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m ZEUS® Diagnostic and Information TRITON Diagnostic and Information
APOLLO Scan Tools

System System

. ETHOS® Scantool System P1000® Scantool System - VANTAGE® Component Test System

MODIS® Modular Diagnostic Information VERDICT® Modular Diagnostic and
=i .
System Information System

n SOLUS® Scantool System n
.. VERUS® INTEGRATED Diagnostic and ;

. Hand Held Diagnostic Accessories - !f\ Scope and Meter Accessories
Information System \
ﬂ Scan Tool Accessories Diagnostic Thermal Tools . Gas Analyzers
@ Storage OBD-Il Scan Tools u Heavy-Duty Vehicle Diagnostics
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EEMS343W (8 3%+) EESC333 (8 %)
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AL Diagnostic and Information RATITA 2% BT
System Integrated Diagnostic System Scan Tool
s 11695 £76 (10 £4) 6195 %7’5 (10 &) 4995 £/ (9 3%&+)
5995 %7 (8 %) 4995 £/ (8 &)
#% Win10 SMX SMX
R R Chrome - -
E 16 /4 1. 2. 44 1. 2. 44
P 1280%800 (10 ) 1024*600 (10 3 ) 1024*600 (9 &)
800*480 (8 &) 800*480 (8 &)
%5 he 5T v v v
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BE RN AEE SR 15 AZM SR, 12 ANEOH S hE
BEARG 100+/~ OEM % 4% £ %
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Fb: FEEHME R ZEUS s d, BEERIMESL >5 K/
AR ZEUS TRITON APOLLO
TPMS ° ° °
Service Resets ° ° °
Fluid Capacities ° ° °
Remove & Replace Components o ° °
Pulling Simple Codes ° ° °
Relearns ° ° °
Testing Sensors ° ° x
Multi-code Problems o ° x
Driveability Issues o ° x
S ZEUS TRITON APOLLO
Technical Service Bulletins o ° °
Guided Component Tests Scope o o x
Repair Times ° x x
Web Browser ° x x
Wiring Diagrams ° x x
RERA AR >5%/IA 3-5KR/A 1-2 K/
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Lot EA BRI R GAESIEF T S0 B4 ). Al (3R_AE4155]9)
T TR AGZRITRERSG, LERHBALE. RNIAA EGE 6T ERYH
EZEVNTIUNF &

F4hHE 1: $3%-F 8 Mitchell 1 34 OEM &)™ #IEH %, Mitchell 1 & 1918
F R AR EETHMMAESAZ &, 1946 SF LA A7EM 5= (Mitchell Manuals), %%,
FAT R BERMIEE . M AsAodn 5513 &, RAAELISAIR “CEH”. Mitchell 1
%%TEMﬁF&%%%,Aﬁﬁaﬂaﬁiﬁﬁﬁ WA, @A, £L. AE. I
R KERFEZRSH, BE 1983 FE2458E3 ZHEA,

AT LR EHRE

B 13: Mitchell 1 R #E B EZRL 3 HZTHER

Mitchellf
bt

* COMMON SPECS & PROCEDURES * DTC INDEX (TROUBLE CODES)

Index DITC Index

* ELECTRICAL COMPONENT LOCATIONS * WIRING DIAGRAMS-ALL

Electrical Component Locations Wiring Diagrams

ACCESSORIES & EQUIFMENT BODY & FRAME

Accessories Control Sy: o i Cruise Exterior Body Panels :: Trim :: Frames. &
Control Systems :: Door Locks & Anti-Theft Systems < 1 Sun RoollT- Top

Systems :: Gauges & Instrument Panels :: Horns :: Mlmu} Seats =
Steering Column Switches :: Warning System :: Windows ::

WiperWasher Systems
BRAKES DRIVELINE/AXLES
-Lock/Tracti +: Mechanical - Hydraulic :: Parking Brake Differentials & Drive Axles :: Driveshaft & Universal Joints
System
ELECTRICAL ENGINE
Body Electrical : Charging System :: Component Locations :: Fuses & Accessory Drive Belts :: Cooling Fan :: Cooling System (Mechanical) ::
§_¢_B_e§ Starter :: Wiring Diagrams Engine Control Systems :: Exhaust :: Eu_yﬂ Mechanical ::
Starter

FoH kB Mitchell 1 B M

W A A5 F03E 69 AR B, Mitchell 1 467 &) & AL 4845 JE AR BB AR 2 5 £,
B RTA fA51Z 8. JEARS I, JEARBAE = K k4. 1998 452 df £ Y& Michell 1 444
0189 % FMEAL, R T Mitchell 1 452058, 2 Eat £ 57 &, s 32 BEARAF IR 4.

