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%, MRARREBEEMEARR R, HNERER, SEEERIERARBRENEE RS
BT, B REENRESEA, N ETVFEERRFZMm,

BEMNE EPS P/E

BERE RERD o
2021-07-06  2020A  2021E  2022E  2023E 2020A  2021E  2022E  2023E

K378l 002466 69.48 -1.24 0.38 0.92 139 -5597 184.10 75.41 50.01 ERIFLHK

MWILER 002497 25.09 0.28 0.67 0.96 1.27 89.30 37.50 26.27 19.76  ERIFER

#E: BFTONEE Wind —E50H
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_‘* TR RN, RARPEWSE, PEEHN

1.1 2020 £ £ KEF R, BIFELLSEXRRFA

2020 FERERIRRIFRELINGED, SEIIEK MR FIG KR 7 i FEARHER KAE M,
SQM fhit 2020 FLEREF KIAZ| 33 AR EYE ( LCE) BLIEKA 7.5%, HAEE, Bith
ERANTH, 494 2020 FLEREFT K 75%, HPEIEELLIFEIRTT, B 2019 £ 46%
RS E 54%,

EZ&1l 2020 £ £ KREBKEKLN 7% Ex2 S£REBRTHENE (20204 )

DN ERE(CE  PIRERIELE ) YOV (5h)
TSQLE,
35 1 30% 1%

30 {1 25% PP, 2%
25 1 20% HIE, 5%
20

1 15% ’
15 Q R, 5%
10 1 10%

1 5%

0%
2013 2014 2015 2016 2017 2018 2019 2020

ZRIFE: SQM, FLIBERGEEAT FERFE: SQM, FLuEFHE0r

ER3  BREAERRG AR
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40% I
30%
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2015 2016 2017 2018 2020

FHRFE: SQM, FLUBEFGIRAr
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1.2 R, 2020 F2REY ~RED, PEZFBEK

REZEDRFED, BEEYT TREBKRNDEEMN, 2020 FL2XEY FERS E 2100
AEESENE (EmRE 112120 ), FELEK 23.5%, XEE, XTI EET HREEEE
HEREREMNRS, RANTMHAEEMRS, HARAF TS0 2019 F£49 280 SRS
B a70 TR B EE, 2020 £ EEMFENAIERA 50%ZE 150 FEEESE.

BIEKE, SRERBEXENHHFIEREEATN, BFFURAFIT ALK AERRIAE
, 2020 = A H SEERREER 43.8%F1 22.4%,

ER4 2020 FEREFEHEEK (THESELYE) ERS EIMEAFTELRIFAEREATE

MEX,
=&, 3.6%- 25%

[, 7.1%
PIREE,

9.0%

BRI,
22.4%

ZRIFE: USGS, FZXIBSHIEAT BRI FE: USGS, FZiBEHaar

4% 2019 £ /5, 2020 FIR AT BELR DEH =2, £/ 87 4 TfESELE, BRI Y 11%;
i 2020 £ EEN F2EKEK, B 2019454 L08 FIEEFE] 2020 £/ L4 TMESELE;
Hethith X4BH FEHENRE . A TRAMN T 2L REANET £~E, HET R~ S5 2020 ££ K
B FERD 47T%E 82 AMELENE,

SHXIFHE, 2020 FLIRET REAEEAF TS FELSIRET T2 SRS, D704 48.8%F
22.0%, mEFIFIIRESESERIFEIRE=FENET & =B AL, 9954 17.1%F 7.6%,

ElR6 2020 F £REWTFEFHALS (FTHESESE) EFR7 SREFEXEN % (20204F )

Efity FIHREE  chE R AT Fith,
100 ¢ mReE, 0%
80 | 7.6%
6.0 | =,
a0 | 17.1%
20 =
0.0 22.0%

PSSR AUV R VA A VS

ARIFR: USGS, FZubBrtizhr ABIFR: USGS, FZulFoizir
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BT 2020 FEEMFERIEK, MEFEN HATRRGE UREER, 85 URERMIETE 2020 FEL
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ZERFF: Wind , FZUSHTAT ZHRFIF: Wind, FLZiE5H7Ar

1.3 hEEREFFXEBMARE, EFEMNIMBEEES

2020 FEREEE. BB R BEF %, TEHEV FEEKY 30%E 1.4 A BEYE (16K
FREBLEL 7.45 7E ), FRY, HEERFE— £~ AENAFRE), FE 2840 29 T MRIREY £,
EREEEET, HATNE, 2020 EFEETFINTBREBERARS, A 74%,
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E&11 2020 F P EEN ~EEKER (MESEYSE)

16000
14000
12000
10000
8000
6000
4000
2000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ARFR: USGS, FZib5H7ar

E&12 PEIEERNE (F0)

iR 2 16.2 18.7 20.73
SE 8.1 9.27 11.18
TKSE R 2.8 2.30 255
BIHRRELE 25.7 28.86 32.80

AEIFR: XFEEWAE, FEEESE I WPV =, TSR

=. HEMEW: 2021 F£EHMKFER, 2022 EatERiEKk

EH W EEEIE EEEY . PIEER MR TREN A, B DFEFRASHA. TREHK, X7
v AR B AR SE, TR T RE IR A B AE, W T AR R A KR, (EAEIRE AR
EREFRETE, EERERS Y KRR, RIEF)IFM, 2020 FRHERRENSLEN
FRED AR 4A3HMEH 230, e THESE, A, JNEREEE~ERE, T EAR
EHETRE,

