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54, 665, 351 @M, FRRELBIA 17.2%; HEHAEIART LA RFA 34129560 @M, FEKELEIA 10.7%. A F
P T AN S B 91, 047, 337 BB, MR ELEN 28.6%.

E&R4: BIRIERRGH (RITHED)

Ximalaya
Inc.
(Cayman Islands)

100°%
A 68%

A

Ximalaya (BVI)
Limited
(Britsh Virgin Islands)

Wonder Education Tech Limited
(Cayman Islands)

100r%
100%
4
Ximalaya (Hong Wonder Thinking (Hong Kong)
Kong) Limited Holding Limited
(Hong Kong) (Hong Kong)

Offshore 100%
"Onshore T oTToTmmmT . e e R AT R ST =

Shoen Tk || pneShrgi ||| st it
iz Pl Technology Co., Ltd. ! (Shanghai)
Limited Co., Lid. = Network

- — Technology
l 100%% I Co, Lid

00% 3 55%
Ximao (Shanghai) i M l“” ~ * i

Imcm(cll l\-li:)dvmlng\ Shanghai
s Beijing Xibe Xiangting

Tianjin Tianxi Shanghai
Zhongda Culture Wonder

Electronic Culture Development
100% Limited Propagssion ¢lopme Education
L Limited Co., Lid. "™

Limited

Xida (Shanghai)
Intemet Technology 100%% 100%
Limited A 4

Xi'an Xiamen

l 100G Ximalaya Ximalaya
R ——— Internet Information
Technology Technology

Beyjing Haiqu Limited Limited

Technology Limited L 4

1000 e Equity interest
o

<4 - - P Contractual arrangements, See

Shanghai Xiri “Corporate History and Structure-
Electronic Contractual Armangements with Our
Technology Limited Consolidated Affilated Entity and Its

Sharcholders.”
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AT 45 % BEBIEN . RS ER MG HEITE 2012 4
Guoxiong Cao 48 % W 2016 4E 11 H
Wen Jiang 36 % W 2020 428 H
Yuanfei Li 40 % #HH 20194E3 H
Xiaodong Liang 44 % #HH 2020 /£ 12 A
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Mingwang Xiong 37T % #HH 20194E3 H
Weibiao Zhan 471 % HH 2019 4 3 H
Shengyun Zhang 34 % HH 2021 43 H
Wei Zhou 48 % HF 2019 £ 3 H
Dong Li 45 % HE S 2019 £ 9 H
Xingren Li 38 % Bl 2015 ¢
Dong Wang 38 % Bl 2015 ¢
Jiegiang Shen 9% B 2017 412 A
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(M9 Rt Btk

2019 4 7 H, BHAEN T ERBAGHR], &THRIE B KRR MBEERNFRIANL, ke &L,
HERMREB AT BN Rk, S 5% n7 0L 0 E R iR S B0 15, 211, 970 ik, #EAH
U H, REEERER), LFIWK 5, 967, 913 JBRKAT MM . 4 BRyF-L) B f 2 o 2> sl s AT i
ROUEH, EEARARRAIZRS AN A MIREN G, UARA R " AT E BN S5 T IR R T 1
FEfISCAS e EAERTHRITN, B DU PR I I A A (K452 3 34 RO I 2Rl B BOIE R, 32 PR T 2Bkt Rl i)
A& ARG FAE, IFTREZ IR T5 &Rkt A — B A P 9E & 6 & R i Pl b AR (T HoAt 2 5 2%
o BRAFEEN BATRE, S AERTFRIER T KB R 24 BR B A N DR 4 4R

BEARMR VB2 H, BREELATBN RS, B SHHE 0 TAE— A B IR BRA 4 B 5 S AL,
FINESK 5, 514, 033 B dE e, Horh ©AAT HIBURAT BUI % OSBRI 4. 70 SRITE 5. 43 SeTT.

E®6e: EDREEIRRARI

w4 E-aid:ih el TR TRLH [ G=|
Jiegiang Shen * US$4.70 — US$5.43 2019.7.22 2029.7.21
Dong Wang * US$4.70 — US$5.43 2019.7.22 2029.7.21
Xingreng Li * US$4.70 — US$5.43 2019.7.22 2029.7.21
Dong Li * Nomimal (RSU) 2019.7.22 2029.7.21
Bt 453, 880
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FEE BR8], WEWE PM T JE 3 e ey, B T RE . S 26 7 sUM B R BR AR &R, S A R B
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2) FHRRIER: #E 2021 43 A 31 H, AR 100 Gk RN EEH. 3) #HE: HE 2021 4E3 A
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