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EVERBRIGHT SECURITIES

WAL EEmEBNFIRSENE, RITERRSMALSR

— % EARmEINEIERR (2021.6.21~6.27)

Jinhid: BCI BEFIRISHUEL: 4 N AMBLEFH, MEEFaifias, FHFE
WiRiEE, (1) BCl BAIREEIES 6 B/MEEIF 1.02%%= 48.50,BM R4S m AR
B£7E 2020 £ 9 BIREI (54.02) , REHAFELE, X¥Fe RIS KEAHFF
8%; (2) M1F0 M2 18 ES FIFEMEFTERIRMERAERME: M1 F1 M2 18 RELE 2021
F58R8-221ME95, FE-0.31MED =
BEEMM=RAIES: BY. KEENFISTE, BEN~TEELERIARLE,
(1) ZENIEIEN : IBEL-2.78%. 7KB-2.22%. 18 AR+4.49%. £=7%+0.00%. £ 1£+0.00%.
HH-2.45%; (2) XEA2ESFFEFAE. KB, BHIE. 2WRFIERLD 5
-0.50. -7.3. +3.2. +7.21 MERD R, EPEP=ied ARELIENBOLAELENRS
KF, KEFLEKRETBRERBEREKE; () BEVFEESSE 2 MNARE, 5
B85 3.61 HA.
WERT S BRTEREmERERS, BENBEL/\ERESKE. QO 15
B, EBRIERRAITFELL+16.40%, EFHIFLLLER-1.5 MES SR, BATFHESAIK
¥y, 2) XEKAY. BENNEIRLE D 51+0.00%. +0.34%, BFiRIEMNI8LEEL 2012
FLURME S, SKEMNMBIFLLIFELTF 2012 ELSES N, SKERNFEELS 2 AREE
4 B REKFE,
TobmeEsR: FWMBET TREFRIEALL, LI NERFEEELEESSE. (1)
FERFTERNERM: 2. . BNSIFLLET-1.96%. +1.55%. +1.29%, XI5Z
EFT-17.56%. +2.52%. +6.35%, REFNERFETHE, . BNEFEIEREFH;
(2) He SR : 8BE 2300 /M. $5F50 98000 yo/Mi. £IE 1630 Fo/Mf,
(3) HMBAFTIZE7 58.95%, AFREIHAENL
HO#S: PEEASEE NSRS IRERS.
158k CCFI &858 AN 2591.41 =, SIAEHE, IFLL+2.56%;
FERERIFAERZANE S 82.90%, IFEL+0.30 NED S, Bl 5 ERNEEFE.

Moy mih: BEIIELEBIR. MEARNES LART. (1) R2HR: 85
INE} 23000 7o/Mi, 5 EEAFF, () #|: AANIEH 139450 7T/Mfi, FFEE+5.52%,
NIFHERM, (3) FFEMW: KBAMNIEA 17800 7T/iE, IFLL+0.56%, AIFHEH1IL,
(4) FEEREMR: Z<EMI& 4650 7T/iE, FFEE+0.00%, UFHEESM, EFEAN 269.8
Jo/Mi, IFEE+0.00%, fIFHSEHL,

LEthx R BOSHE MGLEESEE 10 £/HE, PERTBESNNELTFHE
B, (1) Bormi mmEtEARERN 3.32, 8 10 E5EKTE, (2) HERFIEZ
LNBINEIX 440 o/, IFEE+4.76%, MATFHEESA; (3) FEWHRILBBEENN
BELER 0.13, &F 10 FRi, 4) 22 (FEREHMF) MBS (FEREER)
BN EZAE A 590 7o/i, LFHRESE)L,

{HESD L AEFF 300 15%8+2.69%, FEHARIRKIEE—R STV (+5.79%). W
. T ERr PB #BXFFEM™ PB BILLESDL (2015 LK) 9FIR 23.74%.
30.67%; ELMRIR PB B34 FFPRm™ PB BILL{EE ST 0.58, 2012 FELIRMWESEN
0.9 (2017 &£ 8 AirE)) , EERAF 2017 FHNREE, EEIXHE 55.05%% .,
BRIV YATHAERAE, BRI ATLES, KNESEXTE 6-7T BN%E
FFEE ‘BB KEBRHERER. —TEWHTUMREFTERERAEMPER, BiX
KRR LEWEE. EWMRD. XWAE. ERNE. WG, WG HXE
M. =mikp. K. SIFAHEL,

MR T . 1RIEA R EIREHARXMARNRE; RMBERENRNG; ATRZER
E NP

(1) PE#HOLEESEES
(2) =EHEM

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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IESFMRRRE



—. AKIESH

1. ENMFICEAR

*®1: ENMFICER

2021/6/25 ¥WE 7 18 306 3iE ER KIS 365HKIE  HEssE
BN 52/ 0 4900 ' : 37) 6120
WESNFE 7T/ Ml 1
S ESFFRER A % 91%
WAL .
KB EicEsd 147
KRR 7o/ M 83
IKRBE= BERI B EE % 75%
BT E7N=Ey) 7/ il 20400
TARIYEE 7o/ M 2857
- : BRIhE 7T/ M 3200
BHHE e B % 44%
FIARBRE 7T/ M 12800
T e maspar=geR AR % 64%
hrzigar BEEagE| oo/ 590
BB RS 7%/ M 68820
A AR 7T/ M 18780
ERfRERFIE 7%/ M 3558
REE 7/ Ml 6000
M- BENIEE 7T/ M 700
Tk . _
&5 ek 74
IR 7%/ M 1013
FIE 7T/ M 1630
¥4 7T/ M 2840
S%UA 7o/ R 1475
EBEIhERASBRNE 7T/ M 23000
AEBERF R 7T/ Ml 2833
BIFHAHTE % 71%
kS RHAR 7T/ M 4650 4675
5 =373 7T/ M 8550 11000
Ekd %T/ %5 1781 2063
EEHTH A7/ 13.2 49
fEFEH" 7T/ M 98000 98000
iR 7%/ M 139450 453000
TEW 7T/ Ml 17800 27200
A= T/ 5625 6285
K= ¥ 5T/ Ml 2589 2890
INE 7o/ 2766 3194
BRI ER ALl 1444 2599
R AT iy 288741 28. 28 993207
HeEE . g
APl TiHETE [ 48597. 6 -(ll% -18. 0% 3414000
FRRSAEETE i 153804 77! 34 394777

HRIFE: Wind, B)Il. Mysteel. YAIEFHAZTFR

HIFZHRE—T 5 -2- IESFMRRRE
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2. FiEhtE:BCl MARFRIREUES 4 AN
=] Elpay

