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CHINA GALAXY SECURITIES

2021406 A 30 H

B EAT, AAFAT R Q2 TR

i T

— 6 ABARE  EH @urs)
AN
o I5AKERMERBELN, RHEK 219% LhiA, 15 AK LS4
EAn LBk 2.93 1¢eh, BHIEK 12.0%; B~ 0.83 120k, R
¥ 2.17%; Ribitw 2.21 2ok, FlIGK 2.30%; RibEE K E 303 4rxk
1zeb,, FIEK 2.19%; SIMRAE 72.70%, X F 5 E 54, &: 8610-83574570
Y 1-5 }E] &&%5&,%‘}]‘{@ bbﬁé’f)ﬂ 13.18% 1-5 A &Ex%l\h}i% 1.43 P4 renwenpo_yj@chinastock.com.cn
1zeb,, R EL3EAm 11.00%; AR.dmid 12 2364 Zed, [T 3.24%; A%, A IRE LY A $0130520080001
S R UL %2 1.20 12rk, FHEAe 13.18%. H P, b, b, 5
s E I TR F T4 22.07%. 45.69%. -0.34%, A HEZMHE WA E
REANGR, ERANTBAMAFRIL, MEFRAAMK, wTE B 01000688
ARSI T3 SRR, Rl P E SRR T, H RS M O Iendlyj@chinastockeomen
A LTS, ST IRA e A: S0130520050007
o GAMMED LT ARAF AT, RGN ESHEE. KELES
BB RGP RV BB A GA A, HRRGHE R,
& A AZ IR P B R A2, 7@7‘&7%‘%%4%){;}?0 B4 #, OPEC+ w4 2021.06.29
BT 7A 1 BRFRBGTE 8 ARG ZFBR, RETHMaT R AT
ERATE, KT EL RIS E, HE 6 A 29 8, Brent A 40 ’ ST
WTI o513k 2] 74.76 £UIAR. 72.98 £U/148, 85k 40%0A
LeyaktE. TR 2021 SRR hAEE AR AT RGP AR A, AT
IR Yk A .
o ATLAIRTFEATY, HAE 109 N _KFA7L 3048 FnEl,
T TAT b 3 & 11.72%, R IR T EATH, HAE 109 S—4AF
ATy % 3045, BE 6 F 29 B, &k THRIEEIREM (PE(TTM))
A 11.24x, WA WS RFRE, 4TAEEK P BAR LA EAKF, FALRM: Wind, B HRATIERFE
° FHREW Ao ETFT, ZEINHALE 0 Tk T2 AR LR
2021 fh QA E”, B ibAe TAT L4 2k B A E A T, ) SECN— —
R AT A B A R e, BT Q2 b DRFRETTRbie 5 ik it
Gty QL WMKA%, TEMALZ L (002648SZ). FEEH  isa1 ST mm A
(601857.SH). ¥ E &4 (600028.SH ); st/ =1 8 A0 ) T 5o IR AT Ak 49 TR LY A7k 3h AR B U472k _21Q1
BRAN, HHELHR (600871.9H ). iEJE 4w (300164.5Z), F  SRFRS, AbiEEn LT $H_20210430
B R E F 4508 (600989.SH). = AT (600409.SH). j~iCgy  LAMKTI FL3HSMRE B oAb i
: EE R SH) = SUU SRR 1qQ ke bk, A AT B R b AL
J& (600256.SH) <. 20210330
s b A L4 TG T 14Tk 3 AR _B AT i34
e Hsie (6A298) AT, ATk AL GA H R B & 20210301
2 /% 5 % Ritkee Fasbik s & W& % PE (484 T IAT Ak 5h A 4RE_AAeAT b 47k 25
MRAS R A (0EL)  (FhES) (TT™) AERRIE, R et R iadRH 20210128
4R © Wk sh A 4R4E B ALAT L bt 2021
002648.57 JZE)E{\JG 104.24% 92.52% 27.35 GA P AR b AT, TR AT A B gk £
601857.SH F E % i 28.43% 16.71% 15.23 20201229
600028.SH + B &1L 11.01% -0.71% 7.46 4T ] T ARE BIATL: FRA
FALETE Wind, o E L TIEATFL I i Bk, AEATL Q4 L4 & I-20201130
o R T: mNES THRORNL. Zoh 2 FTERGRE. B RER
ey e 5,
www.chinastock.com.cn EAFF AR T 450 1715 B SR B B AR TIE AR 8) 5T 5 B
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‘-\ CHINA GALAXY SECURITIES
ALy AR/ B b TAT

X

—. BHFLTATLREZEIAEFL, RABRZFIR et 2
(—) At TAT I E 5] 409 By B A EE A BL 94200 oot 2
(=) BhALTAT L E T 6.57 AL, bHAER A BLT.00%0 oo, 3
= REZFEIETATES, B TAT TR R oottt 4
(—) REZFFT AT, BERIHTIRIEIZ R ettt 4
(=) 2021 SFi N VA, TR R R IE L R AR ) oottt 6
(Z) REEZZ LT F G E RIZREARZ T oot 8
(09) AT Z Ak ik 3K, KA =T E s 10
QAN T e o e o = 2 TP 11
Z. REAB B TAT L IABRIE, TR B E I e 12
(—) BEREARARL TIRIZ L, F AL T oo 12
(=) ETFHBUNFEANFT, AT B A A T IE ettt 13
(Z) BRKEFEE S, HRITRGEAEE T L S oo 13
(W) K EL @ TAT T ANRAI, AR ALK Z T o 14
s B oD 1 R R R B I > OO 14
(e I 28 OO 14
Qe = < TP 15
Ay B TAT R T ART I T BRI T oo 16
() AT ZE BRI oottt ettt 16
Qe B e - 1 - 2 TP 17
(2 ) AT AR DT oottt ettt 18
Ty BT B A IEATIY oottt 19
(e I & . ST 19
QB R <35 RO 19
B U BRI oottt ettt ettt n ettt n s st 19
2 - - 20
S - = TR 20

T 4 W i E SCRUB 64 o B4R TIE KM 8) S



&) LERILS g

s SkE/ Bidtb ATk

—. BRI ATLRE TR I AT, XABREFFIK

K E LA TATL R AG . RRAL R EF N BAE i RAAN A = A FF Re)&AT
T, RREEENIETLZ —, BRI AHEDTT, 2020 FKE B B TAT LA
VA A N 11.08 HALL, T 8.7%, @RI =FEKE 1.8 MG b, S4B
T A WA 4G 10.4%.

