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CHINA GALAXY SECURITIES

2021 % 07 A 06 H

FEL BT EAHE, TEAFNERARIRBRESHRT @

PARAT A

kA B ARE BHE  awnrs
ARSI
o 6 Atgdlakl PMI 134 FH KX A, 4]k X 3G 45 545, 2021 Z-HF U
F 15 A, HE kI F TR E b LA 20.4%, %A SRR ARG 2 f7,

K. ATIEM A9 454F PMI kA, 2021 4F 6 A 494]2& 3k PMI 4 50.9,
B EHH TR, AT REMEZ L, AKE L FAER
RIRFF B L.

S TEA (X T Aotz T LR & VAR R DL EGI8-FEILY ,
WA BRI, FEF L mpT LR REFEE., SRS,
Jo K AR I Eah FU R, Rahitr. Aabbia. EahT ¥
BB XA BREIE, NAZAFHR KA SH K, Fa. £
EAKATREA, REMBER TSV ERFTRE. REHRFLL
B EAF74E . AREER AT WAk A B A TLARAL KB . KB BRI K AR
AT BFIAFTRED, LFLLH FHIRRAML K, 1 kmy
RAARAF R .

f L FTABEASGHARFTFFALFGELEL, GHRITERFMER
AFRFE., (1) TEMBA: FELEZFELR, AEENERAT
RGZ, TRHBEA 2021 F 54 TS L RFRHEEAKTF. (2) &
Kk PFHEHEHRERY F, RERTLERSZTA. S LEFER
ABKRRTHIT. 2 EMEFHEARERTAT B0k K G 7 48 b iF A4
PR K, BT ACRE ARKADEAL. (3) 428k E:
AIRFTAEREBANFIE KN, ) A wikid gk — kY Z#. BA: 2020
FFFEUR, YPEFHGRETHE RGBS E T HL, B
it A BT ELRFAE B REE SR, B BN RS
WA ik, AER Y EERPFH, 2R ENE AL HEEFHTLK,

FRFB T UABAARIEFA RN (002747.52) , PR iEIEM
iX (300607.SZ) ; HARIZKEANIRIEHE A KA (300751.8Z) , #HiX
R (300724.5Z) . A Rk (300776.8Z) ; 4Zd X &40
WAEH T4 (300450.52) , L KiEHTAHL (688006.SH) .

A (BE2021.7.6)

EHARA TEH R AR EMELHKE U  TAEEPE (TIM)  F4E L)

PR

002747.5Z S 29.58%
AT
i3 ety
8 3R E
I BSEA
000976.5Z Sk Ay 5.66%

221.24 324.81

300450.5Z 14.48% 99.49 869.58

300751.5Z2 11.36% 95.82 430.81

601100.SH -23.60% 41.57 1118.17

002559.5Z7 29.90% 24.58 37.58

19.33 89.36

REeR7: ZERA, #E L FAKT A,
e e

BREF BT

@: 021-2025 7809
D<:  lupei_yj@chinastock.com.cn
ST IR A4 48:  S0130521060001

LA
&: 010-8092 7663

D<: fanxiangxiang_yj@chinastock.com.cn
ST IR A4 48:  S0130518090002

47l K38 2021.07.06

FAFFEM: Wind, F B #RITIERGFR E 222

B AR 2021.07.06

FAAIE: Wind, B R TIERFE Fe B HE

B A

www.chinastock.com.cn
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— WABRAT L Z R, B L FTUIETETF ooverererereeereesetes s sessssesesessesessssessssssssessssesasssssssessssessssessssessssssssssssnans 3
(=) HUBEAT AR BN ZE AL GG L BRPEAT I oottt ss e st raesae s see s seenens 3
(=) BRI TR G, BHERBFIE LTI T e 4
1.5 A B R TR ATHEIR 15.8% veoceoeeeeeeeeeeeeesee et ssass st s s s sans s sensannaans 4
2.5 AR TIGRA TR, AT RIE oo 4
3. SRIBI I G4 E @ IF 3 ZHEHR, TAIETRIIIIIR oo 5
4.6 A B IELE T IR AR, AT IR ETE D15 et 6
5. T A FGAT AT A TS TR N oottt et ettt ettt sttt 6
(=) BRI Z L ZRELE, SHTTEAMEIZET L ELRT DL ATEFE Wi 7
(1) BRAEE T AL DL, KIEB T AAT I E IR ettt 8
g S A B Lo e A R - OO 8
2. B R B T AU B AR IR T BT oottt e 8
3. KA A R B T A T AT I B TR oo 9
() B T AT I TR AT DM oottt ettt ettt 10