MEAEHIENAE, RINERK TN TRt

(1) REfESAR: RRKESAREEMENRMNENERIER, £FE
73 8.06 H{Z%7T, I$l:l$+0 47%, ZReIAEHE;

(2) EHEIMNE . CHEIEMNRSIKNLRITF . BAKTTHANEEEIT,
Mmek&EE ETF e ENREHENNRE T iEtr. ARACHEMNIER 1781
FEiT/#&8, b £/E+0.98%, SPDR &% ETF G E4RA 1043 1, IRtb b
[A-0.97%, £H8 4 BHIR EHR;

(3) BE+FEHEFWEERNE: PEFZEFFIERFERRNSLSF. 15
S RERHHREERKS 1, hE+EHEGRGERMNETEESEARA 154
“ BP, Lt EF-13 1N BP;

(4) FE+FEHS—FHEGRERERMNFIE . —RFR, FHRFRRMRY
BIRESFTBAKER; MKRFENEES T HiAxdRREF. BIKTAERAYHI b,

E AR ) 4B = R PR A E XN R KL FTNARIER. ZNEELARN
64 1 BP, IfLt EE+5 4 BPs

B 1. =BERfafl (123%ET) B 2: meUBEMiME (ET/&5) 5 SPDRIFE (M)
100000 (
2200 CHEIIDC === SPDR:ESETFIFEE() (FjH ) 1600
— S AR R T R R R R 1400
80000 F 2000
1200
1800
60000 1000
1600 800
40000 600
1400 |
400
20000 F 1200 ~
200
0 ) 1000 0
N e o R O S
A R R LA A A AN A A AN i s
ZRBER: Wind. SEAIESHRAT FESOR: Wind. SAIEHRZAR
B 3: hE+FHEEREEEERFIE (%) B 4: FEERKRSEERFIZE (%)
e R E R E AR R 105 e R E R B R AR 105
— ] E IR 1045 5 - e SRR E RS 1
s e R EE R AR 1 OFF -2 E SR 105 e R ERFNRA WS ZR: 106F: - FREREIRAR R 15F
4
4
3
3
2 2
1 F 1
0 . . . . . . . . . . 0 : : : : : : : : :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BESR: Wind. SEAEBWERAR BRFOR: Wind. JAIEBWFRFR
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MAE (BE) BiERE, XTRETRME, FERMIE:

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MmN EREIFRIESMEFEIERANAE: 83 50, KT 40 BIETEIER
Ao 2020 £ 10 A 1 H, BCIHv/hBIEZFIFIRIEER AT 54, 2021 F 6
B1{&/ 48.50, ¥tk EH+1.02%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2021 F 5 BRN-221MEDR, HH-03 MED R, BEETE 2021 £ 1 A 4+5.3
TEOR, 812018 FLURMBEAHMS, 82021 F£2 AGEE-2.7T TEARo

5: BCI itk B ERZFIEH S SR ARUEN () 6: M1 M2 giEEE (%) 5LIHEHARKEN (R)
4000 [ e BINIARISEN = BCI-AVBRAIRESISE (75850) 7 70 5000 - LDIEARISEA —— MLE:-VM2EL (B4) o5
60 4500 1 { 10
3000 |
4000 |
1 50 3500 | °
2000 |
3000 | 0
{ 40
2500 [
1000 H 5
130 2000 |
{ 10
o . . . . . . . . . 2 1500 |
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1000 L L L . L | 15
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HRFE: Wind. X KIESHHRFT HRIFE:  Wind, HKIESHFFRFT
o 42 =R
3. ERMTHAIHES. BEIWFEELE
/N 3
A EE
EEEERX FNSMEE (BERAENAE) , &9 AmE:
(1) BE=HFIEXRENR. KPEHRR AN BRER. SRER
RERSFEIHAREAK T
*EHREEAHEEEN 2021 &£ 5 BREILL+9.15%, 1-5 BEitFELt R
+36.30%, IEERIFLL[ETE,
SEEM~EA MR IER 2021 £5 BREL-6.07%, 1-5 BRitRELA
+6.90%, IERIFLL[EE,
B 7. BtFEHAL. SEERRIEL (%) E 8: 2ELMMEERRIREL (%)
110 r — R LER R EL 60
90 | —ﬁﬂ%fﬁ‘%E*RZEﬁ'ﬁtb
70 | ©
50 20 |
30 |
0
10 |
-10 f -20
30 |
-40 . . . . . . .
-50 X X X ! X 2014 2015 2016 2017 2018 2019 2020 2021
2010 2012 2014 2016 2018 2020
FHRRIR: Wind. XKIESHRER FHEER: Wind., XKIESHRER
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B9: B mAIER (ZFA5XK) B 10: BmEHEER (ZF5XK)
300 3.00
250 | 250 |
2.00 } 200 }
150 | 150 |
100 | 100 |
0.50 — 0.50 —_—
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
2017 2018 === = 2019 = = = = 2020 em— 2021 2017 2018 === = 2019 = = = = 2020 em—— 2021
FEBRIR: Wind, XXIESHARPR FERIR: Wind, FXKIESRRAR
ETMWEER 1-5 AR RIitFEL-7.50%, KiEEFEERAEK; 100
NARABU T AR LRI E R4S 7 558 FEA K, Itk EE-64.15%, &F
EHAR AR KT ;
2E 30 APHTRASERRER, 2019 FLLEHEERNLG 10%, &
[AER 322 HFAXK, b ERE-18.12%.
11: 100 KHPEHA Rt MRBAER (FF5XK) 12: 30 KHEHEMERXER (FFEAK)
2017 2018 2019 = = = = 2020 emm— 2021 — 2017 —_—018 e 2019
8000 600= = = = 2020 — ()21
500
6000
400
4000 300
200
2000 100
0 0
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12

FRER: Wind, BRGITR. HEKRIESHRFR BRRR: Wind, BREITR. FAIESFHARFR

(2) ASEBBXNER. BHHEAIRLTEEMEQT
EEERKRAH (FE87) 1-5 BRITFELAN+11.80%, BETARITHE
T&p-6.6 MTEDR;
EERVATR  BENY KERKIZE _ EAMSSAZL AR AIITRNRE
. TEHZRIFSMEWER MR, ZRBEHEREZFAGRARPOENE
ERH—R. BIERR, 2021 F 3 B2ESSAEZFFER TR REN 267.80%,
w23 MRS R, BIETREIVERIATFERRN 161.40%, ¥FEE-0.9 MED R