B 14: Mitchell 1 L5418, EAETH., 4T =KL S

Repair Information Shop Management Shop Marketing

Step up efficiency with the most complete Track and manage every aspect of your Grow your auto repair business

motor vehicle repair information solutions auto repair business, from estimate to the automatically with marketing services

in the industry, covering both the final invoice, to increase car count, delivered and managed by your personal

automotive and commercial vehicle (Class revenue per repair order, and profitability. SocialCRM marketing expert dedicated to

4-8) market segments. ensuring your campaigns are on target to
deliver the best possible results

#H#k R Mitchell | B R

F44E# 2: SureTrack P& #4: B AL HEEH), REATL Know-How.
SureTrack Ak X KANAF A5ARA JoFF &, by KT E 438 T 28] Michell 1 3245,
AR R A Real Fix B EEMBILR, QBAFR T HEHILARLNS F Kb bt
[& & B Fo 457 ik 513 .. SureTrack F&ARE T At 10105 A E 154k, A5t
TR EEEASHS T FTAE K HIE L sk, KA R 4Tk Know-How, B AT SureTrack &4 &
F R E LR o P.
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B 15: & E5 W wm SureTrack R E T A 10 7 R A L H5E45)

LV code scan

AT LR EHRE

B print Y Fixitt H RelatedTips Y RealFixes M Repair Information

& sueTrack® > Fix it > Resuts for 2E81
A Ccommon Replaced Parts - Based on 1868 Repairs

engine water pump
[Jengine coolant thermostat
[Jwater pump bolt
e —— T | [Jengine cooling system
/ 5 —t— T
x :
Real Fix - 2E81, 2E82, Replaced Engine Water Pump Fixed It! +111

Complaint
The customer states the check engine light is on
Cause

Connected a scan tool and found code 2E81 - Electric Coolant Pump, Speed Deviation, Speed Outside Of The Specified Range and 2E82 - Electric Coolant Pump Cutoff, Over-Current. At idle,
used a multi-meter to check for the presence of voltage and ground at the engine water pump and found both were present. Observed the engine water pump parameter on the scan tool and
found the actual speed of the engine water pump impeller did not match the desired speed. The results of the tests indicated the engine water pump impeller was not spinning fast enough and
was faulty.

Correction

Replaced the engine water pump, cleared codes, performed a road test and verified the vehicle operated properly.

AR EAEER

FERY 3 Z BB F BPA Fast-Track F L4145 5] F3h466. Fast-Track AT
BT B A Ao ST ) KA, A IR E AL RN, FHHERE. 2
A fs 7 L 355 TAERAR A AR 41545 5], B AT €. B /& ZEUS. TRITON. APOLLO
ZHRAZCTR T,

E16: £ ZE S BRARE T KA TR

2014 Chevrolet Tahoe (4WD) Demo 5.3L V8 SFI (LMG)

€@

- ; . &
Intelligent Diagnostics  conecies

W Codes found: @ Engine Code - PO300, Engine Misfire Detected (Sympt... W =

Top Repairs

replaced spark plug (537)
replaced spark plug wire (262)
B replaced ignition coil (53)
B replaced fuel injector (35)
W cleaned throttle body (28)
e B cleaned engine fuel system (18)

25k 50K 76k 100k 126k 180k 175k 200k

Sy
NI DO SRS
(==t T T T

=

Technical Bulletins () ra .