BREREy £ VEEF AT EDHAELH . FAREUZRRFTRFE, FZMEBEXNER
SNEREBETNEINT, TRETRERULTSH
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(1) SQM; 2021 FHEEFIHEK, DY =BHE
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BAHR Y, 2018 FERHFREY I HTH, ASMEHRRELS A 48 AMIEMNE7HE, &
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PE S RERSEH— S I T £ =S8R, MR E S E6E 1.35 A, 2020 FEREEY 7= FRERERL,
NEEHEE 6.5 A, RLLBERARF. ATt 2021 F12EHEZ) 8.5 A,

NE)XFESHEBAY RAKER AR Y, TR 2021 FERAD 2022 EAR DB HRERSETREIRSE] 125
M. 18 AM; SELEE~RE 2021 XM 2022 EXR D FIREE 2.15 FIEF] 3, BRI =/
8], HUENAS 2021 EXF=4E TR, H—AHE, NAEHEE, HRELY = 3B8E SR,
N ERKREEY FREBIEATI, FE—EME M.

ElR16 SQM BREREA ™ ARIR (EIT/M )

(E7T%) FMC  Orocobre Hit BiF Hith
o | (BIREE) (1R E-EKRY) (B ) (dhE—~mineral
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11111
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FRFE: SQM, FLUBEFGRHr

BT EVH, ASHRBRAFNEEAYTTERENE, SRAFIT _EH/AS Wesfarmers £ EFFAFE Mt

Holland 4% T B ( SQM 1 Wesfarmers & #FHINE 50%4X# ). Mt Holland 5 {2 7B E 700 /5

MHERER SRS &, 2021 FF 2 B, ASEESEIT T Mt Holland (938 AITRI, #IRE 5 AE S E
BEINE . RIBFUTASIRAFTES T B BIET 2021 £251, F 2024 F% 7=,
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TRERSE

E#*18 W i® MtHolland £ B15R

Mine site includes Earl Grey Hthium deposit:

= Resources. 189Mt @ 1.95% Li,O (7F.0Mi of
fithivm carbonate eqguivalent)

- Reserves: 94ME @ 1.5% LizO}

PERTH

Aine site -
-,

Proposed lithivm hydroxide

refinery:

- Located in Kwinana industrial
area

= Capable of producing —~S50kitpa

battery-grade lithium hydroxide

for export globailly

Flexibility for second phase

eXParrsion

HAL GOORILIE

Proposed

MT HOLLAND \~\CO-".'(>E!?I."23[O r

Proposed spodumene

CONCenTrarcr:

- Produces spodumens
concentrate for use iy ithium
hydroxide refinery

ZRFE: Wesfarmers, FZ iR

=
R

BizitylxT, AR~ S —FRT

BFRE, BEY MBI, /AT 2021 F4EE F=HEIEMNSEIBR, 2022 FL, WENHEY =

EF*19 SOM kit

Nueva Victoria

14 5k MT/year

Chile

Coya Sur

1.3 million MT/year

Salar de Atacama

2 million MT/year

Salar Brines

Antofagasta

70k MT/year

Australia

(Salar del Carmen)

13.5k MT/year

Mt Holland, 50/50 Jv
Western Australia

‘ End of 2021 Expected Capacity:

120k MT/year

21.5k MT/year

‘ End of 2022 Expected Capacity:

180k MT/year

30k MT/year

‘ 2024 Expected Capacity:

50k MT/year

FHFE: SQM, FLUBEFHENT

(2) 7= (ALB): 2021 FF %8, 2022 £/ A E %L~
T ESHRERFMELA AT, FEREER RS ENEEGT FE.

BEEAEERRRARIFRKE, NEHREFTHRERETR

&, BREEAF IR ERRRERTTNE BRE
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E3R20 HENDEHKNGH

@ Resources Wave 1 and 2 Projects’
conversion €) Wave 3 and 4 Projects?

@ Specialties % Idle resources

——

Chengdu, =
Chiga

Kings Mountain,
North Carolina
=

Xinyu, 3
China E

Magnolia,
Arkansas

Greenbushes Wodgina,
Australia ¥ Australia

La Negra, = Antofalla,
Chile — Argentina

Kemerton, I =
Australia @

FRFE: ALB, FLIBFHZHT

EMPR: 2022 T 4 T RE SR

NEEGHE R T E 2SR EERA Atacama B, RN E SR KT X R LT La Negra
AN TEM, T AR EME IR, AT FEPEE =N 44 Tf, 2020 E~2H 4.2
TSR Y 8, AT H B IEEFTEMENHEE 4 FIHEIE Y 7=, Tt 2021 £ EHEA,
BE%E 6 MR, 2022 FEHIERE

IEHNA BIHE R ERA M RIE M A ENETR, 2020 S/~ 8 2200 sk E S &8, 2021 F2
5] B #4%% 3000~5000 F7 7T, 2025 FH4RIE M B = BIR A —%,

E&21 ASEREPERRAEVLETEE Ex22 A=EXERERHERFERBNVEREE

- " = sgen .
— :
% \
7] / P, et \
! f 2 ‘ el ‘
[ & el
: e
3 pesere ! R , McGi
S ¢ o L . ad i