IESFMRRRE
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13: FHERELRTELLRITNSE (%) (F&87) 14: 2BEEMIIHE (%)
40 e SR FTER] IATATER EEIP IR
s00— TFRMEUEI HIFE  — - — - BT HIHFR
30 |
250 /
20 |
200 |
10
150 |
02 14 2015 2016 2017 2018 2019 |20 2021 100 |
.10 L
50 F — -
20 | Semmmee— T
a0 L 02011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR
BHNEY 80% AT EREIR (BIEMEMAER) , M 2017 FEEKRZET
MR, EBREkEl G 23.29%, ORTFHBUEEEITI (& 26.13%) , M
AEHnEHOSER) (2019 F£2 8.56%) , HLtEERER RIS EMNE
B EERIENR.
SEAEHHITEEFIRAREN 44.30%, IFtb+3.2 MEHE, “FHER
7K T
BRIHENEAE N 3300 5T/, IREb+3.13%,
B 15: BAHENE (/M) E16: GHAEAFIE (%)
4500 1 2017 2018 2019
4000 2020 e— 2021
80
3500 |
70
3000 r 60 |
2500 | 50 ¢ . JAJ"ﬁl\
40 -
2000 | \/\
30
1500 . . . . . . . 20 ey
2014 2015 2016 2017 2018 2019 2020 2021 01 02 03 04 05 06 07 08 09 10 11 12
FESR: Wind, FAKIESIRAFFR FRER: Wind., XAIEHHRFR

(3) E5EMFNERTEAXNER. SEN~EELRTADE

B BN ZATREE. iR BERFLEIERR, MERAEIE
By (2019 FESENE O 8 S~ 2RILEHI7 0.18%) o

RSN ZSSE )9 4900 FT/ME, IREL-2.78%; KIRIZIESGNFEZAE A 1 7T/
Mg, 3FtE-98.56%0

FERLESFFREFIAZEN 91.17%, Ft6-0.50 MEDR; XNERMN
BAEHEETN 1444 5, IFEE+1.52%,

2021 £ 5 B, £EWEK PMI FiTRIEHAEN 39.40%, b EA-5.0 &
DR, METE, RTFHEFMKF,

IESFMRRRE
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B 17: BZEERNENEF (Go/m) B 18: WMEHKITURWEEA (PMIFTE) IBEH (%)
e {14 SR SR HRBA00 20mm: B3 = tREURIEIRER(E) 80 -
7000 - L 25500
5000 | H 2000 66
el ‘f‘"i 1,500 52
4000 | %
1 1,000
3000 38
a | 500
2000 A 24 |
1000 | 10
0 : : : : : — 500 10 ' ! :
2015 2016 2017 2018 2019 2020 2021 SIS RN N BN S N B R
N A K R N S
ZRRIE: Wind. Mysteel. XKIEFHHAFFR ZRRIE: Wind, FYBINSEEZER. XKIESHRR
B 19: eEESRANMEHETSESE (Bmh) B 20: £H 247 EEHF=EFAE (%)
3000 100% — 20164 — 2017 20185
— ) ()]0 e— 2017 2018
e 20195 20204 — 2021
95%
2500 | e 2019 2020 emmm— 2021
90% |
2000
85%
1500 r 80%
1000 = % T
70%
500 : : : :
H1RE 513/ 55253 537/ 5549
FHRER: Wind., FAIEHHARFR FEER: Wind, X KIEH

KB KR TREREEMSE. BEE. RNBIR=KTFH, HO&HRA
0.2%.

2EICRNIBIEEAE-2.22%, HFER-3.59%. FEE-2.05%. FEE
-0.57%. #4t-0.61%;

2ENCBAIERAEN 74.80%, FLL-7.3 MED =,

SRV SENCEETEAEERE. ™. HRNEIE, 2019 FHA=E4
FENLLERN 11.3%., ZREVNEESINEEEHT (FYREEHELEN 10 F££
B« BHFEMER. XA, HOBREZH @R, MmEHUNBIFIRK
NZREAER. BM~=EE. BERAOSHFENEM. HEIMFARTFIARETTF
ZHHEM S, EVNRFBHENZTIRE EREFNEE - ERLAERDE
BIFEIT.

2021 £ 5 B, JVAEHUNSFIBEC 125.7 BT, FREE+1.07%. FELE
-14.44%, Bk 5 EREE. ERFBEZE EE/RBIEN &2 ML ETRI R 4121
BTFBE 2018 MY 4%, AL FIERERBELREK, FLLIFHITTLEA
A, VANV BENRE L IG K, NREEM =R ENE R B RS,
MRFE LR, HREERBAZEE, BiFENEERFRELRENERER. m
FRENEFEEEKNER.

2021 &5 B, BEN~28 3.61 H&,[FLE-16.8%, HETSEHEN 36.50
i, [EEE-16.1%,

SRR S



nex/ BB

AKIEFH

EVERBRIGHT SECURITIES

B 21: 2EKEBNMEER (R)

B 22: 2EHEAFAIE (%)

20185 20195F == == 20205 e—)021%F

SIS DI GGG GR GRS IR\

R L ELLEL L LR

100
% |
80 |
70 |
60 |,
50 |.
a0 |

= == =2020

30
— 0 ()21

20

10 . . . .
£13 5423

552/
FRRR: Wind. FEACEM. XAIESHRFR FRRE: BIIRR. RKXIESHRR
B 23: /A EZHVNEFIRE () B 24: 2E%REKEZE (Zm) RLYARL (%)
200 as — HREREENAE ——BPE (G) 20
150 4.0
10
100 3.5
- 0
50 Y 3.0
0 25 -10
18 28 3B 48 5B 6B 7B 8H 98 108118128 '
— D016 — 01T = = D018F
2.0 . . . . . . . . . . J 20
2019 - = 2020 — D21 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRSRR: Wind. XKIESHRET FRFIR: Wind, }AKIEHHFFR
B 25: BiEH~E (8) B 26: BESEHE (BR)
70000 - 2017 2018 = =2019 e 2017 e 7118 e 2019
= P20 c— 2021 55 ¢ e 2020 — (21
60000
L 45 +
50000 -
’
L X
40000 J\z S 7 35 |
r by -
30000 + \ s _’p‘
- - —
20000 | \\—’:_/ 25 |
Sy
10000 - 15

NCIEN N B SN TN R\ B SN 2

03 04 05 06 07 08 09 10 11 12

BEBRIR: Wind, XXIESFHARAN

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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(4) SEHEMERFE—EXEKNIER: XABRBRNMERESWBFATE

