&

GRZER S

i

P EREUES groeps

CHINA GALAXY SECURITIES

oA F AT

CRF AR BE, B ERME L

AN Y

2021 %6 A 29-H

AFAT L
BE s

FEREE R RIKRKZA 202155 ARAF 4845 5 A REAE 4 162.3
77 4%, B Hb+1. 0%, BRpb+1. 0%; # K452 4 160. 6 7748, Bl tb-2. 1%, ZREb-3. 1%;
F&A 157.6 H4%, Fl-2. 6%, IRHb-4. 8%,

FRAEHERHTHE, FAOTH 202155 AKA ifiﬁé‘ﬁﬁéﬂ P 20 2E+1. 0%,
Bl EG 19 442, 7%, BIUAS A A HE 3] 5 A A AR, 461, S AKX
A2 IRpb+1. 0%, HAEEIRIg i AT, Aoz, 21 fm 5 Aoy EeE Rt
ik 836.4 7 4®, Iﬁ]tbiﬁéi’tss 1%, /54 FRILA 2011 Ak 1-5 A B 438 ik 49
M Eis, NEME, 1) 2LETE 26 7, FH+13%, B 19 F+45%, IR
Fe+2%, AR ﬁmﬁw’mkmlaﬁ (2) BESBBEE 60 745, F
Pe+18%, Bl b 19 £+12%, IREb+3%, ¥z, éiz‘,fg‘ Ieh. JAKRZE LR S%
K, (3) AFmMERE 78 T4H, Fle+3%, Bl 19 HF-1%, IRpb+1Y%.
FERAE S ALK, BERRRA S ANRBRAEFRELHF 18.57
A, Bl Eb+177. 2%, FREb+17. 4%; dh K 455 19. 6 48, F) tb+174. 2%, ZReb+6. 7%,
BUGRIG KA, S ABEE A 11, 4%, FRk+1. 3/~ pet, 1-5 ABE £ A4 9. 4%,
AL 20 A S 8UBYH IR R R. NERE, thhshi K4 16.2 T4,
B H+186. 1%; 3EHIRFIIMLALF 3.4 F4h, Fl+128.5%, MEHE, 15
Wb GRS R ESEFA 24, T%; 2 E A 10. 8%, FIRATALH 1. 7%,

it 6 A 4434t 148 2101 A HE e RAS3E A S AR
HE, 6 A wﬂéikwﬁa%éﬁ/ijai&*w}w FANTFT 6 A RA & T ik
K&, 1BRRE ZHREMEEAKT. RN, O FTHENEES, Z4A0E
HFL K, %ﬂi/frﬁ/iﬁﬁéﬂﬁ xi%;;ﬁi% ﬁ%&ﬁf‘ﬁi &) B AR AT 4
PR EREG, ZFERBEFRIFRGENKTE. 6 AWERAETHEAFFIE
2, A2 BN H A R 09 R, “H%ﬁn@k%ﬁiﬂf]i%ﬁ% RS RS
AR K, TRt 6 A RA & 3 = 4 ARt B A4,

BFEEN kFaERMBERALFLPID, KRMNBEE X EZRKRZEAF
(000625.82) . k344 (601633.SH/2333.HK) ; }f\’%[i#ﬁ'ﬂk}iix%&%é\
Rk AE (600741.SH) . FREAIEH| BAn b AR FHE L (603786.SH) .

Be 53t T AR Z AT H B R T (600699.SH) .

PN

A0 ZAFART
_EE AR (%)

ERA P32 AR E K& (%)

600104.SH LAER 25% 10.50 -13.89

600660.SH ARG 25% 10.19 15.12
000338.SZ L A 25% -0.62 10.42

601799.SH EFRA 25% 19.06 12.41

MERT 1. BNEFTATHRE:; 2. AE4 S FATMYG AL, 3. B4

42 B B 7 A A RS
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—. AEFLZEEEFH
(—) AFFALREZBREZH AT LZ —

AFALZRERERNG AT L —, AFATL T 4K, ETF#HEMERZREFGES TR, LE
RAFEI T kA, sRFERE 2L TR EHER. By AN, % 2019 /5, 2020 £+ HA
FAT FHZHRTHE, 2F RitA ™ 2522.5 4%, FILR T4 2.0%; 458 2531.1 748, R T 1.9%., &
REFE, FA5HH 1999.4 75 4542 2017.8 7 4%, Rl T 6.5%4 6.0%; B8 F4514E 513.1 H 4k, Fkig
K 18.7%. ABAF 2019 5F, 2020 A% Z48 Fimdo), BATE AAE Z4 Mm%t a9 it s 12 FHe
RE—.

WAFE X RERFILRA, 2020 F4EAEREREHA 394141250, 5 2019 FF AT 1.8%, 125
TR B B BAE LM% 21 AT L, EAEAAN T LRE L 10.06%, 3% 2019 FF) tbig Ao
0.46%.

(=) A7deg17

1A FATL 5 A45EE A>T

TR A 2021 55 5 ARAF A5 2021 55 5 ARAF 4445 SAREAEH 162.3 74, R
tb+1. 0%, EREL+1.0%; dEAEEH 160.6 Fim, Flk-2. 1%, IRE-3.1%; ~&4 157.6 %4, Ftk-2.6%,
IR-4. 8%,

o5 ARMEMERYFA, HEeTM

2021 4 5 A R A £ REA TR 20 £+1.0%, Bl 19 42.7%, BTUAS A KRS0 5) 5 A AT
B, HETH. 5 A KEIR+1.0%, HSEMIRRGRERFF, FEUE, REBRKIBERT, 21515
A e KE Ritik 836.4 4%, Rl K 38.1%, 748 FRILR 2011 Fwhsk 1-5 A B A3k 69 0 £ 4. LM
E: (1) 245 RE 26 7%, FlH+13%, B 19 F+45%, REL+2%, 3K 8 F 4449 3 o458 M 5 K A% 18 0E 4%
(2) BEZEMEE 60 Z4H, FI+18%, R 19 F+12%, FR+3%, K. 4. 3. JTARZSF LM%
B K, (3) SFMRE 78 74, Fl+3%, Bl 19 F-1%, KR+1%, HF B A0 8-2.1 4> pet, &
ZA7E+0.6 /> pet.