LAl F T £ 2R E R, KB Tk, Rk, @, B, NEENAGRE
(ERAT, #RE RIF B A Tk, 4o, —HL. AE. A5 3. 4P 60, & BT,
B RHARIE S HE B D) 69 &0, ARASSR T Stk AE. B, RS
At FR 2 Bk B B b Al TAT e Ho, R ey T ESRGH R EZ A RMRA, RALA
AR, RE . ALle, AT AR R a9 AT RO, SRS S A R B 6 S AR 2 R B % AT Ak
S5, BmAb TR LK. BAE). SRS, BETHEARIEREE. KB FILEIE
FAT K, RAVEEAN G Falb L 7 bk 5k OANFATL, BB HT R, ZfbT. HR
L. R, F 4, FRA. BARB &, BRAH &, S hle, L4, &
M TAT AL T A F sk e b ar, 5 ETFHXFKETER.

B AL T RAIGVB A RARR ( Tk, RIS ) HRAE, A& 5 mde (FAah. b, 5k,
WA, HiEh. B, BHEF) REATR (“ZH 2R SRR, ARBIRE) 4
ML Tk, ALAE. AREF F S, VABGRIECZ T, CZ R4 i i At 0 — s i S, 3
R ECZRET BRI TES%. £ 83 6 b TAT AL e A = e bk 0 IR, L&A
WhhmoyFATENR S, Moy FAALRAHARER—. AAEF, KREETSELEEHILT
AT W AT L Ao AT, 1E B &) = Wk P 5 84,

(—) Zifefb TAT L Efond) 409 %, &4A3R AR 9.42%

BE6HA 298, KRELHAILIATLER 409 R EFTANE], &34 A KL 9.42%, £
AT ERT =, £, Bt TATA 31 R EF NG, E&KRE G WAL L7k 7.58%.
436 A J& 0.71%.

A 1. 2affb AT AN REFA LI

wnz kAR u 5 ki T B R T
"R AT nAk A Y 1 RAt
m A ] 5 1 B A S AR B

59

FAEM: Wind, # B RITIERGE E

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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ALy AR/ B b TAT

(=) LAt A7 ¥ T14E 6.57 1, &4 A & 7.09%

BEG6HA29H, REGGFLIATLETE 657 H10, 23 AMRETIE 92.67 H1L, &
B AR ANLE) 7.09%. P, B ibfb T/ L B H A 1.28 1T, & #EA B ibFaib 3 T Ak 19.52%.
& A3 A JX 1.38%.

B 2. b TiTLETE (f2T) AEk

w5k IR mGhibT mE R T u R AT AL A Y
12 Bt B A S ST AR MNE B &

7% 3

9%

AAARIR: Wind, # BHRTIERBFF FE

FERE A MR TAL T &, KB G b Fadl TAT L 78 T 15 5.04 AT, A3 A JRIAE /A 69.27
FAC, EF|AE A MK 7.28%. Hd, Bibfb TATABTAEA 1.06 FAC, &EANGRFL
2 Tk 21.02%. & 43 A & 1.53%.

B 3. Amffb TATLAE ARTA (f2T) AL

Bz bR mzhibT R AT =R AT AL Y
15 At LR = B | R P B MR B R

FAEM: Wind, # B RITIERGEE

EFH TG @, RE LSl TATEL-F3TE 160.7 12, FHL3E A KT T4 213.3
12, Ed, Gl TAT L P TIEA 41410, 22 FEGILTIEER G PTE.

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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CHINA GALAXY SECURITIES

s SkE/ Bidtb ATk

A 4: B IiTLEHTE (/2T)

m kAR nzihk T AL T
= RAfL - e RAT
= A ) S 1T AR A IR B A

FAEM: Wind, B R ITIERGE

ﬁ%:‘i,.@']*'}fﬁfiﬁ &b TAT b A= %

PREHNTATLFAEGEERS, 1%%#1@%&@;{% FABATIH R AR HEIR
M. w4 %’xzi FEFRER. PR E

(—) REZFRY L, fRRMN ﬁ%ﬁ&:‘%fc‘%ﬂ’i

1. 21Q1GDP I H¥E K, KFET4F A K

B R4 it 438 2 7, 2020 4% E GDP A %) 1015986 10 7T, 45 7T be A4+ FF) 1b 38 K 2.3%.
BRZBHAENEG YR, REZFTMEATERK. 2WFaHE, 2021 #4—FEERNE
75 BAR 249310 1270, FlHIEK 18.3%, 4% 2019 H —F EK 14.8%. 4~ kA, H— kg
Aofh 11332 1270, FlH3EK 8.1%; % = = b3 Aofd 92623 1274, Flrigk 24.4%; % =71k
3 Anfh 145354 1270, 3%%K 15.6%.

A5 XEENE®EME (GDP) AR LGk

1200000 1 16%
mmmm GDP (127T) ———GDPF| 3%k (A4h) 14%
1000000 0
{ 2%
800000 1 100
600000 | { 8%
{ 6%
{ 4%

1 2%

400000

200000

0%

FAEM: Wind, # B RITIERGE E

2. KE LR FAREIGK, 0 R IMRA B
AL IROH B WA 2R P S 384T, H T R E A k. A RE LTS

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B



&) LERILS g

s SkE/ Bidtb ATk

¥, RERBRE R REIE K, (2F 2012 FH 432 B TH, MEXRBHANS T LAt
KRB MM M FE e dt, SRR 52T RRAN KIS E ALY, 5 R E IR
T ORT A KRG RAEX, T A RIUF, REZFFRIGRADEHES LR Tk B3, 12
RIoA, 2 RARAE RIRARRIFR SIGR, B E R TFHRE MRE RV AR,

B 6: REREFAR LR

RN % (e ARERL) —— GDPR| tb ik (5 4h)
600000 e CHi ? N 20%
HeRH R LbIgiR (H4h)
500000
41 15%
400000
300000 41 10%
200000
4 5%
100000
0 0%
03 o Q > Q 3 o A\ > Q
R I RO S N N M I

FAER: Wind, F ERATIERTFE %

R, RBBmERBTERK, FEAAEAAE 1910t At, o EREFMEK, 241
IR LB H 5. 2020 4% B A0 TR h 6.74 1erd, [ E3g K 3.44%; 2020 4% KB M) 4
FFEHn, KREBRGER LI E 7.36 1200, Bl K 5.71%; ~& 1.951Crbk, H4HFIEH
¥, Flighe 2.04%; #t 0 Rih 5.42 120k, Bl K 7.25%; sTIMRAELAE] 73.5%, & b4
¥K0955NENE, B ALH G, 15 ARE MR 2931204, FligK 12.0%; &b =
% 0.831zvh, FIHIEK 2.17%; Robdto 221 fzed, [ 3Gk 2.30%; &b &Y & 3.03
ftok, BIEIZK 2.19%; 3TIMRAE 72.70%, L FHE &, MAERE KB AT &, Tt
ARIERE RGE RRBRIFIE K, (238454 THE.