= HFIBAR, EETH, BIFH RN E BT IR ST KT B ot aeaes 11
(—) HARIEEARTS = A A 4 B IAETNIE, AT AT AL AR T K o 11
1 AT L FATRAR S . B TFATILZ AR K oottt 11
2. KARA, MUBA. BKEE. ZREE. FFREEFFEATLRETINE K e, 12
(=) BB REZBEAY, REK T AT SIEB e 13
1. AEH I PR A BB R e F5 2 B0 15 oot 13
2. 28, BA. BEFEAEKTFAALLIK, TELTERE ZHIA e 13
3. iR U, PEEAB TR IRITE R B e 14
4, FPEFEETIHEKR, 12E AT RAS IR ADFFIM oo ssees s ssss s s ssses oo 15
(Z) RFPFRRT R T, BRI G BAL AL L AT T F oo sas s s s saes 16
(V9 ) AU B 0 AT Il B M BT Z F oottt ettt 16

Z AT IS B IR R ZE I e ses s s s s et s s et b R b AR e R bR AR e e b b e R e AR e e e bR R e R e st s nenenn 17
() FUAFTTIRR oottt ettt ettt s ettt n e s 17
1 HSH AR, HAZHHEERETIDEINE E R BB s 17
2. A BT AR R IEAL TN M oottt ettt s e ena e 18
3. WHEFERK, VA B IEH A GARE D ALFTET L S oo s s s 18
I R I R b 7 5 I = o <O 18
() ZEBUTEIT B ettt ettt ettt bttt ettt b ettt b ettt et bt et en ettt s et n st et aeen 18
1o BRI VAR AL ) ARG R FTBE T oottt et ettt ettt ettt ettt ettt ettt ettt ettt et neaes 18
2. (EAFHARIAAE], FEBE T I YEIRIF oo 19
3. ATHAT AR A, BEF AT AL et 19
A, AR AL 2B E 77, A3 IR AR A AT oottt 19

V9. HUARIE S AT RIE TR T I T B ESEIE T oo st se s ss bbb s sassasssaesassasens 19

4Rk E IR 8% BT A5 T A
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(=) AU B AEALAL T B B, BAEIED MY oo oo e e e e e s e s e s s e s s en e ses e s s 20
QR I AN G - B 1 e L o - = a1 2 OO RSRRPTSRR 21
() A A R AR AR I R T 7P I 300 oo e e e e e et e e e e ees s ee s eee e s e e e e s seeeeseseee s eseeseseseeseseseeseseseesesesneseseeneeen 23
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— PBRAT LR ELS, PEE KA

(— ) AUARAT L 2 3 Ak 6 JK b AT e

EERGFRET, MK EAT AL E F ks b s, FRAAREZ, wAZ, AHEl
B IR b A R AR G AL HUARIR B AT b L3 h 4Rk R &5 B AT, T kA B
R, AE. 3C. FaR. MR, o, RobA T sUBIEHF 4T,

B 1 AR A= kst

iz

FHE IR EERATIER R [

HARIZ AT L 35 F R &Had b | 38 R &Hak b | 13 ik & H)a b . BUBAURH)E L
5, b, FHEREOEIENRK. A4F R TEE. BfREE. BRIEE. 428845, 3C
B A FSIREE. PRIOEIR. GERERE. RAVMRE, BRAEEOLEIAETIL,
WAL ABA. PR, JEEBEAE, BHXEOIENRE . HFIAMEES.
B 2: MR EEATLEEBRAEE. FRAEE. NBENRRERHEESF
METHR
JEERHL
HlEsA

U E R
TR

— BERRE

HERTEE
HREE
HREE
BHEE
3CIEE
EShEEs
kg
ARAA

MRS &

— ERRE

IR

— ZERE

FAIK I EERATIERAFZ FE I

HEVAM T LA E2IRF —, BEEKRR TR, A ZRFRAEL. BB RE X4
KA TIMEA L7 RS R BB L i )& 5 FIAL.
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(=) FRELZTANET S, HIEARFE L FRE