Hawthorne
/ Tonopah

Antotagas fa x 5

A Salar de Atacama = 4 Silver Peak -1%
¥ La Negra 2
i Processing Facility 1%

Bishop Alamo
e v Big Pine
i
) /‘.f j Beatty

= Lone Pine \

Pahrump s
L i

ERFF: ALB, FZIFFHFAT

HHFF: ALB, FZIFFH7AT

EMARE: Wit 2022 FEEFTEXRH Greenbushes Z B = 8EI&

BEEAEEERRAR IRRRSE, NERAREZF THRERBHRRE,

BHREERF IR SRR RERTTNE BRE
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HENTERAFTEEARBEEREE THNEE 49%IN 31 Greenbushes $E# F3FH 60%iXE
B 7 {=7~ 1 Wodgina 2%,

Greenbushes $2% 11 B FE 21BN 7788 74 A, 2019 F=FF iy B 25k, BRIRTEE
134 g, HAZHAT B AR IETIRANET . EEHENRFEVARAF WEL T EHE, N
FI ¥, Greenbushes “HBIIE 2022 545187 FE# N 7= RENCHE HA,

/AN E)E14Y Greenbushes #) 50%E¥EW =&, 2020 fF Greenbushes 4 =B H i & 887
M, ASEHEEET 8 44 T, ASBEHENERBT KBHHERIEFETAFRMEIIELL
ST T ABMBSENE, 2020 FASEFRETL £S48 *E 35 Al; AEHIEH
Greenbushes 215# ZITFEEE BINT AR ENSEILE,

El#&23 Greenbushes $ # HERERT =& ( HM)

90
80
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40

0 1 1 1 1

30
10
2016 2017 2018 2019 2020

ABIFIR: XFEEWAE, FRUFHEA

A7 BLE Greenbushes ¥ = H &K Wodgina 88 T &=, AS)5HEAF T MRL AS4&RAER
AF A Kemerton 1% 5 FIESE (LB B ( /AS)3FHE 60% ), B ATz B IEAE Ei&S, it 2021
FIRER, 2022 FEHERR,

Wodgina$2# 2 HEM MRLE RN B —BAFTEH TE , EFIFH 60012, MRLFH R4 40%
N8, Wodgina $2% IHE F 2019 £, BHTEN ME TR, TMBEATE=4E3F, BE Wodgina
B ==, BESEr=afEARH,

ZF, BENTEEREANEFTRFL §, 2020 FBENT AERFETEY 8.8 7 MAkERE
LE, NIERSINERIE, 8 2021 FEARTHIL = FE%7= ; 2022 TN T BB AR =REIRL =,

FEEASEEF ERE A 4 7 MHRESEDN B A Greenbushes —H#A 60 7 I$ERBH A S 30
TSR, AN 4 TMHRRESE ), KRANEREREERETRA AMEE™ BIRER.
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ER24 HEEIRY SR

Estimated Lithium Nameplate Conversion Capacity
Figures on kipa LCE, 100% basis

Wave 3 & Wave 4 ~45C+—500
could more than __'“°__°'T-  ________
Expected to increase double 2021E T H
>500% from 2016 to ]
YE 2021
~150
Wave 7 & l
Wave 2
~175
/ V4
|
YE 2016 YE 2021"* Wave 3 ° Wave 4 Future
Post-Rockwood
Acquisition
JV Nameplate Conversion Capacity Potential Nameplate Capacity Range

FRFRE: ALB, L IBEHAT

(3) Livent: EMBEFRIE~EBRRE, T 2023 FK~ERH

NEFFEESHEBERTFRIAR R Hombre Muerto 2554, /22 S MEL IR (9485 B B 50 N T AR R
MEAEBR~ T, FEEASIERTDENE > WRMTASELE. THE S#L£ESERNI>

AR o

E®R25 2020 £ A BN (=) E®R26 2020 £ A BN ($ZH&)

BREREEANS
L8, 4% EERAD,
13%
Hfth,
11%
THEE, RE4Y,
30% SEE, 21%
55%
SR, 8%
BRI Livent, EZ U AT FRFE. Livent, FEL U5 AT
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E#*&27 Livent ATE=VEmBHrEE

» Rechargeable batteries for electric vehicles,

| "~ portable electronics and grid storage
=8 systems
Argentina ,.o

High energy density Li-ion

batteries for electric vehicles,
* portable devices, grid storage

systems, specialty greases and
lubricants

rd N Lithium
v Hydroxide
B Liium
Carbonate
, » Specialty
5, Lithium Salts
» Lithium
Brine
Lightweight alloys, non-rechargeable
B = lithium batteries for household,
- E’ medical and military applications, and
3 —_— next generation rechargeable

batteries

il specary BN —— N S
p—— » Pharmaceutical applications

! Synthetic "green” rubber
i applications, including tires an other
S polymers for adhesives,
iy compounding, asphalt modification
=

and sealant applications

Ph icals and lysts for
chemical intermediates

"

Basic Lithium
Metal

Lithium oo
Chloride

» Air treatment and purification applications

FHFR: Livent, FZUEEHA7

El#&28 Livent 3hHEREAREALR (AMHHRRENE)

20 r
15
10
05 r
0.0 L L L L

2016 2017 2018 2019 2020

FHFE.: Livent, FZUEEHH5A7

IR, ASMFEIRZELHIRERRREARE, BEE 2 FMREREN E/KE, 2018 F£/A 5] BahE
BY IR, BHERE, 25T 2020 F 3FEETESY B E%. RIBASITR, 202345
—ZEMMSEEBHE 1 B HRERE 6, B 2023 FJR/A S EMMRERE 5 IRSE 4
B, FEABABREAATECRNTASELE. BRKITITE, KRATBHSHE, B
EPRERE st — IR ST 6 A, ASTEBEGRET thEHE, SRIMEXFHFE Nemaska £
=