B 7. RERBBEBIMEAE

80000 r _}i’;j(ﬁm{) _J&U’;‘(ﬁmﬁ) th & (Feb) - 80%
sHIMRAE () FRG®R (i)
41 70%
60000
4 60%
40000 1 500%
N 1 40%
20000 |
1 20%
0
> o & x o N\ S Q 4
@Q %QQ Q°7 ’\ Q N ,\ q,Q\ \\ Q\'\' Q\ﬂ" N \°> -} \ M q <5 10%
-20000 t* | P

FAEM: Wind, # B RITIERGEE

ERERBREFEMERABZT T T, RERARAE REFG RS K, 2GR APTTIE.
2020 SF&E RARATE K 3250107, Rk 6.86%; /& 188917, FHIEK 8.77%; A
RAI T 1413127 , B b3 K 5.34%, 3 1% K t& = 3% st IMRA EAR B/ S, 23] 41.89%,

40 i I XSG 89 P E AR STIE A MRAYA3) ST 5 O
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CHINA GALAXY SECURITIES
ALy AR/ B b TAT

BREFTHELR2ATH, S, 1-5 A, RERAAKWNFF 1543107, Rk 16.21%; &
F 872127, Rk K 10.65%; ¥ 0 R AR, 692 127 , Fl kg K 24.37%; s+ sMRA B 43.48%,
Gk LRI AL

B 8: HKERXRAUBERIMRAE

3500 (127 ) O F (127) 1 50%
hoE (127) *TIMRAE ()
3000 PR (L) — FRH® (L) 1 40%
2500 F 1 30%
2000 F
1 20%
1500 |
1 10%
1000
- 0,
500 F 0%
0 { -10%
D P IO X O L A T O O NV OV D >XH o0 & 9 D
(500) B S S TS D ST S 20w

HAAA: Wind, o B A TIERBA

B (R R B, #RARAEIRE (2020)) 27, “twa HE, KERARALY
T FRAR BRI ik 3 K. 2025 FF R AR A fr Tt A4 4827 12277 K, & 2019 449 1.59 4%,
2020-2025 4F R K SUH e A A3 K F A 8.4%. TRitF)] 2025 4% B K K S AT IMERA A Rk
50%, #UOARFE R, — T ELARARBRRA T EHELEHETZOER, F—F
&P AR AR KA KT L LNG BHCE B AR LR EHRAAM I T ek K, F5H
ZAFIR TR S YE R 7, 2035 K E R ARAE RIFE 6200 127, HF A/~ 3000127, #9 52%
FRRMED . KNI, ERERANFRARS . RALERA B AT E, AL
WELFREESDT, REBRRAFTRBBLTHEELEY, AERLXEBAFEETREKX,

(=) 2021 SFmir=)a, FitAkiEs: G40

JRih A Ak Bk R ARG 40%-70% A4, B ki 6 SR AT R B G i TAT Ak 6
BAVGES) . BNBRATRAA TR F, KRBT B btk = b2 F)4F, AR RAH LT &
A, T BLAT B0 T BARMR S ) A SRR S8R B i AL TAT L A AV ) L B K T
EHFRATRA T X B, (2t FaEa T RGL, TR e, B FRAEEI
A G T 4645, AR 2K E, LB ZRAFE K@, DA A4 KE,

B AL TAT LA A 5 b K -F A #8848 5. 8% Brent s 50 ETARVA T KA,
ATLA G AARE, hHAIKEFI 4L AR, £ 50-70 ETAEEFHMKET, LT
A7k & ARBAKSH N KT B AR A T T i, feARARGAESIETLEAN; Eb R 70 £/,
@G bk, FLBARREHEE. TEEE, EWNHE TRAFHES ERER T, 17
Ak 2 A6 A2 B R FFe . 21Q1 & bk TAT I R ILIRLL 20Q4 4 FREE, 24 R 20.52%,
BaTina £ Re) LG A M, Feedi 2. RALEAEL. F i £2Z B X R LEit.

4Rk E IR 8% BT A5 T A B



CHINA GALAXY SECURITIES

( P ERTIES o

s SkE/ Bidtb ATk

Ao Bk E R IiT LB LR

25 — R AR (%) -BEILT Brenti fi- ( £/U/AH, #4h) 7 140
4 120
20 F { 100
{ 80
15
{ 60
10 4 40
{1 20
I ———— T — ———— 0

FAEM: Wind, F B RITIERGE E

2020 FEIEE EA KM, 4 A —EBRE LSk, SAESES, 6 AHAFRE
I EL, 12 A FF46 R 3%, Brent A= WTI i 442539095 # 43.21. 39.47 £ 7UIAR, ¥14) 2005
FARATK.

2021 4+ Q1, Brent A= WTI Z &35 25| 4 61.32 £7U/4#. 58.08 £7U/4#, Brent ZE M4
F] tb _EAT 20.66%. 3Rtb _EAT 35.49%. % W4FE A 2 AAe 3 A A 3055k 100 7 A/ B £ 8
SANFE R, 1AW ELE 2020 4R 12 A 89 RGEATH . AT M KA ASE 4 3
BTl k% R . 2EMBR®. RRMERAF RBBEER Y F4 % B XA,
2 Abrib ik kg Eik. 3 ARBMAEZINE LY, E2HEEA: REFE LA
TRV FHE I, OPEC+EAbA R E 3 Kk =it %, AAEXEE 1.9 H10E ¥ TR HE
%, BB RBARRIE A B — PR R A SRR, BRIR T AR e e R kT .

4 Ay, ks ik, Brent F= WTI F3 5551 4 65.27 £T/AR, 61.71 £/, &
IR T4 0.66%. 1.03%. 4 rmEZHaBEEA: 4 A 58, 28578 %]43% 7
ATT T —4EET, T HALAF B R EE K, OPEC A E 3 A &b = 23§ 45 77 4@/
AR T M fefPda 04 5 8 & T ELAN _LIR, 3 A1 OPEC+R Z#ATHE M 2 A 49 113.5%% £ 111%;
F) B T 7 &) & B R AT, OPECHIEE 57 AR F WA ahm =%, ER5Z O EZHAEAE
A BRA EFEFRONE R ERITAA, A BAEEFE AR E R, EEIERR
WAEAT . BRI ECR A T 0 5 E R B B R s ke,

