IEAFRARE TR - BT

W, ATk B 4R
F SRR S BAm o B 7= 46 Fo 4, LED 323) IC
RIS
Wi ()

BREE

N A, FRAREETERBES, FERE=FEFLESTRE, #£F
Bk £ AT S. L%, LED B AL F ARG FSRBERR
MR TR R, ML 5 @A, LED 3R3h:% R 25 A 49 8 < oh [ %)
R B, X BB BT S — P E 12 <, BT
A7k - Ein A TR, BB, vA4E LED 3R3h:% 5 £ 7 fedb it b RA
CIS. MCU ¥ = &g ¥, #t—HE% T ETH T8, NERFT @A, VA
R ANKEN LED LA ERiER, BEHZEYMZT, LED BHSAH
BRER, FRENHALEL.

B B, &4 LED B3R AL L A RN R, &hF 0 REA NN
BB, BRI RATS ik, dE T A FONK T AL KK,
HEREEK, TRl AN R EERY TR THER, A
2021 4 7 A 1 B A S A& 5ARIE BAK = 5o R 5400 R B A2 B 69 R 2
+ 2 HEAM2021 £ 6 A 1 B ANE) AT LED RIS = se #5247
e HobiE AR 2021 £ 5 A 7 B Fa ek AT IR, T A%
2021 %5 1 6 H &4 LED BEAIR3h = &k 10-30%.

B KK LED 3% BNy AR EH L AR T ERD HRAHS
L3, B, MAEGEARLZRARERGME, =FF HERINE
AR#—FRA. HBEFFRTLRNGRE, TESEHN S RaARKT
TEF=ZFEERAPHRIBMNBE LA, THE=K. 2021 £ 7 A 2
H, RL ARBEEREEI-AT, BPFHERIES, 2022 574
WEPIT—%., B A& Kah BRI IR T 3kM, JAbEim kIt K,
AR A G, —ANF 7~ oevk 12 Tan E A =, mEXIH 17 B, RET
HAIMELZE=F, 85 @m0 14 ], mBkEAHE, FRARLZ
Beeg Bk, ALH—FIHRE LED Bt B § = mesEmk, #
gt = St

B ESTMERFFRTHHUCERPF BBRMEROGELT, KELEHE
HE B B ik R R T IRk, RS ROMEATRETE, AR
AN ZBETFFRTHHZHRAATH, FRXE: THET. AL T,
b F AR FAF.

W IR T T E R RAT, A LA RAI; 546 R AT,

H 45k EXZ B LT A PR

23 3

2021 %07 A 04 B

EHFSHIF EFRFE
#ALIES: S0600519060001
021-60199775
wangpingyang@dwzqg.com.cn

ATk £ H
PR 300 T (F7)
34%
26%
17%
9% fi
0% ij"r\'W

-9%
-17% + T T
2020-07 2020-11 2021-03

CEES

1. & -F: iPhone #FHHLA)#H
3%) 2021-06-27

2. €2021 % FAT b F H R %
RE: Tk EREL, T
B ARKRAR) 2021-06-02
3. &-F: N E3ELED BF%
SEBHK, ) IC Flds X
23 2021-05-31

1/7
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AT e SR 37 B DY AN E=

SE= SO0CHOW SECURITIES

1. FFAREFEmAGE* 6 %5, LED 383 IC S5 Mt 4t

BT, FA4TFERBRG, FAME=ZFETLIEFRE, BT RKXAZ
THRAFRLSE. EF, LED BHEh & TR F FHRBERMNBGR IR R, At
M7y @A, LED 3R3h:% k &0 A6 8 & ah B 43 = a4 Kbk, 5 ah [ 43 =
Ao Bkt — Ay £ 12 <, B ATeAT L F AT A PR, RIAY, vA4EZ LED 3K3):%
K AEFE R A CIS. MCU % = suig ¥, #t—F &% T LT T 5, RERF
@A, AR T ANREKEN LED 2R ERIEE, #E%40%HZX T, LED B33 K 4R
BE, FRBMEaTRaA.

