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BIR 45: FATALAG EX

ATER (FX) R Bt 'Eﬁ’;:_a) il EPS (&) PE CAGR PEG
2019 2020 2021E 2022E 2023E 2019 | 2020 | 2021E | 2022 2023t | (2021-2023) | 2021E
ABRAL &
IS 600887 CH Equity 3521 214,169 1.150 1.196 1419 1.652 1.901 306 294 24.8 213 185 15.7% 1.4
JERAFLA 600597 CH Equity 14.00 17,143 0.410 0.500 0.557 0.639 0.735 34.1 280 251 219 19.0 14.9% 15
AL 002946 CH Equity 14.20 12,315 0.290 0320 0.436 0.566 0.724 49.0 44.4 326 251 19.6 28.9% 0.9
WIS 600882 CH Equity 67.13 27,880 0.047 0.145 0.815 1523 2.338| 14283 4630 824 441 287 69.4% 06
FIEFL 002732 CH Equity 24.24 3814 0.790 0.670 0.930 1210 1.470 30.7 36.2 26.1 20.0 16.5 25.7% 08
RigA 600419 CH Equity 12.76 3427 0.590 0.560 216 228
=4 600429 CH Equit 4.66 6,979 0.090 0.015 518 3107
HER22] 0481 0487 0.831 1.118 1434] 2352 1335 38.2 26.5 20.5 30.9%] 10
AR HE A
BMFA 600519 CH Equity 1,994.00| 2,504,859 32800 37.170 42.825 50.301 57.477 60.8 536 46.6 396 34.7 15.9% 25
R & 000858 CH Equity 28110 1,091,120 4483 5.141 6.308 7.544 8.881 62.7 54.7 446 37.3 317 18.7% 2.0
SRR 002304 CH Equity 200.34 301,910 4.899 4.984 5.385 6.316 7.363 409 402 37.2 317 272 16.9% 19
EBMWE 600600 CH Equity 109.09 148,851 1371 1.629 2017 2.395 2.802 79.6 67.0 54.1 455 389 17.9% 25
BERWEE 600132 CH Equity 197.00 95,342 2.150 2.230 2.248 2.846 3.392 916 88.3 87.6 69.2 58.1 22,8 30
WAL 603288 CH Equity 121.15 510,354 1.269 1523 1.906 2.267 2.690 95.5 79.5 63.6 534 45.0) 18.8% 28
HIERH 600872 CH Equity 4412 35,148 0.901 1.117 1.235 1.499 1.823 49.0 39.5 35.7 29.4 24.2 21.5% 14
2hE 300999 CH Equity 80.47 436,275 1.110 1.210 1.439 1.675 1.974 725 66.5 55.9 48.0 408 17.1% 2.8
RERS 002557 CH Equity 4266 21,629 1216 1.597 1.884 2215 2.607 35.1 26.7 226 193 164 17.6% 1.1
REHF 603719 CH Equity 39.40 15,799 0.950 0.870 1.163 1.373 1.631 415 453 339 28.7 24.2) 18.4%| 16
HEHT 002847 CH Equity 98.00 12,677 1.030 1.940 2676 3847 5.437 95.1 50.5 36.6 255 180 42.5% 0.6
BURRHY 002714 CH Equity 59.30 312,100 1.185 5.329 7.068 6.285 5.299 50.0 11.1 84 94 112 -13.4% -0.7]
WLER 000895 CH Equity 31.12 107,820 1.638 1.864 1.892 2.102 2.350 19.0 16.7 164 14.8 132 11.4% 13
R 002507 CH Equit 36.86 32718 0.770 0.980 1.070 1.347 1.723 479 376 344 274 214 26.9% 10
R 3984 4827 5651 6.572 7.532 60.1 484 413 34.2 289 18.1%) 17
HARZL il &
REAW 2319 HK Equity 4595 181,423 1.049 0.897 1.317 1.589 1.884 386 455 291 24.1 203 19.6% 12
6186 HK Equity 16.26 144,994 0.480 0.830 0.820 1.003 1.222 299 17.4 16.5 135 11 22.1% 0.6]
1112 HK Equity 32.10 20,699 1570 1.770 2,052 2.388 2815 180 16.1 13.0 112 95 17.1% 0.7
SR 1717 HK Equity 10.16 17,460 0.549 0.609 0.741 0.896 1.062 16.3 14.8 114 94 8.0 19.7% 05
L FIEFR 1230 HK Equity 0.68 3,227 0.024 0.021 0.048 0.065 0.083 250 288 117 8.7 6.8 31.5% 03
MARHL 9858 HK Equity 6.20 23,532
AR 1117 HK Equity 178 12,653 0.055 0121 0132 0.183 0.230 283 13.1 112 8.1 6.4 32.0% 03
