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300588.5Z EE L 43.71
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603528.SH %Atk -13.81
300996.5Z £ %A -17.32
688201.SH 152 -20.95
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(&) 2021 FFARFAIRAF LE 25

AT 38 K LTS AAFT 2021 FHR|ME. T LG L8] b
WS AUT kAR 8169 14%, b LA KA AR AT NG A 11K, bTXK

#F—‘J-I'—gﬁ_%\ =]

G0 29%; ok

GIEERALETHNAH 11K, KM N 36 29%; L1

o Bk R G 89 b BT IE R 8




€ LERILS g
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HHAAT R Z AN ) AAEAR K B TR, AR KA S el 4 A)E
Flebdg K B, FrRPIEREAHLT MR, AR, Gkk, FE 300 Ko MLGHREL
AERE, HEMTLET, &5, Rk, PR ILBEIA 40%, &F EHE9 2.55%., 7K
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CHINA GALAXY SECURITIES
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CHINA GALAXY SECURITIES
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ARALBRSERZRERI. 2019 FAHALKRTHALE 1017 0£ T, Atk
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HERLZIFR AR BRI, HEHGHRLEUK, THFER, K#E, = LFHKERNIRLE > &
R, HERWBSAERAERKLF, ASMHFENT BN, (PEARK
HFe B S AR EY EAHKREE I AE LA S LMEE, FR
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PriEF kg K, 2Tk A R SaaS =R 4 £ 3k £ 1k Salesforce 7 2019 “F7& dbii N 132 12 %
7T, 8% F 44%49 SaaS b BT FILA,

B 28: 2020 $E A= ETHAL 5k B 29: 2020 $E A laaS A H =T %4 5

4o i B SR B 8 b B AR TE A REAY A 8) B




CHINA GALAXY SECURITIES

‘;\'¥EﬁﬁﬁﬁEﬁimﬁmg

AT LB AR/ H A
SaaSTHMAL (/27) = PaaSTHIAE (f27) MEE o ils n ARE nhE w L
m TaaSTHIAL (127)
21%
37%
.~ 13%
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( hERAIES morps

AT LB AR/ H A
b F 403 4 Ak R BRIA & B TR HEREARAIFRAT L ALFE, FREFHLAR, FEAT. Fik
FAME HE, FRRBAESF T AN, #—FREFRIT, RAAIFREEL A
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IHyiEs (ERERAR) ), MAMCHE AT X R, Aaaita itk
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002195.5Z WA -49.78 7 300209.SZ FREZEP S -1858.22
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6 A%®%  FwESH EWE st Rssk
%% K% (1) i (%)

688208.SH # AR 15.14 27.84 391.46 31.29

688088.SH kA 20.65 -19.82 226.35 -16.36

300451.52 LRS- 3 5.75 -14.81 137.00 -11.35
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CHINA GALAXY SECURITIES
7 LB TR/ HA