B 1: LED IEsh% R &R A B 2: 2019 % LED HA T &1k
T r— 12.6% 42.4% BRARHA
1'5%° = FALE
7.9% BT RE
LEDEAE R T=H LED £ 7 IEW LEDE =M E W
LED % A5 4 w3 A
2 LEDSERIC
Lol g P — N
f é : - q‘ LEDSER)IC 170%
B w W 5 AR R
< LEDERIEAT LEDE KA
LED ¥ & M9 LED 29 &8 # 30 ™ 5 % 5Tk - ;Et_,f&
17.3%
B RR: AMETFREIA B, FZIESRA FAE KRR AYEFNAARIT, R ZIELFR AT

HA7, &% LED 3E3)%h . BRELELA BN &, o F PIRE A MR 40 %
A, L RAR ARG LAk, B A KR AR K, BT AR, Rl
RN A E e ER A ERGTHER, B 2021 F7 A 1 BAZ BNHEEREL
R R Sk RE A2 G, 2B M 2021 = 6 A 1 AA2ZN3E) 2 LED B
B3R 3) = SN AR UEAT A, s E A 2021 4 5 A 7 B F SRR gk 4 dEAT R
g #B4)7% 2021 £ 5 A 6 B 24 LED BREAIKS) = 5634 10-30%.

B 3: LED RIS A 4: LED 53

CIRCUIT

Intelligent control circuit components,
The use of stable,
reliable in quality.

DRIVER

The realization of power
electronic device miniaturization

i
g
[*9)

O
O
O

CHIP

Beyond the age of innovation of science,

ong ifespan ’ - PLATE

Back using smooth aluminum
famp body

500 ik E LB ST B




i 53 PR [7) IR UE S5

SES= 500CHOW SECURITIES

HERR: BROTHE, RXIEFFRHT BERR: 0T IREEH, RXIERFTA

AR LED B83):% K BkA-64 B8R B 4 Eoikdh MR T F 0P e AR L3, i
B, MEHEARL FRAERE R B, =FE ZBARINEA 23— R, RIE
FFARFLRMegRE, YPEEENSZRMART) £F ZFEA ZHRIRNBE
LA, REE R 2021 7 A28, R ARCEEKEELAT, BT
Ri&Z, 2022 FFROHE P FUT—%. BAERHARTRT RN, 4L
BB IIEK, BEEAG], —AF L 12 THEA T, FHRRMA 17 A, ZET
RIMELE=F, §TH @R 14 B, RIEKEAE, FEARLZROFLE
K, AZ#—F#F LED WHTh F 2Rl Rl #ripsht® k.

B 5: 2020 4235 AR TiHER B 6: 2021 F2 3k BRI T HEETR
1% = TSMC = TSMC
uMC UMC
PSMC PSMC
1%

mVIS uVIS

H Samsung  Samsung
DBHiTek DBHiTek

mSMIC mSMIC

= HHGrace m HHGrace

GlobalFoundries GlobalFoundries
TowerSemi

Others

TowerSemi
Others

1%

# 3k B: TrendForce, Z ZiEAAFR AT # 3B KB : TrendForce, A ZiEAFFSR AT

A AT AF FIRT B R Fo 2 iR SR L T, AL KR
B B ik TSR T AR R, BRI SIMAER B W E, AR AL ETFFIRT
B SR AATH, BXEE: §HET. ARET. RFRRFHN.
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4340 3852 2R [7) IRSEUE S

SE= SOOCHOW SECURITIES

7]

2. TS

AP TR 2.46 %, FAERIE T 222 %, A LARIE T 041 %. w-F4Tk
HARTRE, BZE 2021 7 A3 B ¥ 7a-F4840H 5,103.14, R EARTFHK 1.51 %.
AT Ak K gk e 12 B A — AT Ak HE 7 10/28.

B 7. W7 —BAT LR KBk

6%
4%
2% r
0% ‘ I ‘
20 L
4% -
6% o
8% o
-10% -

H&

S
s

R & 3N

(st

kwE
e

v %
EWHE s

w2
REFF

58w

N

#a
LB

Fim

e
Ew
5 5

ekl B
b

I (2
X P SERR
R
[
HRSE

WERS
B %3 A (&

FIERF: Wind, F ZIERFR T

KB E T oFATFATd, FFiRbmd EiK 2.29%, HAkd T3 T 1.35%,
TUAFIR T 2R 1.49%, ©F43Em3k T 3.98%, HF A0 FHE T 4.09%.
A 8: wHuTFFALKEKRekE

3%

2%

1%

0%
NI
-2%
-3%
-4%

-5%

F 1k Hb 11 A L AS AUk AFAET

HIE KR Wind, & ZIESFFRPT

AR B F ATk 86 AL LK, FiHaF (60.89%). FlBHETF (31.19%). HEi%
W, F( 19.82% )ikt@ & AT A 180 IR T2k, A REF(-15.11% ). FT.%E 4)( -13.88% ).
FZ Y (-13.75%) ZKW&ER.