FH kR EmFE YouTube $:E

ZEUS %S BT R A 1499 £/, ITAR A= REMIFH 12.8%, *
Tt EBAFIT IR 7 54 B A F B AT 485w AT, (1) AR ( R4 Fast-Track =
B8 ): RAEATE B Fo SR A 2h B0 AT, W SureTrack 2 #%, ZEUS. TRITON. APOLLP
TR 5% R %) 4 1099.975.699 £ 7T/, 3T T B /7= s B N 551 4 9.4%.15.7%.
14.0%. (2) & #ei5 ¥ (7 Fast-Track Zh#8 ): FEIRMFF K69 38 #h E 38 Jn Fast-Track %7
f8i5Wr 48, ZEUS. TRITON. APOLLP 3T % A 4 1499. 1499. 899 £T/4, T
) 5 R SR E MR A 12.8%. 24.2%. 18.0%.
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AT LR EHRE

R5: E TR QR BT RS AF TR

ITARA (RAHF) FRBH (XL) TR R
ZEUS 1099 11695 9.4%
TRITON 975 6195 15.7%
APOLLO 699 4995 14.0%
SOLUS 549 3295 16.7%
ETHOS 467 2595 18.0%

LA ITARA (XA g (£4) TR K A B
ZEUS 1499 11695 12.8%
TRITON 1499 6195 242%
APOLLO 899 4995 18.0%

I RR EHEER. FRIEARIT

FERE 4 FHEEZARBELIT] . ABTE. AU INLFLRA
RS %ﬁl%aammmwlﬁﬁﬂmmw*%%ﬁ%% RAEMLEISART] . R
FE I, B R WE) I AT ééﬁﬁ%&a%%%%%ﬁﬁ%%?&%,&iﬁﬁ
KF, ITRER A 169 £T/ A, BP 2028 £50/4F. EREKMFLES ML, RiTk
ﬂ' L}?}Ianéﬁiég%/ﬁkiﬁ’fik’ﬁzm (‘ﬁ“ﬁuommffﬁﬁ%ﬁ.‘i}iuug]mu)

6. EREEHETRZARMLELR . ARETE, ARRWE| AL ELRERS

ko ek A REHLEA
YA AE .
IERAS T, TR R E AN
ShopKey Estimate Guide
REX TR .. . .
= TOHERP FEA . MHBSHE, AT RE
Interactive Work In Progress Screen
HERE . , . : 5
A RARIT 180 APk, A ILaa) 69 A)E b S A RE Bkt ey
Integrated Reports
BRI . . . Ny
, ERAEBTHEMRAT, FILE
Electronic Parts Catalogs
JEARE Eikix o -

BFRMNEAE R BIR, TURFFLHF

Shop Management Forum

JEARE A LA
ARABE P B o KA At b o B 445 &
Shop Marketing Tools
T %2 f6 7 B vLA
BT AL ] ~
§ BTAA IR . BT R, A AT A LA S
Social CRM
W, AT A4
AT AR, T oA HAEAE TR SR 2L 2 AR
Xcharge
B AR T En A o s
= Qi AT RAE, AT RBGEE S A, HEES
ProPack
2t E%
Pk Fh TEASHTETE, GEMHER. ATHRA. BAEEL
QuickBooks Integrator
& B . o .
P A A S T A TR A
Mobile ManagerPro

AR FAEER. FRIERBAT

4ol A B IS & 6915 B AR E Ak AR R 13/22
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3. &K% MmB+eR, FRIGABEEKE

3.1. mE: 23] 1990 FF B BAEX, AHE RS EZ A

19 #42 40 X, EoFE L@ T4 N E T LT, 19 #4240 FR KA,
a5 EEREFEF, ERATHOBLEHOT R T, ATHREEF X%, &
W EFR T A RAE RE, BERRE. RITERTEALEET L,

1990 F X EF BB, BHERERAN N TEZHERE, XWHEH
1990 SFFF B A AR X, BT RAMBAAX G T EENG . EaE A I8 F IR,
FOEP LR AR ERRR AR S35, e BB A4 £ B & B % (Mobile Van ),
BLAKE Y15 B RARZ T EIVRS, Adrdeth £ MR EN (2R 4% 32%). ik
Entrepreneur & 7 49 2021 440 7 500 3& 45, SatEA27) % 48 1%, %5 2020 FF
BT AL, EAFRRALTHLF—.