itk %, 22X 500 EST EAL LR K45
EFRERRKGEZLER LS. NIMHF—LHERL
AT E R4, KEMMAELERAR ARG AN,
AR KB RF LA Fo 3 E 090 B F2B. kB
AETEHREFREAEAD., BRESHEAKZ LA
B, BRXEAXAD, BRAUFTALREDF 40 20E
K. A, TRERERFLAE,
N B HE R H R B F A1 ATAT RS E N S AR B 4
B Ko K BENBAF R T 6 #K, RABIFT —F7)
KAEHR, HARELA, &= RHIGEAERAR AR B TR
Bo NAGHEABFRZTOERAFHRAE S L %
¥ —q P ERENH TR —S LI 2R REALH
HEFRER, 2R ALHZEFRE BXFES
T Mo 2014 452 8 A B MAMEFE G AR S FILRAR
BBBTTISH  PHHA ok i s Au, §ALE CMMIS 2L A4 il 00 576 465.18 231
iE; 2017 4F, NAANGAEAMFRFER LM AT E
e HEAED FhLE TR0 RSB TELLL L
¥, 2018 4, AP E AL R G T B4R T B
MH—MES HIEE B F; 2019 F, HMIEAHRIFAHER
HARGH TN, HERAAEALABRLLHER
8,
NGB B R E L AR B A 694 B AR
EILH AR REW . HEERSAET LS. NFA
1982 F Ak, €% E NS4 50,000 % KAk k)
REELGSVLEREMH T BERS. AR LREH
ERP & & 5IR 84T, U5k 8) % i+ Bk kg
BT, HEe—BR IR I REHKE, BTFREE P
HFMAL LA 4, AREEFRAOFRE+ELSTE
Sal# 8RR, @EbL2E AR, BT REHR
S e UMEIR 51080 B P 8 ARG B B R, @ ST Ak
S aA. FEAUARMIER., = H. KB HER
B, NS BT de AR R AR B T KT AR
S ESF N, AR RMMERRIE G, Ao biggT
KA BT R+ B LS T EEIRS, B LARBRE FiE
TREKX, FRAMHEE,
B EET B AMAE B R RS AT L, & TiLBUFER
1. TRt fafel RO FENGSLLEH PG IT ZH
¥ b THME, SWETLEAGATRL LR
AP REBERE &%s, ZitH. A LBAEMRL T i
Rk T . NI 2012 FF4ETH HEitH k%, BATE
TRALEE, FhE. ROEZLZHLEHRE, &
Sk PR RS — R, EEHETFSE. SLBRE
300454.52 FAE R FE. BEERFE., 4. 2@E . DA R -3.90 4.71 1,073.92 8.16
BE L3 Sehe i £, ABFEE. HEF M.
FEHA, ek, & EA A FE 5 R K ZH F
HBFS, WA =3, ARAE, TL=EReE
W REE T R T ERIR S, B TibR P e XL
$Lxf@E ITRSZ S IT ZEMEGES,
SR —MERSHHERKS L, LBRFRINT EEHK
e, “E RN B/ AT SRS LFRK,
NI R—REEZAHRRS T, BERE AL, #E
Feards, Wb BN, b FE-TE FHEREET
£, NAWFERRIRSFT R RN A, K#EFEEL, =
b PR, Tlkisdl s R Tk DI F
Ao FARTR KT KR ) fakf S04 = Sl H7, ANEH
GEAN. FP. FEIANEECHRELMSLRE &%E
A AR ESBIKAR, GER%E L AL~ SR
BAF B RAGERD, Rl L2bhNED), RkE
B2 FEURRBE LIRS, &5 BRAETLFY
HHRTRIROGFESF N o A FHME" T @43t %5
AR B R P E R TAR R % b A X 0
KE, AREEL SR ES LR SEKETHE,
KR PR GE AR, kit e Rk isia
Ty —3h XE LIRS

300378.5Z ShAEH A 16.04 -20.80 57.20 -17.34

688023.SH EIEEERN -2.16 -3.05 186.67 0.41
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CHINA GALAXY SECURITIES
7 LB TR/ HA

N AP B SRR R AR ST .. AR

BFMERFEE, BAHTAHIELA B, Ao 12

oo R, BAT. G AT, AT MM IR ARG R

TEARS, ANMABTHEFREVETELIL, 55

_ Kk, NAUBRKRS A, FELFL2KIT 2EE
600570.SH e 4w F B, VAR LR 8RR R AL, R 8 P -0.67 -11.11 973.61 -7.65

JR%-, IRHHE G KR B, A SRR

AR, ARTHFHE. KAFE. XEaliE

ILEEMBHEHE TR T, FALL LR THE

Ko

N E R B NASL R R AR SRS RET, AdE

W RANA A Ak, R RIRS B E Sk ET

He T REFIRALBTHOEERE L IR, OLIER

S B, Ae. M. AT, K. BUR. B ar. B
300033.5Z 5] #e IR N ERH P kLR S P 3B A 5.54 -8.14 606.31 -4.69
Hy B P Sh a9 & KM E P AR S R R R TR
% ERRERS . TRIESIRS, IAARTHRE