1.5 A B K=& K Rk 15.4%

PARE NG 8 5B AT ARG, TR2ATHY ZHA, I THETLEAERERALE
HE., PEZFEHEEKNES SR ELEMN B, 2015 FOUARE T T R TG R ET
A 2020 % Hrh b 5 K AARIK, 2021 45 1-5 AL B R R A RHE ik F) b kK 15.4%,
) bb 38 va AR RS B T 53 K, ek A S, WK 27 B T RS LT R FRT
EHEA

A3 BREAFELELRARHEEL

m— P RE R RATE (1D

0r B %R R RATE 1 40%
60 1 30%
50 1 20%
40 S~ 1 10%
30 i 1 o%
20 -10%
10 —-20%
LIRS N Al al Al
AN ITIRNIIINIIIANSII I NS>
S A R

HAFF I WIND, F ERATIERGFL [ # 2

2.5 ARBERERAE%, A5AFRE

2021 4 1-5 A, AR AEZRE L LA 1036%, AEF7 A GRS EEH S HE,. 385
B, (BUTIAEREY -, AP KA BILF, SF e 38Ut A A4 3.65 HALT,
X —ARRAK T K49 3.75 H1Ca., HIBxHE, TRMMERAEIFEEIAR, 6By KEA
SUE.

2020 7 A, JEBHRELLRERES EFRAZRE, BIHARAE N KB AH 4R, H
A B RRIEIAR AT 6937 LA By B A, F RBUS By 2k 4 3% R T SR 2 A A ALK
BRI, AR E K RIRLRE K, kB REXKER B LhPK, B3 AR
R FAH T E R, EFIRTEE. T B — R E AR AUE] ) F .

40 M i I XS 89 b AR STIE A MR A3 ST 5 O I!



( FESRAES mrocms

CHINA GALAXY SECURITIES
A7 b Bh IR HARAT e

A 4 RREBRFZAHRHFIERL

40%

30%

20%

10%

0%

\ro/c \CO/\Q o
N N
Wy | B

-20%

=30% *

HHFER: WIND, 7 FRAIERAFE %

RAE WA BAF Y RTEME, BFRF 505, Tt TRERF & B I TRIH Priae, 12
MATHEMIEAR R A, 5 AEF. HHAEN AL 158 74H. 272 B &, R THE 12%.
14%, EFLAHMEFANEGREA IR, BIR T B EHFEEF . RNTUT&FAER
RAEFA G, WWRIE, BHETWLET.

3. RIRAHEME CIIFEFHITRE, RAETMInR

2021 4F 1-5 A B3 = - A K < AR IR 5 18.3%, KA T &3 K, Rk A T
M, 2021 4 1-5 A 7 on G4l & @ ARk 66383 7 -F 7 ok, RitFI gk 36.3%; L P1EestE
BRI K 39.0%. #EmSERABRT BAH” TG, 1-5 A 5 EHF TERER
gk 6.9%, Rits T @AMk 10.1%, Rt T HREE 164%. SF1F L2 NATHEE G
ik, RIBAIEHEGQIFIE M TR, AFRARTIEA 2RIF 10% LT, {253LF
B, “BAETHR” e R ARBCR ARG T, VAR AU ARE A KRB ) 275 4664 FR I BUR,
AR QT 2R A Y

40 M i I XS 89 b AR STIE A MR A3 ST 5 O
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B 5 B38BT R R L

50
40
30
20
| \/\/_/\—\/‘N/\\
0 1 L 1 i 1 1 i
%’Q b’@ @\ «’Qb %’Q\ %’@ q’“m’ %’\% n’\m
_(1\%\ %Q\ ,.\'Q\ '\9\ %Q\ %Q\ (\9\ {\'Q'\ \! %Q'\'
-20
AR WIND, 7 BERITIEZRZFE

4.6 A4l by kAS, BAHREFSIL

2021 4 1-5 A, 4% WK ZREE b B 20.4%, %R F KA T AR08 K. ARTIE
MAG AT PMI kA, 2021 4 6 A 69411 0k PMI 24 50.9, 22 EEA9aA T i, {245 R 1s T 244
Z b, RAREHRZELFTAERAEF S,

o, BTFALEFRELEIEZRATAAFTEERHK, ARZINXARGLER . RIE
ARBATE A BT =, BE 202152 AR, KEFZ LY KPTHAR 562 T2, F
HI K 38.8%, IikiEsE 16 AR K. RAVAK, AHlELakTaIEs T, Skt
BEARRABH—GIEE, b GEARFE LG TEARARGFTAE, THRAY ZZR TS
7.

