AEER

TR 3/ B IR

EcEE S

MINSHENG SECURITIES

MEEF RS, EIERGEAR

—Ba&RAMK 20210705

R ek RR

RERE.:

o FREME: HERTE, BEAFRBMR

RA+EKIRF), WMEm T Hh %S T, ET A28, 6um. 8um 44 T 5 A
F ik taARiT 30%A 50%; E &R TiaFE KIEERVUARRIARAMARANM 69 Lok, K73~
kA, 221 F R T 2 E R RTEAAR., RELEERARE, FEAREHL
BRAH, FIRFERKREKT ZREK, THERE KAHRBKE LS, WG 1EAZ
YL, 6umF 8um LRI HNK, 4A5umBFHF, HEAGZE SR EEER
AABRGMA LT NI BARE S . FHEHFELHE, RFFEEY . AL,

o KRME

EAAX2R: LRARNLALBRBEEI, 45, 4%, 5. B A £k 0.29%. 0.52%. 0.87%.
0.82%, FAMAA. 4L F# 0.97%. 2.64%. 4: E4EAFL LS, SMM £ 24T LF T
E 2% 63.3%, & ERAMRY 10.14pct, Tk NKE, AIEANE . 55 Kb AR
BRI, KRR ALF IR LA, AR CEEELFEK 0.2 7L E 87.6 77wk,
KEFERE, W IES, i flENmES L, EELEF7 L, AR oL

BAEF A RsEL, BER. =525,

Fek: LATAEKKELN, COMEX %4 ik 0.56%, 434 TF# 0.03%, SHFE %
4 E# 0.11%. COMEX & 4% Lk 1.95%, # 34k L3 0.15%, SHFE &4 TF % 0.09%,
30T % 1.36%, 134 B3k 5.77%. 6 A FER K3, 2N AT RN 2 R 35T,
BT HMER S QE GRMH, 2EKRA LIELN, SRR K. RAEW
THFER@Kk%S LT, PMAES &N, EALKPEBER (FELFATRERG. £
TARK) +F R RIRAZHBIR A LT ZRAT, H 726K LiTHE, X%

ANk, EFFEERE, LAEAEE. BEEE. BEATR,

A& B 1.11%, A Edk, = UATIRAR LK 4.81%; A AAMAZ Bk 1.08%, Mt
% bk, 42 Altura2021Q4 & & R TR RE B E, SRS & LT
B Ak R Z AR R TR B @4 £ A bR, R AN AR Pk s AT BB R
Mb R, RBRENEA L EDRY, BEAFH4EL, XIEZEAANES FTREL
GRIENLAY, ARIRDAE AR, B RAME R R RB S, BEAIFIC+aIH A FERIKA,

BN PARR Y B4, B E R, XiEEmmAL,
® HREis

7 AMEA: Bea ik (25%), 54420 (25%). &4 (25%). &AL (25%). 6

A4aA E3k 253%, A & Lk 1.34%, i 300 T % 2.84%.

W Y5 TLR

A7k 5 i R 300 A& H bk

— HEsm

IHA300

36%

18%

0% -
20-07 20-10

21-01 21-04 21-07

TR R Wind, RAIERF R

DI F I

#kiES:  S0100519070001
LA 021-60876718
W A - fangyutao@mszg.com

HRBhIE: KEL

#AkiE5:  S0100120080003

AN 010-85127604
WA zhangjianye@mszg.com
AR

Tk B AR T HH AAEE) T 41 TR
e =Y R AT i
AL 3 R AT R AT
A =Y R B LAT
o AR

FRDEARAIAL . HEABTIBE . BOR AR I 3%,

AAREFIEHFFEEMI S K, BSVRERE—NRIER

LEAR & AR 20210628: +F4RATH &
W, HEAFREEEE
2.RAA G AR 20210621: HH 4t Ak
SRR, kSR AT AR SR E

IESRRE 1



ECEiEsS

MINSHENG SECURITIES E] *Bs/ﬁ ééﬁv

% 1: BATAN 5 M 545

H EPS PE
R 5N i
7RA28 2020A 2021E 2022E 2020A 2021E  2022E

600547.SH LA E A 19.19 0.52 0.63 0.73 37 30 26 5
000975.SZ LES &5 9.82 0.45 0.55 0.59 22 18 17 #5
000603.52 2R R R 12.60 0.42 091 1.28 30 14 10 5
603799.SH 4 R b 110.29 1.03 1.98 2.52 107 56 44 #5
002460.52 AL 120.90 0.79 1.69 2.18 153 72 55 5
601899.SH K45 b 9.84 0.25 0.25 0.43 39 39 23 #5
601677.SH o 5450k 19.97 1.43 1.92 2.34 14 10 9 #H
002182.SZ RHEEE 11.52 0.38 0.58 0.75 31 20 15 #5
002237.5Z B Ry 11.62 0.38 0.47 0.54 31 25 22 #e#H
603260.SH S B 78.25 1.50 2.88 355 52 27 22 e
600456.SH R 39.43 0.84 1.08 1.37 47 37 29 #e#H
600711.SH B A Ak 6.98 0.03 0.47 0.61 274 15 11 e
601958.SH Ay 6.32 0.06 0.09 0.12 105 70 53 #E
000933.52 A KAEAY 8.98 0.19 1.29 1.50 47 7 6 5
002497.5Z TILER 22.39 0.33 0.43 0.57 68 52 39 #E
600988.SH TR 4 15.01 0.47 1.04 157 32 14 10 #e 5
002203.52 A 10.59 0.33 0.66 0.87 32 16 12 #E
603993.SH & I8 4R bk 5.11 0.47 0.21 0.25 11 24 20 /