5 A4, % EAGFRIBNE S AT, Brent A= WTI P34 % # 68.31 £ 7T/, 65.23
F IR, 5 BIREL Lk 4.66%. 5.70%. M4 EE ®iFE LSASK TR, M EAS LA
(R FHKF, THMMMER T RKEAI. B ZH TR FF RIS E A BRI G AT A R b
BRI, R LE BATE R T s —FIIRAM P AL A 4908 5 £ AL —
EFRTHRELA T BARIKE, EAASAEITR G FAEATN T oML L IE. (247
PR TR ARG, T BRI T ik e, FIE, BINEREIRA TR,
PP IR AL RIE 34, I A& XM AR B AREA ZABHAN R ERE VAN,
FI &AL b E R ey 322k,

HENG AAy, AHEtEg bR ES, A PAR A, AMFRE 24 OPEC A RARKL B4
2t 2021 FAHK G 0 E R IR I A TN, Tt 2021 T H 095 E BB L FF gy
500 7 4R/, 3E1a2 5%; FlE, XERFHATHE. AW HFERE. KES ESRT Y

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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CHINA GALAXY SECURITIES
ALy AR/ B b TAT

AN R R K E A S L, HRKREEHERTY; EoFRmeGE R BREIE, A
MR LI, AT R EEEA: OPECHET 7 A 1 AT 30GT# 8 A BVAE M = K E,
R WA Re T BATE, (2R F M 2 EH ERVUE 7 RSN 8) IR 4R 2 7,
HRE6H I8 HLEALE G HAFLHEIN B T E 3730, 42020 F4 AvikEkE. RE6
A 29 B, Brent A= WTI sh #5135 5| 74.76 £U/AH. 72.98 £7UAE, B4 RBA 40%0A
E KT,

A 10: Brent &5 WTI A& %

100 r

—Brent/7 it ( £/ ) ——WTIR (£TAF)

80

60

40

20

0

DN (PO TN N COUD MU NLEPA PG \ MO U\ e
f(»&@qsx%\%\%\%\""\q\q@\q

@0 }

(60) -

FAF R Wind, P ERITIEZRFF

T B A KAT 2020 SFib B BRI AN, 2021 FH s P AR _E AR, s AT,
LEAEFH N A0H EE|EE K S T E B L 2021 K KT L3 E e A 49 £
14, it FA R, ZEAPER . RAREHBRIUTEH A RAR, [adFEaE 25 o4k
WX AEALAFF R b B 0 F4RFT, OPECHA I HATIR =, 2T T H4F oL kF K
BT A, RAVAA, MEE L5455, 2021 F RS FL AR FHERE KRS,
L AT P b AP Rk B AR e R S A

(Z) REITZL LT 2 nERWKEKRZ A
1. & E s oib T R Ao fe, B idf BEREKZ )

2020 # &£ B R SihE R 200127k, FIILTR 658%, 4 =47k, T 2REAZBH
BREEFHHERTH. SIRA, 2020 F&KE m&h 7~ F 3.31 100k, Rl T4 8.06%. A&
b E R AU G o0, EFAMER 116 2ok, 43k, R TH 7.17%; £uER
1.40 12rk., 4k 42 5138 K, B b T I 3.91%; B & K 3307 7ok, i E4% 51, Fl b K 1@ T 4 14.72%.
A4 0 i %) 4573 ek, Rl T 17.39%, 2 RE A 2RI EREEH A, B RSEH
FEREHK, FENRSBHILRMEEAL, B FEZATM, Borpzm, 15 AKX
B & i & 1.43 100k, B 3Ein 11.00%; ARdoid il 0 2364 Feb, [T 3.24%; moed
ALK T E 1.20 1000, FIr3gin 13.18%. 4, A, Hib. A 205 B e Tk
22.07%. 45.69%. -0.34%, K HLZBEdHFREANGR, LTEZRZFEREAFKREL, MEEFR
AHPE. i TFTEARGHTHCREF, REdH T L AR TR, &304 T
So. BARERA, RERSBHEROLATKEIEKEZE G RBEX.

4Rk E IR 8% BT A5 T A e |
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CHINA GALAXY SECURITIES
ALy AR/ B b TAT

B 11 KBRS ST R

— = (k) — O (k) he g (Fek)
40000  mm—FR (Fd) FRGE (L) 1 50%
30000 | 1 40%
1 30%
20000 ‘
1 20%
10000 M| |
1 10%
0 ' | 1 0%
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
-10000 L 1 0%

FAFRR: wind, FXEF, P ERTIERGE G #2E
2. T 2L HE RF T svmdig Kk, (28R K ) ) RE
KB ELZ 575k (PE. PP. PX. EG %) & R4F T o d K98 K. 2020 F4&E PE

% K 3860 Zvk/F, FHLIEK 125%, A T, (2RARFRAZMENGE RIEK,; sHIMRG
JFEH AT.4%, IRARL FHEZHKF. 2020 F4E PP F K 2971 Zeb, FRIGig b, *FIMRA
B LEHE 14%, 0 T E2RNERH LA ROKRAER F A Bk AR . BA. £B
04 B W Ad = f, 2020 4358 PX &K 3349 ek, Fig K 13.05%, FH 03 4NF 4% EG
F R 1925 ek, FHIEK 10.6%, 3 4.8 NF ok PTA E K 4930 Hed, [l igk 9.2%,
TFHE19ANMTB LA, EokA, RBBLZwE KREALKRZ .

B 12: KERTH (PE) BELRH B 13: RERAH (PP) BF &t
e — —glﬁg —g;%%ﬁ
— T — K 3500 ¢ i — A 2 1 40%
s000 —— FARAE (H4h) xS (A58 g0t GRAE (R DM AR (R
3000 |
- 0,
w0 r N ——~— — °0% 2500 | 30%
40%
3000 30% 2000 r |
2000 t 20% |
10% 1000 H 10%
1000 | % 500
0 -10% 0 )
3320933 3FI 885 33K
o O O O O O O O O O o o o
N N N N N N N N N N N N N
FALET: FEIFA Wind, 7+ ERTIERFZ FHFR: EHAA. Wind, F EERATIELBL
B 14: KREAMZFK (PX) #ERH B 15: B2 =8 (EG) #E4%it

T G )i I SR 4 F B4R TIE AR 8] T 5 A, n
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CHINA GALAXY SECURITIES
ALy AR/ B b TAT

(b)) s (Fek) — Tk ) 7 F (Tvd)
v F (Fd) FRME () — kT (e, ) K (Fek)
2500 ¢ S IMEAE (A4 7 70% 2500 ¢ BRIk (H5) Frs 1 80%
2000 1 60%
o 2000 1 0%
1 (1]
1500 o 1500
1 (1]
1000 1 40%
4 30% 1000
500 1 oo
4 20% 500 20%
0 == 1 10%
201@ 12012 2013 2014 2015.2016 2017 2018 2019 2020 0 0%
-500 - 0% 2016 2017 2018 2019 2020
HAFM: ECIH A, F EERITIERBFL [E 2 HAFM: LG H, P ERTIERBFR e B2
A 16: AEANE=_FE (PTA) #F 4%t
7 (7)) — T (/)
6000 r kU F (e ) MIMREE () 7 3%
FRAE (H4) .
5000 F 30%
4000 | 25%
20%
3000 }
15%
2000

