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#E AR FHE &
45 BHA 2020 2021E 2022E 2023E #4i: HHFA 2020 2021E 2022E 2023E
Vit g 3553 3931 4342 5156 ZaHEA 2525 3247 4139 5236
S 1502 1497 1258 1472 #FdsA 1535 1973 2513 3188
R AR 0 205 274 160  BeHAFAH Ao 16 23 28 35
BRI 1347 1691 2119 2633 BLFA 231 295 381 487
EA YAl E 28 21 31 44 XmEA 155 188 228 278
AR 14 15 17 25  BAHA 138 172 219 278
AR 353 395 503 638 WA 18 (6) (5) 2)
L) 309 107 141 186  FEMMEF L (5) (3) (5) (7)
FRHRF 792 933 1484 1879  AAMMEE FHIRA (1) 0 0 (0)
s Tl Wi 0 0 0 0 #H¥E4KE 33 30 30 30
PP 68 29 32 43 HEwzBKs 59 30 35 41
BE %~ 280 505 850 1097 ZxA1H 477 608 775 966
EH A7 33 31 30 28 BAshik i 8 8 8 8
HEIAE 1 201 360 448 FIEEH 485 616 783 974
F i, 410 168 211 262 FrigHL 46 79 97 113
S at - 4344 4864 5826 7035 %4 439 536 686 861
s Rk 1236 1139 1416 1765 Y HMARE 9 0 0 0
22 I 300 250 267 272 Ja BB AR 430 536 686 861
FLATH R 565 592 754 956  EBITDA 512 636 823 1035
B2 92 86 113 158  EPS (&#i3t54) 1.2 1.6 2.0 2.5
Ea) 279 211 282 379 EE2MEE
FERB Rk 4 3 3 3 2020 2021E 2022E 2023E
S IEE 0 0 0 0 ARkteh
i, 4 3 3 3 Bl 11.2% 28.6% 27.5% 26.5%
fithait 1240 1141 1419 1768  FiAF|H 14.9% 27.4% 27.5% 24.6%
VR AL 22 22 22 22 JaBAEEANE) AN 18.7% 24.7% 27.8% 25.5%
)2 BB ) R AR AR 3082 3701 4385 5245 #EARLH
i gl € 4344 4864 5826 7035  AA1% 39.2% 39.2% 39.3% 39.1%
) 17.4% 16.5% 16.6% 16.4%
RNeERER ROE 14.6% 15.5% 16.5% 17.4%
45 BEA 2020 2021E 2022E 2023E ROIC 12.8% 13.0% 14.3% 15.2%
ZREHAER 299 518 342 483 izfkees
#4) 439 536 684 860 K Gtk 28.6% 23.0% 23.9% 24.8%
18 R4l 34 30 49 70 Efifks 24.2% 21.9% 18.8% 15.4%
4% 18 (5) (3) 0) Az 2.9 35 3.1 3.0
HHME (33) (30) (30) (30) sk 2.6 3.2 2.8 2.6
FERLRH (31) (182) (208) (229) #iEfeAH
by (129) 170 (150) (188) EHX AR 0.6 0.7 0.8 0.8
JIFEHRAF 99 (562) (601) (274)  EMRRHFE R 25 2.6 2.7 2.8
FAR L 0 (450) (550) (400)  FATIREH A% 31 3.4 3.7 3.7
S ES (67) 39 (4) (11) #mdg4s (L)
Hb 165 (151) (48) 136 HMkE 1.2 1.6 2.0 25
ELEHRER 52 38 20 6 HBRZEENLL 0.9 1.5 1.0 1.4
4 P 50 (50) 17 6  HEREK~ 12.5 11.0 13.0 15.5
SN 0 0 0 0 4fik®
) 2 88 3 0 P/E 21 17 13 11
R38R 450 (6) (239) 214 P/B 3.0 2.4 2.0 1.7
EV/EBITDA 16 12 9 7
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