B17: BHERFEREWZERHERHE B 18: 2021 - 5af =425 B F 500 B F 48 &

60

AT LR EHRE

50 r
40

48
i 34 30 31
30 29
20 b 18
- I 1 I
O 1 1 1 1 1

2016 2017 2018 2019 2020 2021

W A E 454228 5005% HE S

Frk R LDV BN 3% JR: Entrepreneur. FRIEAHFRFT

2020 M EFEmBARBAS 1620 F E£4, ST A& OIEmes i K fa
THRR (ARSI AR F R I ). RIBFZF 2R, 2020 M5 5 af
FhmBEREREH 4775 40, L L E MR 2 3425 48 BN A 1620 7 £,
322019 W3 K 5.2%, Fl An LA RA R S 55, BRI EF % 9 H 3393 £,

E19: 2020 MEEdE AR EKEH 477545 B 20: 2020 M52t E Ae B RN A 1620 F £ 7T

5000 2000 1 12%
1620 1620
1540 ]
4000 F e 350 1500 | 1390 9%
1 6%
3000 r 1000 | { 3%
- 1 0%
2000 3500 3450 500
1 -3%
1000
0 1 1 1 1 _6%
0 . . . FY2016 FY2017 FY2018 FY2019 FY2020
FY2016 FY2017 FY2018 FY2019 FY2020 B (5 L)
nEFZ2ERE (2E) w528 %E (L) —— Fkigik (Adh)
HAE IR T LR, TR AR HAB IR TR, T RAE R AT

&b AW IE XS @ 6915 B R Faik A2 5 9 14 /22
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A7 R E RS

3.2, 4@k FRITUAENEK.E, FY2020 7T #K 28%4) &k A)3E

20 #4230 AR K HFRE A T BT, 20 #2260 SFARH 446 JE e
Jn B AR AR ERIR S, 1999 A E 5 CIT & BA K R E i E, 2009 4484
WA 8 A Tt E o f T4

2020 M%é»%iﬁ&%\"ﬁk 28%& B )i, A E AR g A0 BB T A&
Fa B P o EATE A8, ALAEY A 0%, MAEMBREXGEE, 2aRELENS T
A AVE P By 2011 MEF49 19%32F £ 2020 4569 28%, R AILENA)EIE K4 E
-3,

B 21: 2020 M2 MR£5TT 4k L dT E 28%84 & L A)i8

100%
1% P1% P2% P2% P3% D5% P49 P6%4 D8

80%

60%

40%

20%

0%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ARG T LAE mAERE T L ANE

R Lt R, A BB LKA 16.9-38.2 F £, 2 A s N (o 5
B k) ABREBMER (A&, ALF) AN

MRBEN: WA A 1.5 FEA, mARERITRYH 32%, RiEL
i 2017 9454 2B WE S (FDD), B R #msEANT A A 11.4-13.1 7 £,

BT AA 1.5 7 £, mBRAUFF NI, RIFEF B IRE, R A
10%-43%, 4o FARYE#I4E 458 10.55 77 £ AAHHMAR 155 7 LG THNE, &K
AT HARIT Ao F 249 ) 32%,

A7: EMAT L& EmBHHERITI0EL A 32%

s 5% R 2 iz
kT % 7,500-15,000 £ 7 HEHT 3 A 15000 £7T, Z3b#FT 3% 7500 £
Ak B 105,500-115,500 % 7T A5 FAE A 155,00-170,000 £5T (4229 % 32%)
AT B 770 £
At 113,770-131,270 £

Fo#t kB SE@&FE Franchise Disclosure Document (2017 ). FF IR IESHF 5 B

TR REASFFRERFAIEF X, wAH T 2GR TMAME AER
%, ARABEFZFE 2017 4 FDD XM, WEGFEMEHH 13 T ET, 72/ A e#s
TEH 7.6%-10.6% (2017 451 A ), AELH 2150 £T/A, wINEF A4+ 325 £4
BB 5T Fe 4794-9213 £/ W91RIE T, AT ARG I BT L.
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TR ERSE
A8 REMSFREFAZZHTAGIEF X
HEAusk A ] &ix
A EHT & 120 £/A
B B 12 £4/A
T 4k 5 ) 7500 £7T AT g —F
T 44 5% ) 7500 £ 7T AT g —F
&% A 4,794-9213 £L/4F
G iR 2,030-2,317 £7T/A EMELY 137 KT, 2 NAAREFFEH 7.6%10.6% (2017.01)
G T 325 £7U/A
GCTNEE 180-4,100 £ 7T R SN G N W Rt
5% R 0-2,000 £ 7T
¥ ak KRB A 1,350-1,564 %70/ A 211 77 £76 10 FH 53K, A1E % 7.60-10.88% (2017.01)
DNBRAR IR R 739-845 % 7T/ A FEFRT 67 £T, AIFEH 7.60-10.88% (2017.01)