BiE

HEREERBAR ARRMRE, DEAREF THRERGHARR S, BREEAFIRDERRRERTTNE BRE 16/ 32



E#&29 Livent A3 =Y it

Lithium Carbonate

Lithium Hydroxide

(product metric tons, 000)

40
40
35 10
Surplus
30
25 10
20
15
Feedstock
10
5
0
Lithium Argentina Argentina Lithium Lithium B.C. Lithium
Carbonate Phase 1 Phase 2 Carbonate Hydroxide Expansion Hydroxide
(Current) (Q12023) (Q4 2023) (Current) (Q13 2022)

HRFR: Livent, FELUF5H5H

(4) Orocobre: Olaroz I B —HAT BT 2022 4% 7=, S54RT%ES I AR FHT I H#hAL
Orocobre 55580 B AT 4R ZEEREY Olaroz 5548, HEX 1.75 AR =6, B 2015 Fi%
R, ASRREFEREIRT, 2020 FRREFEN 1.3 A, BRI/ASEE#TEZMNERLL
HITRERSET B B8R, T BT~ 8E 0 2.5 AIHRRERSE, T B Fit7E 2022 & E ¥ F el R, THEE
=, 3T 2024 E TR, [RI/A SIEHIRER SR RS IEINE A 4.25 T,

E#&30 Orocobre i HHBREE ( EHRERE )

16000

14000
12000 |
10000 [
8000
6000
4000
=

2015 2016 2017 2018 2019 2020

ZHFJE. Orocobre, FZiF5mF7A7

HEEZETIE, AS5 BAFERAE B AEH Naraha )& &&2% 1 F IS S48~ 811 B, Orocobre
S HIZIE B 75%4X 3 o T B 1K /A S Z EAELIIRER SR 1 0 R ARl A e | LR, FDE T 2022
F—FEH,

BREEERERIAL IHRRE, NEHRETF THREFSHARKE, FHREEAITIRATARRER TNE ARR 17/32



El#&31 Orocobre &&MEA 1 7 MEF(E=ET B ~EE

b5, ASITE 2020 FiRITFHMFIKE T AT E4LBIE Olaroz RSB Cauchari £ 4152 %R H,
NE)FFH 100%iX 3 . B #I/AS] Cauchari b1 B8 T BBF T & 114, (BIR 54 S 2B BB ME &

El#32 Orocobre &M ETRERE

Orocobre
O larcoz Property

W R souroe
150,000 tonnes L CE T
ZI5.Bcm?

i
-
oz o

cane ’
o

4 cauOS, -
Total sE
2,020,000 tonnes LCE ‘{ c.nu_n:/-f'_ - caana
AT caanz .
- - canoo

CALNS

-
iy e — CaLSD
-

- B curce
o calibab e CALIDE-O&M 1,450, OO0
= 57, dban®
— =y
T gl
%,

ZHIFNE: Orocobre, FZUFEHZEAT

- CAUT-1IM

2021 £ 4 B, Orocobre A& 5RAM T RIRIRE I, AIHEHASDBHREE. &HTHAE,
FASEERET WA A RERTT, REERFEFRNREAEN 47, BME=1BXEH
WME, —MEERM—MNEXFITEGETHE, SRR2ESA 1520 HHHERENE,

BREEERERIAL IHRRE, NEHRETF THREFSHARKE, FHREEAITIRATARRER TNE ARR 18/32



James Bay (100%)

Stage Construction
Hard rock Type LiOH conversion facility
Product Spodumene concentrate Product Hydroxide

Production capacity 10 kipa LiOH*

Production capacity 330 kipa @ 5.6% Li,0"
Resources? 403 Mt @ 14% Li,0

Mt Cattlin (100%)

. Stage Operating
Type Hard rock
St Operating / Devel it
T;‘f B:::’ e esclopmen Product Spodumene concentrate
Production capacity 200 ktpa @ 5.6-5.8% Li,0
Product Carbonate o 5 T RIE 2
Production capacity 425 kipa® RO (k20
Resources? 12.7 Mt LCE (100%)*3

Sal de Vida (100%)

Feasibility OROCOBRE
Brine
Carbonate _.
Production capacity 32 kipa® = GA'é E
, . A
Resources 6.2 Mt LCE! Operating asset
Development asset
East Coast corporate head office Office
Stage Operating
Type Borates

ZHRIFE: Orocobre, FZUFFHFEAT

(5) EMEW (LAC): 4 FIERRERIEIN B 2022 & AR =

ENE W BERIIRFEAY Cauchari-Olaroz Eh#F1 £ EA 444 M Thacker Pass EhiiEEREI H, HA
BZELEATHRM B &L, FEMFFAIE ., Cauchari-Olaroz ;58 B Minera Exar I B /A S)7F
%, HPSgEEEVMEMNE VS FIFETEAS 51%F 49%4X 38, Cauchari-Olaroz 55470 B 1%t
FEREAER 4 AR SR, MR AINF, TuHT 2022 F£HER>=, ASashT B A9
7, TRIFEE D 2 HEREREF 6, FOHE=R 84 2025 &,

E%*34 ZE MW Cauchari-Olaroz i1 B & E

Bolivia

Chile

Argentina

FHFE: LAC, FLUHEAT

BREEERERIAL IHRRE, NEHRETF THREFSHARKE, FHREEAITIRATARRER TNE ARR 19/32



f
(B
]