FARR: A&AE. RAIERF LR (h wind —2HHH)

ANBRRSEHRBEALSER, BSLRERE—TTE RS IEFMERE 2



Ec LSS

MINSHENG SECURITIES E] %Bs/ﬁ @ﬁ‘/ﬁq

1 B R A G BT, BRI B I AR AR oottt ettt ettt ettt ettt 4
2 B BT I — AT I E B .ottt ettt ettt ettt ettt ettt ettt et e ettt ettt 5
2L R AT B oottt ettt ettt ettt et ettt et ettt et e et et A et e ettt et et e et et et et et et et et et en et en e ee et enns 5
A 5 - RO SORPT 7
B B B T I AT T I oottt ettt ettt ettt et ettt ettt et et e ettt e e et enann 8
TR I - USSR 8
IR 0 I 1 o = o - OSSOSO 8
B2 A ER A ) T B oottt ettt ettt ettt ettt ettt ettt et et et ettt et et atenas 10
I i NSRRI 11
B 2. T . L T 2T B oo ettt ettt ettt ettt ettt ettt ettt ettt enene 11
322 B B T A Dl et e et e et et e et e et e ettt ettt ettt e et n e et en et er et ne e 12

B B T T B oottt ettt ettt ettt et ettt A e et et et et ettt et e e et et ettt et e e et et et et et et et et et et et e eneens 13
B30 N B A T ) oottt ettt ettt ettt ettt ettt ettt ettt et e et n et ettt en et nne e 13
KR - 1 = S TSRS 14

VI O 28 RSO RR 15
AL 2 E B oottt e ettt et e ettt e ettt e et e ettt et et e et ee e e et r et r e, 15
B.2 FUZEFE B ettt ettt ettt et e ettt ettt et e et ettt et ettt ettt ee et et et e et er et r e, 15
R B T8 oottt ettt ettt ettt et et e e et ettt et et Attt et et et ettt et et e e et et et et et e et et et et et ea et et et et et e et et et et et e e et et et et e et enann 15
E 023102 1 TR 16
B Bl B oottt ettt ettt ettt ettt e ettt et e et et e erenann 16

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 3



EcEiESS

MINSHENG SECURITIES )51«?5./751_ éﬁ‘&
g A N = 3 - KK

1 ZBME BT S8, BEFITFRABMRE
BRA+E LIRS, MG I HBRELF, RETA2H, 6umMEm T E 52 7 ik

(5AL) , 8umAe L3 £y 3.7 Falb (5A) , D ARFmiKkEAZL 30%HF250%; £ EFZT

5 KL R AR R AR AR AN 69 Lk (SR £ AR 4 17%, “F A & 5 74000 5T E - #7 58000

L 27.5%) .

BRERF RS, BEFFRAGRE. BEGT Z ARk, —fA 2 F. A

WERKRE, 2021 FARMEIZ T RRTE AR, RELEMERAR, 2022 F 22

S TR R T ER. FIESRBRG A, FRAFERRRIKTARE K, THEIE

Ke@isgety, MEm I HhHL%% LY, R, FELCREEELORATL, 6umaf

SumezRFHAKR, 45umBE T F, FEANZESRLERALUERS, RAMAX L

TNEBARE S . HEBIEHE TR VIREBRME AR, RIEE~EEN. BEAH,

B 0-1: WG fFiai LiT (Livk) B 0-2: :HAMDE (T/wb)

— UM/ BRI (I, A4) — AR ERIAR (i)
000

55000 1 - 35000 ZSOOO ]

50000 - | 65000

45000 - 30000 60000 -

- 25000 55000 -

40000 50000

35000 - - 20000 45000 -

30000 4| 15000 A T T L L L L L L L
¥ ¥ T T ITITITIYTIEYY S 5 5 % 2 0 % 99 % 9 5 5
SE8sSs 285358 s8¢ S 383833 39 38838 35
S S S22 S §S NN NNH S 28 8888 88 88 8 8
A T A ST S T A R LR R I LI & KR &K KK

FA R R: Wind, RAILRFRIZ FARR: Wind, RAILFRFRIE

B 0-3: EZMBAEFRY KR (sb) B0-4: MATKHELHEFSEZHHEK (k)

m2018 m2019 = 2020 m2021E m2022E SREEL (Fub)

80000 - 30 -

70000 -

60000 - 25

50000 -

40000 - 20 +

30000 - 15

20000 -

10000 - 10 -

O .