33 %K. @& E Franchise Disclosure Document (2017 ). JFIRIESFF 5T

NEFEZRERE, WREFAE 3.8-5.6 7 £T0, KEEKT B 1M, N
BB TR ARZ, FRERERFTHAL, —FRETYH 11 7 ET08F
89 10 SF & FR B (Franchise Finance Program ), —#F2 %1 & RA2L 6 7 £ TH)
NERAEER G # A B (Revolving Accounts ), WA % A 7.60%-10.88%(2017 5 1 A ),
A& R 2R 24 1450 £/« 800 £/ A . mAREIR B &, Aol BRI FAL
%3856 A, @5 12-19 7 AN ETETE, KREIKT ok,

4. Mgk g HRETFR, RREEREK

41. T EB: NaAE%LSE, RABARE

LA E T BN FoF)iE R AHFEE 2020 M2t T LI GH 164410 E 7,
Bl HIE K 1.9%, B FEFeg WANEENB A 433%F 16.3%, LAREFEE, T
LAEE G TFEAESRA 1IATY L.

B22: 2020 M T BB e K 23 2020 ML A LAEERA 1IATHE
18 1634 1625 1614 16.13 1644 1 3% S0% [ 431% 4279  43.6%  433%  43.3%
15 o L

% 40%
12
30% |
9 | 1%
° 0% | 17:2%  169%  164% 1529  16.3%
6 L
0,
3 L 0% 10% F
O L _1% 0% L L L L J
FY2016 FY2017 FY2018 FY2019 FY2020 FY2016 FY2017 FY2018 FY2019 FY2020
N\ (1CET) ——F3gik (EH5) — AR e— Al R
SRR TR, TRIEAFL AT HABRR: FAE MR, FRIEAHL AT

T 4 sb A ) B S &1 6915 B AR E AR AR B O 16/ 22
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A7 R E RS

IAREGEAGLS, FRAAHE. TE. REZRMEK, S/ ZRMAL
Al FaE, oafFFHLTE, ) T BT AEM =Xk, (1) HEFTE, EE
T AT B EAY R T ARSAY =53y, (2) SEZ @, SafE SKU A2 8 74t
BEAEYT, 3)REF @, RIEABRTAH ZHHRT Tk, 4o KA A 100 F.
21 R #28 3500 #F.

B24: ZarxE TREE >R SKUR 8 FA

""" 1/4" Drive Tools — 1/4" Drive Tools (Blue-Point®) ' 3/8" Drive Tools
— 3/8" Drive Tools (Blue-Point®) . 1/2" Drive Tools — 1/2" Drive Tools (Blue-Point®)
. 3/4" Drive Tools ' 1" Drive Tools - 1-1/2" Drive Tools
. 2-1/2" Drive Tools Wrenches - Torque
- —
~ Screwdrivers E Awls, Hooks and Picks e Prybars
—
== Pliers A Non-Conductive Composite l']']m” Punches/Chisels
— Hammers — General Hand Tools ‘; Service Tools - Sets

FARIR: KW EE R

Ewt R AR H Y, HERE—FHE AN 100 ZET, EHEARL
VARBEVARIFTIRS), AN~ su4] &2 “Five do the work of Fifty”, Bf 1 5 ~F4af=
10 NEFH AR THIXE R RT. 3 B3 58 ) 69 KAEIR AT A F7 7= o0 8 S48
A Z] 100 7 £, 2006 42508 # F SN E EFA . BIAT, EAERR
B R TAf] P AER Zou€] &, R&TIHRMA 3000 ETER (KRKEH), BATTRY
BT %37 5,