B AR IMA R S A T AT T A,
28 A B WIERITH S &G Al 5143 &R S
HERMEEE, TR2EHEIERNSFEBIME PR
b, AR, TGRS E, HIEANIF
S RIME XA T HZITE LS %%, AR PREeER
GUAREFPIRSFEGRE, ANAHLRBETEE P RS
W, HAMIEREERS. A 5EAKSHILKN S
RZTEELEAELRZ, NIZTEEPFHOIEPEIE
FIED AN, B EELIERBEADATRNS . 4RITIE
Fo TTRAEF R A TN 8], BAZIERIEAD A TR 8]
B RAERMD RN, PHERIEFARNS], 8BH
JEF IR A RN 8] B AEF N A RN &) 2 69 E A
WK B FINE B K RIESR N 8], N8 B
CRIRAET EIEFN S ENME T P INA S0 b R
AN o
N R—REANTABENASERBIME P REELEHK
FR % (ITO) Ak 4 A2 4 LR 4-(BPO) 8 A 8], 5.8 H K
HMS, B @ AT R 2692 R R AR E SRR
S AL 5 RARIN IR Fo A B AT Kk F MR B K
B RERRA, T RARN T A SR LIRS
2550 RE, NARCRANPEAERK. AR
%, KARLE. BPF RS 20OE NSRRI OIR
SFREBZ—. 5%, NABNTRAIEAMLG L
BIT AR S RED. 2AREBERGHARKL L, FX
M AR, ALK TLLHER PO, HEFE
J6 TAEsh, BN RIFHAAEELEF2ETHFTEFH POk
%)o

B RAE R AR G, A5 XA LR SR8
B, A FRS5FERARL L 5N 00 # F i
AEREALRRE, DL LIRSZ LT, AelAEH
RfEFH A LAitbty, ATFBHEIHER. =it H. X
A, AR FREHRK, AL UAP A ZFE2TEKX
A fen By AR 2Lt -6, wmitd
600588.SH ERACES AR =FE A DR LA & K5 AR 43 3] -8.25 -23.71 1,087.78 -20.25

ER. PEALKEREART 400 7 Kok 548 258

SR AR S m RS, FRAMmE R, BT,

L4 aH. NEESESFAIFTAER AXNABHAE

BH AT | “H A ERP FIRHAM4” R CPELIME

&7, AR AP ERLEAR, NAWMARLEER—

B, RPELEEN ) A%,

N8 A A AR AR, BTk, EHA

GIAZR T kit “NAERL” TR, BH—RKR%

FAERENTERTHF, L “HBRALEL” AR

RIA . AT W% 52 R ARt AR A ) A B

ARy VA CAHER” MRIETAFHR, tlRETERTHhE

FREF AR A9 B 25 e DRI BR ) 5 B AR R o 2 Bl 4T3 =1t

. KK, BFER. BHEFER, Tk LR 56 %

R T FEGIHLS, LA, ABIFSL

688318.SH g AL 4.00 -11.60 124.67 -8.15

002987.SZ T -0.19 -5.90 71.86 -2.44

688561.SH 0.01 -26.80 627.35 -23.34

b
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—_
o
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LEHME P RESD, ARG RALREMETE. »
B9 E P B B A K S HOP RBURHIT, PRALS L
Fa 5 AT o

HARR: B RTIER AN

>~ AR

TS Bl R e, bR, Pk KR BRI 6 R .

o Bk R G 89 b BT IE R 8
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CHINA GALAXY SECURITIES
A7 LB AR/ H AL
#FE B X

