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TERR

AKIEFH

EVERBRIGHT SECURITIES

FREPE. EFFHAR, MNAEEDSAOFEREAZE 1025 5T/

—ERAmSMEERER (2021.7.5~7.11)

mEhtE: M1, M2 IEEREZIL 11 NALSERMEE. (1) BCIRERiEEL 6 B/
TEElF 1.02%% 48.50, &4: 3 NBIFLLEFH, EMEMESRAMEELE 2020 £9 A
RHEI (54.02) , REHATEE, XX RIEHRNDKEAHAFL; (2) M1 F M2
WRES FIFRSHZEREMERMERM: M1 1 M2 1EE&EERE 2021 £ 6 BA-3.1 MA
o, FHE-09 1MES R

BRI THES: AR, B hihE. WA IERNYL T 5 FREAREE.
(1) ZBENIE ISR : $BEL+3.6T%. 7K3B-2.35%. 18 +4.44%. £=5%+0.00%. £ 15+0.00%.
HBH-0.20%; () XELESFFEMAE. KE. BHEE. 2R IXRFLL 25!
+4.99. -12.4. 45, -1.68 MEN R, BRSSP sEF BAEREAEN AR T EEREE
KE, KEFLEKIETR, BRIEXBETFEERLKFE; (3) 6 BRSNS F]
% 109.8 /N, IXEL-12.51%, PEIERAE, AFREEARKKE,

HFEIS TS WBMBEL/\EMEKE, (KEMFEELER%. (1) 158,
BEERIEMRRITELL+16.40%, ERIFLLERI-1.5 MEP R, PATFHRESMKTE;
(2) =AKAY. WENNISIFLE25)+0.00%. +0.37%, BEREMNIBES 2012 £
LIRS, SREMNMIBIFLLIFTELTF 2012 FLRENL, SKEHFEES 7 A%,
TR FAEA TREFEIAMEAL, LFE M RFE LR, (1) *
EXTAMNIERMN: 25 8. SNEFLLTH+2.67%. +0.85%. +1.07%, FRE
F) LK +58.85%. -1.61%. +5.21%, REMERFBILEREA; (2) HemMNgx
. SEREE. RN . EEME D BIIFEL-0.88%. +2.00%. +0.00%Z 2240. 102000,
1730 7o/m;  (3) F4MBAFFIZRA 44.51%, RbFEIHARAL

HOE: ERANEENARLT 5 FARBEEKTE. (1) FE#HEOLERE
ISR CCFI &5 188 A A 2698.83 =, SIEEHE, HEE+1.72%; (2) E£E
NP RERI IR E f 83.00%, IFLE+0.30 NED =, B 5 EAFEEREKE,

Moy mih: BEIIELEBIR. AEFARNES LARTE. (1) A2 85
INE} 23000 7o/Mi, 5 EEAFF, () #|: AN 140150 T/mf, FEE+3.17%,
NIFHEHRM, (3) FFEW: KBMNIEA 18100 7T/iE, IFEL+0.56%, AIFHE L,
(4) FUERER: ZBAMNIEHR 4700 /M, REE+0.00%, [UFHASESMA, EFFER 291
Jo/Mi, IREE+0.00%, fIFHSEHL,

e R R BESEHN MMELLEL FHEEA, K/NMRENETEWRS. (1)
BRI NS L ED AR 3.40, /MEEIF, BNATFHRERLAKE, (2) hERM
BREUNEIMN Z5A 380 Jo/Md, IFEE-13.64%, S{IESE; (3) REWMELBMAERNNEL
B2 0.13, &F 10 F£Ei,. 4) £12 (FERE™) BN (FEREER W
MEARE FIX 330 75/M, FHEERK,

{HESI: ABFR 300 $#5%8-0.23%, FERRHKIEE—LEIULERE (+9.80%),
. T EEM PB HEXIFFRM™ PB MILLESL (2015 F£LK) HFIZE 26.68%.
40.72%; ELIRIR PB B33 FFR®h PB BILLEBEI N 0.59, 2012 ELKRMESEN
0.9 (2017 &£ 8 AiXEl) , HEREF 2017 ENREE, EEIEE 52.31%Z 8,
BHEEIN . REERMFHA TS RRERE, BN AN
FEERBE, SRNMENFIERREERR. —SEWEEITIAEE F LML
FRIEMR, BiINKIEREY: LS. EWRD. KA. ERWEL. FIRRMD. W
. BAREWN. =Bk, L0k, SIFAEHE,

MERT . 1RIEFSEIREHRX AN ; RMBERENNG; ATRZER
EMX D,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R
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AR
1. EMFANCER

