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2021 %6 A
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B EEERERAH

2021 %6 A

FERGFWRK

HERAHZ
P EES B
<FART> M55 EHE<FZA> <FARF> M55 EHRE<FZA>

2019A 2020A 2021E 2022€ 2023E 2019A 2020A 2021E 2022€ 2023E
A 5,868,103 6,778,911 11,107,353 14,024,561 17,955,867 Wk & (%)
BRI LA 3471568  3,883819 7966069 9,781,949 12,321,106 LION 32.4% 15.5% 63.9% 26.3% 28.0%
HkiEE R L F RIS 2396535 2,895,092 3,141,284 4242611 5,634,760 24 41.6% 93.9% 59.3% 35.6% 34.5%
- E.9-%.3 4,925,797  -4951,878  -8,196,061 -10,077,618 -12,647,874 HATH -13.2% 128.6% 70.1% 43.2% 44.1%
4 942,306 1,827,033 2,911,292 3946942 5307993 Ja a4 -13.7% 124.1% 72.3% 43.2% 44.1%
BARM LA AME T A A 47,691 1,704 2,045 2,454 2,945 BADH (%)
FHRBATNE 77,150 180,368 92,580 111,096 133,315 X EXES 16.1% 27.0% 26.2% 28.1% 29.6%
L & -71,325 -50,287 -50,400 -63,000 -88,200 XV E VY P/ NEFIES 12.1% 15.9% 17.4% 19.0% 20.0%
ATBIF L 432,001 -747,125  -948,894 -1,156,181 -1,295224 HALEE RALERRS LA 21.8% 41.8% 48.6% 49.2% 50.5%
W4% A -64,241 72,129 72,129 72,129 72,129
AR 496,508 1,134,926 1,929,976 2,764,664 3,984,182 %R % 8.6% 11.8% 9.0% 8.7% 7.7%
PR RALTF X -131,580  -317216  -521,093  -746459 -1,075,729 e ZUPLES 6.2% 12.1% 12.7% 14.4% 16.2%
B 364,928 817,710 1,408,882 2,018,205 2,908,453 B & (%)
YRR AREA - - - ROA 6% 6% 7% 10% 13%
VAR KA R 364,928 817,710 1408882  2,018205 2,908,453 ROE 43% 12% 11% 14% 18%
s - 301,290 493,109 706,372 1,017,958 b g 37% 35% 35% 35%
ASBRAR 364,928 516,420 915774 1,311,833 1,890,494 S
HREMN (L) 0.22 0.48 0.62 0.88 127 A () 1.0 3.2 3.7 3.8 4.0

FE G 85% 35% 31% 30% 28%

Ll N &3 AbiREA
<FARB>, W45 EME<FZA> <FARD>, W45 EHKE<F=A>

2019A 2020A 2021E 2022E 2023E 2019A 2020A 2021E 2022€ 2023F
AERALFNY 605,489 10,312,459 11,294,242 12,692,736 14,678,336 AATH 496,508 1,134,926 1,929,976 2,764,664 3,984,182
SR LA 723,968 366,955 374294 381,780 389,416 HE A 52,757 82,989 87,043 99,193 113,510
Y EL N X & 3,187,639 1608413 1,688,834 1773275 1,861,939 FAbi 559,169 -1,047,502 -1,901,171 -2,729,037 -3956,131
EMMMEE AL LA AREH FEEaEs
Fx v - 3847810 3,847,810 3,847,810 3,847,810 BEAER 547,412 1186920 1934721 2,781,150 4,014,494
LR & 202,867 259,928 311,914 374296 449,156 TAMHA -82,414  -254435  -524,700  -750,138 1,079,482
B L 2217800 2,234,000  2,345700 2,462,985 2,586,134 BEEIRLRER 455,094 1,102,898 1,525,869 2,165,832 3,076,574
ARG 46,545 114,257 114,257 114,257 114,257 8% 5 = 4% 5F -75959  -206,621 51,986 -62,383 -74,859
A KA 4,416 86,065 90,368 94,887 99,631 LERENRST - -
BEF 7,101,278 19,075,954 20,321,869 22,007,699 24,304,108 e -1,008,385  -1,724,261 8,155 8,563 8,991
(R Y ELAAEE 3738556 3,365,600 3,533,880 3710574 3,896,103 REEHALR -1,084,344 -1,930,882  -43,830  -53,820  -65,868
A R 1,304,555 1382372 1411911 1442135 1,473,062 BRI 542,345 -
L 798,154  1,006947 1,057,294 1,110,159 1,165,667 T L 667,507  -493,109  -706372 -1,017,958
R 18,589 97,927 99,886 101,883 103,921 LW FIFAR 11,851,990 -
EF AT 201,930 225,709 230,223 234,828 239524 2] 98,502 -1,182,593 7,147 -7,147 27,147
&Rt 6,069,694 6,612,922 6,333,194 6,599,579 6,878,277 BiEHALR 98,502 10,544,145  -500,256  -713,519 -1,025,105
BREASES 1,031,584 12,463,032 13,934,148 15335435 17,342,137
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