% 5 -
R G I
% 4 K % @ W i 0
2020 2021E 2022E
TR R ENANE, RAEELFRE TR ERR: GCN, RAIERFTIZ
AQREZFIEHFR BRSNS ER, BSLRERE—TRRERER EHERIRS 4



Ec LSS

MINSHENG SECURITIES E] *Bs/ﬁ @é’g

2 R ETH—RAATIH S M
2.1 M ATH

B LiEZz A58 T 3518.76 &, kb 2.46%; FIEH &KL T 610594 &, FE#
& 0.56%, f& 29 ANPAE—BAT P HEL # 5. FPIEAH G5 —BHET T2 E%ME 3.49%,
H e B R BE TG 2.78%.

k 2: RIAMIRITH

7 A BRI AT BRI

KRG FAR WA JEBkR JREKERIE (%)
%) %)
000001. SH iEZETR 3518.76 -88.80 -2.46 -2.02 1.32
399001. SZ RUE R 14670.71 -333.14 -2.22 -3.24 1.38
399005. SZ RN TR 9568.92 -244.01 -2.49 -3.29 0.25
399006. SZ AL AR 5 3333.90 -13.80 -0.41 -4.12 12.39
C1005003.WI A4 (hE) 6105.94 -34.26 -0.56 -0.10 15.22
C1005107. W1  Tk&@E () 3583.96 -129.77 -3.49 -1.54 6.66
€1005106. Wi Dl - QD) 15439.47 -442.17 -2.78 1.14 -1.07
TR Nand, REEAFRIL
B 1: MkfgH (3F) 248
— )22 (A Ah) — AR (B 4h) Ivak (i) Kek (i)
3800 A - 20,000
i - 18,000
3600 /W\‘\I"'\zf S T 6.000
N AN,
3200 A v A - 14,000
- 12,000
3000 A
- 10,000
2800 A L 5000
o W' 6,000
2400 YT - 4,000
2200 T T T T T T T T T T T +~ 2,000
33 O O 3 3 33 33 33 3 33 33
6\9 N > @'Q N \\Q N p Q\'Q @"Q N > Q”"Q @'Q Q@ @g
o o o o o o o o o o o o o
» WM » 3y 3y » » W WM » "y "y »

FA R R Wind, RAEEFRFRIR

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER IESTRIRE 5



Ec LSS

MINSHENG SECURITIES E] *&/ﬁ ét é’g

B 2: WmkBHK () £4HE

— b 2T A — e e (FAZ) Tk (F13)

e
IR

&k (F12)

140% -
120% -

100%

80% A
60%
40%

20%

0%

-20%

-40%
2020/07  2020/08  2020/09  2020/10  2020/11  2020/12  2021/01  2021/02 2021/03  2021/04 2021/05  2021/06  2021/07

AA KRB Wind, KAIERIFTIL

B 3: AR—%4Tk (CS) #ekigiks (%)

AR AN AR AR AN AR AR AN AN AR AN AN ANE AR AN AN AR AN AN AR AN AN AR AR AN ANE AN AR
A Ay &\ N &\ EC A AU L L&\ & 8 L&\ @\ &8 &\ &
Ry ﬁ% %> N Yo

R "5&' o ’>/ $% 1 ,§( "fa: )@*@,&*}' PN %ﬁk ﬁ!\ @(%%%% P ly@‘@ P < (‘x Qj‘?
o LA ¥ # o5 P 3 OO

x\ @

TARBR: Wind, RAEIEFA LI

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER IESTRIRE 6



Ec LSS

MINSHENG SECURITIES }ﬁﬂilﬁ @é&
2.2 AN EATR
HEL BBk (CS) FRiGHT B LANML A Ay & 7 KEL, FH&H, SBdL, ¥4 TR,
BV (kb Ak 33.01%. 21.78%. 21.00%. 17.94%. 7.35%) , Ski@#T =% ANEa
AR EIRAY . A A, R M (B3kiEH A4 12.88%. 12.77%. 12.50%) .
Bd4: LAAELEITL (CS) HAWMELME (%)
TR
&3 AR
B AEA
STR%
IR
B
5 TR
Cg-Y: 24
T
& 7 KB
-2lO -1l0 O 1l0 2l0 3:0 4lO
A RR: Wind, RAEIEFALIZ
AARRSESRAENUSER, BHSLALRE—TIRRAR iEsMsmE 7