*®1: ENMFICER

2021/7/9 THHIE  30HKE  FAKIE 365HKIE FESEE

55 s | sos0 | 3k 6120
RSERRE /0 | 186 | 754 8% | 2267
N LEBIFTEERI AR % 86% : 95%
WAL .
KR it 142
KRR 5%/ 1 83
KR = BEFI FR = %, 66%
R SHEH st/0 | 20400
BT
TiRIFE Iz / 2867
- \ \Eiﬁiﬁ% 7T/ M 3350
BmE = aeR = % 39%
e KRB se/m | 12950
s SR RERI A % 44%
Hhimigsy- BiEiEs s | TT/on 330
EBARSR st/m | 68700
FBARIE st/ | 18860
FEAREEFE 7T/ 3572
BEM 7t/ i 6160
AREL-BAMIRE 7T/ IH 700
Tk EH Eiki: 73
HHE 5%/ 0 983 1043
3 T/ 1730 . : 1730
vosureneaenmzl o | 20 | vhe | 3hw 4.%% 4% 86
% st/ | 2720 0.10% 0.10% 8.8% 47 2840
PR 7o/3gm | 1492 -042% 1.16% 78= 1634
BEEGEBEERNE st/ | 23000 0.10% 0.10% 53 23000
BRI s | 2sa6 | olow | -3lsw 11% 2071
IR T % 69% 0.10% - 545% 1.02% 80%
BB sT/m | 4700 0.10% 1.1% 62 4700
BT S st/m | 8700 0.10% 1.18% 29 11000
1 =% £7x/57| 1808 1.8% -3 7% 0.10% 2063
HEEM_H Fre/m | 13.2 0.10% 8.8% 25 M 49
AR st/ | 102000 | 2.8% 2.4 ;788 | 100000
-l st/ | 140150 | 3.0 2.41% 30 453000
TEW so/o | 18100 0.6% 4.0% 178 | 30 27200
=] st/ | 5917 3.8 3. o 1.4% 25 6285
. E¥ st/ | 2567 B -843% 2890
R E /¥ | 16.14 3.5% 41
IhE so/o | 2758 0.2% 3194
SRR N EE Fhg 1514 9.4% 2599
e 4 PE A7 B 267547 -940% 993207
= AP HEETE 1 46984 - 64 4% 3414000
R XEERE i 44. 95 1.0% 75

ZRFE: Wind. B)Il. Mysteel. YAIEHHAZRFER

HIFZHRE—T 5 -2- IESFMRRRE




s/ EE KU

2, MmzEhiE: M1, M2 EEERZE 11 MA
S iy [

MBEHIENAE, HMNERKEN TR

(1) EBfELSAR: EEMESARERMENKRENERE, FEE
79 8.06 A1Z2%7T, FEE+0.24%, #ELL EE/IMEEIFH ;

(2) RHZIMNE CHEMENREIKNLRLF . BIKTHANEEIET,
MmeXEE ETF B CENREMENHNE D 5T, ZALCHZIMMNEN 1808
%Jyt/#&F), Wb EA+1.17%, SPDR & ETF i€ E7FJ 1040 ik, RLb L
[3-0.23%, £ 8 4 BHIlE LB,

(3) PEAEFHERKEERFE: PEMNEEFSILRTERRNEF. 1
RIREXTIZRMERKS . PETFHERKREENEELRARN 164
4 BP, Lt EAE+0 4 BP;

(4) BOMMPE—FHREGRKEER: —EEBARER, NRF—,
B TBmUksL, (1) 2012E 5825 8-20134 11 B 15 8, B4 T
10.81%, {E—EHIERUEEEREI_E1T 191 4 bp; (2) 2018 £ 3 B 23 H-2018
£ 10 A 26 B, BEMNTEGKRAEEEE, BMEESNNEIMAR. 2E,
—EHAERUEE N 2.35%, IFELEEED-5.20 4 bp; AEBSENNE A 5080 7T
/i, REEEEED+3.67%,

B 1: EBRESAR (12%mT) B2 HEMEME (Xo/&E) 5 SPDRFEFE (M)
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FRSER: Wind. SRS FRBRR: Wind. SEAIEHFRZR
B 3: hE+FHERKERERRME (%) B 4: hE—FHERKERRESRNE (%, T/
— fRE R E 105 5 - e T (55 [ 5 B0 35 2 14E - 7.000.00
| E i 105 — RSN RS D
5 . = R E R HARES 2R 1 05F -5 E E R EE=R: 105 4 b 6,000.00
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4t 3t
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BRRIR: Wind, XRIESFRFFR HREIR: Wind, XKIESFHARAFR
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s/ EE KU

MAE (BE) BiERE, XTRETRME, FERMIE:

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MmN EREIFRIESMEFEIERANAE: 83 50, KT 40 BIETEIER
Ao 2020 £ 10 A 1 H, BCIH/hBIEZFIFIRIEERE AT 54, 2021 F 6
B1{&/ 48.50, ¥tk EH+1.02%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2021 £ 6 BR-3.11MEDR, HEE-0.9 MED R, BEETE 2021 £ 1 A4+5.3
TEOR, 812018 FLURMBEAHHS, 82021 F£2 AGEE-2.7 TEARo