REMRE

El%35 Cauchari-Olaroz T B #E %

2017 2018 2019 2020

2021

2022

2023

® Started pond cdnstruction

® Stage 1 Develppment Complete

= Commenced detailed ® Ganfeng $160M project
engiheering investment to form 50/50 JV

®  Expansion of camp

®  Drillipg campaign

™ Early works construction

® LAC and Ganfeng enter a
new 625/37.5 JV

Started filling ponds
Detailed engineering for the
processing plant completed

= 51/49 JV Transactjo
announced

=

® (Closing of 51/43
JV Transaction

® Capex revised to re
COVID-19 impacts;

®  Stage 2 expansiol
planning commen

flect

"  Productidn
start
(expected)

® Sfage 2 construction
ekpected to commence

FHRFE. LAC, FEZUFFHEI

2.2 BIMEEERIEFE: 2021 &£, 2022 £HSEFEEEE ™

EINEASER TERRAF WHEIERT, 2137 2019 FRUkMIAE, HARSH Alta B L8~
T, Atura# B —5RAFIE WA S Pibara 7, Galaxy resources #.#1 Orocobre &3, ik
b, RRATEENEREF LR IHEFFR D, TELHEFIFR( Taison Lithium ). MRL. Pilbara
Minerals. $RI%R, thol, ZEREERER AMG( £ 42£H ) 2R~ 0948%E Mibra 87 T E,

HEERBT F/~6 9 T, &~RARE.

E#*®36 SHRIFIEESETHERBR

Resource & Resource Grade!

0
2:4% o Production ®Development
2Exploration @ Care & Maintenance
2.2%
) PAK Lithium
2.0%
£ 1.8%
@
B
C
1.6% Whabouchi -
g ? SPARK James Bay Mt Marion ,’ \\
Goulamina
g Mt Cattlin \J \ !
= 1.4 —\) i
B J\-) Grota de Cirilo ~=
& Finniss
Dome North Ewoyaa

La Come
1,2%05trobnﬂ<ma Boudolus

Mib Arcadia
Thompson Broth%gl A )‘ 'z‘)) Carolina Lith|
Wolfsberg . ed Rose
1.0% Sepeda A{.thi
Buldaniagg|d Hill Mina Do Barosso et al

0.8%
- 50 100

5 ’ Jadar
\ ) Kathleen Valley

150

Resource (Mt, 100% basis)

u Greenbushes

Mt Holland

200

Pilgangc

Wadgina

Size represents Resource LC

250

ZHRFENE. Firefinch, FZuF56507

(1) =FFZHREW (Talison Lithium ); —HITE 2022 F /=8B TJ BEME KX

BEEAEEERRAR IRRRSE, NERARZFTNRERFTVRR S, HEEEAOIZARMRBRER THNE ARE.
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RHHFEVETT AT REEAF T Greenbushes 8, fiFl&HKETENERLY ~— HEE
TREN 878 iR ENE, KRB WVEFERFEVIXERE (ALB) NERML, £7~
ERET FEHEARFEVMBEETAS,

ZHFR ERTEERE =6 134 A, BRI TFizE H—HAR9 74 F0f, —HA 60 T I B B A BRI,
FAIFOTHA 60 MG TF 2022 FEFF A= eI X T RFFHREN AR E AT ERA AN A,
X B ABHA,

( 2) MRL(Mineral Resources Limited): it Mt Marion I B F=& 32, Wodgina k42~

MRL 2—RXMNET F=HRINRSE . 87 TRMNST ARREAXEAFTIT EHAs. ASHER
MEFIE, 434 MtMarion F1 Wodgina 2% T B,

Mt Marion $2% 282 A MRL R A, —ED B EF T E 50%1N . Mt Marion $2# I
BF 2017 fE& 7=, INH$BKEH 8E 40 FIf, Mt Marion $8#% =85 i h 74, 2020 G4 =424
4 47 A,

E%37 MRL BN ET HENVNETEE

VODGINA
[ »

o

@ @ TOM PRICE 2

2 - ®

KOOLYANCRBING
CARINA
™ Bt * @ KALGOORLIE
. >

=
L] = =t : -
- e OPERTH T REARION
eamcer @ :
NNNNNNN €
P Quunan,  ARNEE ,
@ sBUNBURY P

AHFR: MRL, FZUFHHEAT

BEEAEEERRAR IRRRSE, NERARZFTNRERFTVRR S, HEEEAOIZARMRBRER THNE ARE. 21/32



E%&38 MtMarion 2 F A ~RABRAZTS ( THERT )

2017 2018 2019 2020

ZHFE: MRL, FELUFEHEAr

/AE) Wodgina {27 T1E & MRL M A SIMEHRIE, EF MRL#HE 40901Xzs, ISR ETE
E/AE)FFE, Wodgina 25 TME F 2019 £, 6k 75 AMERBT, BRE—ELTHIPRE,
KK BN AR R E o

(3) #T%R ( Galaxy Resources ); 2021 fE =812, 2022 /K 1.07 5 IR EREEI% =

SRS BAL T FEAY Mt Cattlin $E¥5H T B T 2016 EE B4~ {BREH =84 20 A, 2020 &£/
FIAMER Y, £FEET A 1 AL, BTFERINMIEEFH, AS) 2021 EiHRIEF=ERBTH
18.5~20 A 1f, 2021 F—ZFE 4~ 4.66 FILEET -