B 15 At AR R I oo e e 1
B 2:2021 F A BT AR T B EIL © ottt 1
A 3: BATa AT homeE K. Aldkta. ARG ESL ..o 1
B 4: 2010 F EA it MAT R AF B A G B .o e 2
B 5:5 A A AT kBB A Bl (00) ettt ettt et e e 2
B 6: HHMITLTFMIES BREERE (RN, 00) ot 3
B7: FHETEE (TTM, RESRTPEARRXKT 10008238 ..., 4
B 8:2013-2020 4F 2k A dk B A NI K B D . et e 4
B 9: 2013-2020 4 b 4 A A A Tl e 5
B 10: 2013-2020 3 A A L A R B A Tl ettt e 5
B 1L EMTLRES FHLFH ROEMFHROASTIL i 9
B 12 AT it 5 AT R i e e 9
B 13 HE AT i £ 5 FAT LB ERALR LTI . 9
B 143t EAAT 3 5 SR FHME T RARERE 10
B 1S HEIiT e s AL F ARG ST Z 10
B 16: 2RAIFRTIIIE (Ao 10E ) ottt i i i e, 11
B 17: PEAIGRETIZIAE (F4h: 1CE ) ittt i i e 11
B 18: ARAIFREATHIAAE (i 10ET) ot i i i i, 11
B 10: ARA TR S A B o . e 11
B 20: ARETT B B B BRI . 14
B2l: PEE T A B B . e 14
B 22: 3R 1a8S A A E T A B R I i . o ittt e 15
B 23: 43K PaaS T 40 B A T B 2 . . ettt et e e e e 15
B 24: 23K S1aaS A A E T A B R I R . oot e 15
B 25: PHE 1aaS A B BT 40 R I i . oottt 15
B 26: FHE PaaS T B B ittt e 15
B 27: FHE SaaS T B B IR ottt 15
B 28: 2020 FE A E B A Bl Lo e e 15
B 29: 2020 FE P 18aS A B 40 8 v e 15
B 30: 2019-2023 £ EBHAF KRS E Em B AR ..o e 16
B3l: PEHERRBEETHIAEAAN (FLi: 1G0) o i 17
B32: 2B FTEFRRNBEESERTFRAETAMN (Bli: 1TA) oo 17
B33: PEHIREBERTGAE () ottt et 20
B 34: 2012-2020 AR T s T A BRI IR . .o e 22
B 35: 2012-2020 F R E L s i A B . . . e 22
B 36: PEHRRETHIBERIAN (LE) i i 23
B37: PEHRRETHIERIAN (JLE) i i 23
B 38: 2HRMEBIZEEZLETHMBEBRIZIR (LET) oo i e iiieeenn 24
B39: PEHREELZATHMMERIELIE ((LEL) o e anns 25
B 40: PEABMAETHIAEEIZIE (LI) oottt e 26
Ba4l: PHEFEERLTHAEBEIEIR (1LI) i, 27

i g i ARG 0 P B AR TIE BN 3] S
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CHINA GALAXY SECURITIES

47 A B S AR/ HA
B 42: PEEFZENBETHIARTAMBIZR (ITT) oo iiiiie e 28
B 43: PEHEFRZEEUREEETHABETAMBIZRE (L) o 28
B 44: P EEFZENBATHIARARMBIZRE (L) oo iiiiie e 29
B45: YEHEFEZZEEWRSTHIBAMBIEZ (L) .o, 29
B 46: PEBAMREBARBEEBIEIE (A ittt e 30
B 47: 2019-2020 K B 4k 4Tk TR B AR KB T ottt e 30
B 48: PHEMABE OFBIEIRE (LE ) ittt e et 31
B 49: 2010 HF AR T H AT AFE ET A G BB ot 31
B 50: 2010 HFAEHHEAFTLEFTEEL (FILT) oot 31
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CHINA GALAXY SECURITIES
A7 LB AR/ H AL
*#H %

F L 5 AT E AT L TR BB AT T ottt 3
F 2t O A T AU T B BB A b oottt ettt 3
F Bt AR E T AU T T A B oottt ettt ettt ettt ettt ettt 6
R A 5 A A LA B E BT e, 10
R D B Bl BT i ettt ettt 12
R B 5 A BT I B I oo, 14
T R E E T T E U oottt 16
8 B A I R B T BT ettt et 16
F9: PEARMEBEILEARIEILE oottt 17
210 A BB A I AR AT L B e 19
F 1L 5 A D B BE T E B I oo, 20
%12: 2017 522021 F 4 ARBE TR EIKP AT RBUR .o, 21
% 13: BN & B B B AT Ll A B A0 R 0 oot 22
F14: 5 ABEIREE T E A oottt 22
% 15: 2016 F EARE K HAEAT K IR oottt 23
R 1B 5 A T BB E B A oo, 24
R LT ABREAE B A0 R B oo, 25
18 5 A A B A B E B I A oo, 26
F 19: REBRDARRAL AT K IR oottt 26
F20: 5 ABEITAEEA Z BT ettt 27
F 21 BB EITAIE B A AT R BUR oottt ettt ettt ettt ettt 28
% 22: HHEME s EFEIRSAIBRE LRI e 29
% 23: 2021 S —F F B MBI EHE AV B HEIEIR 10P10 oo 32
& 24: 2021 F—F B BRI EHEFVEHFE FLIBEIR 10PL0 oo 32
% 25: 2020 5 B BN RN EEFNE R FEIEIR 10P10 oo 33
% 26: 2020 55 B AR YVIFEEA) AR BRI TOPL0 covvieeeeeeeeeeeeeeeeeee e 33
F 27 BSOS A B AE TR TE W oottt 34
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CHINA GALAXY SECURITIES

( hERAIES morps

47 kB AR/ A

A I A BR A

AAKE, AHRGPLSE, BE, B0 h L RBE, RIREFWEF R BRI E . KA B 89430 4 1T
ARG 5. ARETRE, AREKTREERREGEKRIER SN S AERBEMX,

RAH TNT/AHRIRFF T & A

R KFHMAR B EEME, 10 FEAPHR LB, HEPRBEREREGREOHIT, BN KA %4 PE LA R MIT S
238, B{E—— @ TGk, KPFEARNIFT.