B/25: £ EFRUQIIRS, BEAR L8P EREREE
PLEASE SUBMIT YOUR IDEA IN THE FOLLOWING FORMAT

Name: Date:

Phone:

Product Type:
Check one: [ JHand Tool []Power Tool []Tool Storage []Equipment [] Other

Product Description (include sketches, photos, video, etc., if necessary)

Check one:
[] New (product does not exist) [] Snap-on does not offer but others do [] Variation of existing product

T 4 sb A ) B S &1 6915 B AR E AR AR B O 17122
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42. Th5FL: HAHKXBEF, FEERATERK

F R E A B RN SK, RTHEAERT LNV G, B EEA
FZ2@mE BHEF W “Flkb T ik” 317 (Commercial & Industrial Group ), k47
BH. BN, A%, 2%, &5, @ FARR (Critical industries ).

B26: E£HE “HhEITh” HLEFFEMEME. w1, FEFHMK
'.Wv K

7T

. I
?@iﬁﬁ&;
,K/\___“

Medical Device
Manufacturing

SR

| S

Heavy Duty Trucks & Fleets

MetalCuning

Military & Defense Mining Oil & Gas

FARR: FHEERN

FwEHSRE P RBEZHMBE., 5%, Z. BEFXAERF LG T
&, WA T BRI EHRPTR B AT —R b, i E AR RITAF AR Z . 3D
TP, AFE LT (FEA) FHA, AL LRBZHMMT L&,

B27: SewtE AL E P REEE SRS

Bring us your challenge. Snap-on Unlike some “shop-down-the-street” Snap-on engineers will fine-tune the

Solutioneers will kick-start the sources, Snap-on Industrial has the design and specifications to ensure

process for you and it all starts expertise and resources to create every custom tool is functional,

with a simple idea. Let us help engineered solutions that reduce effective, and designed with

bring your product idea to life. waste, improve productivity, and ergonomics and safety in mind.
enhance your value to your customers.

TALRR: EoEEN

2020 M4 “F AL T Ak FITIAH 123510 E T, BT HE 83%, £2HA
M E R 116 12ET; 2R FEH 36.7%, 32019 METH 134 B 048 &
WA E TR SRR AR R TR, “BakE Tk 30TANR R I EAK, KATA
AEERT BnZEr BN ANB0R. ARG RALK S .
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TR ERSE
B28: 2020 M “HlHTh” FITEATH 8.3% A29: 2020 M LR LA EER TR
5 r 1ops 1343 1346 1 15% 50%
: 12.35 39.2%  39.4%  39.1% 38 0%
1o | 1148 10% a0% | 0% 36.7%
9 5% 30%
6 0% 20%  146% 147%  148%  140% 1, 40
\
3t -5% 10% t
0 1 _10% O% 1 1 1 1 )
FY2016 FY2017 FY2018 FY2019 FY2020 FY2016 FY2017 FY2018 FY2019 FY2020
N (f2ET)  ——Flgik (L) —EAFE —— T LR
A FOR: FEREWAIR. FIRIERFFR AT A RIR: EEEWAR. TIRIESAFR AT

43. REREIRFHERK, BRI TY

ZIN RCI B HBERAZERE. 2005 FHAEIIANFEEFZ% (TSP)
Shingijutsu 4§ 4 B 17], F /& RCI* B (Rapid Continuous Improvement ), L& &4
3% (Six Sigma ). #5# &4 (Lean Thinking ) 3 T EAeiAA2, A TRANIRME, HK
4% %@t £ Snap-on RCIBrochure) 455, 7| AN RCI*R B &, 2007-2014 F%& p 232}
BAMIE K 46%, AN AL GRS T-FE, RAEAGEZ TG E L,

B30: W EiBiT RCIFE BERABETRE

WHY SNAP-ON USES RCI

Eliminate

waste, simplify

everything

Continue to
improve the
process, start
again

Exceed value
expectations as
defined by our

customers

Make
problems
visible and fix
them

We recognize that there is always opportunity to grow and
improve, which is why all of our business activities align to the
5 key areas of RCI:

1. Eliminate waste by simplifying the process
2. Add value for the customer

3. Identify and correct problems

4. Empower key people

Respect the
knowledge
of people

doing the job

5. Improve continuously

RCI allows Snap-on to deliver what our customers want, when
they want it, how they want it—and at the best value.