A 6: | BT RA R TR L B 7: PMI

50 ¢ 55

40 w
50
30
20 asor
. M T
0 i i J
P o

/ / % s % / % 35
Vel RN SN SN SN SN RN AN
i“ I NN
=20 30 .
_ $ N $» N $ N $ N $» N $» N )
! 8 o 6 @ S & S 8
40 D S I S I M I S S S
FAEEME: WIND, F EJERATIERBFE FE FAEF M WIND, F EJERATIERAFE FE

5. # v & FG A AR S B dk

6 A PMI#7:k 03T 4542 48.1%, R 5 A@MK 02 /4B b, CEL3IANAAEE, KEL

4ol Wik R E 4G b B AR TIE AR N 8] 5 B .
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)ik KE, Tk E{5EARATS, (2SR n 358 = sxt SMR A EAR R, 57
IR E XS AR KR TR, B A& v 54 ) HAROS SR T a9 HURIZ & 4m 4 T AT kb
8y, T E2E Y EHRREHR, o TR, T2
BAL BmBAEAR, FFRLEFABRIRARM T 0, BRIEE, ERREH TR L

TREVAEFE, LEATAHL.

(=) BURIES HlE Lk 3 n BL

==
N l% j‘u

HFER, KBHET —279] 5 R
AR T AN RAF BRI, B E A AT,
KRR (2016-2020) » « & “T=A7 ERKRBMIHLZLEEAR © (&
b= & R = 47303t %) (2018-2020 ) )
i TAERI, ERKAED)

it x| (2018-2020 F) » .

B R AR AR BUR
KELEGHET (FEFIE 2025) . (FHH
0 %5 e AAT
PRI —RALE

FEZHX, FOARTRT B LR E KRB FIRA, 2019 Fd k22
HlELZRELRINAFELCRE L IHESZE.

AL BRAE. FRIBRARMERR

R R EL. v T BE, T

s AWARAT 4% 2 A+

B I8 BOR &A%

EERE

2015 4 «F B Al 2025 A I A H) AR ) K544 F — AT AT R AR
P “HZ A7 WA B R AR RS, AT
2016 4 “FZa7 BRKEF AL EGEFER. BifE
(2016-2020)) N
T pl b Zm. Fhe. %E. MEraLhk, ZF4
2016 4  “t =47 AXAEY B SFHEFHS . HREEH R LGB EETAETRES
st & @
2016 4 € “t=ZA” BREBUHLT 3 “+ =27 HRKE KRBT VLR RF. £ 8F
A& A D H BORHAREMRT 2 @E.
(X FREAHIAZ O LY REFRRSET IR AR, LA BLRRAETILIAR,
2o MAREE BAR A 49452 F LY AT ABGTHIEERR, RABRESRE.
2017 % (ot fe Al AT 2 it R RAAH KB 505 e HlE LR 0y RAEEMBR, A
(2018-2020 4 ) » 50 A @ A AR A AR . BAR. EESIRN SRk,
FEARK AR AR I A7 K, B4 il B E &
2017 % GERmAB LA ESE A ZE S pAEETRES. FRABA. FRAE. AK
frapit %] (2018-2020 ) » RAAAM. &3k E ST BWMAG du. FTHAL. Hlik LA fedb.
TREARES.
Rt —RAZFR T L H%3] 2020 F, —AFAIHFBFESLSHGRIFELR
2017 4 B Z473hit 0] (2018-2020 Ak, EETEEABMHAREREERE, ATF TR
£)) Z RS S —F IR, KR IR — AL,
FHe gyl b BT EAET) A FECRE &I ESZ
2019 4 B 22 5 TAE AL H. SRR AR LR R, 0k S TR

R QAERZERARELEFHHEE LML, S5

5 31K AT IS BRI AL 3 8 45

T 4ol W ik E X RJE 69 F B AR TIE AR AY 2 8) S 3T B .
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i) BF LA EX XT3
BAUK. B Bk BAE,

FAER: TI540. EFLEME. P ERTEAR IS

TA A48, TEFRFNRTEARZE LS E LT AL IHRFEIL, TILRE, o
KAIARR I R T B Rabdk b, Rabbbit, Rabk T2, G ERE. ALk,
W 445 A AR KA S H K. T, RELAXFTE LA, LFh L h FHERMAM K.