SRAE T HA/ARUAR B IS AT

BB XFeamt, LBXRFEFFE; 2016 FhmANF BATIERFLIL; 2016 530 F N E AR .

F0r T HERTER

BRKRFHL, 2019 Aot BATIER, E2ME T/ FARILTHF R I

iR

AT PR R

Ak 61240, T k454 (RoATIT A APTE Z N S SR 69T L 46 40) Aasd TR ERS (B HARTH T 22003540
HeF: T LRBIARRAERHTH DR 20%28 A L,

MR AT LA HARAR I RIS R E R

P ATLEHE A ERKTHERAMY,

Ei8E: AT ASHART ARG HCP ) =R 10% K A L,

o B IR BAR A

M AR O12AA, NS BRMABESATIT (ROATITFEAR) P& E M E-F3H =R 20%% A L,
EHAEE: HARKRO612ANA, A MMABRSITIF (ROATIFEAN) TR ZMF-F 3 =R 10%—20%.
P AR 612N, AN ST (ROMHIFAN) ArEEREFHERASL,

G AR 6124 A, ASEMIKT oI (RoMITE ) AR AR E-FH R 10%80A L,

ZIEH

KIS b BARTIERAMD A RN S (AT RARZTIER) QEMMEP Il AE LB FTHOAAZPL (A TRMARE
F) B4, REAMRITEFERAEMORE, BRE. RTRECHETERBA G ZEEL,

AL RGLFABRARBLE P UAEZR, HAMBIE P G FF02, FIEERNFEEL, NNIEARL CLa
T A #E RRAE. B F AR E AR S AR S B B R 2 RIBT . ARFTIE RN A AR5 AT A B A & B LA B, {2 Rk
HARGERAERTER, KRRETRA BB ZATIERERMAEARED NS BFE, RTIERTRAHELCH AR
EHBABER—HRA AR LZROIRE, BRTIERLA L S nEEAN ZHARESRGA B B E P HRFAIERTST
B & P R AR A F R BR AET T,

AIRE TR w b a3 ht RAB L 4EE, T T A8 35 R A 4T IE K M 35 A SN a9 30k B AR 4k 32, RITIER T AT LA
R Te HEEE R 5E 6 N B H R RIS LTS, B P E BT AR X 2 3 5k 69 50 7 A%,

BFIE R R ELAFIFENTITAL, BERZIALARSE D RGIEAREITIERAR S, 3w ARE D RN 3] -4 R F IR
RUELIERTRITLEFENORER LS L. RTERATREARESAONIZAEGELS AR, FLEFAREFRFL
SR EBRmER,

BTIEARLE BEKARB ARERAELAZLF ., HEEHFHIFRTIEAZF PHONMELZTE, ARIERSFE. 26 4%
TR, BERFEARTIEANAHEFRITREF 28, TRETEFELSRER, FAPTHEZIIRSGOER., 445, R
EEFFRUARERBAE R TR KRG RIS RAR K, A AT, F 73 RAE B AR P 09AEAT1E B

POTIER O A& P EIER AN EMIER R T LG L5 T A RIEBHAHI, P AIRE GRS TRITIER, KZ4RTIE
FP RIS AT, ETHMBIAAARFMETH XL, HE . BRAEB LRSS, FRENRBZTEMESE A A2
RA IR RN IERTFRIRS

ARFTIE IR A H AR B — A,

KA
F EARTIER R A RS R A
YT E X 2 m % 3088 5 o K JE 20 & EHRK: EAZ 0755-83471963 cuixianglan@chinastock. com. cn
EEHAHR G 9 FTEE KA 3 E FERX: T4 021-20252612 hetingting@chinastock. com. cn
X TFERBTE ST 1 THFHELHEAE FHIX . E4EH 010-80927722 tangmanling bj@chinastock. com. cn

8] P ak: www. chinastock. com. cn
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