Ec LSS

MINSHENG SECURITIES }ﬁ%&/ﬁ @é&
S e
3 2T —RATHEIR
3.1 T4 E
311 EASY. ARTHTH
LRABRAEAREBMAERHETLI, Lbsa, 5. 4. B A Lk 0.29%. 0.52%. 0.87%.
0.82%, M5, 44T %k 0.97%. 2.64%. B AREBNMAKK LN, L ¥4, 4. &, 69
A £k 2.88%. 0.96%. 3.45%. 2.42%, 4R, 293 F# 0.37%. 1.04%-.
% 3: A¥SHFE X A48 K44 &H
JE KRR H Bk ERIE FEFERIE
bR ¥ 43 WA
(%) %) %)
B AR JG/ W 68260.0 -0.97 -0.19 18.20
& IC/ W 18880.0 0.29 0.43 22.12
iy I5/ W 22020.0 0.52 0.25 6.51
Y IC/ W 15730.0 0.87 -1.99 7.56
B I/ 134000.0 -2.64 -2.94 8.43
2 J6/ M 211550.0 0.82 -1.43 39.94
FH AR Wind, BT, RAERFLGE
%k 4: AHLME £ 545 3/MALSLHKEN
BRI y=R: 38 1) FTERIR
bR ¥ 43 W
%) %) %)
i 0/ 9379.0 -0.37 -0.01 20.96
H 270/l 2557.5 2.88 1.37 29.13
[ L0/ 29355 0.96 -1.26 6.78
i S5/ 2296.5 3.45 1.32 15.49
[ L0/ 18330.0 -1.04 0.52 10.62
% EwaL 31520.0 2.42 1.45 54.89
FAEE: Wind, LME, RAIEFRFTIE
% 5: A# SMM X K£E-TFHH
JE Bk R E A BkERIE B RIE
Fafb 43 S
(%) %) %)
i 1# JC/ 68050.0 -1.13 -7.52 37.59
5 A00 g6/l 18670.0 -0.48 -0.11 29.56
£ Oft IT/ M 22200.0 0.59 -3.65 31.99
A 14 JL/ M 15500.0 0.65 1.81 491
Lk g6/l 135100.0 2,77 0.75 31.90
2 1# JL/ M 214250.0 1.42 3.88 54.14
PR RR: Wind, LEFER, RAERFLR
AATEZIEHFR B SN FERE, BSLRERE—TERAER EHERIRS



ECEiEsS

MINSHENG SECURITIES

RRIA &2k

B 5: LME fa#h (£7T/w) B 6: LME 484 (E/ohk)

—— MDA (2 F &) (LNE3A ] A IS A (2 F 4 LMESA A 42
12,000 - 2,700 A
11,000 - 2,500 A
10,000 2,300 -
9,000 N 2‘100 p
8,000 - 1,900 A
7,000 A 1700 -
6,000 A

1,500 T T T T T T T T T T T 1

5,000 T T T T T T T T T T T v

R I I R I R I R
NSNS SNSRI ’
S Y VPP

B A A A T S

@ @ O P P OO OO OO
,\QQ%Q@,Q\Q,Q\\,Q ,QQ,Q NSNS EN
NN ¥
A AT AR AT AT AR A AN w WA

FHERKR: LME, Wind, RAIEFRFATIE

B 7: LME 44 (£/s8)

AR LME, Wind, RAIEFRFARTE

B 8: LME 44 (£ /o)

AL EN (B F &) LME3AS A 4%

= SR (BT 4) (LME3AS A 45
2,700 -
2,500 A
2,300 A
2,100 -

1,900

1,700 T

FH R R : LME, Wind, RAIEXRFRLIE

A 9: LME &4 (FEu/w)

FHERE: LME, Wind, RAIERFRLIE

B 10: LME 8G# (£7a/)

— R (B F ) (LME3/S A 4R

22,000 1
20,000 A
18,000 -
16,000 -
14,000 -
12,000 -
10,000 +————F———F—————

VR IR T R RN

p &

& @' S ,@' K &

S A AR RN, N AN AN QY
& TS '\» » PP
N M M M M) MM EN

— R AN (B F ) (LME3AS A 4

32,000 -
30,000 -
28,000 -
26,000 -
24,000 -
22,000 -
20,000 -
18,000 -
16,000 -
14,000............
I R A A o O
& '%'Q ,w“ ,\@ ¢° Q° &> ,5»“@ Qw @' & &
ST
»

@9' @ @' & @, @* @ w*' '\»@'\'

AR : LME, Wind, RAIEFFRIE

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

#FHRKR: LME, Wind, RAIERFARTIE

IESTRIRE



EcEiESS

MINSHENG SECURITIES

RiRIA &k

312 &KX G EA

TR KAREAS TN, LME 8 L% 046%, SHFE 48 % 7.34%, COMEX 48 T
2.49%; LME 45T % 2.10%, SHFE 42 F % 3.59%; LME 43 F# 1.70%, SHFE 4% F % 8.00%;
LME 45 T % 9.86%, SHFE 45 Lk 5.52%; LME 4 TF % 1.36%, SHFE 4% L% 2.57%; LME 4

T % 7.53%, SHFE 4T %k 4.62%.