ER39 A FBEFERMNEFFRET WA

Status: feasibility
On hip: 100% 23
Product: spodumene:

Status: d,
Ownership: 100%

3

Product: lithium Status: operating o o0

carbonate Ownership: 100% B .=:'
*o%. - Product: spodumene =

BREEERERIAL IHRRE, NEHRETF THREFSHARKE, FHREEAITIRATARRER TNE ARR 22/32



El3%40 2020 £ RTRERT =BT ( AMEET )

25 r

15

10

2017 2018 2019 2020

BT RAFIL SN, AE) FEFIAR ZE Catamarca & H Sal de Vida i 58 IAR FEMNE K RHE T A James
Bay B ARERMINE . HA Salde Vida it /IS =8 %, SHi/~6¢ 1.07 AR, BRIE
—HMBEE 225, Tl UPHRE M TRE, ASFit—E8MBE%T 2022 £5MER,
2023 AR~ T James Bay {2 AT T BIE A TH A RN ER, & EF~6E 4 33 TS
¥, BRITHEA 2022 £ EEhER, 2023 FREM.

B R ARHL S Orocobre &3F, MIRFIZERL, R FIREL SHEINE S FHFERFAS F.

El#&41 Sal de vida #HMEBF I 2022 £ KR —EAME Bi%

Plant FEED complete 1% Operational ponds ready
Detailed design starts for commissioning
Piloting updates to FEED Pond construction starts Plant construction starts Plant commissioning starts
Long lead procurement Construction and
EIA update Operational readiness
[—lﬁ 1
N VoV av,
Early works on ponds and wellfield Project Execution
Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23

| J
I

Brine preparation for operations

BREEERERIAL IHRRE, NEHRETF THREFSHARKE, FHREEAITIRATARRER TNE ARR 23/32



ElF&42 JamesBay EEAT M EHER

PEA concludes Prelim. eng. concludes Basic eng. concludes | stework - -
prelim. Eng, starts Basic eng, starts Detailed design starts Civil siteworks Pre-strip mining Commissioning

M \/ \/ \/ \A y

Development capital
|

Jan-21 Jul-21 Dec-21 Jul-22 Dec-22 Jul-23 Dec-23
\ ]

L . J v

ESIA Assessment & IBA discussions Construction

Today

( 4) Pilbara Minerals.: 2021 FEi25M%, M Altura {2701 B [EEl4E AL

/A7 P8R Pilgangoora # B Bt 4REE N ETL H , 252 Pilgan 1B #1 Ngungaju I B , £ Pilgan
DUEF 2018 FE T4, BN 76 3B A, ¥~5, BTEBTNMSBREITEK, FREF,
2020 F{EEH R Y 18 A, 2021 F—FEME & Tk ik, {2050 26 Frighn, 155 7.8 A,
BIERIRTS . BR/ASIIEX Pilgan Tl B #7868, FUTHE 2021 £=ZFF %M, /BT Pilgan
Tl B {290 T RE IR T £ 38 i,

Ngungaju 1 B R 4 B—x #8472 5] Atura Mining BSTE , #4 20.6 FIf$EREH =88, 2021 4 1
B/AT)5ER T X Altura Ming I, B BI/AS) IEEEXS Ngungaju Tl B # &, Bi{Er=, 120 &~
&, ASHEREY BT BIREEIY 58 A, KEIE, ATRIESMERERT 2RSS EBT
100 77 M, 1B BR8] R E

E%&43 Pilbara BT HETEE

— 2
Ngungaju Plant
(nuh-ga-ju)

HALFE. PilbaraMinerals, EZIFEHAT

BREEERERIAL IHRRE, NEHRETF THREFSHARKE, FHREEAITIRATARRER TNE ARR 24132



E 344

Pilbara $846% =& ( ST )

200000 r
180000
160000
140000
120000
100000
80000
60000
40000
20000

0

2018

2019

2020

FHALFJE. PilbaraMinerals, FZUFEH7H

E5R45

Pilbara Minerals ¥ 3k it%

(spodumene concentrate)
Cumulative
nameplate
capacity ~330! ~360-380' ~580! ~680! >1,000!
(ktpa)*
Status: . . C&M /Under Feasibili Feasibilit
Operating Construction / . ty Y
Evaluation Study Study
Pilgan Plant - Pilgan Plant - Etll‘_?;enzplant—
P Pilgan Plant - Stage 1 Ngungaju Plant Stage 2 .
Operation: Stagel Improvement Expansion F;E:;:zognd 3
Projects (Phase 1)
Restart
expected to Increase_
Increase rovide Increase production to
Base operation nameplate Eameplate production =1.0Mtpa ~6%
. - capacity by 10- , capacity of spodumene
Outcome: with n_amip\ate 15% (~30-50ktpa gggﬁflw o[f Lé)p to ~100ktpa concentrate and
gggz};‘w ° spodumene pa (to be through ~800,000lbspa
pa concentrate) evaluated expansion to +5% tantalite
following A
completion of Pilgan plant concentrate
studies)?
FHFJE: PilbaraMinerals, EZUFHHEAT
BB EEEERRAR IWRIRE, WEARZT THRERSHRR S, BERECHFIBN EIRRIREE NS BAR. 25/ 32




E\iE AR : 2021 FIHINMEAAFAR, 2022 FEHPA

hEET TESHAESE. AR W' @) IR, HRFEX, BABREREL. Mk
WK, BERE, HHK/KEY TEHAEES. MILTARGESH; EEaEESHaEm
BRI ; ExFUEBRSBAEIAER.