® HHLIRAE S AME N, BikF Ak RS

S A#AREMEREL T 18.5 H4H, BIH+177. 2%, FRI+17. 4%; 3E4E 19.6 Z4E, Flrb+174. 2%,
IRpL+6. Th, ZIEIGKEH. 5 ABEEAH 11.4%, Rpe+1. 3 A pet, 1-5 ABEERA 9. 4%, 404k 20 &4
5.8 FRAPE, MERE, b Fh L4 16.2 F4m, FIHu+186. 1%; FER RIEK4EF 3.4 74,
Flrb+128. 5%, MZEME, B T F a3 eeRESERA 24, T £4H%EH 10.8%, FARSFAH 1. 7% 5
A @snf Rl K, PIRmASTIE, A00 RILKAE 5.0 Z4%, W &sudzh 31% A BWE 26%, 4
B, BLR AT HAR, rER L sdg) 29%.

® it 6 Ay A ¥g ik AR T A4

21H1 ZIATH R ROE T 5 AWM, 6 AW IT4e R8RS 09 & BRI, HMTH 6 A

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B



€9 £EEITH an

TLHFRBE/AFTL

WA & TG AE, RBREZENEA G RAT. R, 9 FHENEEL, 2T EAFERK,
HREGENATENR B, ARICT B0 B AT AT R 0 R 5, KEAR BRI RS KF.
6 A RAF T HHANFFRETH, 2L B EIMHHE RO, SHERMANIEM, F050+
AR ZOPREEKR, Tt 6 AW RA & W 39 A AR 84 B4,

QRAETHEg, @y v HATHL
(1) RAFTFHER=EE

LA AR, 2020 FAFRE FTRERK, HERKAKIFEIF, 2020 F 1-12 A, ®XRAEREH
=4 1,928.8 4%, Flk-6.8%. AREE, THERIFEEE, # Wind 38, 2021 55 Ak, KA E L4
£ 162.57 T 4%, Bl 2020 430K 1.12%; 2021 4 1-5 A4y, RAE R RE4F 832.94 4%, Rk
37.56%. F WA EFRIFHRaT AL, RAFTHEEHFEREDR, ZNAA, HEEREE
REA: 1) BEFEE, 72 TEHHHEL, ZFQBEEERESIRE. 2) PREFT B R HE
BBHE . AETSFIR, ARERBLD. 3) REEMETIR, HEARE RIFEER.

A 1: 2020.5-2021.5 AKAE A EAF AR LEWR B 2: 2010 24FAEHFARILENR (45)
2,500, 000 1 400% 25,000, 000 A0%
2, 000, 000 1 300% 20,000, 000 30%
1, 500, 000 { 2004 15,000,000 20%
1, 000, 000 1 100% 10, 000, 000 10%
500, 000 " 5, 000, 000 0%
0 -10%
0 ~100% )
2 N 0 ] ™ & ) N S Q Y o)
R S N N O B B
< AT AT AT AT AT DT ADT AR DT 4D %Qw\'\
& o
FAHEM: Wind, F ERITIERTFFE FE FHE R Wind, P EBTIELGE L

(2) AFTHINT B %

RHBEA THEERK, AL TERTAUEY S3ERLF EILRBILE, £ 2020 £ kA
EFHH T RFIE, Ml 2021 55, KHEEEA L TELSTE, AL T ERETALEEIE, 8
AT & R AR 2020 R I T — R R I,

AE— RHTFERM T TRAYLYE.

2020 &%, 1.6LHZLT (4 1.6L) FRE45-54 128127 H 4%, BlEb-11.18%; 2.0 FrHEvL LER
BAEE 4 4816 THK, FlEb+10.01%, HI TR A@EMENE K. § 2018 Fuik, MEFIKEZ 10%1E N HE
TERNEZ D —Hm, 2R EERE, 2020 FAHEEE R4 T TRERK.

2021 5F 5 A4, 1L.6L #H= AT (@4 1.6L) £ R 4554 93.14 7748, Bl T4 13.09%, SR T 4.14%;
20L HEVA EERA A 371 F4H, Fl-11.39%, FR-5.57%. 21 4 1-5 A4, DHZE A ZiH45 £ 490.55
74, Fl+21.83%, 2.0L #E2rl EE R4S E 1899 74K, Fl+36.68%. W T F/E 4 T IREiFeE, 21 4F
RHZAF TRYEE, IR REKTHHZTAE, KHEZTAF S LEE TR,

4o i R G RGP B AR TIE AR A 8) BT B T
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CHINA GALAXY SECURITIES
7 B RARE /AT

B3 RHAFTAZHEH T EAR

ml, 6LVATFT m2, 0LvA E

100%

FAEI: Wind, B RTIERGFE

FFIE=: G ESBMT &R TAAAEEIE, RALefH % bRt

2018 SFvhk, RAE TR T W RIFLE TA4T. 2020 5F, A T & & 35.7%, 2019 £ TFiF 2.
NEE. BB, BZREZA 2017 FHEEAZARNER AT, 555 ifEﬂIﬂW‘B?mﬁa\%ﬂbbJ—.ﬁ
AP, B RAIEZA 2020 FH EF5R A 24.1%. 25.8%, AAEL 2019 405138 2.2, 0.8 ANE AL

AR RICDHAE, 2021 5 1-5 A, O Eooih RiH452 316.34 4%, FILIK 504%, Hk40k T80 £,
A, HEAFRRE LM, IS T S E 37.8%, 405K 2020 F44 35.7%HIT 2.1 ANE L4945,
f £ ST bR ARSI, ARERIEAHIE, 2021 F5 AW A BT b 37.8%, KA FUT/E4E T ko4
T, GERMT ERBUERA, ETHFLEESNAY, THHHE KIS LER.