F#Fk R €Snap-on RCI Brochure)

K ERERBERBFRT Y, ZoE f R ZARRE6&ERLS, 1930s £
A KX ZFE], 1950s ¥k 545k 2 23, 1980s £ & IR ZAAH, 1990s
J B AKX 2T oE) 2 ZRELLE P, 2005 FHMBON 2 REm T B8 ik
SNA Europe, F|BF&E ZM . HFFARIE 2T,

2000 SF£FHede P B W, 2000 FEMEAELLWE LS ET), ATAS
WA AE TR, S TR RENF T, 2011 F, EEE ALK R P,
AT L At BT 50 F S, BE 2017 4, A E LT E 48 MR TEA HAEL,
WA SATT A2 AR F .
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AT LR EHRE

B3l R@EARLRAR LR d S

TR G EEMW

5. &FEK

AF TR ER TS Z —, F b @, A8 ZA5 3%, #AF & ZEUS £
M@k 11695 £0; =R4F @, HEEHAIFR CREHKEF T SH G EH). &
LW (RBLEST ) FREATEAGRZRITARS, LiEAARALR., &
+Z RS AR, KT F AR L. WA T AP AR, B EA R ZAEE,

EMAEFAE BT 3, BBFHAE A ik m Ky sk, —7 @ ERAE ATk
FA. B, FRERALAR Y, RGBT A AEESE S, F—F AFRBIEE S
B4k 4, KRR REBZFW, BB EE,

£9: AFFatx, EBARRRRKBZENR, EAPRLE

T (ML) yadgAE (f2) PE
EARE A A i

2021/6/17 2021E 2022E 2023E 2020E 2021E 2022E
688208.SH il i@ A4k 394.6 6.22 8.50 12.13 63.4

46.4 325 RN

IR B: Wind. TFIRIEAFR P

6. MR

SRR L BT 2 - N S B HEE L ma W K S &R

P S sb B IE B @ 0915 S AR K AR AR ) 201/22
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L ZAL)

GEAIARIZFHE LS HERIE). GEAZEIMIZTHE L BERE LRI (KT ©T2017F7A18A&£E
RFE, 1R LENT, FRIEF TP IARAGRIEEF A ARE (P HRE ), BB if - & A e AR E A
IR H R AR E A & AT H BRIRIEARZ e ) AHCA. CSO-E @4, BEFEE ML FTHEARNEARLGE
HC4. CSO9-LBALTH, WHUH L, MR ISR AR T 69 1ET13 &

b2 FRTi7 FAR R iX E, BAEERAME, Vg Iig! Bt e T oL s,

AT LR EHRE

AT IR AR GE

T 9T B ARG A BRI T RIRAE 69 FT A B R AT T SR TARA AR SRR, AFFRIRE F X TAEATLAT B RAEF T
FAGYLE ) dm TR ATAR 69 /NAME . R0 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o o
M B PO RA. FE R E DRI RIES A P 8] 69 BARIE . FTA AR 04T I 3R TAE AR ARAEAAT 1 3R BN 49
EAT—H0REE, 75, LEREEARE T LRGBS Z LRI EH AEREGIKA .

EE & e O K
AR #EA
Z A (Buy) Tt ARAT 8 T 5 AL 20% 5 L
JEEIEL ¥4 (outperform) | FitAasdi& T % &I 5% ~ 20%;
.4 (Neutral ) T AAT T 39 RILE - 5% ~ + 5%Z 189K 5,
BAF TRt AR 55 F 7 5 RIL 5%0A T .
F4F (overweight ) PRI AT Ak AB AL AR T 3 R I ;
LA d i (Neutral) T AT AL 5 2R 5 R I AT
AR TRHAT 55 T AR T % RIL.