EF*46 HEEERATERENR

=i TETY k= ERifE=E RE=E ERRFE
B kg BAf: LL,O T

7)1 HIER 1.42 36.14 153.11 189.25
I H#at 32.99 37.15 561 4276
i EIER 0.08 2.71 11.56 14.27
] PN S 7.02 7.02
NEdE Ea 4.14 414
M BT HE 16.94 16.94
piikea] #x 0.01 0.01 35.53 35.54
HMEY B4 LiC AR

e K 309.09 309.09
58 ER A pI7K 359.96 1073.23 429.19 1545.42
[iF=1 K - 0.07 0.36 0.43

FHRFE. CNKI , EZUF5055 0

HT&EMEREE, KECkHEERFTARE, SREFAHNEMRIEEREHO. EFk, B
E T ETRBRUEEAR Y, hEERIRTREEEFTINE,

By BRETMBAFTR, EZ8RFTRHARRA

FEEEETFIE T Z20)NEEAT U IAMNEZEY . BRsfTHEEAY TEFIER
W) R ENFEFEY TR V088, HPREREYEY =6 45 70, T5E8E
¥ 7~-8 Hif, ASEAMTEEI 250 £ MGy ERER, Tt 2022 FERE~. A SPAE XY 6
71 105 A, FERFEEIEINRY NIRRT, FuTtEEBHET B~ /E, /A5 105 77 MR =8
BEINENEE, FEREVEEY RIS, 89 16 AMKFE,

MV SASEE KA R RE 40.5 AN, X RAREREELY 1 A0, 2020 FE=REF AREMR, it 2021 £&F 4+
R=, BRERAGRY =i RIMNIREEMBLERASENTRAET A T E Bajd TiE4
W, WITRA R 105 A (HT548EH 18 A ), &= m[EfiE,
H#ZxETEFENS 50V ERTREV AR, ERTRHENEZTRERE =k 1.5 A;
KMMBIN BB HRERE =68 1 A, 2020 /=2 0.87 Al FNit 2022 FFHIG 2 7 ML 2,
ERRIAE L ERNTEES,

BEEAEEERRAR IRRRSE, NERARZFTNRERFTVRR S, HEEEAOIZARMRBRER THNE ARE. 26/32



E*x47 FEHEFETIHEERL

MEEEIN 250 FET TE

MIERE  7-8 i ( SR $EREH 47 A0 ), it
EiiERy TWRERE By (REY 584 FMERET 2022 FUEETM. BI/ATE
ey 45 T3 ) 105 IETH 7= RS EI 27

A, FForsesbaERR

m)iE4)l
myEE  BUEAE o0 0 107 priesT

ey

. n HFEE 105 TEETIE, XN
nusn pleel _ SR 18 L, B EE RS
B EET SRR 18 H B E 2021

FUE

120 M8

@R, ST WEE (X X .

il 4 12 2 FmEKEMEE 180 /5
wxptey EEHUE  BALIAW oo pumme  WEVRER. MTRPHEY

A LA mOHﬁw 2021 fFEJEZF 2022 FEXER

=

ey HEERT BEI07 gy

R wind, FLUFGRAT

ENEY: WA, SRR ARSI K EE SRR

SEETEHPARTANEAXE, RESEHPERRTE, BHLEERSIARSERS,
REXERK, BRNASMREIAEERIML, HhRARAZRMIE, KRSV H R
I M EARIER . A XFR A0 ET EHHEANE R IEICRIR,

MR SHETENEREWVIZE, #F 1 Al T RHRRE~E, BRiBiETRY, 2020
FE 1.36 T, FRSERKEY 275 M8 b RARER 200 B BB E BR AN BRI EREE
EEEM, 2021 FRFHINET. FAITTHIE~HE ™ $H TR T B4 2022 FKIL,

AR TS IRARER 20 B it/ RE 2 A, Hh—Hi 1 5ME™, 2020 F4FHRRE 4430 0E, Fiit
7 2021 k7=,

Ao, T EMARN “HHRNSSURERAT R WME 2021 F FFFBEMRITN. ©X B
BEBR IR EEE IR iRE, KA TETRSH. #. % BFTRNE LN, 2020
F 6 B/NABUS AT, 8 BATRPI, 20214 3AFIKNEM, BEITIRE. WARKRIH HMHERE
AR TR ANF], AEANREE &R SR R R E
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SEFUESS 56 - FURERS
E%48 SRTEMIHIZETS
ALB/SQM/ FMC/E5RI4E )/ éf’lﬁ%ﬁiliﬁﬁ X 4E[Tenova
WALC( % —p.
fERLA Orocobre/ ERAMET( %1% 5&EW&%&@ ( TUiRBE PEER
L7558 ) ) %)
i KR
HkBI e BEANE  EOSES
BUKZEER SRR moenpee FERE, S EEORE
@, pEtn, W WK, BAMK U0 R mesHh Te mEs
g B MARSES, BRSHMAR Lo olNENL RRESE MARLE,
TR BAERSE, BE ANOBHE  Zegeasns HBRE,  AKOIHE
fo, MAFETE &, BEd S SR BRERE  EHNT
FIRReE R BEREELE BH—54E  anER, §
SRR FRMEE R
e
ERRY BEESBRESE L. y SELER SEsEe
EKEE L HREK HREK gty H
xﬁ*@ﬁgﬁ 5(9‘7]<E’~]iﬁ§[§ 1
oy B, TEEE. @, TEEE. 8 THAES .
feom LEARIR. £ @hmicks,  mokxs. zE SExak, o005
WIRME, WHOMF, WIENE SFIuk  F
BEIZ IR i
BEHBBE Tt
-4 -+ ﬁF‘% 5:L.\ ﬁ II 3'_\% Q NS
FETAEE®. LOENEEL & WEEERA, A, #EE, oyl
ﬁ'ﬁ l%%lflﬂ<&'ﬂi@g %%’J%K%%ﬁ? *}),ﬁ}]%ﬁ}}ﬂi%ﬂflr_;ﬁjijz EH’JE@%HX uﬁj(’ EIJ}ﬁ,k
ook, £FEM IRUTIETY &S EREeE, IZEmM  ZIL LR
» BAE ZETUVHBME ], £50k 20

