EBIT 4] &A% 45 4 13.0 26.8 21.1 9.3 9.3 13.3
L& HRE -723 -569 390 -15 355 578 R 30.62% 45.76% 54.45% 51.50%  45.68% 39.79%
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