AT RAK KT

RABR T EREIRT, IED AF WML M, HP2MEE 90%
BT EENEEMSER, QBTSRRI £ 63%2EH T M (2008
FHIE) , R 41%AFTHO (2019 FHIE) -

SEEERIRNEAREN 1.28 Hrc/M, HLb+4.49%; £MAEEEF
TXHN64.13%, FL+7.21 MESR, &F 5 FRHHEAL

2019 &, 2ERKREZEN 80%MHERKBERAE, MERKBITIZE
PR OTNBAREY) (EBERER. A, £EE. WHKF) o 2003 FLIK,
LEHRRESILERNSRE REAEE 15% U £ RRTE-10%AH, 2021 F 5
B2EH#%RIETEN 4.02 12/, FEEE+9.61%, FLIGFER EARS 4.71 18
AR, BREAKEERXRBATHESL

B 27: RAGERNE (/M) B 28: £WRALER (%)

90

80

70 " 7 :
60 \ Vs ‘ 7

50

40
30
20

10

0
01 02 03 04 05 06 07 08 09 10 11 12

43000 r
38000
33000
28000 r
23000
18000 |
13000

8000 1 1 1 1
Q '\Q '\\ ,{L '\.fb '\b‘ '\(0 '\Q’ '<\ '\% "9 > A
N N AR M A S

2017 2018 == =2019 2020 emm— 2021
ZRBRIR: Wind, FEBRESBRZM. HAIESHFFR FRBRIR: Wind. SXAIESRFFR

4. WFTIRTHER: BERMHMEEL\FHE

(1) BEH&=RTHE: RitFELEELTEAUKE
cEBHRFEEARIER 2021 £ 5 ARL+10.14%, 1-5 BRItFELH
+16.40%, EIRIFLLEITE,

B 29: FERTERRITAL (%) E30: EERIER (ZFHK)
50 — EERTERRITEL 850 r
3.00 F
30 250 F
2.00
10 1.50
1.00
0 ¢ 050 |
0.00 : . . . : : . . . .
.30 oy 02 03 04 05 06 07 08 09 10 11 12
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2017 2018 2019 2020 e 2021
HFRR: Wind. TEBREEREM. KALEBHIT FRRR: Wind. SEAIEBHZRAN

IESFMRRRE
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(2) BMFRTHEXEREE: KM, BEENFIIL TSI

AEAKEY (BED%: 56%5K 26%EE. 10%MEB. 20%&4K. Hith
6%) ) &7 20400 7T/ME, ¥FEL+0.00%, EFIFH 4098 7T/Ml, IFEE-2.09%,

FIRIFIE (& 75%EM~FMERN) 185 2857 T/M, IREE+0.34%,
FEF3E 1430 7T/M, IREE+0.34%;

TDI (BED 1 T0%H0E, TBZLE A, KB, BHEF) MHiigH 13600
7o/M, IREE+2.26%; PVC #14&79 9200 7o/, ¥FEb-2.13%,

B 31: $KEmints (o/m) B 32: FiREEME (Go/m)
25000 |
3000
23000 |
2800 |
21000 |
2600 |
19000
2400 |
17000 |
2200 |
15000 |
13000 2000
11000 1800
9000 | 1600 |
2000 | 1400
5000 ‘ ‘ 1200 |
E53833 3909838 sEE383R A 1000 : : : : : : :
SRRII]IILIL{RLIRRKRLIR/R]RR 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, HXAKIESAFFR FRIFIR: Wind, XAKIESHZFFR
B 33: $AMAFIE (%) B 34: FiIREEBAFIE (%)
100 EEREEEF IR
a0 100 = = 22020 em— 2021
95 |- e
G =t
80 85 | o~
80 __’/'
70 75 [
70 | \__\ ’-dl‘--l
60 65 - -
60 |-
50 o0 T
16 28 38 45 58 68 78 88 98 108117 123 e
2017 = = 2018 ———2019 RN BRI G 0 0 0 R 00 50 0 0 e 2 2 4 R
= == 2020 2021
HRIFGR: Wind. FAIESHIRFTFR HRIFR: Wind. FAIESHIAFFR
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B 35: skaMEFE (/M) B 36: FiIREBENE (Go/m)
5000 ¢ i N
1600 TR R
4000 | 1400 - - 02020 em— 2021
1200
3000
1000 - _
’
2000 800 | ’
PP Y - al
1000 | 600 | = e ,/ T
400 + \ ==
0 200 | Yoo
-1000 o
I, L A A A I
ANOONOODANMUONOODTANULNOOTITNMULNDDAMWONOO M
RN IRIRIR 0 8 0 00 0 0 0 4 60 00 50 0 2 0 4R
2017 2018 2019 ====- 2020 emm— 2021
FRRR: Wind. XKIESHRFT FEER: Wind, XAIEERRFR
B 37: TDI & (5o/mh) B 38: PVC & (5T/mh)
60000 - .
10000 PVC(ZIERER
50000 |
9000
40000 |
8000 |
30000 F 2000 |
20000 6000 |
10000 - 5000 |
0 1 1 1 1 1 1 1 1 4000 , , , , ,
2013 2014 2015 2016 2017 2018 2019 2020 2021 T W O~ @@ QO dN®mTIO®C -~ ®© @ O
o o o o o o — - - — - - - - — - N
o O O O O O O O O O O O O O O O O
N N N N N N N N N N N N N N N N N
FESR: Wind, XAKIESAFFR FEER: Wind., FAIEHHRFR

5. TivmiEsR: FWIA TR, kASFH
SEEHRRRAENL

T AEREER FNEMEE (SERAENBRE) , &AM

(1) TIEEdRtR: 58 PMIFiTEEHEE

PMI ¥riT&: £E PMI T 28R E L T @M EISRSLIsTR, 2021 F
5B751.30 , ®{Lb-0.7 =, SlEFE (2012 F£5 BLCRWREER 2017
F 10 B89 54.8) ; £E/NEEL PMI FriTERIEEK 2021 &£ 5 B{ER 47.70 , I
Eb-4.1 N,

Tl E=ged AR 2B T W R AZRE 2021 F£3 B 77.20%, E=Z 2016
FRURNWREKFE, ERBRIEEHE =EEFAZERN 80.00%, & 2016 &F
LUERBOREKF (RE7KFER 2020 £ 12 AXK) o
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B 39: £E PMI TN Bl PMI FiTH B 40: TP geFIARRERSEWaEFHAE (%)
55 a0
85 |
50 |
80 [
45 et
. /\
o 70 L
35t g5 | = Dlr=gERms L=E
w | 60 — R R R I
i Fai ) E s el ==
25 . . . . . : : 55 r
2014 2015 2016 2017 2018 2019 2020 2021
— P P 50 : - . .
PMI:FI & — PMIFITR R 2017 2018 2019 2020 2021
FRRR: Wind. FRLEHRR FROR: Wind. JEREEHERT