B 4: SEAFR 2017 FE2HF SR TRER A1 2021 % 15 AAEANEZ R RERA
5 A4E 2124 1-5 A Ritsl= RitRlL

nER mEE s AR nE R KGR sHE sfE )
100% - #A 408892 4. 5% 2100231 29. 7%

b ‘ 37. 8% 35, Th 36. 5% 37. 8%
50 I_I | ] | | | | | 223 46224 28. 4% 240141 =9. 4%

60% ES A 169256 7. 8% 812966 49. 6%
- 31 %% M 1% zs 3% za 9%
0% EROEA 22575 2. Th 107966 47.8%

- - - - - ES 379172 =7.3% 1918250 33.9%

q 7

20% ‘
FE3 593323 13. 7% 3163429 50. 4%
0% * * : : : Bt 1625691 1.1% 8366045 38. 2%

2017 2018 2019 2020 2021.5 2021.1-5

% 6249 22. 5% 23062 25. 5%

AR RIRE, ¥ ERITIERAL AR Rz, FERATIERGTE

P ERAETYETERE KT EH AR SUVHELE, 145 SUV ¥KKE, (2 = 2L E00%T4T

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B
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TR AL/ EIT L

d \’;

20 ABE A EAGR P Y AR, FEZFORSE SR RE FEE ARG R, RN FARERT R
RHREFRER, WX ZEMETIRT ROMERS, £ 2017 FUAREEET & FHELH G I ERA.
bdeZ R, ARE BTG A, 2020 4 4 AR R AN R EATIAAEE R EE. 2021 £ 5
A, 30 Tk b A A4 &b 11.4%, AB3T T 2020 5 9.5%49 4838 234 1.9 A~ F 456948+

N>

KEWMA 22 LR NEERA S, BRBARG N BB AERTN, EMNFBUTRLEG RHEFERK
FHK.

B 5 B 2017 FE40T5RE( B6 2017 554 30 7 i ETHEEML
LICEINES -8 T & n{30% = =304

100% ¢ 100% ¢

90%

80% 80% |

T0%

60% 60% |

50%

10% 0% F

30%

20% 20% F

10% F

0% . L L + . 0% L L

2017 2018 2019 2020 2021.5 2021.1-5 2017 2018 2019 2020 2021.5 2021.1-5

RAFRM: FIRL, P ERTIERTEFE FAHRR: FIRE, FLERATIERTFZE E

(3) k3R ¥ EFERIH;

2018 43 FATEA, RERAET & F&) LI HMEL, 2017 57 15 B4 F & 2T 69.7%, 2020
AT 1S S RAE BT & EKE] 77.9%, R 04T S, BEHR. 2021 FF%—FF, CRS H 38.1%,
CRI10 % 62.7%, CRI15 4 79.7%, #8%% 2020 FX I T —w a9 9. X% 452 R 20 7 4B4 suhhif 3 F
T ERETFHRK, BRI R T, Tt s ) REERTET K, T3 8 k3R ) K,
AR T RARKZTE., KA 2021 5F, K342 b EHS R A,

4o i R G RGP B AR TIE AR A 8) BT B T
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R 2 2017 £ EAF 15 i B e &AL

H2 by 2017 S 2018 by 2019 by 2020 by 2021Q1
1 KA 8.5% AR 8.9% —ARAR 9.7% —ARAR 10.5% —ARAK 11.0%
2 A 8.3% —ARAK 8.8% KA 9.5% RSN N 7.6% EARK 7.5%
3 —RRAR 8.1% LA 8.5% AR A 7.6% AR A 7.4% k&iiE 6.8%
4 FARBRAAE 64% & AR 6.5% T AR 6.5% BRI 6.7% EAE A 6.8%
5 AR E = 52%  LABAAE 58% AR 6.1% AN = 6.1% ERIECY! 3 6.0%
6 F AR 52% AN E = 56%  EARERAEE 4.6% KZiA 4.9% AN = 5.7%
7 ki g 4.4% kwia 4t 3.9% KM% 4.3% KmAaE 4.5% KA 5.1%
8 KAt 3.9% K2AE 3.7% kZAF 3.8% ARAE 43%  EAERAAE 5.0%
9 K igs 3.4% LTI 3.4% ARAH 3.8% FARBRMAEE 42% ANAH 4.1%
10 LTI 32% JTAAE 32% JTAAW 3.7% JTAAW 4.1% JiAFE 4.1%
11 ARAAH 2.9% LARAE 3.1% —AFH 3.5% —AFH 3.9% —AFH 3.%
12 JAAH 2.9% ARAAH 3.1% LARAE 3.3% JAFE 3.9% JAAE 3.5%
13 —AF@ 2.8% —AF® 3.1% bR IAR, 3.3% LARRAE 3.5% Eloy: A 3.5%
14 IRt 2.3% JAFH 2.5% JAER 3.2% Famig 3.2% LREL 3.5%
15 EARAE 22% FInAE 2.3% FamngE 2.9% ELoy: A 3.1% It 2.7%

CR5 36.5% 38.5% 39.4% 38.3% 38.1%

CR10 56.6% 58.3% 59.6% 60.3% 62.7%

CRI5 69.7% 72.4% 75.8% 77.9% 79.7%

FALRR: RILE, FEAATIEAFR L

(4) BEBHBEZSHMEEET

B E oL S I F b a ik 3 AKX SR I AR SR M 6 M ik 1B AT, B-Shigad kﬁ%&%%m%%&ﬁﬁ
B AR EAT AR B A A
WAt B B B 6 B, vA 11 B-13 ZAR BN AT RE T . B9, SsmibERF ﬁkﬁaimﬁz‘??ﬁ%éﬁ

RILE, o EREMN ST REDEENETE
Wik 6.2%, T AATAE=E 100.18 4%, F)rb3gik 5.7%.