(W) @R XRGEFAESEF S, 2EgZa ThE RS

1. Tk 54| b 0% e e R IR R

2021 415 A, A E T WA R I EF 17.8%, AEF8 AT AL EERSAE,
3% A B P e 19.3%, RATABAH T THE, AXFT7TABREEEHSEAE. L, @AX
& ZitEl e EAT 27.2%, A X5 8 A BRI EEHE AL, +HXEGRRIEA T RE LA,
FlHLIg K 22.6%, &4k A FIRAI A Fmm FHEMEY K.

B 8: AREGAT LI Al ik

0% — Tkl RitRE) b

60% - —— Tk hedd: AR & B L RiTR

son L T kg Aefh: & A& &k RiTR

40%

30% |

20% ‘
10% /—’ﬁ/\‘v; “
o Y .T/.Q.\.ﬂ

’103@/Q' xb/e \(\/@9 x(\& xq’/Q% \%/\Q \OJ/QR x°’/® %Q\Q ‘b\/@
a» BN ® o o ® o RN o o o

-20%

-30%

—40% *

AAEFN: WIND, BB TIERGFZ

2. BAREEAERALEE S
2021 5 1-5 A, @ F X &7 T AR b EF 32.30%, EREbeRA TR AIER b _EF
45.50%.

DAR. AL, T B AAKREEFZEK 2019 FraEE T4 A%, Bi=aE
AT @iz, 2021 F 5 A& BWHIIUR™ 2 6 7 6, FIHEK 31.8%, 1-5 A Rit =
25 74, FlHigk 48.8%. 2021 45 AWM T UAEAFZE 297 74, Bk 50.1%, 1-5
ARt =& 136 746, RitFlkigik 73.2%.

4ol Wik R E 4G b B AR TIE AR N 8] 5 B .



chEREUES soepe

CHINA GALAXY SECURITIES

£7 3 3 SR & HARAT A
B9 £BWHIALAFEARERL (£45: 74) B 10: 2&WEMRRFEZARWERL (#45: FE)
— 4RV HINLR: YA E — 2 4 THHL R RAiTE
8o B ABYIEIAUR: % AR 1 50% % r B A B EIAUR: BiFE 1 100%
7 r 1 40% 80 4 80%
6 30% 0 1 60%
5 It 20% 60 1 1 40w
50
4 ( N m’" h 10% 1 20%
“ N VA o 40
E 0/
3 M- o 30 0%
9 -10% 20 ~20%
1 -20% 10 || -40%
0 A AR BOVRRORNRN BARRURUANN BARRARRINE B nii . -30% 0 AREAREAREARAANENA A AR AARENRRANEANEARENREA n —60%
<+ - O = H O o~ -0 = -0 = O~ = = - O = H O = F O~ -0 = = -0 — =
TS TETEITsEITIs g IR?® TS IRTTIEsTITIs e IR
© © © = === 00 0 0 0 OO o —~ — O © WO M~ I~~~ 00 0 0 0 O O ODHO OO OO — ™
B T T e T e I e e e B B B o B R B B B B T T T e B B T e B SS IS BN S BN BN
=l oleolcEcBoBclo oo >Nelolololololl ol =Moo O OO OO O OO OO O OO OO OO0 O oo o
AN A A A A A A A AN A A A AN ANANA AN ANANAN AN A A AN AN AN AN AN AN AN NN AN NN AN AN AN AN NN
FH AN WIND, o B4R TIEREFE I FAFIE: WIND, ¥ ERATIERGFR L
A 1l: TEMBALAFEARWEL (B4 &) A 12: TEMBARRZZARRERL (245 &)
g TAVALE A Y AE m— e T ALEA: RITE
35,000 — . T BA: Y AR 7 120% 250,000 FE: TUNEA: RitE R 1 140%
30, 000 7 100% 1 120%
200,000 1 100%
25,000 808 4 80%
60% ’
20,000 g 150,000 oo
10 40%
15,000 200 100,000 '
10,000 20%
’ 0%
50,000 0%
B Lo (158
o ALLLELILE LOVECUEL EULEREEL LIOELORLL LMELRENE MW o WLLLELIRE oLCLEREEL DLIRECRRELD, CLERRENAE TRECLIELIL DAY
Ises3s2sz3Is2s3sesTs2sS IS ESszIsSes3sesTsSsS
SLEL il s II I LT $oellllibibddasadlilt
— o o = o o = o o o = = = = — O O O o e B e B s S s B B s s s s s S s B AN SN BN B BN
O OO OO OO OO OO OO OO OO OO oo O O OO O OO OO ODOODO O OO O OO OO
o o I B B BN BN BN B B o o BN BN BN I N A A N o N I N I o BON BN BN BN BN AN BN BN BN BN BN BN B A N |
FAEEIE: WIND, 7 B8R ATIERBFE FE AR WIND, F ERITIERGFE