(2) #EmZEFVEE: FWIEAFIERNFAFEANUEARSERL TR
fEfi

WA FWEFTBEREGFETE (BFEREURER) . KELEFWE
FIZEH 58.95%, HLL+6.20 M ESD =, FHERAREKF,;

AELIIR: REL IR EEREREMKRBIIG. 4<E 25 PIRNE 6000 7T
/i, IREE EJE-1.96%; (2 ELSNAREF] 228 /M, IFEL-17.56%), S ELNE K F)

AIFLEEIE,
B 41: £E¥WBERALIER (%) B 42: #ilirrigiEF (&) (5o/m)
80 . e SR 1 0mm BE  —— A ILRER(G)
70 — - 7000
60 H\ 6000
50 5000
40 F 4000
30 : 3000
20 | ‘l : 20165 20178 = 20185 2000
10 F 1.‘! e 201QEE. = = = = D020 e D02 14E 1000
0 1 1 1 1 1 L L 0 L L L L L L -400
F1E 133 F25R FITHE 49F 1411 1511 1611 1711 1811 1911 2011
FRR: Wind. SEREBHEA ARRR: Wind. FRIESEHFT

IESFMRRRE
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43: BRFREFERLKR M1 EEL (%) 44: RRAFLABMDMENZEHE (4 BT, HH)
20 — M1 E 500 21 r — 0174 — 20185 e 20194F
roe——EERAE RN BARL (A) 1 280 8 | e - 20208 -
25 ] 15
20 12
15 9
6
10
3
5
0
0 — 140
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HEIFGE: Wind, HAIEZHAFFR ZHRISGE: Wind,
= . = [ x
6. MamM: . |OrERFEBFA
(1) AEBR=LEE: BEENMES LARTE, FEFLERE
AEABERNIE: L@IHE N 18000 5t/M, IFEL 0%; =IHEK 20500
/M, ¥REE+0.00%; EBEINE 23000 o/fE, ¥FEE+0.00%,
EAREBEREFE: E@EINEN 6036 /M, IKLE+0.23%, SHER
5449 /M, IREE+0.25%, EEIHE-18 jt/M, IFEE-41.94%, MM TFHER
{io
B 45: SRBEFEFEENE (Go/M) B 46: SARBBR~HFE (Go/m)
EETEERERR(G00mmE 100000 EBYERIG e ENERIE — - ESIERE
180000 — S THER A ERERAR (500mm)ZI 1Y
L - RERARERE0mmE 80000 r
150000 - | f -
| 60000 |
120000 -
90000 - 40000
60000 -
20000 |
30000 ~
o 0 P iy T e
: \Q’\QN ,3)\65 \Q’\Q(ﬁ ,3,\6\ ’3’\&’52"\'-\* “19\6\ (19\65 (19\0 (19\6\ (19@% (19\\'\ q:\\Q\ \\Qrb q:\\g)
-20000
HRIFGR: Wind. FAIESHIAZTFR HRIFR: Wind. FAIESHIAFFR

(2) Emi2: EREAFIRATFREAEAL

71 REPNABFLERA 71.32%, FEE+1.01 MES =, M8 LK,

AR, REFER 224 5T/0, RERFEA 75 7T/, WETUSEEERN
JE7 88 FT/Mh,

IESFMRRRE
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B 47: 71 REBPME=REFIAE (%) B 48: kT EEEME (o/mi)
0 [ 02010 === 22020 cm— 2021 1800 [ — WA TR
80 1600 |
70 1400
60 | 1200 |-

50

1000 |
40 |
%0 | 800 |
20 | 600 |-
10 | 400 |-
0 200 -

O |
_20&0:14 2015 2016 2017

BEBRIR: Wind, XXIESHARPR BEBRIR: Wind, FKIESHRFR

(2) FEN-Br=bEE: MRLESH Ak

AEW: AFENMIESH 17800 7o/ME, IFEL+0.56%, UFHEHL, MEF
JE-3768 FT/M, §8: AFEMNMIRA 139450 FT/M, IREL+5.52%, IFHEF
fiLo

B 49: FHEWMBHMNE Go/m) B 50: RFENWFANE (GT/m)

2018 2019 2020

— {f11&:304/2B%HR:2.0mm: AR TR ‘ ‘
LTI FEARIR:NIQ006:42RT () TEFE

30000 1 250,000 3000
2000 +
26000 4 200,000 1000 |
0
22000 { 150,000 e
-2000 +
18000 | 4 100,000
-3000 +
14000 | 4 50,000 -4000
-5000 +
10000 : . ! L L 0 6000 L
2011 2013 2015 2017 2019 2021
FRSRR: Wind. XKIESHRET FRFIR: Wind, HAKIEHHZFFR

(3) $A. 8. FUZPARF=IvEE: AR, BERBNMEEFEEA

7S EB AR 9 68820 JT/Mfi, FREL+1.55%, SMEFIFE A 10198 FT/mk (R
&%) , FEE+2.52%;

EEARIRINIE ) 18780 7o/, IRLL+1.29%, SMEFIFEN 3558 /Ml (FR&
%) , ¥FEE+6.35%.

EEARSBFTREFIARER: 4 B4 93.45%, FLb+0.38 MEO S, UFHESIL;
SLIBEREFIAZE: 4 B7 86.75%, KLb+0.71 NED S, UTFHEHSEAL,
EEFER 436 To/Ml, IFEL+1.40%, (UFHEENM (FERSNL 472.5 7T/
m)