K.

3k 80.79%, ERATANE 289.6 B4k, FIbLIgik 73.41%.

vA_EF S d BB E AR K 2 UNI-T L 44, AR5, &4

, 2020 12 A, A EZEEEAF 1037 H4H, Rt
Q055 —FF, e RE4F 2108 74%, Rk
B IRk 5 T LIRS T A 238k,

i ol R B SR B 69 B AR T HE R XA N ) i B A
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TR AL/ EIT L

B7: &5&TExL% A3 H—EERNETER

7 - % E] i H$ $ pill
mEE mif nfER wER sHE e i s
—ARA MKS & R X
—A%R —A KA ID.4 CROZZ
—ARAR CC Shooting Brake
AKX ID.4X
EAER EAKA HiATiA
EARAE 256
) JAFE eSS
JAER )
o IR GAS
&
) B Preface
ERUIRES
AR 01
Kkt it KK
kAt
KIRAE 38 %, 300
RAFR: FIREL, FERTIERTLFE TAHRR: AEZR, FERTIERFLIE

3. RIHFHATL
(1) 21 FLdgeeg

A B MR R R s A, ATk 20Q3 B W LB KA AAH AL, & FE A RIFMAT L& IRARR
B, AHAE QL A&RERE, MAINS 15 THME—LEI LS E RGeS LI XHn, LEHMF
ATk Q3 #Ak b 4 RFEAL H35 T 2 F Hk,

20 oA F B (sw) EIBIL 8447.03 127, R K 3.47%, FIVAHFH]271.02127T, Frig
¥ 2.83%., 21 % —FFAERFM EZIEI 2,45726 1274, BRI, 36.73%, SIVAEEH] 145.42 12
U, B EIIE I 89.67 1450, L& B HFRE.

A 8: A& ERIFAMFATL 2019-2021 FE Btk A 9: AEERIFMATL 2019-2021 5 & 34555 b

m2)19 w2020 m2021 =2019 =2020 =2021

3000 160 1
10 b
2500 120
100
2000 %0
60 |
1500
0t
w00 20
0 . .
500 -20 qz Q3 I ]
o b
0 _60 L
Q1 Q2 Q3 [a¥!
FARM: Wind, F ERTIEFRTE % AR Wind, B #RTIERZFE

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B
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AT AR AR/ AT o

(2) 747 g Anik

W RASEERES

R, MIERML, EFAAHETIAAF T A BEER, ARGERIM T kL A2 ERTA, FIEFHAH G
RAF I AT R P BRI AR ARG 093734 7 AT R, RS AR A R 8] B fe
IR NS W3 AT L BAR, SFII R AT 4. FAES 67 A XA R A IREAM B L F AT
RANF B A AIZIN G AR

A THRER B ZGBFKTE, BARFE AR L, RLAEFARELEE I BAFF LA
B A AT MR R I R R G R R T KSR S EMEE NN, Rk
FEHT BRACA R AR £ 277 K, BF-F GAHL R RIS, AFRIEF R, BRI EFE
BEK B0l BB E IR 8 ) ARIE L R R B AIKT,

5t A2 RE M2, RRHFREILE T, HRMAR A FE T AL LA KR. AFERE I SRANY
HEE K. Exmﬁiﬁﬂﬁ?ﬁifﬁﬁf>ﬁﬁm%ﬁ mm+thﬁé%%%$i@&kéﬁm
BAVF B AT HI AR AR g A2 B i AR 04 B RN 8) AR R AR B AS T EAT A A
3t & o AR R 4k

A4 B—FERFRRABERANABR

BRI B 1) FENE

(2019 SFHFREMIKAEARE 2019 F 5 A KRR SARMAR R IR, RAH AR, Aotk b agARH RASIT, BATE R
WEE) PRI, AIRATESIRE S, AR G R BGA AT R TAE
(HEshE &l B LAHTAL 2019456 A RAEHFRAF AR, WiRAFHE. 128845, ZEMFARE T oLRES
1938 FRABIAAR 3 K 1, AR EHRFRAERBBEARLX, TEFEEBMERSE. Ch. PRAER. #4
(2019-2020 4 ) » RAFAL L 7 de; BH A 2 XM B XA0LE S 09 K BAEX, TWHRIEFA7 ALK

P, BREABEEFHOF AL S

(R RIRT AR RIEY 2020 42 A WA ) 2025 -, F EARER AAE HARGIRT. T AL, Aahiie. EIARE.
FE e e A R S AR R AT R, FIUA A BB BB B R E R B IR A
FIEH A BB RAE EF R IR T T H A

GARE BB 2020 43 A T B G DR GRS HITHE L WAES92E, BT A DR 0~5 SAF A
(2020 FHREMBAEATAE 2020 F 4 A AR WK, A RSB A%, AFEI. 1FE2A. MR A. AER
ITAEZE) BRI R b B R S AR L, AR A E A EAREMR S H R I, RARF

MIRAFEATERZ AT B S T &
(B RERR F AT ERE 2020454 A FFHERPOAERILET . IhNEL b ERETEEREBNRF IS REF

AT ) SRR M, oA TR AR TR 5 AR, A A % B
IR

TMEHARAHFAHBEI, 202055 RBEHFLART SABHERFLP S, FAEALE LT RS A 3 BIA

AR RAEH, RAEHTRR, Th 5B F 3R R A M KK T4E

B IR E M EBARZ —

(CRTRSBEAZE Y 2020 F 120 CHEEAER. RRBF. ZRESFREZETPTENE, REZ| 2025 F, A9%

SR K Fo G55 E By R AR IR AT R BT R, AR AR AL, FRH R F R R AR BT

L Fo X I e IRAF & B Rk

i ol R B SR B 69 B AR T HE R XA N ) i B A n
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AR FIREA, P EIRATIERTE

ErREAREIN AT RE L. L2 ZHHEROAERDRZLR, FOALES L3 AF%. BAK
HEMN LM EREE L. L2 BB ER AL, FEARBEARTHERNFIAELEITR, 20FE
B NIGAFEAZSH ARG AL, A5 2 “G-Pilot” K&, EAFZ “Frv” Kok, Kahlg b RAR”
Kk, JARAA “GIVAiHX]” FAFL “Adigo 24" , kit X|4T: “DHALE” .