REZSH 1431 HK Equity 0.55 2,580 0.048 0.123 102 40
EZH 1432 HK Equit 0.66 5532 0.004 0.054 1454 11.0
HEES2] 0472 0.553 0.852 1.021 1216 39.0 188 155 125 104 23.7%| 06
Hg Lt |
RRWR 9633 HK Equity 39.45 443673 0.460 0.480 0.554 0.649 0.771 75.6 730 59.3 50.6 42.6) 18.0% 28
VITASOY INT'L 345 HK Equity 25.95 27,700 0.656 0.504 0.646 0.651 0.754 396 515 40.2 39.9 34.4 8.0% 50
HERSA 506 HK Equity 2.73 7,636 0.149 0178 0.192 0.216 0.233 16.1 136 118 105 9.7 10.2% 10
BRIm R 322 HK Equity 15.90 89,468 0.593 0.722 0.701 0.761 0.836 237 196 189 174 159 9.2% 19
G—plhE 220 HK Equity 8.94 38,615 0.316 0.376 0.398 0.437 0.483 249 211 18.7 17.1 154 10.2% 17
BERS 1475 HK Equity 6.01 6,393 0.234 0.281 0.296 0.337 0.380 257 214 20.3 1738 158 13.3% 13
o [ FERE 151 HK Equity 5.49 66,019 0.279 0.294 0.338 0.349 0.370 16.8 16.6 135 131 124 4.6% 2.8
EFIR 3799 HK Equity 4.89 66,964 0.280 0.280 0.293 0.320 0.338 154 155 139 12.7 120 7.4% 17
AR 1458 HK Equity 9.30 22,163 0.180 0.070 0.221 0.324 0.426 455 1181 35.1 239 182 388 06
BETA 1876 HK Equity 2415 319,828 0.075 0.039 0.076 0.092 0.103 411 80.0 40.7 339 30.1 16.4% 2.1
AEHEE 291 HK Equity 67.45 218,820 0.400 0.650 1.088 1.409 1.708 1486 922 516 398 329 253 16
HBME 168 HK Equity 81.20 110,796 1371 1.629 2072 2413 2.739 522 443 327 28.0 247 15.0%) 19
5 E T 1579 HK Equit 49.70 52,031 0.741 0.902 1114 1.429 1.802 59.1 490 371 289 229 27.2% 11
HEFH 0441 0493 0.615 0.722 0.842 450 474 303 257 221 15.7%] 2.0
NI |
3 NSRGY US Equity 12551 353,311 4.441 4772 5.104 26.1 24.2 227 7.2% 34
ERERBFIRAS) BN FP Equity 2.950 2,990 3257 3544 3.765 7.5%
FlsE R RB/ LN Equity 3038 3307 3549 8.1%
ERRER FCG NZ Equity
aERMRAS 2269 JT Equity 6.690.00| 1,021452| 426610  464.040 454,626 460.405 468.262 157 144 147 145 143 1.5 98
HBEY 15.7 144 204 194 185 6.1% 6.6
A |
JATK KO US Equity 54.18 233,607 2.090 1.800 2176 2.355 2524 259 30.1 24.9 230 215 7.7% 30
REBIREIAT) MNST US Equity 90.86 48,025 2.040 2.660 2.626 3.003 3403 445 34.2 346 30.3 26.7 13.8% 2.2
B A EEL GIS US Equity 60.22 36,566 2.920 3.590 3.729 3.735 3878 206 16.8 16.1 16.1 155 2.0% 8.2
RS HSY US Equity 174.00 36,017 5.489 6.134 6.868 7.294 7.731 317 284 253 239 225 6.1% 3.9
REK K US Equity 64.02 21,799 2810 3.650 4.066 4204 4.366 228 175 15.7 15.2 147 3.6% 4.2)
YerEH @ISRBEBRIN]  CAG US Equit 35.86 17,211 1.530 1.720 2,629 2636 2.768 234 20.8 136 13.6 13.0 2.6% 52
HEES2] 282 246 217 203 19.0 6.0% 44
Hep ks L B Rl
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20194  20204F 20214  20224F 20234 20194F 20204  20214F  20224F  20234F
E Ebr it it i oy E it it it
AV M 90,2231 96,8856 1088283 121,055  133,446.9 EF S
ERLION 90,0091 965240 1085569  120,8035  133114.1 BRI (%) 37.3% 36.0% 36.4% 36.8% 37.1%
EH 336174 347184  39463.2 44,4123 49,442.4 E LTI ER %) 9.2% 8.9% 9.5% 10.0% 10.6%
[=213:Y: % 3 82,8265 894411 99,7556  110,2652  120,886.9 VBRI FIZE (%) 7.7% 7.3% 7.8% 8.3% 8.9%