10%

b I_u

0%
2010 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020
-1000 * 4 -5%

FAEEM: Wind, # B RITIERGE E

AR BB BT BT R EH, (2% BFBERE . TUEANTEHEREYH, &
HE2EMNS RN THERGRIRE, SHRRITK,

(W) ATk = fesk iz K, TAEKFE—F =k

—7 @, EERR, KELBLTZREREKRZS, ARERFRKEEK, —7F8, £
Bhebsh, RE LR TATR BILT  —43 0 H, TRy R R AR E R, FRELHX
B3, AT H AR OR, TEE RN, RAVAS, TEE T E B R
, KB IATLZAER -k,

2020 £ 3% [E) M b 48 A 35 %) 8.95 12ed/SE, FAiT 2025 SF4% B Mob AL A A B 10.2 10/,
AL E B AR — Kb E . Heob 685 iR B Rt — 3 BALE R R e T 5 IR,
EEITRBAIKE, EHHEaHI,

A B AL = du T A R E AR AR AR XK, KRR IUF B AL b B 48 B R A B 2
., Bt 2021-2023 4R, &R E PX FAA45 T XIF038 1805 Heb/fF, K& PX FAetk i Bakdd
1ZE A PX I AL AL, mEESPX B aAdEk, PXIXMEEAHEE T iastss, <& b-PX?
FVEFILE . 2021-2022 452 B i R 738 EG 748 1011 7 ob/4F, F 484 TRk F iR A8 F Rk,
Tt — Tkl B 2019 FIF46 &R ER T AR R AT —AY S, FaF4E] 2022

4ok i SE RS 49 o B AR T SRR 3) S 5 . Hﬂ



&) LERILS g

s SkE/ Bidtb ATk

A5G, TR 2021-2022 4F4K B PE. PP ¥ /3% ik 55115 5] 16.58%. 7.94%. # J&3|3 5K R,
K= dudfe g W Anfl = sudg B AR T, REAKE PP REF I ERFERETHE. i TE
A PE#:udg kK, it PE L EMFELEFR S F X,

(£) &tk TAT L Y -3 470 A7

f 2014 T ¥ F M4 ik, £ 2016 Sk EoJk, BRI G wiL TATLEK gk,
S5 MUE Ak R, A K T T Se AR BT LK, BT eeE RIGAe, B TAT
b B 2017-2018 ALK M@IE K, ATk E S A0 BlF 5L 2019 2 AP A T, 42 2020
F2 BN Rom, ATRTIN 276 AL, FIiR Y 23.45%; )3E4F)iH 648.26 12T, Rl T
20.95%.

BN 2021 -, AT BN R K eME . 2021 SR —EE AT B IL 7783 10 L. ) kg
¥ 13.50%; Va844) 3221270, R HIEK 291.67%. 1L TATALIELE 2020Q4 £, 4N E.
RA LA, T RN E Z R R m e, QL A4 TSR R F R E.

B 17: Bdf TR ERBH K E A 18: & ibfb TRk 2F44)H B R E
m— NGB (f2) m— 205 - AT (L)
20000 ¢ 5] [ iR -G T (%, H4h) - 30 1000 = [ 13 iR -5 AL T (%, A4h) 4 400
12 800 | 1 300
30000 |
410
600 | 1 200
20000 | {0
400 4 100
1 (10
10000 f
4 (20 200 {0
0 (30) 0 (100)

2013 2014 2015 2016 2017 2018 2019 2020 21Q1

2013 2014 2015 2016 2017 2018 2019 2020 2101

SRR,

- Wind, #ERTIERFE L

FHEE: WIind, FERTIELFLIZ
T TAT B AL B R T, M 2018 64 9.11%% £ 2020 449 6.64%. #RiBAit
IoATIE, AT TR E R A E S R 5 B4R A R4, BRI ESH X, K78

HE BARKEABENERYH. 20 ITLETTREETHREIZR LTS ARE
Tl KB R LR D), A — AL T, 4K E 3 A Rk A AT LR E TR
B AR RIS R R RARRI, WA AAT R, @8 5 LT AL A

IR AR AT T R

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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( CHINA GALAXY SECURITIES
ALy AR/ B b TAT

B 19: Zidb ISR FKAE B 20: & wib TRl 4 F) &
14 ¢ 30 r
12 F 25 }
10 | 20 |
8
15 F
6
4 | 10
2 05 F
0 . . . . . . . g 0.0 . . . . . . . g
2013 2014 2015 2016 2017 2018 2019 2020 2013 2014 2015 2016 2017 2018 2019 2020
HAA: Wind, F EERATIERFL HAAE: Wind, F ERATIERFL %
B 21: &I R A sEE B 22: &bt AR B M
25 r 255
250 F
20 F 245 F
240 F
15 F 235 F
230 F
1.0 F 225 F
220 F
05 F 215 F
210 F
0.0 L L L L L L L ) 2.05 L L L L L
2013 2014 2015 2016 2017 2018 2019 2020 2013 2014 2015 2016 2017 2018 2019
FHLR: Wind, P ERTIERZE HAHALM: WIind, FERTIERFLIE

=, R RAIAT LI ARRI, THEAHHER

(—) BBEBR+ALE TR S, £HFOME AL

A BB B A S AR A AT b 7E Se ARG T AR, e B AR st R & sh A —FF K
S, TMEAE R LR AMFRMGBNR; REGF b IR A AR F R ARBTG5 AK,
H SRR T RE LRI R R0 B 3. B b TAT Ik 269 B AX A AR o0 AT,
BRI OFERARA. B AWREAF. KERRAUAF I RBRAERA T REHEIm, iz
FHRI AL BT R, BROCE DRI HAREIF IS 49 MI100 FEAE, AR 2020
FOamIfE) 69 TEFAH FRBRI A E R, 2019 F K E E B REAA KR b L F)
4482 Treh |, % 5B AE R GHEIE T E 0 14%, M 2020 R A (FRLIRIAE TR R
B A&, 2025 FHARAEFEA T &L 20% A4, I AL IRAE 69 ARIUAR A £
1200 7eb it . REMARARAAASF. FTBRALE. FARAFFEDRAGERLA, X—
AT B, B, RAA. TEE. @, AWBRHFHER B bl TAT L6 st
R T F.