% 6: AMAASEXGITEAKE

S A B (k) AZHE AT 0 A% B F£EH
LME 4 211950 975 0.46 71.83 0.59
SHFE 4 142520 -11284 -7.34 -31.42 42.56
COMEX 4 49345 -1259 -2.49 -18.04 -41.48
LME 43 1562950 -33500 -2.10 7.7 -4.34
SHFE 48 278383 -10358 -3.59 -15.53 24.44
LME 4 253075 -4375 -1.70 -8.31 106.55
SHFE 4% 32490 -2824 -8.00 -56.81 -66.75
LME 4% 76775 -8400 -9.86 -19.40 16.68
SHFE 4% 125154 6546 5.52 34.07 436.38
LME 4 231378 -3198 -1.36 -5.03 -1.25
SHFE 4 6263 157 2.57 -21.92 -78.40
LME 45 2025 -165 -7.53 131.43 -41.81
SHFE 4% 3260 -158 -4.62 -37.80 4.96

AR R Wind, LME, L#Fr, COMEX, RAIERFRIL

Ai1l: AERES (vh)

B 12: 4523 M EH (wb)

BLME WSHFE COMEX

500,000
450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000

R I R S I R A T N T

A o F X & & &
QM N NN NN\ IS\ S\ S O\
D AN A A AN NN A WY W W
N 2 2O O N N 2N 2N 2 A A A2

2,500,000

2,000,000

1,500,000

1,000,000

500,000

BLME

WSHFE

TARBR: Wind, RAEIEFA LI

ARBRAFIEFR TSI S, BESVADRRE—TRTEHR

WA R R : Wind, RAEIEFFRIL

EHERIRS 10



EcEiESS

MINSHENG SECURITIES

RiRIA &k

B 13: 4IMELE (vb)

B 14: I HES (vh)

BLME WSHFE

450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0

NN N N NN N\
PFFITHHNIHIJP I FE S

Q" AN A A A AN AN AV A A WY WY AY
I I I A A A A A A A A A )
@n&r&@q&&@p&@q&&@&

BLME WSHFE

250,000
200,000
150,000
100,000

50,000

0

R I U O U I I I
QI\'“ Q%'Q qu \Q'Q \\'“ \’VQ Q\'Q Q'VQ QAD’Q QNQ Qg Q‘cg Q(\'Q
Y VYV
AT A AT AT AT AR AT AT AT A A

AR IR Wind, RAIERFFLIE

B 15: RIHEE (vb)

FARIR: Wind, RAIERFLIE

B 16: I MES (o)

BLME WSHFE

280,000
270,000
260,000
250,000
240,000
230,000
220,000
210,000
200,000

v O O
¥
O & &
DA

NSNS\
NERIRNIRSIR RIS

\2
«'Q
QY
¢ ¥
S

& 4 ay oY
¥ PP
PRGN

&
o
» )

S
N &
A

BLME WSHFE

12,000
10,000
8,000
6,000
4,000
2,000

FAPRR: Wind, RAIERF LR

3274 A
3.2.1 BASHE. ART2iTH

AR B Wind, KAIERFFRLIL

ERAR 4B NKEE LN, COMEX %4 E# 0.56%, HHIMFH4E T 0.03%, SHFE
# 4 F3 0.11%.COMEX & 4% L3k 1.95%, 46 3030 5 & 4% Lk 0.15%, SHFE & 4% F % 0.09%,

AL AT & 1.36%, 1A LK 5.77%.

ARBRAFIEFR TSI S, BESVADRRE—TRTEHR

IESTRIRE

11



Ec LSS

MINSHENG SECURITIES

RRIA &2k

R7: ARTEENE

. e e JRBKERIR H Bk SRR R
%> %> %>
COMEX ¥4 GEERAEZD %0/ # 1787.70 0.56 0.97 -5.99
feFON R EJu/ 3 1786.15 -0.03 -6.13 0.85
SHFE 34 GEERAZ) JG/ 3L 372.64 0.11 1.40 -5.66
AT TR IR TG/ 5. 371.09 0.09 -4.35 7.42
COMEX FI4R (FGEREZ0) %0/ % 26.60 1.95 1.29 0.26
feHI LT AR %0/ % 26.17 0.15 -5.68 43.63
SHFE [ (GEERA 4D 7o/ Th 5446.00 -0.09 1.28 -2.51
A HT AR (T+D) J6/ T3 5365.00 -0.30 -4.96 22.07
ey FEI/# 1086.00 -1.36 -8.74 31.96
1 HO B4 26/ #5 7] 2788.00 5.77 -2.42 45.21

%#&K: COMEX, SHFE, #%4, L#H2XF, Wind, RAEEFTLE

B 17: COMEX %&M# (£4/%3)

B 18: CO

MEX & 4&#4# (£/&4E)

— B (GE 26 A 2Y) : COMEX % &

29.0 ~
27.0
25.0 A
23.0 A
21.0 A
19.0 ~
17.0 A
15.0 A

e H A I (GE IR A 2Y) : COMEX 4R

13.0

NS
ngg
& O

AN

>y

’@»

e
¢ QY
RO

NN SN I SN\
NESSIRSIEUINSNIS I O I
ORISR S R
DD AT AT DT AR A D

FEARIR: Wind, RAIERFFLIL

322 %4 & ETF #4HR
B 19: ¥4 ETF ¥4 (=)