AR5 BEEMERNK BN LTI

K% CS75 K% WEY VV6 HARA ERE) F %k ES6
MarvelX
asHEE% . . . . .
Aig AIEHRAA L . . . . .
% BEARAL F 41 .
B3 iaF B A% J o o
F A RIFHIN R . o
BB E il . .
XA . . o o o
SR BAHB) . . .
F 3B .
# RRZ AL A . . o o
ERSR . . . o
B PRk . .
FRig AR iR IR A . o o
A AL AE TR . . . . .
2558 R R 57 A m . . . .
HAFI: AEZF, FERTIERTE
A 6: BRI A GG IRATE AR
£ 2 AR FRE T X

—iA 2019 o puF A LT L4 KA S ERAE, 2020 FAEE

TR 2020 48 7F L3 4, 2022 k3| L4 A& 54

b4 it 2020 F EIINHH LT 49 L3 &, L4 A5 2025 3 Lk

KK 2020 48 % L3 4, 2023 k3| L4 A& 4 A, 2025 ik LS 4750

kg 2020 48 % L3 4, 2025 4 L4 AEIE -

) 2020 43I0 L3 4F 5, 2025 3R] 5230 L4/LS A&

& A 2018 45290 12 A& A E 5, 2020 4 A L3 A& (GPilot3.0) F&

Bk 2020 SF& A7 L4 4R B Bh 5Bk

FHFR: AEZR, FERATIEFTZE L

i ol R B SR B 69 B AR T HE R XA N ) i B A
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(=) XK IFALLE
T R EARG T, ArxtHARatiA £l %,

A T: 2020 53034 E K FAMEBUR #E
B ] K BEANE

oLy AT AR & 2000 AN VAR AW FAH A, LS
Mk EEREE ELZSAFEREIEHEN U ENE, FRELT
3000 TANBY; TR —il HE—KMBHE 55 BRA LMK, PO F
AR BRAE (FHENTY T 50 BA), H4HEHLT 5000
AN, EREART ELANS,

YA LT 6 AR IRE EAANE R, S
M IR R — PR T AEET FF 84547,

BEAEFRKEH I, MR EIFTLT, RAREREG Y
KARIE TR E 5 AL MBI A 0 F A A
MR EA, TR 3000 7T/ & 694N,

2438 MLy

2A21H ¥

2 /2880 e

PEPETE 2
3A2H pipiA AFIL T

ARIRAFEHRF, 2020 3 AZ 12 Ak, AN FE B FEHAE
BAEMRRHESL | ZAAMNE, st EHRF WL B HE 0L
F 3000 AN

3A38 M

FIRARGEATF H T BATH), &3 R E R B4 47
RBRAFLT IR, WRRTIENMTE G L, EE b
GZATAEL NART R AE T 93, R —F £ 5.

3A48 k)

St AL PR BT AN R Ak W) F B SRR AR 4
FHTAb, AEAMENERA R, FRAFHEDL, 2
T i, BHEBANFB A4S E L, MAERL. —FERSF
4, RALAE IR S

3A128

HRBEIEZATAME EARARKIY T, KifTid, SR =
3R 158 Ky s f‘iiﬁ?h fﬁnrﬁzzﬁzﬁ%%ﬁif‘éﬁi% ﬁé%i&‘ﬂﬁ-éﬁ, T

FIFARE M 3% —RHAME, &6 & Z54MNE A2 3000 7T,
FEFHM 2020 4R 3 A 11 B4, 26 A 30 LR,

FARIE: Wind, BRITIEARBER G B

& 8: 2009 AR A EAT LA BN BANEBR — K

A 18] R E A AL R R
2009/1/16 R E AL (A FBAE 1L BATHERMEELAM | 200041 A 20 HE 12 A 31 AMWE 1.6 FFEULT
EHLagidi4a) HET A F 45 SUAEN T B AL,
2009/3/10 AETY CAEERET 4 Eir £) 20093 A 18ZE12A 31 B RLMEMELE R
B BRERE FEHL L5 5000 TEGANE,
2009/6/1 RSN L) (R KN ESAE. R LBk | 2000466 A 1 BZ202045A 31 B, Hwk “&
7 FFED ARE” RATIRA 6000/7T.
2009/6/4 AETY CAEERE T 4 RME@mN) ik “AET 97 Hk, ERERTERMLE, &K
AN R B AN £ A
2009/7/13 DR RYRIZE S VA8 38T 387005 D) REZVEE. FERSZHEEH 6000 7T.
2009/12/22 R E AL (EFBAE 1L BATHZRME L4 | 2010541 A 18 Z 12 A31 BAME 1.6 FF A T4
B ALYl %) SRAE, B T5%AENH E A,
2009/12/25 EESYRIE S CARE VBB EHIEN AMEATERE | R &R F A8 #3428, AN B K
3000-6000 T4 & £ 5000-18000 7T,
2010/1/4 AE VA B HRFT (R TFAFAEAOBIANES £4HME | AP B35 1 B PLRAERR B BT F%.
BLIRAEBURF B F % 4938 %)
2010/1/8 AETY (X Tas EHRAE T 4 BRGELn) AETYHERELK—F, 22010512 A 318,
2010/5/26 T RAEANE C“PaeFmBR ITA” FHAE (1.6 | 201056 A 1 BAL, A EFIAT AL B &
BT HZRAE) T Fakmu)) 84 R F2h 5 — KM EEAE 3000 LAY AN,
2010/6/1 LB E AN CFLATE F 3T RERIAF R EMBAMER 2 | £5 KRTXE, A6 A 1 BAREE., MEAFAER