[l % B Rt H A b fo KB A A A TF B sd 3t T AR e B AR, VA BT S 7 Ak P4 Ak 2T
ok Fe BE HIR4], RE ML IFLLEZARLETFZATERA. ERARE LA HE

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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ALy AR/ B b TAT

RERBAT LERF R T, RECLHH A bR KA thtoddk, &ARA 8 THIAT AR
. —ihib, RANK R, RARWAT B A KGR GHE. RESLERKILA. K
(V8 ) FIH 2 5 B ATRE SR BTN T KE 76, FIAE LRBRARMAD LR T
P AT By B TR, TR RE R LKA ARE B ML TAT L F S, S F R L
LTI INFEEFATE], EMR. RARXRFFLMNEXRCEAHETBRTERTHAA,
B AR MRS AT Z o e F B e T 0. Ehkh, KB BB TATRG AL /K20
3 M, RAEDL. ST AL FAT LIS BMEK, A BEE AT,

(=) EF#BUNEAEE, ATRBAG AN T
b ARBIRE (THR. AR ) R AR B L TAT LR h T & e L RA, FREEK,
BB WAL Eaask, BERERMGL D, SIMRAEEESRTT, BAB BT A L6

5. AR TR b IRBIE S L A A B 43R, 19 R BB 00 A AT IR
HEATTI, FAHI 6 K30 R A RAGA BN 51T 5% 5.

KE B WAL TAT L 28 7 5T o A Rbih o A K 2 B ALRATZ 5. B R RS (&
Fhie TE6) 60%AEA ) T Zif, Hu s K@, THEEHI, SRMIE. A%
Wi = B B AR S B A S F AL, Bt u e B @, KRBT S, 4o
PX. EG, @6%RIEMLE. F i RIBEmAREIMARARF Bty h &, o RE, THE
Pab B Rt AR R, ST E N A BGR, AT LR A AR T

(Z) ZRBREERE, ARTLGEEMETIHFE LK
A B R A SRS 6 3 T FMURE G TAT A B 5 6 TH R

2018 4, E A ZARRRNEFLE LR, LIbb#E TAEFShikdhdt, ad ik
BHRAAR, ARG BUIES R ST ZMNYBMATER I, FR. /. #EEFK
. ERFREOXAERL, AT AR, 2205 ORRKFHEE, Q8K KA. £
BB RS QB R AR KA, dodilis ik ott, KSR WELs, OBK
HAFA, BRBRMKREEGEEER S,

2019 F, BAMLI AR ZAFHIML, FARLAE T L mKR ETNIA G “3.217
BAERBRIEFH, Lt HERE—F K, 4 A, THEPL Crpah =k
AFREERAFEY), RGBT F WESRIAFH AT, kB REs AL T
PEONTERFd b, sF RS F Ak eyl B R 560 £ H, 3 IR R AR6G Ak
B X 5620 %A%, 356 (ks 4 Ak 5657 4 K.

2020 4 3 AUk, BERTAT (GATLHTE (i) b5 ikl Kb Ae /" L4t
AE R THAY, BIINEFFRBEAA . B AR, 4T3 LNG Hold s,
WA TR T . A RAARBEL T 5 KT RHIT HIZ . KEA AT
R LK R MAIF S+ AT B4R T A A4, 25 T B RARSAT B F ke Ko
B R E R, — b, Fisibib &5 b A eg ks, EBRIRESEE e ELT, hist
FARBEE A BB AR . A2 AT He3h 7 St At LA & Bt AR A,

4o ik X RUG 8 P B A TIE AL 3] S 9.
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s SkE/ Bidtb ATk

AR HE, ATREAEDZRELEA A, AGE . KK HFRERAHE L, WA
B A A E N RKABIR A £ B R B FRAB AR LTS 6937 K RAS B H 77 @), AR ZHAT kA
WA S FEE A A B AR, BNE AT IRS KR, & TG KR ST AT B AR
KR AT R K, Ao X ARAL B A F TR A, X —EAERESE N
ab B2 A fe Ak 2R, AT B B IR w6040 s i, EHERE BB KE 6 B LR
Bk, HATRREAIANZREATT.

SWREH, 17 Romfb ol BRUABGILIES SIS ZZF LR LAT (PEE
s Fafb s T BRI 5 B b Fa ' N, VAR AT BT B B s Ae il TAT W BATGR G K R
R A S I A £ T R IR A FTAL S

() &K E G0k TATH AR, 1R H L KK S

AT e A& G Bl HAZE A R AE 5 Sn 2k G ) B R0 Hmh B R R ARG, REATLHEZ 6 — A
BB RBIE R, —RoAHmAl. RK. R#FREBEEAHK.

BAT, &EBMTATL 2 2IA T IUNEFIE: FREINLEMEILE,; RS R+TL
AEIRES, FE TS A, RShERkE, BRELTH, RIS LY,
BHT B REREARZT), e AR 58 M & sk R SR et v 5, Flat, &
B o TAT L 2 A RTR TATLHERA. HARARRTE, LARLB LA ZHLTHHE
HRE Foe. Bt Za s na e 0E R, &M0AH, REBLBAL I LTEFARMY,
{a B = he s M R R AR Y, FLREEAARLAGREL L, B Riwy BUT %
RHF I F A3, T LRRARDEERK G RKE .

AT I ZH R R AVRARAE S RRG 2 AR% = iR M 3% 7= RE R A g L B ME
WAL LARTFNT R T, RESLXFRFELG T4, RTEROER TS, — 2L TRE
S AL B 69 KRS, RS AT E A B, Rtk B = et s kiR B, Hah MR
A, B AR KA AR S A KRG R, MR EBRREKBITREE, 2EE
09 2R B T HRA K E b F b 6 B FREF A, 38 MR Mk ok, I b g9 BT H S R K

B A Sb B SR AR R R R R E L TAT R 6943 AL, 5 B RS KT £ IR b K.