FRIERAR A B 148 )9 4650 7T/04, 3RLE+0.00%, fFHAsEEAL, EFER
269.8 7o/Ml, IFEE+0.00%, {iFFHEH L,

IESFMRRRE
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B 5l: KIE®ESMIHE Go/M. /) B 52: s/ (Go/mh)
80000 <5 ST 140 20000 4,000
IV i i —— KTAEHE T H:A00 '
70000 a mﬁ*@ﬁ?ﬁﬁr*ﬂﬁﬁ(ﬁ) 120 19000 R
18000 — SR — TR () 3,500
60000 | F A { 100 17000
j* ‘ 16000 3,000
50000 | ' | MH { 80 15000
14000 2,500
40000 | | 1 60
13000
30000 f 1 20 12000 2,000
| 11000
20000 b v e w0 g 10000 . . . . . . . 1,500
388538333 d93938385%32R+¢4 11/06 12/09 13/12 15/03 16/06 17/09 18/12 20/03 21/06
SRSRIRIIJIRIRIRKRLIRKRRIRKERR
HEIFR: Wind, FAIESHIAZTFR FEER: Wind., XAIEERFR
B 53: EBf@SEFEEFIAE (%) B 54: SEFEMEAEE (%)
e FERE FRER EBARR R E — TR AR SR R E
100 -
95 -
95 -
9 |
9
85 |
85 -
80 |
80 -
75 | 75 |
70 L L L L L L L L ) 70 L L L L L L L L d
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HRISGR: Wind. FAIESHIRFFR HRIFR: Wind. FAIESHIAFFR
B 55: SHEMEMFE (Go/m) B 56: FUSRERMIEMEFIE (5T/m)
— 3| 37 (. (= -, . — 3 . _
THRRLEYN-SWIE— K 2EH(TEH) EFE(B) e W FRAEPEAR NS = R (5T (7))
3200 -1 600 5000 - - 1600
4 500 1400
3000 F
1 400 4500 1200
2800 1 300 4000 ;%O
2600 4 200 3500 600
2400 1 100 3000 400
1o 200
L 2500
2200 | 100 0
2000 L L L L -200
2000 : : : : : -200
18006 1812  19/06  19/12 20006  20/2  21/06 2017 2018 2019 2020 2021
HRISFGR: Wind. HAIESHAFFR HRIFR: Wind, HXAIEHFFFR

IESFMRRRE
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B 57: $8. $BEEE (M) B 58: A, $REF (5T/mi)
450,000  =FEEF/NTREREST 1 1,200,000 25000 e ER AR e ERfREEFE
e 23000 |
400,000 = EEFMTIERHE) | 100,000 21000 |
350,000 | 19000
17000
300,000 1{ 800,000 15000
250,000 | 13000
{ 600,000 11000
200,000 | 9000 |
150,000 | 400,000 7000
100,000 2000 1
. 3000 |
50000 | { 200,000 2000 |
-1000 F
0 ' ' ' — 0 -3000 . . . . . .
2017 2018 2019 2020 2021 2014 2015 2016 2017 2018 2019 2020 2021
FREFR: Wind, XAKIESHAFFR FRRIR: Wind, B)IIER. XKIESHFFR
(4) HitbtEHART: S NEEALEE
FERNBTATERTEN. SAERKNEIFLE+0.00%, &% WENIEIF
tb-2.45%;
AU ZHMNIER 13.2 Fo/M, FEE+3.13%,
ERESKMNMIE A 8550 JT/M, IFEE+0.00%; E¥EH #1187 2300 7o/fE, IR
Eb-3.36%; EKKEH &7 2000 7o/, IFEE+0.00%; E2¥EH 14879 98000 75/
g, IREE+0.00%; B IEMNH& 7 1630 7o/, IFFEE+0.00%; Bh /&M1& 1,012.50
;E/DIE; }$tt+5.190/00
B 59; REHXER (Go/m) B 60: ERBHOST GNE (Go/i2m)
3000 1600
— T IN(ET): “RAEEE(AL3.5%,0.7%S): LU
1400 |
2500 |
1200 |
2000 1000
1500 | 800
600 |
1000 |
400 |
500 . . . . . . . . . ' 200 . . . . . . . . .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HRIFGR: Wind. FAIESHIAFFR HRIFR: Wind. FAIEFHIAFFR

IESFMRRRE
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AKIEFH

EVERBRIGHT SECURITIES

B 6l: |y, AN Go/m)

B 62: AE_AME (F57/m)

700000 - 2000
600000 | 1800
1600
500000 1400
400000 } 1200
1000
300000 | 800
200000 f 1 600
100000 1 400
r 4 200

0 . . . . 0

2017 2018 2019 2020 2021

— T SRS D:(Nd203+Pr6011)/ TREO275%:RE0299%
— RSN EEE ()

60

50

40

30

20

10

0 . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BRIRR: Wind, SEKIESHRA

63: EEEXFISSHEN 1148 (/M)

BTRERIR: Wind, XXIESHRFR

64: TEFEH FISKKEN H118 (/M)

e ()1 $B 4B 165%: 717G $3
e RN (BT R 75A S BEER(G )
160000 - 12000
140000 | 10000
120000 |
100000 |- 8000
80000 - 1 6000
60000 - | 4000
40000 |
20000 - 1 2000
0 L L L L L L L L L 0
NPT RN T Y SN - T, ST
TS S SR S SN S S S S

2500 e (1S SERES:45%:3 L 3500

e A A >50%:RAFITL () $K

3000

2000
i 2500
1500 2000
1000 1 1500
1 1000

500
1 500

0 0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRIR: Wind, XKIESHRAT

B 65: FEME (5T/M)

FRERIR: Wind, XKIESHRFT

B 66: mpAiEMHE (5T/mk)

— N EER S

1800 r
1600
1400
1200
1000
800
600
400
200 F

0 L L L L L L L L L L
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

=T33 FIR(Q5500, LUFE™) REES
1200

1000 |
800 F

600

400 F

200

0

U S S N S S S S S

FEBRIR: Wind, XKIESFHRFR

HEBRIR: Wind, FXAKIESFHRFR

IESFMRRRE
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B 67: BOWMBES LShE (/M)

KIS

EVERBRIGHT SECURITIES

7. LEthXFZR: BUSHET NHMELLERHE
(iR AL

HEEM LiERBSNTE: AFRENEN-110 T/, FHEEETE 2011
Fi2E) (79950 7o/mf) , BT EHTIBAIIIERAR KN ERARIR AR HAo

M E . LiER L WA AREL MBS E A F Bk 400 yo/mE, FFEE+50
7o/hE; LR L NAMBSN M EAR A RN 1100 T/, FREE+20 jT/ME; FE
RABESENRI Y Z 258 X 440 7T/, IREE+4.76%);

FEEMAELF KNS EEZE X 900 7o/Ml; AFEWAELA_EEHREL
RENMISLLERB RN 3.18; NFEWMAILBRRNNELLESE RN 0.13,

RMBSRNE: KBS (AN HRB400 20mm ) ATFEE. /M2
o (BTN ©8-10:FpRER) , KANBUMEET X, NRPAEREL, TN
WEARE =B iF, EBMBSMAINEARE R 590 o/M, &FHESL.

AR E . SRESKT GENEBEZRE RN 50.48%, HLE+0.06 &
DR BEHESRT N IELLERRER 3.32, 6 10 FHEKT; WREFEEE
BT ER 140 o/ME, BRMEBFENNELLERN 1.74

TR CHMEERNBLLERF RN 68 18, ZILEE 20203 A
17 BiX% 123 [EM A ESAETUEESE, 2010 FLRRISERN 71 &,

B 68: LiEitiliRSHAL. ROMNtE (Go/m)

6000 — AR S EATT-EE ()
— RN B AT
5500 4 e AR S

5000
4500 '
4000
3500
3000
2500
2000
1500
1000 .