3 REFRAFHFTAREL>TALERNLE

FREETLRAGRFEL T o4, FIFEK 30.00%, FlEGR%LSRA, TH
FllLigK 38.40%. i THAXELASEENZmblE, ALBARILGHERE, TAEFZ
T HEAB LT AL EGIF A,

HAR. AZEFIRRE KRBT LA, T PR, TFREESFFRRIFEEMNE, 5 A
3C #lig ik T 3 HnfE B tbIG K 12.70%, ¥ty K, ER 3C ~ ks ikeds; 5 AR 4l
Ak T k3 AufEF b B 0.50%, HATFUFARAE. REFHE ke Fen 24k, Bk,
BAVIAH 2021 -+ B R EATRIG 9 SR HFBIF R B A Y, RRLGAH 2t —FRA.

T 4 )i I IR 4 F B4R TIE AR 8] T A, Il
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B 13: HURIKGAT AL B ROE R Ao A R

430 %)ﬂ ué% :Vikf*ikqi)\ — R 2 ) TR

IRERE ]

HHFER: WIND, 7 FRAIERAFE %

(&) tanFAT LR AR

FAT KL S B8 EE . FFREE . PR, TEMBA, BEAEEEREE
MG FEFAE, WRELEZTAEA LIRS, TRIMS LR, KT R+,

& 20 WREET L@y TIALFTLE

S |AAT AL EX 383
DZEFEH T EMIBATE Y, A RSB ERBIRETA LRRAIE;
MR EE 2) F i RERIE R BALR I RILE A ME R, 3) B R Fimik st
ANKAEH, A LeAS BT RIB G B, T AEH LR,
2021 5 1-5 A ksl & 20.07 7 6, FlELikea 37.7%. 2021 45 ARtk
TAZHK TR 143%. TEFRMESREH A, ARG TR, TitLFHRE
EXK, BFARSLT &R ERHERA,
BB RN S A S, ERERREAKEISE T, MitmaLs

h S BIRS
BIRSGERFEH K, £FFAELAHRF.
A Bk s BEFAT L EEDR, RS LR E R ERbiHK, AREIHERAL, &
WAL R,
EA R & 2019 ¥ EHRE B, AR E ERIH, FTRIVEKHS.
MU TEA, F B TFHELEREAR EHARER, FAELERF S
i RAE QM FENmIERKIE ), 2ARBEUF THEREZR, RRERaE
39 AR, HE ) RAGEA BRABRART L.
RAL B ZEAT kg% AT, He KA SHEE.
P MR EMEER, RRAALHANELLRY, RNAFRAAMMEL
Bk,
. RHE, MR 0B AR EE T RGBS, 21T ERLAER
PRI TR, AT RIE R T AR E TR &SRt

F ARk & MLA & B Ao Kot Ak 7= Ak gk e 4], B = ARIE A doig —— by 464

4ok i SE KRB 49 o B AR TR SRR 3) S 5 R
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AT B 5 SRA HARAT

A 20 WML LMy FITLEE

P |AAT X S8
14nm HA2EE TR B KA, T HAE) 6 Z) R ARTRASE ).
MAE AT 638K, Bt E ik, 98T FIRE AR
#.
2021 4 1-5 A B ARTREIRIAE F 49 1020 74, RitRE gk 238.90%.
202155 A, #ECIRAE A A TR 217 T dmAe 217 4B, Rl e Al
AN 3K 150%F 160%. #ALRAE FAHABER LA T H, Firkirdea
B HAE 2021 454 Kb 7, 420k &F R K, &KMNHit3
2025 42 Wk &AT L 5 438 ik Bt it 30%.
B R ARE AR 3, BRFMEEARE, THRREESE KGm, 4

HREE .
HaxaA.
(1)2021 4 1-5 A T KA B R b LIt 73.2%, 7L #IK 2 Ibki £
FAR (2) REHEEAL, FEHRREARRER: (3) Ha B
T AAEA ] ]
PEBAR R E AR, (4) B K A MLARL AN, BN EAAZSHK
ROBEHH EL A,
THEP ST HEAR, RE. RS, M. ERF, FREAESHTZE
W 5 R I AR ) ]
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