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B
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& BREAT k) ) BB AT, AR XL IR
AELLY 3000 T/ REAME; PHEV & &4ME 5
7 7UI4%, BEV g 4MNE 6 7 7U/4H, JRIRIEAL
BiE G EARANBI AT AE
2010/6/18 EERVRE T (X TR FHAE AR BOR G | AEABHATBOR FHAMMRIEK £ 20104 12 A 31
%) H.
20117977 AL AN CXFREDRAFHRAMEEOR A | A 10 A 1 B, FRAEFHHRTEN 69L/F
fa) NERZHE 6ILBAE,
2011/12/5 & fft, (o AR A E FAALALE E e F ) 2012 4 1 A 1| BA W, HLERA & £ AsHARIEHE
BB KRB, E 5 T,
2013/9/13 LRI E AN (X Fat—FHAFAT e R LA T | 2013 £ 2015 ﬁﬁ%éﬁ:f&&%ﬁﬁmﬁiéﬁr‘ﬁlﬂ i
AE 64 id 4m ) 4, 2013 4 BEV g A Nt 6 7 7U/4%H, 2014 FF=
2015 442 2013 AN AR R A _E 5 A1V 10%F=
20%.
2014/2/8 F A% R A AN (X T4 RATERIAEIR) LA TAE | AEAMERILIEE, 2014 F4= 2015 /£ 2013 49
#4318 % ) AMIEATAE B HRY 5%F 10%.
2014/8/7 HRBRAFLME | (XTRENRBAFFMMEMGL | A2014F9A10E2017412A318, HHE
H, ED) E93 HE IR IR AR 4R B AL,
2015/4/29 48R AN (£ F 2016 4-2020 S 4R AENES R | 2016 FRA & BEV IRIE LA EIZR S4ME 5.5 7
L € SO )) /4%, PHEV #MER & 3 7 U4, BT #it b
£ A%, 2017 42018 45 2019-2020 4 2016
4 Fomh bR iR 20%F 40%.
2015/9/29 A B (X FRAE 1L.OL BOAFHZERMEL4mM | 2015510 A 1 HE 2016 12 A 31 B, stHE
B HL Gl %) 1.6L BA T HE2 69 & 45 S%AENH B AL,
2016/3/25 —F EBH IR (R FR#E—FERANGETZIY BENEREBIUH ZF FRE
2016/12/15 R AL (AFBAE 1L B TFTHERMEEEEY | 2017451 A1 HE12 A 31 °H, sHE 1.6L B
B ALeiE4m) THEE RN e T S%AEM I B AL,
2017/12/26 WRBRAFLME | (ATREFERAEFMMEAGL | 82018514 1 HE20204F 12431 8, dHE
# 22 R R IAE A S S B AL,
2018/2/13 0T BE R A AN (X FRAEZTEAERAEIR LA MB | FHAMEBRA 2018 42 A 12 B AL, 34 A
T AR B ) JAR:RESw/-E 1
2018/4/4 WAL (& TR EHALE 4 18 40 ) 2018 ﬁF 50 1 BA,5E A 17%6 3 EHAE 4950
F ¥ 16% I EAFEIIR, B4AF4TIL,
2018/5/22 TRt v XA (K FHARAE R F AR 0 XA4L89 | 2018 ﬁF 7R 1 B, EEHEG A 25%469 135 ML
NS FFah 20%49 4 AHLT GFLEEE 15%, FHHFAE
RIAMALE L 79 MLT HFLETEE 6%.
2019/1/28 HRAEH R G —F RSB N KPR | AEARRM, TN = FERERS], o284
AR KE W T 369 5367 £ (2019 ) ) | FIRE EH7, RSt RATAE EHHA, FRAF
AN, i REIRIAE AR B ALE .
2019/3/20 WAL (K T RACHAEBLBEA KB a9 2019 iF 4 1 BAL, FHHER 16%89 3 EABLE 09
F ¥ 13%IBEAFEIIR, B4AF4TIL,
2019/3/26 A% R AL AN (K Fit—F TEFIRAENT LA M ﬁ%ﬁ%wﬁ,ﬁ LB AR AL YRR
B E I B E G S ) 5, 201943 A 26 H £ 20194 6 A 25 A AitE
A, BUHMAL, TIE S BOH M EAME,
2019/6/2 AL P AR TRy D REERFIATRE | M £ 127 NRAFLA AL, #2019, 2020
VAL Fa b NEEIRRTULRF 10 TA
EY| (R TFRERT P AAEREEE | B £ FARAFEMEM L, 352019, 2020
AL E B 608D Foy P NBEERTILEFIRD 4 T4
2019/9/2 TRIH 1B FrA (P TARB AT RE<F AT | AR AR R,
NEE ﬂ;}%ﬁf—%‘iﬂf"fﬁ%}u&wﬁ RN
2020/12/30 EER R 3 (K TAL i 34 38 B ) 2 B AR K R An &mﬂzmsﬁ IR AEAT AL FHAIF)
JLJ 69485 % L) 5 KA AR B E S A K Fo MR I BT B R
éfzriJ B 378 B R = e,
2020/12/31 AR AFEAMER | (KX THRH—FTEIRBAEEST ZAM | 2021 F, FabRIAEANEATEE 2020 SF 3ok LR
4 HANE R 69 18 4o ) ¥ 20%

i ol R B SR B 69 B AR T HE R XA N ) i B A




€9 TERATS wam
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2021/01/05 HINAEH R CATRERZHF T FRBERR | REBZ T KAEHT, BAEETRS, &
K B TR S0 ) TN RIRTRACTE I F 56, 3 T REFGATIAL, B
EAEAEA LN, RAAE T SRS
2021/0208 PR B SR A ) Q5 F 2020 4F A F A P 3 RAHE AL | AR M KRN Hh, REAE F LR
TRAERAERSETEAAFRGAE | THELE, 3t 2020 FE A E AL GRAY
Fa1) HELSFRBAERSETEA X TR LB 4,
2021/0209 AL R (R TR FARMEIAE R H TS | TEARARBBHDAFE MR TR E
3| FodR o Ho 7 BRI MR 9 8 40 L, BEAY RAENT, AFARET STHF
AR A F I 00 28 TARAE S An— s Mo 5 4T
82 I HoE

HARIR: FFRIGLE AR ITIEAR AR [ HFE

= 7@ PR R Z

LR L E i Rkt KA.