1500

— 5L REL(ED) e R HREUR( )

1700
1000

500 1100 |

0

500 r
1 -500

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

4 -1000

BRRR: Wind, XEKIESHRAR

IESFMRRRE
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B 69: FERMZSENMNE. RELMBXNE (Go/M) B 70: KiEgr (=) fMBs (BE) MNME (Go/m)
/| MREY (= ) -KURE (BEE)
1000 e 1S -IREEN e SELABE (), 1200
800 700
600 900 600 |
400 600 500 -
200
{ 300 400
0
-200 1o 300 |
-400 200
-300
-600 100 |
-800 1 -600
N X b 8 A 9 DN 0 . . . . . . .
S S S S S S S S S S 2014 2015 2016 2017 2018 2019 2020 2021
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR
B 71: FHENRILMEMONEZEE Go/mh) B 72: FENREFLBRIRE. MBERNNIELE
4000 — TR SN E e RGN DS AR IS E
3000 7. — ARG ARRIMIELE (A ) 1 025
6.5
2000 6 1 o2
1000 55
0 5 {015
45
-1000 4 {01
-2000 35
-3000 N 0.05
25
-4000 2 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0
f19\\ (19»3/ (19\’5 q/Q\‘* (19»@ @"b (LQ»O (19»3> (19'8’ «19"9 %in‘ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, XAKIESAFFR FRIFIR: Wind, HAKIESHFFR
73: BANSHT AUMERSERNNELE T4: FRPRIRERNNE (Go/m)
s 24 1200 e 1 13-B4%-30 400
° EER/EEIR (M) 22 ol
c— KRR 800
8 20 300
600
7 18 400
200
6 1.6 200
5 14 0
' -200 100
4 1.2 400 |
3 1.0 -600 . . . 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 13/03 15/03 17/03 19/03 21/03
HRFE: Wind. FKIEHHRET FRFE: Wind. FAXIEHMRFER

IESFMRRRE
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B 75: AR (65%) & (56.5%) Mg B 76: CBIMKESHEMELE
160% 140 ¢
120 |
120% |
100 |
80 |
80% |
60
40% | 40 |
20 : : : : : :
A N M T N O~ 0 DO 4 N M T I O~ 0 0 O -
0% 8388888388838 8sasazags
HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR

8. SMEIEMR: CCFlIs¥eIZRImEME

E#EEOSERENIER: CCFl S48 (TEHASERENIER)
AEF 2591.41 =, IKLE+2.56%, CIAEHE, CICFlILa1E3 (FEHOE
M) &BEN 1457.74 =, FEE+0.60%,

EEKIE: ZEVIRERIBRILEABKRERKRIERE 2010 FFRIFLETT,
2020 EEVZEIBEEMABRNF, ZEHMEXZELSFERIFEL TR, 2021 F5
BZEEKWZHN 5.80%, FEL-0.30 NMED S,

SIKGHE PMIFITERE: ZRIEFM, 2020 £HLIKGEL PMI FiTEA
31.50, 8if 1 F&iRE. EREEZFER, 2IKEIEL PMI FTRERRREE
BIBRIKT, 2021 £ 5 B, £ PMI #iiT8ER 57.30, IFLE+0.50 P, =
PMI ¥TiT#{& 4 67.00, IFEE+2.70 N5,

EEMNEFBE: TRETM, ZEMNEFBZEE 2020 F£5 B
B 10 31K 51.10%, fEHREEmE, XA 82.90%, FLE+0.30 NE T o

S S S S S S S S S

B 77: CCFI. CICFI&ZaE# (R) B 78: EEYIREABFBRUESAE (BA) BELEE (%)
2900 _ 2000 r AL (3] R 1 16
—— CCOFI:shE A SRS —xlil.é.%?ﬂmﬁmﬂﬁ)\ﬁéﬁﬁ!
2600 CICFI:FRE S EAEE NI ST S e 2 S\ VR ZRE (7T) |
2300 | 1000 ¥ IR}
2000 | '
1200 | .
1700 | j {18
1400 | 300 f. / ;
1100 ) ““m J N
™ " |
y {14
800 W\\\ .«/WV’“\J“ 400 |
A
500 P — P—
S N R SR N 0 veserensfN S ———— 0
_____ 200320052007 20092011 20132015 201720192021

FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, FXAKIESFHRFR

IESFMRRRE
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B 79: XEHEL. ERAESKREISW PMIFTEER (%) E80: XEMM™EFAR (%)

75 e 2017 . 20118 e 2019
- = 2020 —— (121

90 -
65

80 (== ~
% 70 LY —_———

\ P -~
L \ v

45 60 b -

50 e

— EE:ISM:FIELPMIFATE i

35 40 ||||||||||||||||||||||||||||||||||||||||||||||||||||

2R ERANES RGNS PMIFNT R

25 . . . . . . . . . .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRBRIR: Wind, SAIESRZAR FEBRIR: Wind, SRS

90. RFR&H: TENM. iz, kI, &
PO <K PR RA AR IR

(1) KREKEKIE
TFAARIR £ AR 300 $5%0+2.69%, EHAMRRKIEE —& B TIZ2HW
(+5.79%), EZREME (+5.52%) ;

BaSBRIRPKIEFI A RN (+21.55%) « KT (+21.45%) |
KRN (+16.89%) . STHE (+14.15%) . AWV L (+12.75%) »

MERARIR AP FKIERT R . VMRS (+22.96%) . HIFIFHN (+16.54%) « K
WAEE (+15.24%) . EWAMD (+9.57%) . EPWED (+8.83%) -

81: BRI LIRFR 300 BUBKERIE (%) 82: EEBMIRKEKIEHR AR (%)

15% r 5% 1 422.96%
12155%  +2145%

I I +1589%  11654%
OD,{D I 1 1 I 1 I

~10% L wilg Bk RTRRLE O FhELE RS
FRBRIR: Wind, SEARIESSEAZAR FRERIR: Wind, XKIESHRFT

(2) B&5R PB fh{ESMI
AR, BRI, IENWM. SRHEE. fUsHF TSI SW TEZFERIR
PB 8% F P AP MBI EIIAT 2012 FLKEBREME,
BLEAE , T EFEARIRAY PB ABXY FIFIR M PB RYELE DL A 16 9.72%.
FEHiF= 0.00%. EM 23.74%. 1E7%&% 14.19%. fiz 61.63%. LTI E/E 30.67%.
K38 0.00%. 14T 95.17%. FASIZE 51.66%. TiEHl 47.30%,