B 5: BCl bl B ERESEH S AR ARIE N (=) B 6: M1 M2pIEEE (%) 5EIEHEBARKRN (KR)
4,000.00 e GI|JVHRHEEL ==BCl: A BHEINSIEE (A1) 7 70 5000 - e PUFARRIEEN = M1:EtL:-M2:EL (BH) 15
4500 |
4 60 4 10
3,000.00 | 4000 |
5
{ 50 3500 |
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FRFE: Wind, HAIEHRRFR ZERER: Wind, XAKIEHHARR
A2 . N MhJFEE
3. ERM~HATIHESR: K. GHHE.
= i -
S THR I FRIRAE ALK T
EEEEER ENEMSE (FERAEMAE) , HEilohmE:
(1) BH=HFIExER: 30 XA mE R IR OH
2ERRERAHEE@R 2021 £ 5 ARLL+9.15%, 1-5 BRitFELLA
+36.30%, EERIFLE[EISE,
SEBEMEAHALER 2021 &£ 5 AFLL-6.07%, 1-5 BRitFLEA
+6.90%, IZRIFLLEIE,
B 7. BHmAL. HEERRHREE (%) B 8: 2EtHMEEMRRAIFEL (%)
110 r — R LR RitE 60
9 | — AR RiTE
40 +
70
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10 0
-10 +
30 -20
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Na O O o A 0 9 O N . : . . . . . .
S & B S F S S S S S P 402014 2015 2016 2017 2018 2019 2020 2021
FEFE: Wind, FAIEHHARER BRE: Wind, HAIEHFRFR
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9: B MALIER (ZFHXK) 10: BMEHEER (ZF5XK)
3.00 3.00 r
2.50 250
2.00 2.00 r
150
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1.00 |
1.00
0.50 . . . . L L L L L L
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2017 2018 === = 2019 = = = = 2020 e——— 2021 - e o 2020 com— 2021
BEBRIR: Wind, XXIESHARPN ZRRIE: Wind. XKIESHRER
2ELHWERR 1-5 AR RItFEL-7.50%, KiEEFEERAEK; 100
NARABU T AR LRI EFRAE 2 2048 FFEAAK, IFEL EE-20.14%, &
LRES%AE;
2E 30 AFHTERERRER, 2019 £LeEHERRNYG 10%, &
B{EHN 492 H¥HXK, WL EE+6.01%:
11: 100 KPgipi R MR B RER (BFEAXK) 12: 30 KEmEmBERXER (FEAK)
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RERIR: Wind, BRFITE. XKIESHRA BEBRIR: Wind, BRFITR. FKRUESFHRFA

(2) RSEEBXNIER: GhREFIERES 2 AR, QTR

SEERRET (F&8N) 1-5 BRITELA+11.80%, RENBRITE
TE-6.6 NTEDS;

SERMAIITER BRI KERKRIZE LRBSHAER A0 JATAT R
Ft. LEZ2ESROUEI IR, ZEXBIERERETABRRARHOENE
ERAH—R. IR E TR, 2021 £ 3 BLETEZFE 1M EME R 267.80%,
FEE-2.3 NED =, BRI ERIAIFERN 161.40%, FEE-0.9 NE S S
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s/ EE KU

13: HERELREELLRITEE (%) (F&87) 14: 2EEMTHE (%)
40 r 300 1 e SRR AR ERER AT
— RS TV ER UTHTER = = = - BRFER ATHTER
30 r 250
20 | 200 |
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HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR

BHNEL 80% AT ERER (BEMEMMRE) , T 2017 FERRHEM
M, BEREHEL S 23.29%, ORFHEIRMEERTL (45 26.13%) , M
BahEEO&HRN (2019 F£2 8.56%) , EHLILBERERHHSELHME

BB ERIET.
LEGHHEEERTELREN 39.10%, Ftb-45 MEPR, AFHER
fER7KFo

Eiﬁiﬁ%{ﬁ%zkﬁﬁg 3350 ﬁ/u@; I?tb+1520/00

15; BEFUREME (Go/m) 16: GHHBTAAIE (%)

4500 ¢
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HRER: Wind. XAIEHHARFR FRER: Wind., XAIEHHRFR

(3) EEth=MEEBERXNIER: KEFIRFETR, KERTFE
FRHAKFE

BaGN: BOONIOZATREE. iR BERFLRIERR, MAHOZEIF
Wy (2019 FREOENH O 8 S~ 2/EEHI7 0.18%) o

BRLENNT A< E /9 5080 7T/, IFEE+3.67%; KORIZEBSUENFDAE 7 186
70/", REE+754.30%

KXERLESFFREFIFAEN 86.00%, FtE+4.99 MESR; RAENWN
BAEHEEFN 1514 5, 3FEE+2.43%,

2021 £ 6 B, £EWI PMI FITRIEHIEN 34.80%, FtEER-4.6 18
DR, ERANBTE, SFHEMRAKF,
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B 17: BEERNENEF (Go/m) B 18: WMEHKITURWEEA (PMIFITE) BH (%)
i SR EU:HRBA00 20mm: i e W2 S04 4N T F (7) 80 r
7000 r 1 3,000
66
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ZRRIE: Wind. Mysteel. XKIEFHHAFFR ZRRIE: Wind, FYBINSEEZER. XKIESHRR
B 19: 2EERBENMLHESHSEE () B 20: £H 247 EEF=EFAE (%)
3000 100% s 20 165F e 20175 20185
2016 =— 2017 2018
o506 | e 20194 20204 — 20215
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90% |
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85%
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1000 ESES ™
70%
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FHRER: Wind., FAIEHHARFR FEER: Wind., FAIEHHRFR
KR KEMNTHRERZREM”™. BE. KNBIR=FKFES, HOLNXA
0.2%,
LEKBNIEIEEASE-2.35%, ERER-3.45%. FFF-3.00%. FAFE-1.11%.
Fadt+0.03%,

2ENCBHAIERAEN 65.70%, HFLb-12.4 MED =

SRV SENCEETEAEERE. ™. HRNEIE, 2019 FHA=E4
FENLLERN 11.3%., ZREVNEESINEEEHT (FYREEHELEN 10 F££
B« BHFEMER. XA, HOBREZH @R, MmEHUNBIFIRK
NZREAER. BM~=EE. BERAOSHFENEM. HEIMFARTFIARETTF
ZHHEM S, EVNRFBHENZTIRE EREFNEE - ERLAERDE
BIFEIT.

2021 £ 6 B, /REEHUNESFIRE 109.8 /BT, IREE-12.51%. [LL
-13.13%, Bif 5 EREE. ERBEZE BRSNS &2 MU ETRI R A1 21
BTFBE 2018 MY 4%, AL FIERERBELREK, FLLIFHITTLEA
A, VARV BEBMER G, WiHEEMEEENERTERE,;
MRFE LR, HREERBAZEE, BiFENEERFRELRENERER. m
FRENEFEEEKNER.

