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2019 2020 2021E 2022E 2023E
AN (B T ) 4,190 3,795 8,703 14,080 20,609
(+-)YOY(%) 37.8% -9.4% 129.4% 61.8% 46.4%
A1 (F 7 ) 87 213 605 1,024 1,403
(+/-)YOY(%) -58.9% 143.7% 184.0% 69.2% 37.1%
4 @ 4 EPS(RL) 0.20 0.48 1.35 2.29 3.14
A E(%) 14.0% 12.2% 15.2% 15.7% 15.3%
B M (%) 2.0% 4.8% 10.9% 11.8% 12.8%
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W 38 & AT A TR
EX 3 8 XL 2020 2021E  2022E 2023E FH % (F 7 1) 2020 2021E 2022E 2023E
HRLASHR(T) Bk BN 3,795 8,703 14,080 20,609
HRAK B 0.48 1.35 2.29 3.14 Bk g A 3,333 7,384 11,865 17,456
B m’”‘/l 10.02 12.45 19.44 24.54 A FEY 12.2% 15.2% 15.7% 15.3%
R ZEILLER 1.58 -0.09 2.33 2.93 B AL A4 A o 9 20 32 47
IR R A 0.09 0.11 0.11 0.11 T AL EY 0.2% 0.2% 0.2% 0.2%
AL AE (12) ERX 3 31 70 114 166
P/E 108.22  104.63 61.85 4513 T NE% 0.8% 8% 0.8% 0.8%
P/B 5.14 11.37 7.28 5.77 S A 109 250 404 591
P/S 16.53 7.27 4.50 3.07 FEHEMEY% 2.9% .9% 2.9% 2.9%
EV/EBITDA 68.85 78.70 47.00 34.73 R R 146 331 535 783
B8 EY 0.2% 0.1% 0.1% 0.1% A R E% 3.8% 8% 3.8% 3.8%
BAVBE F A5 HR(%) EBIT 168 649 1,130 1,565
ERE 12.2% 15.2% 15.7% 15.3% W 4% 24 3 35 35
%A & 5.6% 7.0% 7.3% 6.8% w45 A E% -0.6% 0.0% 0.2% 0.2%
HF NG E 4.8% 10.9% 11.8% 12.8% KR K 11 34 34 -44
FEERE 3.5% 6.6% 7.1% 7.3% HFME 3 3 4 5
BAEDRE 3.3% 8.9% 10.1% 11.1% R I 253 684 1,150 1,591
BA3 K (%) EQZ &S 20 -10 -10 -10
ERR O B E 9.4% 129.4% 61.8% 46.4% CURERE 233 674 1,140 1,581
EBIT 3k % -42.2%  287.0% 74.2% 38.5% EBITDA 312 806 1,333 1,826
AR K E 143.7%  184.0% 69.2% 37.1% B 134 24 81 137 206
Kt fe A 4647 zT K ITIFREY 10.3% 12.0% 12.0% 13.0%
K= ntrE 26.8%  39.6%  40.1% 42.8% VAR AR A -4 12 -20 -28
AL 2.8 2.1 1.9 1.6 V3 G BN 8] B & A 213 605 1,024 1,403
B/ 2.4 1.5 1.4 1.1
ok F 1.0 0.3 0.4 0.2 F &= AR (BEF L) 2020 2021E 2022E 2023E
2% M EIAT ke 1,407 769 1,829 1,191
R 2B 4 R 70.4 70.4 70.4 70.4 K 2K BT 2 3 814 1,916 3,023 4,425
PR e 64.0 64.0 64.0 64.0 B 584 1,294 2,079 3,059
BR AR 0.6 0.9 1.0 1.1 ‘ERBDE S 1,229 1,451 1,690 1,964
G E 3.1 3.8 3.7 3.5 AT = A 4,034 5,430 8,621 10,638
Jﬁﬁ}]}iiﬁﬁﬁ 28 28 28 28
B 7%~ 1,207 2,282 3,802 5,826
B IA 356 856 1,356 1,856
NLREBER(ET ) 2020 2021E  2022E 2023E IR B 323 430 484 558
#4104 213 605 1,024 1,403 R T A 2,101 3,787 5,865 8,468
DE 3 %X -4 12 20 -28 # =t 6,135 9,218 14,487 19,106
R4 L 98 191 237 305 43I 8 0 0 0
B3 8 7 26 51 61 B At &8 B AT R 2 1,368 2,462 4,246 6,364
TERELH 393 -849 -249 -429 FRACTK 0 0 0 0
BEENNER 708 -39 1,043 1,312 L E R Rk 60 131 209 307
# = 314 1,425 1,612 -1,946 AR fm it 1,435 2,592 4,455 6,671
B 0 -50 -50 -50 K2 9 59 159 359
E: 20 108 -1 0 1 ;rfz&ﬁ;] B 201 1,001 1,201 1,151
BEFDAER 206  -1,476 1,662 -1,995 R A H AT 209 1,059 1,359 1,509
R ER 9 42 100 150 0 A% Bt 1,645 3,652 5,814 8,180
PEAL R 0 4 0 0 A A 443 447 447 447
E:2l0) -306 830 1,580 -106 0 AR AL F AL 4,484 5,571 8,698 10,979
ARFEHNAR -298 877 1,680 44 bR F A 7 -5 25 53
WNEERE 202 -638 1,060 -638 R B A BT A AR s At 6,135 9,218 14,487 19,106
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