FiE: WBAREAVAIRE BB 6 6~12 N AR, AESARXT T G A R a iRkek e A I, HF A BRIEIRECH P
R 300 F84K. BRAEIREA BAFRE. I EZBIEIRECH Z RIS (AT HEE R ATRE) ) MR AR A (4
ST S5 iE ARG ). R RIEISHAH A7 500 AT L LA 484, RAVERRBEE, REHEAFRAM KA R
Bl 693 A ARIE BIFEATE . BAVRA G AT RN £, A TR TR L E B B H FASRE L BIERG
REBORT AN ERF, he AT OFCEMABR T ZH BB X, BEH LR EBRRE, ARG
BREIE 515 8, TEAUR TR TR BRI 4548,

T AELE T iR 6 By PR BELBA
RARE T LAt AT T &A%, REMBIX TR FE MM ER BT RARE . AIRE R o) SFPE1E 7 ik RAER
A BTN, AE{E4E R TARIEFT 5 BAEA B B im N R 5.
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A 9
T IRAE A M PR 8] R 22 F EE W AR 5 6IE R B MM, S REIEAR T E 40k 5 A

AR AAETF RAE S IEANA RG] (AT AR “ANE”) AMRAARE (ATHAE “BP7) A, ANE R
RREBPANKE RIRE AL AR P . KRS LA T RIELSE P 4, BTIEMAT, RAFRIEREP it h
FRAEH, B AGFETFRIEAZ P, E AN RE M.

AR T AN SAA TR M EATZ &, (2R 8) FRABIZ AT Lo A R, AR FTR Fh, T
B BIAMN RRBLE P AESEZR, FAEVE A SAAL A & R FIEA R IRk T H 6938 s A %
W ARARE BB TR BB RAUR B AN 8] T A A AIRE 4 B 8 FIHT, AIRE P48 49 IE A AR FAR 49 1A
WAL BALTWANT Rk ). BRI B8, A8 TA 5 ARETRTA. ELAIMENR—HQRE. BP LY
H BB ANE TRALETHRYAARE ZNMG A Z TR, REAARS AMBEETEF G E—RE. KRS T AT
BT BIRSTRAEGANANE P, THRE P AAERFEI, A0 KARAIRE LS FH EEAHE P 155k 0
B BAF MHRARE &, A3 EREP B H ARG ETE LSBT H 6 IR, AR (B %
£ ) FHRZITRP) . AT, AR P 6913 & AT R A 09 T IUH A BATAET AR LTI, AT
T AN 8] RAHAEAT A BALR AIRA o 69124 1 AP 3| B AEATIR K FUERT AR, B ARG 494 A IR A 3] 1)
BRI T AR MR AR TR R R R AR B SRAT AT IR AT 58 4 2 48 R RR ).

ARARA ST HE M 3578 3540 Mo SRS, 31 5T e 35 A8 T RAE I 3500518 Mo ik BABIRBE 38, TR AE A ot
EAE AT AR LA s SIS R B 4 SRR T B BT A, BEAE 3540 A 5 A AR 4 1
T35, 7 F BATRIZR] L s W sk ey 3 F) R,

FRAEA AL FEALFOE LT TAL ., BFRFA ARE I BAVELSRBATIEA R, KRG RIS A 69 3) =4
G PR A TAAT LS A 4IRS Sk 5 2. FPRIEAT RS MRS F AN NS LA AL LS 7, A
FFARERFLS R BRIES .

KR 0 AT KN E) BTAT . AN A ARG —Ah]. RIEFH HE LT, T AIRE T 0 FA HRH R
BB ANE] . RGANE) TP EIA, FRE GEATIH D H) TFAENT 5 KAMEEATH X935 0. PR Z 4]
S, ARG BT HRA, ROMEFTIRAT AN E) A Ftb Ty KALF . FTA ARE TR 6B 47, IRSATFEA
FRATH) AN S AR IRSATILAATIL.

AT R ERE

Tt IRAE SR 5P

LEig I

ohb: BT H AR XL KRBT T R H LI 15 ik BRI FAeE X2 WIK20305 FAEL T 15
#105% 45 5

Bl ZR: 200120 WRZ: 518000

BR4H: research@kysec.cn WRAR: research@kysec.cn

bx 1S

Woik: bR H ERE G AT KA 18T R KAC2AEI6Z Jit: ®ZT S R45L541 54T ITBESE
o 100044 B %: 710065

BlAG: research@kysec.cn WEAR: research@kysec.cn
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