2021 &5 B, BEN~28 3.61 H&,[FLE-16.8%, HETSEHEN 36.50
i, [EEE-16.1%,

SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

B 21: 2EKEBNMEHER (R)

g 22: £ENERAFIE (%)
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FERIR: Wind, FEACEM. FHKIESHR

B 23: IAREZIUNESFIEE ()

BRER: BIIER. KKIESFHRFR

B 24: EHRKEEZE (Zm) RYARLE (%)
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HRIKE: Wind, HAKIFSRRT

B 25: ZiEN~E (8)

FRERIR: Wind, XXIESHRA

B 26: HESEHE (AW
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60000 22020 em— 2021
50000 F .
L d
A Cd
- ’
40000 [ 4 o ’
4 ~ ”
30000 7% \\ -~
L \ \\ I Pl .
-
20000 | ~ =
N\
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BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR

SRR S



s/ EE KU

(4) SEMFENEREE—EXBENER: 2NRAIXREERFRBR

fEEKFE

KA EBRERRTL, RS NHENAM SR, EF2MARIE 90%
BFEENREMSIR, AREIEMNERIMRT, £ 63% =L TR (2008
FHIRE) , BB 41%ATHO (2019 F£HIE)

ZHEEESARNEZAAERN 1.30 A7/, Kb+4.44%; SMBRZERFT
TZH 43.60%, FLL-1.68 MED =, AF 5 EREHREL

2019 &, 2EHRINIEZEN 80%HERHKIREREIE, MERKKKIEE
FOTNRBAREY (FBRER. WA, £EH. MEFE) . 2003 FLUK,
2ESRACIEENSILE R BEAERE 15%U . KETE-10%AH. 2021 FE 5
BLE%KREZEN 4.02 21, FEE+9.61%, BRAKEEATHES L,

B 27: RABBHE Go/m) B 28: SMEFLE (%)
43000 | 90
8o |
38000 | o
33000 |} 60
50
28000 | w0 |
23000 30 r
20
18000 | o L
13000 0 s
0L 02 03 04 05 06 07 08 09 10 11 12
8000 o 2016 2017 2018
S
P ¢ D 2019 = = = = 2020 em— 2021
HEFR: Wind, FEGRERBRZM. XKIESHRFR HRIFR: Wind., HAIEHHFFR

4. HFRTHESR. WEMHMEEL/\FHE

(1) BH=RTHIE: RitELEEDLTFEAKE
cERLESEARI®ER 2021 £ 5 BAE+10.14%, 1-5 BEiFELHR
+16.40%, 1EERIFLLEE,

B 29: ERIRIEMRRITFL (%) B 30: FERIER (IZFH5K)

5 r — RS TERRIAE 350 r

300 | /
0 | 250 | /

2.00 |
10 1.50 |
1.00 | o

0 | 050 |
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O S S S S S S S S, S S = = = o 2020 em— 2021
ZRFR: Wind, FESRESRZM. FXAIESHRFR FERFIR: Wind, HXKIESHFFR

IESFMRRRE



Nex/B6

B 31: %EMnME (T/m)

AKIUEFH

EVERBRIGHT SECURITIES

(2) EHF=IRTAXEREE: RHENBEKE 8 FMEKT, KEMFE
EAHSREE

KEAKBY (BARDMH: 56%7REL 26%%E. 10%ME. 2%EHK. Hith
6%) ) #4&7 20400 o/M, IREE+0.00%, EFIE 3252 T/M, IFEE-0.90%,
FIRIKHE (I 75%2EM~MER) N85 2867 /M, EE+0.37%, EF!
8 1465 Jo/mb, 3FEE+0.82%.

TDI (A&ES 7 T0%H8, TERLE, k. KB, BMF) /187 14000
70/, ¥FEE+5.26%; PVC #4879 9255 Jo/Mi, 3FLEL-0.30%,

B 32: FARWBHE (5T/Mh)
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15000 |
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9000 1400 t
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FESR: Wind, HXAKIESAFFR FRIFIR: Wind, HAKIESHFFR
B 33: $AWAFIE (%) B 34: FiIREEBAFIE (%)
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FRRIR: Wind, XKIESHRAR

HRERIR: Wind, XKIESHRFR
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B 35: ®EKMEME (o/M)

AKIUEFH

EVERBRIGHT SECURITIES

B 36: FARKBEFE (5T/Mh)
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HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
B 37: TDI M8 (5T/mh) 38 PVCiE (o/mh)
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9000
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30000 | 7000 |
20000 6000 |
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0 4000 Lo v 0wy
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FRSRR: Wind. XKIESHRET FRIFIR: Wind, HAKIESHFFR

5. TikmiEsR: FWIRFA TR, KAE#

SEEHR RN

T @AEEER FNSMEE (BERAENBRE) , &9 AMmE:
(1) TIFEEHEtR: 6 B PMIFHTHREHEH

PMI #7iTE: £E PMI FiTRIEHE B L T L mMI8RSMAcIESR, 2021 &£
6 B} 51.50 , FLE+0.2 M, (2012F 5 BUKRMSESEE 2017£ 10 B
89 54.8) ; £E/NEIL PMI #HiTEHEIESL 2021 £ 6 B{ER 48.80 , IfLb+1.1
Mo