EEFBERK) L. ok a TABANI RN W RV TR T, REZH3#H” /7 AR R
Wiy K, E#RALHR, TLEHHEER,

W, A7k & & 15 2R A IE L
(—) BEEZEFM

1. e Eid R, BB FARNERE

R, RE KA SR ZN® ZiER AR, 2020 SFXE b EE ) 8.951Crk/5F, M)
TF LRk T, £F] 75.3%; AIFGIAREL BB RN K S0 B], 2020 F23fHk I
TEYH 2%, FEM) T TELERE 19% LA, BB 83%EFF T EHHE, KE Kb
BRI A 6000 7 ok /S VA b ) BT R R E AR E R A, RS & 3% 50%
T, REMBAE A TR FHKY 15 ekl MAREB X EIIEMHD F ST, Rk *
B LM S TS B,

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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CHINA GALAXY SECURITIES

s SkE/ Bidtb ATk

A, REAEKERALD. BAEE . KA BRERLARRGEE b =6k, L2524
s e B E RER B R R ZXNF0), [2d TH ARG, ARREFHSERE, RAE
4, SbIl, REIFSERBAT SRR B mIRAFAE, do, KB REREZHEH . T
F4A; PTA BAEXEWE 76 IRTRABRIREKEF T RKE, FR\BTHF. 4
KA, BETEIE AR S B @ AR R BT,

2. FABRHRRLE, “REE AR E

BT hERE AN ERE AL, BBEGEEISLE AT ARA HEED,
{2 EZFG T L, FhAh I TR FEELR. L&l T T Hes bz 2N,
HEEB BT FRdibtd. & RE HIFE G RSEEL. L AR LAY Kt —F A
T RXAP A ILIRR , 45 5 R Seid . 2020 -1 K H R s 2 BT I, {24n ik %) 5127 7ok,
AR E RALH 2000 % eb, FEKEWHRSHE ZINAEY.

M A & B 2 F KR A AR AZ G A, ) T4V S e A IR AR A ) 0k T 3,
iF IR B IR T A — 2 B i T A b O 2 AT AR B, Sk 5 B R X X9 69 T A B AP 3E B
RGeS, T A LAIRT OB IRE B KR, ARBTERMRL R, AP EBNA ),
AL LTS, 44 80% 5/ B B T E.

3. AR, FAFEHHEIKRE

EBARANFRBRGFTIAAFFTE, REE RASHR ARG EEZIE, &AM
T 8451k B R R UE KR B KR, KB KA e e T AR R R R, AL BAK R S ) RAR

BB SLd, KBRS B AR, ARERABMKE =R T HEEFHNLE>
WH. GRS ERME T e, BASRESRE, wHZPRAE. St RARE.
RHAIEEM. REBFHEE. FHERRLHF, ALFERE 40%, FEXTRHMEn, &L
T, REBRGE. FHERRIHFALFLEZRL 10%. KEESRBIZ LEAEEEF
BRI RAFTE. KEF IR, Mt aikiidtnhn., 2 2RRETREA
AN A ) Ao = ALK 5 B S e iR ZIEE K, ARILAE R B AT R A AT B MEAE 50 TAR B 55
A h FARE F R ARFR R MART AR S RN 5K, AFREHERTEF @,
FlAT & FHRAK. LR, CHESLFEBEANNDERERTROEE.

(=) BRI R
1. AR+ 5 5, LR T e st AT A

Yok e Fn B o R B AL St R R RAGE R T THAFNESE, B5H LB TR
Bkt . DAL AR R B R BRAL AT . BRAARF— AT, RAFAX]. BES
AR, FRRAL AR, FIFLTHELE.

1
9]

pus))

BB RAHFA B, $EFF. —H @, 9EREMNAET LEANFF TR, RGFTE
PRI, BB A A E B YK, B — 7 @, B R RIMR e e R E R EARE B R
Mxt—s fee . AARN . R RIURALE Z a9 FEE, FmKIT A TR E RS TMFH
A EHAE, EFNTESG R HGR

RAMEHE e — i — 38R K, dniR E R T AAAE. AR B — i —3 KK, 3R b

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B



&) LERILS g
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Ak, BB HE KR, Gmib Tk Sty B IRbotE, BB aELRAR, Fahink
BAR. ATzt bk, BB RETH R, BREF XTI E .

2. MACT &= A By, AR kbR T L&

AT & e A By, A it K B b 3%, XA b, L. FRFAE
AHBANBNEM, FRERA, Kb, —IkL, FAHNERE, RITLERTSE S, AT
R R, B R )L ib il DA, IR TR KRN TR, A& B A RAA
T i) dpktag Ak, TREEa¥ B0 oukk,

SEWRA TSR T RR., MESFERENL, F4°—] =57, "RARNE“RFT24A #F
EHR, TR R A LA IE B A, REZTREFRESRIFHS L, EBGLL
B, (25 BB HATRARRIEN, FRLLERT FbE g, T HEERZLRMERE.
G RAMPCEN AL R BRIk, 1Bk AR T R XAF, EIBUFS T L& ekt
RAAFAME, BIFAR % E T4, I, BUFE DL BAiR A8, %&F R k5K T LR
X, R REBIILE K L.

3. MMAT L H M TR, FKIKE @ “RE L

REZFL2 b HrE RO HRELENE, B A AR TINE WL TATLZREL
BRRHA, LR EBGBMKE G BIEEEEANEBATE, BRARGXEETRE S
A T A W BARARB R A L ) Y i g % AR TR AR AR B R B R A B H A S AT I R,
FloZEX AL %o, dt L T 29030 = 5, SHAMEWR, HEE A ST HH, SKRE
st

HA A2 RIAER I B, RGN TV EATRELRABRAFG . BRI E
TAGB - F AT, 6 T 3AEHHII LT T 3Rt 0 3, L EA
SIS EROSTE . FERTARS, BRISE 3 ikt BRI M, LI
BAT MK, FIFAKL A, A Rh . FRR AU, HEREEHRT
WAz, IR R, Ik ARG FHERE, o KK Al
FaXHAE, FIARE G- e i AK.

A, BHAIAFLEFRT G T GLENEL
(—) 47kl 35 & £ 3L

B TAT IR AR R IR T EA AR T, FmEA, Gl AT LI HE E 11.72%,
FIMTENTY, 503 ARS T19ANT 5 HAE 109 A =B F 471695 30 1.

BAMBAT B b Fofl TAT AR = bk 3kt 9 A~ R F 47 b 69 SRR ha 3T bl , SRR HE L AR K A
o BAT (41.28% ). WF 44 (32.94% ). HAbALF 4ok (25.72% ). RIRAAF] 5 (24.83% ).
AR (22.84%). KA (21.54%). BEHEA T (20.55% ). &btk T (11.72% ). ##f
B (9.42%), B IieF 9N RTFAT % 84,

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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A 23: FMEASL LIRSS A BRKARER

40
35
30
25
20
15
10

> 1 A/—J\'\M
0 1 1 1
%02 |_./1/4 2021/2/4 2021/ 1/4) 2021 2021/6/4

-10

—_— i T

AERARK

FAFFEI: Wind, 7 B4R TIERFFE L
(=) A7 EI
1. &t TAT L AE(EARSR £ 394E R Ak

BE6 A 298, Gl THIEERMEME (PE (TTM)) 3 11.24x, &F 2014 44 F 44
8.87X AKIKTF, 14T 2000 FvAktqh £ IME (17.64X). FEH A T 242 —FFE V4R
Z R ERA.