ERA%S 56,3917  61,805.6 69,093.7 76,3912 83,6717
B R 21,0697  21,537.6 24,2319 26,735.2 29,2715 ROA 12.9% 10.8% 12.0% 13.5% 14.4%
R 4,284.9 4,876.2 5,035.0 5,614.1 6,265.2 ROE 25.6% 25.0% 26.8% 28.4% 29.1%
it % e Fi 8.0 188.1 238.0 235.7 249.3
=R & P 8,280.3 8,558.2 10,262.4 12,0738 14,1575 BEEA
ERZNON 29.8 485 54.6 60.7 66.9 SG&A /YL (%) 26.5% 25.3% 24.8% 24.5% 24.3%
RS 116.0 456.9 513.9 5718 630.1 FhRBLE (%) 15.2% 12.9% 12.9% 12.9% 12.9%
FiE B 8,194.1 8,149.8 9,803.1 11,562.7 13,594.3 BB AR (%) 70.9% 70.5% 70.5% 70.5% 70.5%
FABL 1,243.4 1,050.9 1,264.1 1,491.0 1,753.0
i 6,950.7 7,098.9 8,539.0 10,071.7 11,8413 PEATJ e KA 428 451 451 451 451
VAL 8 2 ) BT 3 60 )3 6,933.8 7,078.2 8,514.0 10,042.3 11,806.7 ATk R 3 64.5 66.3 66.3 66.3 66.3
ERFRKE 115 117 131 155 182 IS OS 6.3 6.8 6.8 68 6.8
%) ¥ %R 5L
EERITION 14. 0% 7.2% 12. 5% 11. 3% 10. 2% B2 S fii e 130.1% 133.0% 114.5% 107.0% 96.8%
ZE R 7.7% 3. 4% 19. 9% 17.7% 17. 3% WON/ = 83.3% 73.3% 76.1% 81.0% 81.1%
VA REF i 7.7% 2.1% 20. 3% 18. 0% 17.6% B R 56.5% 57.1% 53.4% 51.7% 49.2%
Rt RERBR
GE> <H>, MEEEEEA2A3IHD Gt> <HB>, MEHEEREA2HA31H>
20194  20204F 20214  20224F 20234 20194F 20204  20214F  20224F  20234F
E Ebr ma wa i oy o it it it
R4S 11,3253 11,695.2 8,104.9 7,246.3 5774.0 Yo i 6,950.7 7,098.9 8,539.0 10,0717 11,841.3
JSESCTEAR B RIS 1,837.2 1,759.2 2,285.6 2,2155 2,744.3 i 5% % =47 17 1,839.4 22226 2,678.8 3,138.7 3,598.6
Tidst k5 1,157.2 1,289.7 14418 1,594.1 1,746.0 eI P 44.7 835 97.7 108.2 1186
St R 194.8 1155 129.9 1445 159.3 K S e P 738 136.3 109.5 88.0 70.9
1 7,715.0 7,545.0 95145 9,346.8 11,3121 IR R (1,583.9) 194.6 (1,969.5) 167.7 (1,965.3)
SE W 182962 233434  27,894.1 31,984.8 35,615.7 e RIS H (960 (2.2220)  (3301.6) (526.4) 70.1 (528.7)
R TR 6,165.1 5,424.7 6,505.2 7,459.2 8,306.0 ZEE AT IH 54 0 3,045.1 2,657.0 1,811.3 837.8 1,805.1
T 1,408.7 1,535.8 1,674.4 1,825.4 1,990.1 BB G A KT & R B A 8,455.5 9,851.6 10,7405 14,482.2 14,940.5
iRk 5275 361.6 361.6 3616 361.6 B R B s
wrEA 60,4613 71,1543 71,4217 77,659.7 86,464.6 A A YT 7 (¥ B AL e 19 AT 9,208.6 6,500.2 7,076.7 7,076.7 7,076.7
Hedty 790.7 2,542.9 2,542.9 2,542.9 2542.9
S 4,559.6 6,956.7 6,956.7 6,956.7 6,956.7 R IE S A KB & o B A -9,999 9,043 -9,620 -9,620 9,620
Al 8 Ao g 10,801.2 11,635.6 13,447.0 14,284.8 16,090.0 SV FEER R R B S
FAb R4 K 3,821.7 3,136.8 3518.9 3,903.2 4,291.5 4 4,405.7 5,300.7 4,958.8 5,968.7 7,040.8
Kk 4711 1,375.0 1,375.0 1,375.0 1,375.0 BRIESN A KBS R (1,016.5) (466)  (47113)  (57212)  (6,793.3)
A 34,1871 40,6216 381324 40,1452 42,5358
VAR T RE 2 W AL 3 26,1310 30,3839 33,161.1 37,3949 438238
MR AL 143.1 148.7 134.2 119.6 105.0 B4 R IS S 4 0 N (2,498.2) 366.9 (3,590.3) (8585)  (1472.3)
Ff # R i 26,2741 30,5326 33,295.3 375145 4392838 WA 4 13,564.9 11,066.7 11,4336 7,843.3 6,984.7
SRR AL S & 60,4613 71,1543 0.0 0.0 0.0 WA 4 11,066.7 11,4336 7,843.3 6,984.7 5512.4
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