T =sEFI AR 2E TR BEE 2021 £3 A 77.20%, B2 2016
FRURNWREKE, ERBRIEEHE =EEFAZER 80.00%, & 2016 &F
BUREREKF (BREKFERN 2020 F 12 AXK) »
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AKIUEFH

EVERBRIGHT SECURITIES

39: 2 PMIFITRRNE B PMIFITE

B 40: Tk~ REFIARKRE IS~ EFIAE (%)

55 90
85
50
80
45
75
40
70
st o5 | —— TUFRmELEE
w0 | o | TR
PRI L
25 " " " " " L " 55 |
2014 2015 2016 2017 2018 2019 2020 2021
5 . . . .
2017 2018 2019 2020 2021

FRRR: Wind, XKIESHRAR

BEBRIR: Wind, FXKIESHRFR

(2) WhmZEPIvEE: FMBA TERNFAEANMARTEEL TR

BREKE

HMES: FNBETEREFETE (BIEREUNER) . ZALEFMEA
FIER 44.51%, IFLE-0.24 MER R, RFHERBRMEKE,;

BELINIR : AEL IR EERESEMR BN AE 2L MIRNIE 6160 7T
/i, L EE+2.67%; 2ELIIREF]) 396 JT/M, IFEL+58.85%:

B 41 2EFWERALE (%)

B 42: REmHefzEs (/) o/

80 e (NS E AR 1.0mm: LT e LR ER (1)
70 7000 3,000
60 | 6000 [ 2,500
50 5000 | 2,000
|
40 r 'l 4000 } 1,500
SC 3000 | 1,000
L
20 ] ; —201655 _201755 —ZOISE 2000 500
\
L ’
10 Yy s D01 95F = o= o = D0205F — 00214 1000 0
0 . . . . . . . 0 . . . . . . 500
17 513/ 5525/ 37/ 5549 14/11 1511  16/11  17/11  18/11  19/11  20/11

FRRIR: Wind, XKIESHRAT

43: PICRAEFERLR M1EL (%)

FRERIR: Wind, XKIESHARFR

B 44: RAFSRAAOHELTEHE (4 BTN, AW

30 1 500
——MLREL 1 460
25 | PR RAERNHARL (A) 1 420

20

15

10 ¢

5

0 . h . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

21 ¢ e 20174E — 20184F e 20194

18 r o= = = = 20205F — 00215

15 |

12

9

6

3

0 . ,

EEEEEcEEEEEEEEEEEE
RHRBERERERERERRKERRK KKK

BEBRIR: Wind, XKIESSHARPR
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6. A mM: . EHEEFECEE

(1) BEBR=IVHE: BENENMES LART, FEFLLEE
AERZERNE: ZBINEA 18000 7o/ME, IFLL 0%; &IHZEH 20500
70/, 3FEE+0.00%; #EBETh=E 23000 Jo/M, IFEL+0.00%.

KEAEBEREND: EBIHERI 6050 so/mb, FLE+0.00%, SIHERA
5463 7o/my, 3FLE+0.00%, BEINE-5 T/, ¥FLE+0.00%, HIFFH LRI,

B 45: SREBR~HNE (Go/M) B 46: SEEHR=H0FE (GT/m)
60000 [ e T 2 5 . I
180000 . . L a)ﬁﬁ]ﬁ'ﬁlﬂ —Emgﬁmfj %ﬁmﬂ]ﬁﬂﬂﬂ
ZiEhE BIhE FESIIES
50000 |
150000 |
40000
120000 |
30000
90000 |
20000 |
60000 | 10000
30000 | 0 , e
N 5 O &Q 9 NN & HX ) N NS0 Q
0 B K M M MR NSRS
-20000 t
HRIFGR: Wind. FAIESHIAZTFR HRIFR: Wind. FAIEHFFR

(2) \ERE: EREATRL TR

71 KEBJPINZASE F TR H 68.75%, FLEE+0.00 ME D <o

AR, RELFEA 533 jo/mE, RERFIEN 207 T/, WKTUEE
FMEY 282 o/m; HAGITRELSEFIEN 1025 T/ME,

B 47: 71 ReBPNEIREFIAAZE (%) B 48: MEITUSEEFESHETHELFE (Go/m)
0 r 2019 2020 emmm— 2021 3000 — WA T LA ERE HIREHELRE
8o |
2500 |
70 f
60 2000 |
50 |
1500 |
40 |
30 r 1000 J}
2 500 \ “‘
10 | \h\ /
0 0 —%), At . . . e -
2004 2088 2016 2017 2018 2019 2020
500 L