PEFGERAE T T OES S FEMR G5, [EM LR KT, LR BR.

F— KR R M iR 5 b, B R RERIAUE IR T AR b &% T R R IR
BILT BB F K. ER AR, —B KR R BRI B S 5 RhEL T, SRkt
BB FAERTS, BoaT LR ERAKE,

kR R T ES. KM ELEQEGRIGEAL, 4k BIMGFELRAL SR, S
FEIARAATEN, 4% Model 3 RAKENAE] 26 77 A4, BT HA &% B3 EARFH Lxla,
B AT E # A IRAF B AR G kih F ARG W R 69T RS, B E R LR e 3 R RAE R R
MR EFE.

%= K 2 KRR 4 2. AF R AE T, AA BT RE4 B A, mA
HABE. 5 EEHACRTREL, FRE L PMELGIIEKR. AN, 5798k
BAVA S AR AERF P B &R . PHRARGER, e RAIeE Lo A £ RAF
JG =gk R, WAL

BAVEI, B RA L3005 A BB, WA =T REAEN. A TR R A B
REF 2B IS B bk 13, 2@ B L3 Z LR, AESCEANEBR, HAb
MEAE e K R FVEF o F

= fTLETARTHEGL

Ak 2021 4 6 A 28 BKEE, A MK LT a9AEATIL(F )8 A 209 K, B EE 31455.94
e, TA&RZFE (TTM) # 28.85 4%,

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B
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TR AL/ EIT L

B 10: REMFLFTEE AREFTME B 11: %47k PE {4 (TTM)%TH-2021.06.28
90
EE AL GLER)
80
70
60
50
40
30
20
10
0
hE G e e EEA SRR BT RE SR ERE SR
I Fﬁﬁi{}v‘é"ti"?ﬁﬁééﬁﬂ%ﬁ—Lm#;ﬂ% AR 4O OH OBk oM fr
RERGUAG LG ER G oRTHEALE L HGET Y
Frgphtghphiyppdiambs gy by
L PP + ¥ O A A . A 4 + ¥ 7z
zz zr z Lz 2822222 Z & Z
HAFR: wind, FERTIERGE EEZE FAAKIR: wind, FERATIERTE [ EFE
B 12: A %47k 10 5 PE-Band
— & ——15.02x —18.35x ——21.60x 25. 03x 28. 36x
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0
2011-07-01 2013-04-19 2015-01-09 2016-10-14 2018-07-13 2020-04-24

HAFEM: wind, ¥ ERATIELTZ 5 EIE

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B
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TR AL/ EIT L

N = S Y )

kA ELMMBARSLFAR, RMNERZE X EZREZAFE (00062552) . KIkA%E
(601633.SH/2333.HK ) ; RIRMAT M Z I E 20K K A E (600741.SH) BB ER 5 4| BAfsh
AR FHEIA (603786.SH) « H AL Bt Ak Sh A B AT (600699.SH) .
R 9 AFSEAITHE DR

P s R
. . . P S .
R kK & N AwESERE SFwESHBE . (%, HME
AL : %> N
R BREH i (2021-06-28) (%) H&(%) % A);‘if‘ 4t BiEdg
i #)
600104.SH EAER 25% 22.41 10.50 -11.01 -6.35 -13.89
600660.SH ASHR IR, 25% 57.62 10.19 18.00 167.88 15.12
000338.SZ P 25% 17.70 -0.62 13.30 139.42 10.42
601799.SH EF R 25% 227.76 19.06 15.29 379.79 12.41
RARR: wind, FERTIERGE L
A 13: BSHRBEELEMEARSETSH (FRE)
25% r ]
A A HeEKKHE —PF0EREFR
m L
15% |
10% |
m L
Uﬁ L L
2021/1/1 2021/2/1 2021/3/ /&) 021,/6/1
,5% L
,10% L

HAF: wind, FERTIERGE L

A Ne®T

1. AEASF R EFA 6 R,
2. BMGFTATH R,
3. AF LSS R T A6 K.

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B
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BE2021%6 A 288, FIEZFEIT LK 288%, AE (¥ ) $84 &it Lk 8.81%; FiE
300 #84L F 2 0.4%; 4] R840 bk 14.83%; FIEMRIE Lk 3.66%.
£ 10: AE S A BEAHBEATERM

AR AR , zﬁj‘z’if[ﬂiﬁ"” S BABIE (%) 20 AR (%) 7 é(f\’;“*"*
801880.SI AE(FT) 6318.34 0.55 8.99 8.81
000001.SH FiEszdy 3606.37 0.44 -1.17 2.88
000300.SH PR 300 5251.76 1.34 -2.65 0.4
399006.SZ A Ak A5 3% 3412.86 3.79 2.94 14.83
399001.SZ FAE AR 15150.17 2.07 0.02 3.66

FHFFM: wind, ¥ B RITIERGE E

4o B 32 IE UG R o B AR HE AR R N 8] BT B B 15
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7 AR ARAE /AT I

A 1:
B 2:
A 3:
A 4.
A 6:
B 7.
A 8:
A 9:

A 10:
B 11:
A 12:
B 13:

FOE
% 2
% 3:
% 4
%5
% 6:
7
% 8:
£9:

*.10:

# B B %

2020.5-2021.5 A R ZE P AT BRI FE AL oo 3
2010 24 AT BRI FETAL (3 ) oot 3
IR B HE B A B b BE A B e 4
BB A EF 2017 FEAT EFTALEE T oo 4
2017 462430 7RIl LTI 3 BAL oot 5
B ZE BT B R et 7
AFE R BRAEAT I 2019-2021 ZE B CITHE oo 7
AT R BRPEAT AL 2019-2021 Z5 VT B FURT B oottt 7
DR N i = - RO 13
BAT W PEAA(TTM)FF EL-2021.06.28 ...ttt ettt st s saseas 13
FUZEAT AL 10 B PE-BANG. ..ottt ettt et ettt et e et e e ettt eae et ese et et ese et es et eeesea et eseaeeeeseeeeeenens 13
AR IEF A FNELNBFETF) (FAE ) oo 14

2021 4F 1-5 AZE RN E R BT T BN Il oot 4
2017 4F ZAFT 15 SR B EETEAL oottt 6
FE 2RI Y LT ettt r e enen e 7
S E RA AN FE BEAD IR oot 8
B TR ZE T I BT B FE AT LD oottt 9
B R EA B B RILE oot 9
2020 - EHHL T T T AMEBUEIEAE oo 10
2009 4F VA R FAT R ADBIABANEBUF Y, oo 10
FATEAT S AT TEUBR oottt 14
TG A BRIZAFEEATIEE IR c.oooooooeeeeeeeeee et 15

4oL 13 R G 8 b B 4R TE AR A ) STt B IH
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7 AR ARAE /AT I

AT IR ARER A~

RAKGE, AL AR, . BN E LAIRE, KIREFWOEA R R AARFFTILE . AAF B 64T 30 o0 id &
RELE. RAERE. RAEHERELG AIRE 0 EIRIF 5 B4R A 4540 %

ST B, AEATLHHIF, SakFait. AAEL TR REERZKRSE, HIRAELTEAH TR RAHEKE.
F 2018 FAn A F B4R FTIEA DA PR 8] AR RAL AR, AWFAFAT AR TAE, £ FRMEZERL T W5,

ST R, AETLSMIT, WHEEXFEFME, T 2018 FhonF BLITIEARMA a3 BRI, AEFAFATL
R TAE.

REATE
Frkp B4k &
AR 6-12ANA, ATIA8E (S HTIF E BAFT B A 0 8] LA A9 AT b 4848 ) ABAT T ILEARHL (X PTH8ER T 3 F £ 2094540)
5 AT HAR AR ICT I =R 20% 5L k.,
FEEMEF: AT IR R MR HCP YRR,
Pk ATARE G R ERK T @R Y.
i AT FRAUR T A EIR AR R 10%EL L,
NS A
HH FERK 6-12AA, A8 RNABASWIT (X MIFRIN) FTE 2K ET 3= 4R 20% 50 £,
S SRR -12AA, NS EM BN (RoATITAN) FTEERZTH R 10% - 20%,
P FERK 6-12AA, A BRMNESMT (RoWITEAK) FTEERZTHERAY,
B ¥ FEREk 6-12 A A, AE) BIME T AT (RSATIRHE N ) PP ERZF 3 E 4k 10%A A L,

T AR

AR E AR TIEA A TR 8] (VAT BARRFTIES ) & AWML P FihE A £ LB THOAALF (A THRAZF ) &
i, REAT AT B AETIR . B R R R CHET RSN 6 R RN,

AIRE T BRE DA S RRBELE P MAZZR, FAMRITE P 9T 5HQEB, A E R, AWIEAR LTI L
# 5 E RARIE, B P R AR 5 AIRE IR ) RIE A W7, ARFTIE AN A RIRE T B A 2B E BN IE, {2 R Je ki A 28
BRI AR T A BB 4 R AR FHE AR AR AAIRE B S B e, RTIEATA B LT 5 RRETRA LR
—HRA RR iR, AR FTEAREA XS A A5 A0 BT ARE T BN B I B 5B P . ARFTIEA R BLE P AL AR
W FE AR A R AEAT AL,

AR T RB I 7 218 B 35 69 Mo bk AR Ak 3, 3t T 5T 483 B4R FTHIE A W sh A sh e b ik R A R4 48, T IEA AT LA A A 7.
BT 3509 N B M RAIRE GRS, B P F B ATARARR] YK 2 1 3k 64 3 R KOG

RITIEAEREAFNE AT T AL . FERBFA ARE P B IEARBIATIEAR T, R6AIRE RGN 5] RAE RS IR 4L
OIERFTAAT LSRG SR 5 L HF. ATIEATR S ARE S BN Z R G ELE XL, FAEFARERFLEXEE
BER P

ARTIEA TS Bl B A B AR S AL AR P . B EFARRFIEAR P P b & LIEHH, ARIERSR . BHIEER
M. HHABEARTIEANMEERITRE P, 23, TAEREEEHER, FA0 T HZTURSGMR. L. ERAGEEER
VARG TN S48 B VT fe i R dg e RAR K, ESLZ A, H DML F RIS T 914713 &,

ARFTEA R E T BEM AP I AE AT F 0 554, BRAEFA B, FTA ARG QB TARFTER. REBTIER D
BRAFT, EFTHMIANARFUMEFH RIEL . HE . BRI HEARRE . FRENNETH BT RBEBF)BRAEL
RN B IEHFFRARE .

SR FTIEFRRAR TR R G — A A,

HE

P B4R ITES BT A PR E) AFR IR AMFE R

R TR E X4 E K 3088 5 KA 20 & IR EAZ 0755-83471963 cuixianglan@ichinastock. com. cn
LAEHAHREmA 99 S EEKE 31 E AWK 4545 021-20252612 hetingtinglchinastock. com. cn
AERTEESRBHEH 8 T2 1 THEFELKRKE 15 & TR E4EF 010-80927722 tangmanling_bj@chinastock. com. cn

28] Mak: www. chinastock. com. cn

4oL 13 R G 8 b B 4R TE AR A ) STt B