=, N

HRIFR: CNKI, FZUF5HZA

F49 FEBLIBPFRER

= A A
e /RST LM 58 f%ﬁg R 4 25 1.7
58 FREE 4 3 0.6
EAETR TR
Eli S
raxpg o8 BEER g0 2 08

V4N
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SEFUESE 56 - FURERS
SR TAE L EE ey wmz 02 03
AEmEE PR mEEy ey 0.3 0.27

HHIFIR: SMM, ZTEY, FLUBEHZEI

b, BANAN 2021 FHEET T REIENGR, BBk BRENEREELET EEER 1
3 W SRR S B A= o 2022 FMHRR AR, 5k B EUARAY 2 5 MR IR SR MK AT 25
M $8 < BHRER SR I B 382 7 SR Y BERET o

. BHREIL
FATIA A 2021, 2022 ELIRETHLETEABXSEW, ™ 2023 ERINEME NERKAIHEM, A
Ity , FATEEXS 2021 FF1 2022 FHTFHITHIBR,

BTN EIREZEY AT, TATAA 2021 FEIRFHRHET TER D, By B2 TEA,
2021 FERREFIEKAR; 2022 FHEE BB EN R HE ST H0 BR - FERAFIW AR
RIfEFIEE S, SREFHEBERAER. BRI\, EXTHEEEAERS, 2021 F71
2022 £ REPFFER RKIRRIFRRIEK

FEEHFE, TAIVAA 2021 FEIRET FE~ /D, AT RRR H AR BER, BT RERN
AR SRS, TAVAE BT R TE; 2022 FHEBIHRFRIMEK, WOMET RSN EIAREN, £
R NEFEATE, E0MSETR, BRIBRERAETYTERN ). BIGKTRRRERE
AR, FREMRY, EREIRALHNL ALV RTFEY. HUKH,

E%*&50 2021~2022 £+ EEFEWME 270 ( T HRERENE )

ALB-REFERERAFIEINE 4.44 4.50 6.50
SQM 6.50 8.50 10.10
Livent 1.95 1.95 1.95
mE
Orocobre 1.30 1.50 2.25
LAC&#E R 0.00 0.00 1.60
it 14.19 16.45 22.40
TR FI Talison 8.80 8.80 12.00
HiE N AR RRRBAL IRARE, MERKRET THREHRETREB S, HHE TR0 LHRBER NS BRE . 29/32



SEFUESS BHE - FRERS
MRL-Mt Marion 6.30 6.20 6.20
MRL-Wodgina 0.00 0.00 0.00
Galaxy Resources 1.50 2.50 2.50
Pilbara-Pilgan 2.40 3.96 4.50
Pilbara- Ngungaju 0.00 0.00 2.24
INiF 19.00 21.46 27.44
TR -\ FE S 0.15 0.60 0.80
BhIERRY-HREF 0.80 0.90 0.90
JIEEER- =R 0.00 0.00 0.00
KN E B 0.85 0.90 2.10
FE
R -5 RITER M 1.36 1.80 2.70
R IR B - SR R ITEL 0.44 0.88 0.90
Hitb 3.70 3.90 3.90
N 7.30 8.98 11.30
B AMG-Mibra 1.00 1.00 1.00
&5t 41.49 47.89 62.14
BHIFE. FZUBEFHERr &4 AMG 2020 £ ~E09 8 1TH91Z1HE
E3R51 2020~2022 L REEBIEN (FHERBRENE )
70 r
60 I
50 |
40 t
30
20
10
0 . . .
2020 2021E 2022E
FRIFNE: SQM ( RN ), FZUFFGEAT
BB A ERRERAL DFRME, WEMRZE THEBRETRR S, BREEHIOIENETRIRER TOE BNE . 30/32



A, MRE#RER

(1) bR EARE TN .

EFRMNIB KT BEREAFEFEIE, BRI ERRE RGN ET RIFLEIEK, BMRK
RATER. ZeFNANERRE, SEEERAIELARRTIY, BENFERTERAZM,

(2) o B~ EIEA RN o

BRI RIRIT A BT R EALE, EBMRFIME Ex S~ H BT, HEFEHEN s
BEHER, FURSEEY RERMIEN T

(3) BARBEZTAHIMEL,

BRI BT EBEN RS ET RN L, I RAK SRR B M EAR R RIEL , N L KIBIRTT,
SETRERAE RO MR ) SRR R TS, WaiERIE AR BA AL, MTXTHETT
W = EERARFF

BEEAEEERRAR IRRRSE, NERARZFTNRERFTVRR S, HEEEAOIZARMRBRER THNE ARE. 31/32



FERIEHFMRRILTIER

R ER FVER:
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