BRIRIR: BRRIR: Wind, XIESHARPR

(2) FER-Fr-AbsE: ORLERHEPAIKF
REW: XEMNEA 18100 o/, FFLL+0.56%, UFHEFRL, MEF]
#H79-3679 7o/Ml, 1R N1 140150 Jo/mE, IFEE+3.17%, IFHEHL.
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B 49: REMMRHNE (/70 B 50: REMWFHIUE Go/m)
30000 1 250,000 3000 :
= {11:304/2BF5HR:2.0mm: KiR: T5 — R
e P ES I FBARFRINIO996: 4R () 2000
26000 { 200,000
1000 |
0
22000 | { 150,000 2011
-1000
-2000 |
18000 | 100,000
-3000 |
-4000 |
14000 | { 50,000
-5000 |
10000 . . . . i -6000 L
2011 2013 2015 2017 2019 2021
HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR
(3) §A. fB. FUEPAMR™=IvEE: EBRRTH. EBEARENEEF
A FE EBARERMNIE 0 68700 JT /Mg, FREE+0.85%, MEFIFE A 10092 7o/l (R
E%) , FEb-1.61%;
EBAFIRINAE 7 18860 Fo/Mi, IRLL+1.07%, MEFEN 3572 T/ (RE
) , FEE+5.21%,
FEERESRFREFIRER: 4 B 7 92.96%, FLL-0.42 MED =, NTFHESN;
SIErFREFIAXE: 4 B 86.70%, IXL6-0.05 NESD =, UTFHAEHSA, &K
BAEFER 438.5 7v/Mi, FEL-0.79%, UFHERA (FERSAL 472.5 7Tt/
M) o
FUERRRAE #1879 4700 7o/ME, IREE+0.00%, fIFHAEEA, EFEA
291 7o/, ¥FEE-9.01%, MIFHSEHL
51 KTASHASMIR Go/M. %5/TH) B 52: $BHE (/M)
. —— KIngHpRiE 140 20000 1 T TN A 4,000
20000 | A Tl AR (B | 100 19000
18000 e EALER— TR () 9 3,500
60000 | 100 17000
FJ* ‘ ‘ 16000 1{ 3,000
50000 | | hu 80 15000
14000 2,500
40000 F 0 60
13000
30000 k 1 a0 12000 { 2,000
| 11000
ZOOOOQ‘L;)LIDI\CIOOOHNC")VL;(DI\OJ(DO;I20 10000 ' ! ! ' ' ' ! 1’500
8888882ddddgggggz ey 11/07 12/10 14/01 15/04 16/07 17/10 19/01 20/04 21/07
FRRE: Wind, XAIESHRFT FRFRE: Wind, SAIESHRFT

IESFMRRRE
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B 53: EBfRSEEEFIAE (%) B 54: SEEIEAE (%)
100 ¢ e FEHER FEER FBRR P E 95 — FERER R SR E
o5 |
9
9
85
85 |
80 H
80 |
5 | 75
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 70 , , , , , , , , ,
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HEISFGR: Wind, FAIESHIRZTFR FEER: Wind, XAIEERRFR
& 55: SSEMEFNFE (Go/m) B 56: FUSBHRMIENIEFE (Go/m)
3200 — LN SRR 2R H(TER) 1 600 5000 e HH 7 FRUSEPEAR AR = FFIE (T ) (F5)7 1600
1400
L —EFiE (A) 500 2500 |
3000 1 1200
2800 4000 | 1{ 1000
1{ 800
2600 3500
1{ 600
2400 3000 |- 1{ 400
1 200
2200 2500 |
0
2000 . . . . . -200 2000 . . . . -200
18/07  19/01  19/07  20/01  20/07  21/01  21/07 2017 2018 2019 2020 2021
FESR: Wind, XAKIESAFFR FEER: Wind., FAIEHHRFR
B 57: . $[EE (M) B 58: fH. $/EF (5o/m)
450,000 ¢ =EF/NTIBRIERT 1 1,200,000 25000 r o ER AR e ERARARFUTE
23000 |
400,000 e BRIV BRI )
B 1 1,000,000 21000
350,000 19000 |
17000 |
300,000 1 800,000 15000 |
250,000 13000
1 600,000 11000 |
200,000 9000 |
150,000 400,000 7000
100,000 2000
' 1 200,000 3000 F
50,000 1000 |
-1000 {
02017 20IlS 20IlQ zolzo 2(;21 ° -3000 ' : : : : :
2014 2015 2016 2017 2018 2019 2020 2021
HRISFGR: Wind. HAIESHAFFR FRFR: Wind. B)IEF. XKIESHFFR

(4) HttBRAmT: ST His/ MBESE
BERMSH AETERTEN. ARKRKRNEIFLE+0.00%, TR MENKIF
£t-0.20%;

BEEWZANE 13.2 Ho/mE, 3FEE+0.00%.
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KBEEKMNIES 8700 JT/Mh, IFEL+0.00%; $EAEH M1&H 2240 so/ME, IFtL
-0.88%; FAKSH 14879 2000 sT/Mli, ¥REE+0.00%; 3S#&EH #1187 102000 T/
M, IFEE+2.00%; FIEMNHEI 1730 7T/mE, ¥FEE+0.00%; sh7TMEHH879 982.50
7o/M, 3FEE+1.03%,

110 REARFE F=REFIAEK 59.96%, IFLLTRE+5.72% ; BH¥~8
49.97 Mg, IFLE+8.99%; ¥EIEETF 147.89 Mk, IRLL-0.84%.

B 59: HEMX &R (7o/0) B 60: BERBHOGN ENE Go/EM)

3000 1600 [
= E () “RAERE(AL3.5%,0.7%S):ELL

1400
2500

1200

2000 1000

800
1500

600

1000
400 |

, , , , , , , , , , 200 . . . . . . . . .
500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 20: 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRE: Wind. XKIESHRFT HRIFE: Wind. HKIEHHRFRT
B 61: Sk, |LHNE (Go/M) B 62: AEMAH=HAME (FF/M)
700000 4 2000 60
| 1800
600000 F
{ 1600 50 |
500000 1400
400000 | 1 1200 40
4 1000
300000 1 800 30 |
200000 1 600
400 20 r
100000 200
0 : : : : 0 o
2017 2018 2019 2020 2021
0 . . . . . . . . .
—_—EEtY) —S8UE (") 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRE: Wind. XKIESHRFT ZRE: Wind. XKIESHRFR
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63: EEEXAISSIEN 1118 (/M)

AKIUEFH

EVERBRIGHT SECURITIES

64: TEXEH FITKIEH 1118 (o/mp)