417
R R AEFA 5P

5 Wik B XX B8 % T A RS




b BIE AR ) IR UL S

SECE SO0OCHOW SECURITIES

B 9: b FAT LA BN AKEKGAT 4789

A JE B kv AT 4% AR AT+
INEIPA S Y 2\ 8] 4 AR F 3]
& T 60.89% ARET -15.11%
Al F 31.19% T % ) -13.88%
B3k W T 19.82% FIAw -13.75%

ERAE 19.81% AT AR -12.10%
RN 18.17% B IR -11.86%

A% 16.99% A dh A -11.62%
K, B8 15.62% AT -10.78%
R4 R 15.62% %R -10.67%
& A R 15.45% & fe e oh -10.44%
A RE 15.29% *STfe % -10.42%

$ 3R R: Wind, &R ZIEAFFRT P

ARE 2021 4 Ql, &FATL EFAE F, bFied]. Hiod-F. FEGFa9huy
B ERT, 5504 140.23%. 85.65%F2 80.22%.
B 10: &-F47k 2021 55 Q1 AR b4 8T+ 4749

o 8) & Ak LA F R e (%)

b7 4 41 140.23
I F 85.65
FREw T 80.22
BB 78.88
1331 B8 7 77.89
I EA 76.27

HG 75.36
FRe AR 75.14
BFAH 75.00
5 B RAL 74.91

¥ IBE KB Wind, R EIEFFFRIT

517
R R AEFA 5P
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4340 3852 2R [7) IRSEUE S

SE= SOOCHOW SECURITIES

3. XNERTF

1) THERRET: 20T o0 m A T9ERTRTE, AX038) =it
TS BB, A Brh ) BIag K.

2) DLAFR REFH: ©FATkA R T B AR ER S, AE—THK
REEL , HARITF LA EFa L IENK, B — R A E R TH, A8% 08 4%
3 bk G504 B MHUAL ARG 1% T 662 B #vh).

3) THFEREFAY: bF TS RRE, FEMEN ST BZRP BT L
VX Z R AT HRT G 36 RATINH, FT aext 8] 49 25 b4k = & R A%,
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% BAT B S ) RIS

LS S00CHOW SECURITIES

ST~ A
RRAESBRIDA RG] 2 BiEAREEEER S, DESERRTF
i) Ak 5 A

AT RIREAAE R FAE AN A TR 3] (VAT B AR “ARNE)” Ve P AR .
KR8] AR BRANE KRS AL AR P . BAEMELT, AREFH91E 8
KATFEAE G T TUF A RATAFAT A G IR, A0 8) RAAEAT A B4 A AR
o N BT SRR AT AR, EEEFTHERLT, ARIEAREPTE X
FRAUA VT BER A 4R4E T 4R 5 69 0 &) PT AT 09 IE 5 FF AT 5 , 28 7T 48 Ay 3X sk
&) RAEFLFARATIR -2 B IR 5.

TIHH R, o E . RIS R T AN 8] AT IFIAA 7T 58 AT 48
138, ANE) 71 RABTRARIEIX 2643 Q08 B A b e 0 B, A RARGE S F ML, & 3 T
RERDE AR EE, AR, And) TLE 5 AREIETAH. IR
M IR —E IR,

AARE G RN AN E) TR, R P @FT, ETHM AN ATIF AT
KBR. AH LA, w3 . FIL. #8, FEFRRZEAARIRE, it
B i 4k h R ZAEAFRR T, B R ARIRESHATH R R EQT A B A5

R RAE S AT
INE) EFAR LR
FEA: AR 6 AN A AR RER @ AT K £ £ 15%0L
¥ AR R 6 /AN A AR @A K AT 5%5 15%Z 4 ;
bk AR 6 A A AR IR AT K AT 5% 5% 4],
B AR 6 AN A AR KR REABRT K AT -15%5 -5%Z 14,
i WA R 6 ARG AAT K £ /E-15%A .
AT A AT F R LK
¥EF: MHAK6MNAN, FlIBHAR R T KA 5% L
FhE RAAAK6AMNAAN, ATAsHART K E-5%5 5%;
B KK 6 ANAN, IThdsSAExt 58 T K4 5%0A k.

A ZAEFFRPT

HM Tk EREZMEES 5

W B % AL 215021

(| A& (D512) 62938527

r" W e Jve] M ik:  http://www.dwzg.com.cn

=