FA R R Wind, RAIERF LI

B 20: G4k ETF #4 (wb)

@SPDR @iShares

R N NI NI VI

b‘ <\
N Q
Q" A A A QXN N AN NN NN

QY

P F PN YD QS
QWQ
v

S

%

S

%

@sLv @SIVR

25,000
20,000
15,000
10,000

5,000

PRI RNS

0

O O OO
@ﬁ*?§?$?¢§0}$}@?@ N
¥ OV VY Y P
D A DT A DA D A AD DA DA

S

%

FA R R Wind, RAEEFRFRIR

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER

FARRIE: Wind, RAERFL

IESTRIRE

12



ECEiEsS

MINSHENG SECURITIES E] *Bs/ﬁ @é’ﬁv

33K LR
331 2N EEN

LR BN AR B P A I Lk 1.11%, FBR 4 Lk 5.56%, S ik 4.82%,
9 A Z4E Lk 2.64%, AR LK 2.67%, = TATIRAK LK 4.81%; A A ALAE EFE 1.08%:;
2k m bk 1.02%, 45k Bk 1.55%: 442 T % 1.98%.

% 8: A2 BN

JELR BRI BB TP

s e ik % %) %)
Hi 18 (KITHLSR J6/ 1 364000.00 1.11 2.82 49.79
TRmRA; (=20.5%) 76/ T3 76.00 5.56 5.56 65.22
AALE (=24.2%) 76/ T o 87.00 4.82 4.82 55.36
VRN =4 (=72%) 76/ T3 272.00 2.64 3.03 54.55
AALET (=T72%) 76/ F 5 269.00 2.67 3.07 53.71
=JCHTERAE (523) J6/ T 109.00 481 481 51.39
EEREE (60%. 4. 35V) 76/ To 271.00 0.00 0.00 39.69
S (=99%) JG/ M 620000.00 0.00 0.00 27.84
TRIREE (99. 5%) J6/ W 88000.00 0.00 0.00 120.00
SESA (56. 5%) JG/ M 94000.00 1.08 217 88.00
BREE 1# (=99. 85%) I/ 56000.00 2.75 3.70 60.00
PARETT (=65%) JG/ M 99000.00 1.02 2.06 23.75
Bk (=70%) JL/ W 148000.00 0.00 0.00 8.82
ARy (=99. T%: 2-10 um) 76/ F38 229.50 1.55 0.66 20.16
5% 14 (=99. 95%) 76/ T 265.00 0.00 0.00 15.22
KA (=99. 99%) 76/ 58 1125.00 -0.88 -4.26 22.28
BEEE (50Q /em) 76/ T 7650.00 0.00 2.68 10.07
ZEAMRAEE (99.999%) g6/ T3 4800.00 0.00 213 12.94
B (=99.99%) 76/ T 2125.00 -0.93 -0.93 114.65
Tifi%E (=99.99%) Jo/ T 182.50 0.00 0.00 43.14
i (=99.99%) It/ F 5 585.00 0.43 0.86 46.25
BEEE 1# (=99.95) J6/ 19850.00 -1.98 3.39 38.33
FEAl (=99. 99%) J6/ Ml 43500.00 -1.14 -4.40 26.09
AR (=99%) J6/F 5 137.50 0.00 -5.50 -46.08
B 1# (=99. 2%: 99A) JG/ M 58500.00 0.00 0.00 24.47
& JE KL (553#-2202#, KT JG/
. 15300.00 0.00 2.00 25.41
BHRER™ (45%) JG/ W 2260.00 -1.74 22.16 68.66
£ 1# (=99. 95%) J6/ T 345.00 455 18.97 28.97
B2k (Mo60B) JG/ M 149000.00 -2.61 21.14 67.42
Bl (=99. 5%) J6/ T 2200.00 -9.28 -15.38 -15.38
B2k 504 JG/ M 145000.00 0.00 13.28 38.10
Bk (99. 99%) 76/ T3 22000.00 0.00 0.00 -12.35
LR (=99. 6%) J6/ T 69.00 0.00 1.47 17.95
HLffER 18 (RILILED JG/ 17750.00 0.57 411 58.48
EREE (KITHLTD JL/ W 36500.00 0.00 0.00 37.74