160000

i gy ——s sk (R) | 20 =0 —— R 5% |

NG ERKER>50%: AR (A) K 3000

140000 |} { 10000 2000
1 2500
120000 | 8000
1500 | - 2000
100000 [ 4 6000
|
1000 | v 1 1500
80000 | { 4000
X { 1000
60000 | { 2000 500
{ 500
40000 TR : 0 0 . . , , , , , . N
NN RS P> o 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
TS S SR S S SN PP
HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR
B 65: BN (5T/ih) B 66: EIEME (o/m)
1900 ¢
i . 1200 ¢ B
1700 | A ERRS — THI IR (Q5500, LLIFET):EE B
1000 |
1500
800 |
1300 |
600 |
1100 |
400 |
900 |
200 |
700 |
0
500 . . . . . . . . . . R I AN A S I IR SR I SN
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 SIS SISO S S S S S S S S

HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

7. LbthxFZR: BUSHRET MgbEL TR
SERAL, A/MBRE T EBRIRULEL

#EE_EBIRSNN E . AFRRMNEN-300 7T/, HELIEETE 2011
FAE (F9950 yo/mb) , LA RHTEBAIINERAR K P ERARIRATATHR,

AP E . LRl WA AREL MBI E E A F Ik 380 yT/ME, ¥FEE-30
7o/M; LRl ARSI E A A E )Y 1080 yo/ME, ¥FEE-20 jo/ME; RE
RABRSENRI N Z 258 3K 380 7o/, IFLE-13.64%);

REEWAELF KM BIN R EEZAE RIX 900 7o/ ; FFEWARELA _LBHAEL
RENNIBLLERB RN 3.13; RENAELEARNNBLLEEFERN 0.13.

KMBEMNE: KIBE (AN HRB400 20mm ER) ATFEE. /M2
o (BTN ¢8-10:FRRER) , KANBUMBET X, NRPAEREY, TN
WiBARS 7= BT . B ARFRESINAI N E A F Fik 330 7o/ME, AHLE LR RIE T

AR E . SREHKTGaENREREARN 51.08%, #EL-0.02 MNME
oR; BB MNIELLERRER 3.40, HL EABFRE,; WMiREFEE
FIBINEH 120 Jo/m, RRMEENNIELLERN 1.57,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

EIREEM

EHMEERNELLERFA R 69 5

,» ZHETE 2020 3 A

17 BiXE 123 BRI A S AETUEESE, 2010 FLRRISEN 71 &,

B 67. BUWMES LBhE (/M)

B 68: /MRS KBYMNE (5/mh)

— = 20194
20204 — D021 4F

cooe 2018¢

700

600 |
500 | r
300
200
100 F
0

@@@@@b@@@

o o O N
NS qf%‘ n_?’ b?’ <o<?’ Qf{\ ’\Q’ <?>n° NS P q@ ,\'\Q’ \'1'%
20164 20174 e == 20184
=== e 20194 == = 20204 20214F

FRER: Wind, XKIESHRAR

B 69: LimiiRSHAELIRNMNE (Go/m)

BEBRIR: Wind, FKIESHRFR

B 70: bEilRESBUMNNE (r/mh)

20164 — emmm— 20174 20184
20194F e = 20204F —2021ﬁ|

o

1000
800

600 F
400
200

0 1 1 1 1 1 1
& Q> <e> @%Q@%@%@%@%Q%@% me@
B8 o B P o P P P ST

20164 — 20174

2000
20184 20194F
— = 20204 — 00214 P
1500
1000 ok 'l
P L)
500

0 S
K @@@Q®q®@@@@§>
%@L F 55 P ST T F

BRRR: Wind, XERIESHRAR

B 71: PERAESMNNE (/M)

BRRIR: Wind, XIESHARFR

B 72: RIRSBIWNMNE (5T/Mh)

20164 emm— 20174F
20184
— = 20204

20194

1000

500

N\
NS Q& (gz> Q> S aSa-,
N N N \)
£ 3P P TR P P g@‘ﬁ '”f?
20164 20174 20184
20194F mm e« 20204 emmm— 20214

& o

-1000 *

FEBRIR: Wind, XKIESFHRFR

HREIR: Wind, KKIESFHARAFR

SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

B 73: FEWAILMEMNNEEE Go/i)

74: FEWAILALBAELIRE. MBRRNNELILE

4000 — FEWRI SR E
3000

2000
1000
0
-1000
-2000
-3000
-4000

NN TN A I C I R C R ST
S S S S S, SO S S S

o e REERIELIN AR BRI 1025
65 | R AR RRAONEEL(E (7 )

6 4 0.2
55

5 4 0.15
45 F

4 F 4 01
35

3 F 0.05
25

2 2 0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRR: Wind, XKIESHRAR

BEBRIR: Wind, FXKIESHRFR

B 75: SBANSSHN AURERSERNNELE B 76: MmfAERERNNNZE (Go/m)
0 - 2.4 1200 [ e 13- BE4R-30 400
9 | - 22 1000
e B TR E.
SRR (i) 800 300
8 2.0 600
7 1.8 400
200
200
6 1.6
0
5 1.4 200 I 100
4 1.2 -400
-600 : : : =0
3 ; ; ; ; ; ; ; ; — 10 13/03 15/03 17/03 19/03 21/03
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, XAKIESAFFR FRIFIR: Wind, HAKIESHFFR
B 77: B AE (65%) 1§ (56.5%) misthigrE E 78 CHIEEEMSILE
160% 140
120
120%
100
80
80%
60
40% 40
0 b e oo
N MM TN OO0 A NMST OO O~ O -
0% . L . L . : . S888888885c005008050 089
2014 2015 2016 2017 2018 2019 2020 2021 NNANNNNNNNNNNNNNNNN NN A