A 24: 2009 4 A% shib TG4 £ 9 T E L

50 7 200%
— g KR (BH) —— m T —— A

w0 | { 150%

1 100%
30

1 50%

PE (XD

20 |
0%

1 —50%

0 L L L L L L L L L L L L L L L ~100%

FAEMR: Wind, F ERATIERFE %
2. FBimAt TAT LA (A AR AR A0 A PR TAL

—EEREWEE, G IHEAE )2, T2 EHEME LRSS, TLFER
5, MARARLLEIERE K, A3 A BREEAZT] 20.74x, RFMIEIK 12.42%. & bt TR
ARAT A3 A BRAE LB 4 -45.80%, 4% 2009 FvA k64 7 & 34E-T.57%R Y T 38.22 B 4 5.

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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B 25: 2009 £ £ 4% b TAE{E A0 A3 A BREAFE A

50 7 150%
m— A KE (BH) —— &I —— &3AR

1 100%

1 50%

0%

1 -50%

-100%

FAFFEI: Wind, 7 B4R TIERFFE L
(=) AT KIS

FIBAT L KM 09 T R ARATFOAE LT K E . B 78 KE BT K E 0541038
KR b T SIS LA %) G b T/ LB F)E, bk sh A AR KR TR
M, s bt TAT ke R KR Z2ARE LT SRR BT KEATH B Fo
7. 2016-2019 4K E B bk TAT L B K FARBFHEIE Kok, fTLhegFGsR A, 2020
FRERFRERIFHERY L, 2T FF R TOTLESEmE, FHERFHERETAH
ek, Me L, Eid WAREA KE0 6 ML T3 B ZFI 7, FtTk s & 7 5ae g
Jm. BB ME, 2016-2018 FEE K FEL =S TR, TRA RSB 12 T
#RE B &, 2019 HFEZK T KM@, 2020 FiEL ALY, K, EFROLEMPRELE
SR THER T, EHRE T 693G I R AR EAT L B A BT e R K, R T
ATk aeat R ey Byt — B, AT LA,

ARY AT R BR E B R EIRALS LBE (GRB Z KA ). #¥EZ i h
B & (Rovib, BT &F) R, PREINGXE; ASb—NELHELABN,
AR AT Ak AR A A A

B 26: B TATLE R ERIEKE

B 27: ZwkIAALEAZESE. AR

30000 == ¥ = (12T )

BRFHRE ()

14%

T A2 (L)
m— R (L)

14000 _
1 120 BT AL (H4)
25000 12000
20000 1 10% 10000
{ 8%
15000 8000
1 6% 6000
10000
1 4% 4000
5000 1 04 2000
0 0% 0

2013 2014 2015 2016 2017 2018 2019 2020 21Q1

2013 2014 2015 2016 2017 2018 2019 2020 21Q1

40%

30%

20%

10%

0%

HAFA: Wind, F ERATIERBFL

HAFI: Wind, P ERATIERFL %

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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X, BERBRIEFIFH
(—) BEF%

F2 2021 AR F T, HERE G M AT L E2RAIRE (FRERY . &
AR T RABEAHABMAT) AL 2021 £ RAEE”, Bibe TAT LA 2 Ak 25 5] )
BT B BB AT AR AL 57 By S ALY TR 8 Sk 30k, s b ik e b S 5
it 470k Q2 b 3t 4k QLIE K A%, € #4875 T2 % 14 002648.5Z ). F £ & i( 601857.SH ).
¥ H & 16 (600028.SH ); 4= B &A1) T it IRAT Ak 09 % A%, A& kbR (600871.SH ).
i@ R G (300164.SZ). F)BF# K EE F 48R (600989.SH ). = A4 T (600409.SH). J iC
#&JR (600256.SH) 4.

(=) a4-%&3NL
% 1 BSEAe R

Ritikte Al BER  WARPE

BERDG BRERMHK R R ¥
* RO ewmza)  (4wE4)  (TTM)  ATE
002648.5Z TEZE4k 104.24% 92.52% 27.35 11.61%
601857.SH + % 28.43% 16.71% 15.23 0.00%
600028.SH ¥ E %4 11.01% -0.71% 7.46 0.00%
FAEM: Wind, P B RITIERGE E
k2. ¥EMHEN

. . Ritakba sk & wAR%E PE
BERG  BEEAE T AR FPE ga

(FAEA) (FmEA) (TTM)

600989.SH % 43R 18.76% 7.05% 18.09 0.26%
600409.SH =A4fLT 0.40% -11.31% 13.61 0.00%
600256.SH  J~ i 43R 0.00% -35.58% 11.89 24.33%
AR WInd, F B #RITIERGE E
B 28: HFivAkA4EHA (%)

60

ML —— RIEMA —— LT

50

40

30

20

10

0 L L L L L

2021101-04 2021-02-04  2021-03-04 2021-04-04  2021-05-04 2021-06-04

-10

FAEM: Wind, # B RITIERGEE
L. KR

WG TR L. =S £ T e e, BIHCRATS 6 K& 5.

4ok i SE RS 49 o B AR T SRR 3) S 5 .
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CHINA GALAXY SECURITIES
A7k 3h SRE 1A BT

A 1:
A 2:
A 3:
A 4:
A 5:
A 6:
A 7:
A 8:
A o9:

A 10:
A 11:
A 12:
A 13:
A 14:
A 15:
A 16:
A 17:
A 18:
A 19:
A 20:
A 21:
A 22:
A 23:
A 24
A 25:
A 26:
" 27:

A 28

T AR T AT I AN PR BT B Bl oottt et ettt enenen s 2
A TAT L Z T (A28 ) BB F oottt 3
2 2 e o | e N T G T < A 2 R 3
G i I o R (% O LR 4
FEE R A T BAL (GDP ) FIE) LI ..ot s e s e s s ee e ee e 4
BB AETRTH BE R BUIZ AR oottt ettt ettt ettt ettt e et ettt et et et ettt ettt ettt et 5
BB SR T B B AT IR oottt ettt 5
B R IR BT BT IR JE oottt ettt ettt 6
D R S B A e o B 1 1S T 7
BIENE 5 MV T L T 2 2 oottt ettt et et e e et e et e et e et e e et et et ee et ee e et en et s et n et er et enen 8
FRED BRI AE TS 05T oottt ettt r et 9
BIETE LI (PE) BEE 0T oottt ettt ettt ettt ettt 9
FIETETIIE (PP ) AT 00T oottt ettt ettt ettt 9
FEZT ZH IR (PX) A E 0T oottt ettt ettt 9
FIE L mBE (EG) BEE ZET oottt ettt ettt 9
B ARG i o N a7 TR 10
g i i = < <R 11
A AR VT AN TR BRI KT oottt 11
T A T ARBE I  FE WL ZE oottt 12
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