1 O% [ 200,[0 L

59% | 5%

10% t
0%

5%
o, L

IESFMRRRE
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KIS

EVERBRIGHT SECURITIES

x2: AMARIR PB R

iR PRAE TSP R s T PRA k&

3R PR M TP R v h PR H &

=Bk =/h H air ST =/ H & FaRi]

FRTTR 1.44 0.46 060l 14104 2.3 0.85 1.25 I 1 25%
S 1.17 047 047 0.00% 4.09 0.99 0.99 0.00%
ARAT 1.33 041 050l o72s 281 0.88 105l ss1s
T 1.42 1.01 140 [N 5.3 153 293 NG«
40 0.81 0.34 045 23744 253 0.68 094 I 14054
iz 1.53 0.62 1.18 -63% 45 1 247

k&R 131 0.69 058 Il 30674 4.6 1.17 184 o 534
K fliE 1.14 0.56 0.56 0.00% 2.74 1.14 1.16| 1.25%
TN 1.83 057 1.16 I 201 3.99 1.01 243 :
HABREE 1.04 0.48 0.77 IR s6% 2.76 0.71 Lo GG

BEBRIR: Wind, FKIESFHRFR

E) 83: 2013 fFLIRME PB K%k PB/HFFT PB B 84: 2013 ELRT SR PB TSR PB/RFH PB
T = TR E TSR AR 4 1.00 ] )
T — T TR TSR
= B [ a4 L HA e R TSR MERFRmh
1 0.80
20 .
1 0.70
15 | ,
0.60
1
A { 050
0 : . L 1
0.5 0.40 13/06 15/06 17/06 19/06 1106

2013 2014 2015 2016 2017 2019 2020 2021

FRRIR: Wind, XEKIESHRA

HFRERIR: Wind, XXIESHRF

(3) ?Qﬁki)‘l

HETHNTERAS, BERMHALES, KNFESEXE 6-7 BWHKE
FHE “IEH:E” ué‘ﬁﬂl%ﬁi@%’/ﬂo “EEWMHEITURRRELERLNPE
R, BICOERBY: EEMWHK. FTWRM. KNAHE. ERWER. HNkn. 0
Wik AXREW. nmEkin. K20k STARE,

SRR S



—. AR

® 3. BRAPEEERFENTEXKNHFENE

AMIEH  38.53% 19.8 MPEER  29.60% 216 $E 11.99% 25
FERSE

36.74% 5.9 SEPARR  22.49% 12,6 REZE  5.06% 5.6
ZEAWE  35.73% 115 B 19.95% 12.9 AWAR  5.26% 10.4
AWBH  30.87% 14.2 WREFR  20.36% 17.1 SBFL  159% 20.0
WHRNEE  29.05% 15.1 SRR 16.60% 92.9 A 0.96% 97.0
N—RgE  23.33% 13.9 AR 15.25% 106 §HEE  WEME PE(TTM)
EWEBH  22.51% 10.0 MG 13.60% 10.7 AR 7.68% NA
DR 22.28% 115 WEsELE  11.95% 17.9 SRl 2.25% 363
EEWHE  23.86% 5.5 HEIFEE  11.59% 15.1 H2HL 161% 318
B 2049% 13.1 SEEER  10.56% 13.6 SIAEEL  134% 18.0
SWER  23.12% 5.7 WTEE  10.95% 16.0 AEEE  0.99% 28.8
MR  21.94% 7.0 TFEER  10.12% NA SERRSENL  0.95% 83.6
BWAL 22.08% 6.0 IEER  9.20% 123 BEAE  0.94% 66.6
HWRA  18.81% 14.5 BREEMRAY  8.87% 118 WS wEMEE PETTM)
SR 18.00% 6.3 MMIEE  9.26% NA BAKER  18T% 30.6
MW 16.20% 75 LiSEER 8.82% 116 BEAR  0.55% 235
ETEW 14.88% NA 2R 8.04% 19.7 MOUE 0.41% 200.1
ERWE  13.66% 15.6 BRI T.57% 103 fok BEMM PETTM)
FE  11.10% 9.4 BIRH  6.67% 16.3 STRE  13.76% 7.0
BAEHE  9.30% 6.5 AAEHL  5.92% 9.1 FoRRn  12.56% 9.7
MR 9.81% 10.7 REME  6.39% 10.0 FIEEEE  11.80% 410
AMFE  831% 13.1 Rty 2.18% 9.7 PR 25 737% 193

RS PET T EE PR e sa% 99

MEEF  1141% 75 BEFL 6.96% 24.0 S5 430% 763
BB 1151% 28.8 REEE  3.73% 232 AEALE AL 3.15% 9.1

52 9.87% 10.8 WFEES  3.21% 59.3 PSR 292  17.9
hEEL  7.34% 46.7 EHES  2.76% 73.8
BIERS  1.82% 11.7 FiEES  2.84% 308  &E (1) BEERHN 1%, FeH
WAL 8.42% 416 WEEE  2.21% 203 2% PLERE BIREAY . WHALH,
FWEL  5.09% 15.5 [BFERRE  1.92% 15.2 gi%i&%@%ﬁéﬁ@ié&%ﬁi
312N 12 3.51% 19.8 RET W 1.57% 31.8 Q) BHBTHBE; () REBEK
@Rl 1.68% 17.9 REEE 1.63% 23.5 ISES

FRERIR: Wind, XKIESHRFR

10. RpeieR

IRIE £ RS HABXMERMBINEL ; ZMBERFBIXG; AREER
E NP,

IESFMRRRE
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_ EVERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZER, HEQBHIGTERNERNEATAEL S, HEEMERRE, BETLEL BRI TR,

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

S EESERIRRYENREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZER D NMEBPEIESWHSEFRIESG A Z IR EARFEMAIES DN, USMNRWESE, TWEENHRGE, ERAE
AANEER, M. EYMHARRS, FNEREHRABNUR AT, AREEURESHRENFAERAAZZLRIE, FRAFRSPEAXT
RITHEEFF AR ASINERBAT AR ARR. ARASRRIURIBITHRZERRNRENER T, TP RE. REERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATNEFPEIERSIFIRIEFRA S SZHER, ARKRETPEARENESRA
(NAFREEN, FTEEBRE) NOH. SREESOWIIFRPEIESUDEETIESRAS TR ARES ERETREE T,

FHARIIBEBRATM Everbright Sun Hung Kai (UK) Company Limited @Y AIEHR DB IR A BRI KEENT,

FRUFEEA
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£H) SARRAERNSEMSESEROFIISAR, 29
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