FARR: LEFER, KIZHFERM, Wind, RAIEFRFLR
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MINSHENG SECURITIES EHBJ?T @é&
332 L BM ML
L A B AR P LA LK 1.71%, ALtk Bk 3.74%, A ALAL K 6.56%,
AMA E3K 5.31%, AALH LK 4.40%, 4k Aot Bk 3.52%. & &4 £k 5.19%, £ /5%
Eik 4.38%, & /&4 Lk 3.87%, H4ka4 Lk 3.75%.
% 9: KA LM
. e e JA Bk ki JER: 3731 TR
%) %) %)
W L J6/ i 29000.00 0.00 0.00 16.00
b5 6/l 8750.00 0.00 0.00 -20.45
Ak sl JG/ W 9450.00 0.00 0.00 -14.09
A TG/l 536500.00 1.71 417 73.06
bk JL/ W 485000.00 3.74 -2.02 61.67
At 6/ 13500.00 0.00 0.00 5.88
A J6/ T 195.00 0.00 0.00 -13.33
kAL 6/ 203000.00 6.56 8.27 13.41
AL J6/F 5 6450.00 531 -1.90 38.12
A 76/ F 5 2375.00 4.40 -3.26 24.35
AL J6/ Wi 181500.00 0.00 -3.20 8.36
=R T6/ W 28000.00 0.00 -3.45 40.00
ety J6/ Wi 485500.00 352 0.83 67.99
%) B J6/ M 28000.00 0.00 -5.08 -3.45
& J i JG/ W 29250.00 0.00 -7.14 2.63
EA JT/If 710000.00 5.19 5.19 11.81
&8k TG/ 608000.00 438 0.50 59.37
S Bk Jo/ T 8050.00 3.87 -2.42 37.37
4 J6/ T 3150.00 0.00 0.00 30.98
&Rk g6/ T 225.00 0.00 0.00 0.00
& iR JL/ W 28000.00 0.00 0.00 -22.22
a4 JL/ M 567500.00 0.00 0.00 54.84
ARG 4 J6/ 373500.00 0.00 0.00 0.00
HIOREH L 4R AL 145000.00 0.00 0.00 0.00
kG4 JL/ T 2350000.00 3.75 -3.49 24.67
FARR: LEH &R, Wind, RAIERFLIE
RAREZFIESHEE B FER, BELAERE—TNRRAH iEHEMRRE 14
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MINSHENG SECURITIES E] %Bs/ﬁ @éEJ

4 FRIAEIRIR
A41ICREH

LB EABHALT 92.2449, £ AGLAR T F EMALT 6.4712,

B 21: £uigH | 22: £URARTFEH
— 2 TLAGH — TP A
98 1 72 -
96 A 7.0 A
94 A 68 -
92 A
6.6 -
90 A
88 - 6.4 -
86 - 62 1
84 T T T T T T T T T T T 1 6.0 T T T T T T T T T T T 1
o v O O & b O P T T O DO OO OO
Q’VQ Q%'Q @'Q \“’Q x\g O'Q Q\'Q Q'VQ Q“"Q N > Q"'Q Q‘“’Q 6\9 FE \“’Q \\'Q \'VQ PR E L
S S ¥V PP S Y VN
A A R ) v W A e R A i N A N )
TR/ Wind, RAEIERFRIZ TR R KR Wind, RAIERFRIZ

4.2 F)F & %

ERER 10 F 3 EFIE RIT 1.44%, 10 50 E 15 5 FRode s 04 F-0.89%

B 23: £EEMGKkIERE (%) B24: £BEMERKEER (%)

553

| S Jlf] e 5.4 ] 10427 104241 3044

TR R Wind, RAIERFRIZ TR R R Wind, RAERFRIZ

5 &R

FREE RIS, LR TIMEN . BORLTRH IR,
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MINSHENG SECURITIES E] *E/%— ééEJ

O R B w1 g o L2 29 TR 4
B 0-2: IEAAERMETTE (TLIBE) oottt ettt ettt ettt e st en st en et n et en et 4
R PR I o A i 2. 21 = T 4
B 0-4: 8 E KRB RLEIERZIZE (T oottt ettt ettt 4
B L: BRBEAEHL (ZEAT) AT oottt sttt ettt ettt en s 5
Bl 2: MBEAEHL (FHAT) A oottt ettt ettt en e ees 6
B 3: AR —BATI (CS) FRIEIBHEL  (90) oottt en e n st 6
B4: LRAFEEEITL (CS) FKIEMAT I L AT (U)ot st ettt en st 7
Bl 5t LIME ZRH CZETLITE) oottt ettt ettt e ettt en ettt n et 9
TR Y = G o .= 25 TR 9
Bl 72 LIME M CZETLITE) oottt ettt ettt et e ettt r et en et et e s n st en e 9
Bl 8: LIME ZBM (ZETLITE) oottt ettt ettt ettt e ettt et en ettt een et 9
I T Y [ G o .= 25 RO 9
Bl 102 LIME I CZETUIFE) oottt ettt e et n et en et e s st s en et en e 9
A = 3 S 2 LT 10
Bl 12: 4B PEIEZ (BE) oottt ettt ettt ettt ettt ettt 10
R TR = A 3= 2 €= 2 TR 11
R A = 2 = 2 TR 11
Bl15: SR EPEE G (BE) oottt ettt ettt ettt ettt ettt e ettt 11
R A - 2 = 20 TR 11
B 17: COMEX FAMAE (FETUIZE B]) oottt ettt ettt ettt ettt et en s 12
B 18: COMEX G ARMAE (FE TUIZE B1) oottt ettt et n ettt sttt 12
Bl 19: 2 ETF A5 (oB) oottt ettt ettt et ettt n e en e 12
Bl 200 E1AR ETF A5 (oB) oottt ettt ettt ettt ettt n e 12
R oE - - TR 15
Bl 221 5 L A R T S T ettt ettt e et e et en ettt 15
B 23: ZEEEMILE ZE (U0) oottt ettt sttt et b et e st st et et e b et e st et et et et e b e et st et e et e b e et et et et et et et er e e seans 15
B 24: EEEARFEIRILZE T (00) oottt ettt ettt ettt ettt en e e e 15
Z#BE
F Lt BA T B T B A A oottt ettt ettt ettt 2
2t R AT oottt ettt ettt en e 5
F B RHI SHEE 2 AR B 5 B A 0 BN oottt 8
F A R LME B R A B 3/ A MK TEM oottt 8
F B ARH SIMM 2 2 B 2000 oottt ettt 8
TR E- Y = -k < & OO 10
F T R TT B B A oottt ettt 12
Bt RN B B A ettt ettt ettt r et 13
O R A oottt et ettt et ettt e et et et e et et et et et e e et et s et n e 14

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESERIRE 16
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MINSHENG SECURITIES E] *Bs/ﬁ @é’ﬁv

¥V 5 B 50 B 22 1 A

FTERE, RAIEAR CEBITLSMIIT, LEMNIZT RE e mE, SHITH2E, §RIRT L3025 5FT, 2019
F A NRAEIEFR

REL, R, AEARKFLEL I AEEL, PRULEKRFML, 20205F NRR AIER.

DATIFARIE

Y BA P BIiE A LA PR T F ML TR R A8 L 0 H L BALRE ), BRIEARE TR AR Rk A S E
W, TR ETEENRLIM, @S FFELES, HEREN., AL, BRI TIETE=ZFHIRE. A,
Frdb B ¥,

G SR
N BB AR A BRIER LA

Fii 32 AT IT IR R AT KRS 15% A E
AARE KA BB aY 12 A A S Lt ERiEH AT I M A AT AN TR RS 5%~ 15%2 if]
By Rk e A Kk, iEc P H U TR K SR B K 1 -5%~5% 2 4]

= 5 S T FR A R A3 08 5% A B
TR A

%5 AT FN K R AT Ak 28 H KRS 5% A b
AR K & 12 A 17k 4% 4 p —
yﬁ %ﬁa%ﬁmlﬂmﬁ Hia g L U TR A AT Ak 35 B TR 18 -5%~5%Z 18]
Q{J/'Kﬁ/i\d’\%fgg’{{o S . 4= % S

= 5 AT U UM KR AT b 48 S v g 5% L
RAEFFRIE:

7 AFETFTAEREERTA A#H28F5 R AL &P CAEL7E; 100005
b BETIR AN XL KiE12395 #4 K#A1201A-CHE T; 200122

I JTAHRARINTREAR 5016 TRAE—8 KA A E 6701-01 #£; 518001
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MINSHENG SECURITIES E] *E/ﬁ ééEJ

ZFHE Y

ARSI R AERLD A RN E) QAT EAR “ANE") WEFIER. AN TREEBBKANE KRS RALA
EP

ARERET AN GRATEGCATAZ L, 12508 RRIEZEE SRR R T M, KIREHTRSGTH
T AFMAS R B AN 8] F A ARE Y B3, BFN G AREREE— AL BHRE, ERREH, AN T
AEE5KBEHPIEGERL NN =GRS, B RANEZA L H5Fen ERNT ZH KRS T RGN BEFBREF .,

ARSI RO LIABRRRELE P MAFZA, FHRMRIE P GRFT R, FIFEAEZL, ABIERARELC
R T LG RARIE. B P AR R AR ARSI R A A R BARAN A IR ZF) B, RN ST B A PR A AR
2 F B AT T AR R AR K AR AT AL

AN KHFEARERLDFRBEANNE FHHOET AR, BHERARE R, KN EEF BHERRSGE
TERRENAGHFALFZRL, B (EALE) Bk BFME .

AN EFEAFOHEATTAE, BERFAAREDS RWIEARE S RARETRAG NG LB Y, T
mA KNS RERKIIR S AN — LRSI EF. SRR R A LT R4t RIRE TR A NS EF,

RN BN E) R LA S H R A O ST 7T Ad RIS 35 R A9 8] 345 R 4 IR AL O 36 48 T 44T e 5 A ZRR 9] |
B S AERNGIR SR LS T, AN TREARESAONIZAELELSR:E, HAEFLRAFRILS*F
GiBsmEF,

F RN 8] VASN GG AR LA K 2R KR, MBIz e AR B AR R EATH . EMAEE PR TR R AU A
B ARERBAIEFR R B REE L IFMOE L

RBEANEF R BIRBIFT, BT RADATIE R R 7 R RE ., EHKIRE, KN BT A &
B— B H. Frh e ARE P RAGOTR. IREAFRBART, RIEZAHLYH, HAANIOAIE. REIRIRAIRIT.
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