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR

IESFMRRRE



8. SMEIEMR: CCFlIEMeIS RIS

hEHH OEEFIENIEE: CCFl R4 (FREHOSERENIER)
AR 2698.83 =, HLE+1.72%, QIAEHS; CICFl &=E5igHk (RE#HOE
EFIEMIEE) &<FEH 142556 =, IFLE-0.88%;

EEKIZE: ZEEVIRERIBRILE A RER KR ERE 2010 FRIFLETT,
2020 EEVZEIBEMABRNFA, 2EHEERLFERIFEL TR, 2021 F6
BEESRIWZFN 5.90%, FEE+0.10 PESD S,

2GS PMIFTE: ZEIEFM, 2020 E4LIKEEL PMI FiTE R
31.50, 8)iF 1 FRIKE. EREZKFER, SIKEEL PMI TR RERREE
BIERIKFE, 2021 £ 6 B, £ PMI iiT8{EA 55.80, IFLb-1.50 M= ; EE
PMI #7iT8{&E 5 66.00, 3FEL-1.00 P,

EEMENFEEFNBEX: SRBETM, ZEENEEFAZEE 2020 F£5 B
BT 10 F£#1K 51.10%, EIFLME, A 83.00%, FLE+0.30 MEHD =o

B 79: CCFl. CICFI £A%EH (%) B 80: RE PMIFHOITRIER (%)
2000 1 R R R B[ PO
2600 CICFI:FhE# =T NS e 50
2300 |
45
2000 |
1700 } O
1400 35 r
1100 30 |
8oo | A /V\u",“‘\-w/\"
\ot » . . . . . . .
500 . . . . . . . . . . . 2014 2015 2016 2017 2018 2019 2020 2021
S S S ST S S ST
FHRER: Wind., FAIEHHARFR HRIR: Wind., XAIESEHTFR

B 8l: XEMEY. ERABLIEEL PMIFITEER (%) E82: XEMRN~EFMAE (%)

5 r 90 r

e 2017 e 2018 2019
85 2020 e 2021
65 | 80 — N
75
55 r’b o
VA, LY |
W™ w\ 60 L
45 + 55 |
£EISMERELPMIEFRTE ‘ 50
35 45
SR ERAIBLERHIELPMIFTER 40 L v
g o g g g g g g g g o S T
25 L L . . . . . . . . -ty g RS N SN = Rl R R =]
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 R 9 R 1R R R R IR SR R IR IR R R IR IR R IR IR R IR R R
FRSRR: Wind. XKIESHRET FRIFR: Wind. FAIEHFFR
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0. BREH: TUIER. kI, EHN. &
BHEREE. AHIERKERBIRIR

(1) RRERFKEIE

1TAkARIR £ AFEIFR 300 $542-0.23%, AHARRIKIEE —REIULERE
(+9.80%), F_REHLIL (+6.94%) ;

BEEERRPIHKIERE: EHHL (+44.03%) « EW &L (+36.71%) .
IR (+34.26%) . 7RFAEML (+30.84%) . EIJEEdk (+27.29%) o

MERARIRAPFRIERT R . kMK (+22.88%) « BEIAR!D (+21.57%) . #%&
IG4EE (+18.33%) « BERM (+13.93%) . BBWEH (+10.62%) -

83: B MEARBIRIRAILUIFR 300 BIBKEXIE (%) 84: SEMIRMEKIZHR FAHITR (%)

15%
50%

45% |
40%
35% f
30% f
25% f
20% f
15% |
10%

5%

0%

+44.03%

10% | +36.71%

+34.26%

+30.84%
I I +27.29%

5wt hBFmLE BNEER O EEL Bl

5%

-10% -
FRKIR: Wind, SEKIEHFHRFR BEBRIR: Wind, XAIESFHRFR

(2) %R PB fhESI
ARR, FRUET. TENM. BRHEE. MEFTLI SW EEZFHRIRR
PB B TR ARM M A EIYLT 2012 FLERARIRIE,
LA, T R FBIRIRR PBARXS TIFRR ™ PBBYLLES ML 1 H169.19%.
3= 0.94%. &N 26.68%. JF7k 11.82%. iz 90.35%. TAvE/E 40.72%.
7K 0.00%. 14T 100.00%. BABEZE 52.12%. TIEHIHH 39.75%,

& 2: FIMAIRIR PB R

Hy 1R PRAE ¥ T3P 3% R th PN R AR Hy 1R PRAE ¥t T3P 33 R th PRIN R A

=k S 24 £/ =k pavivl
BERIER 1.44 0.46 0.57 l 11.82% 2.73 0.85 1.19 . 18.09%
= 1.17 0.46 0.47\ 0.94% 4.09 0.97 0.97 0.00%
AMT 1.33 0.41 o.5o| 9.19% 2.81 0.88 1.03' 7.77%
T 1.49 1.01 1.49 - 5.3 1.53 3.09 -8%
L4 0.81 0.34 0.46 . 26.68% 2.53 0.68 0.96 . 15.14%
Fiiz 153 0.62 1.44 - 45 1 2.99

TV &R 1.31 0.69 0.94 -10.72% 4.6 1.17 1.95 -22.74%
TR YE 1.14 0.54 0.54 0.00% 2.74 1.12 1.12 0.00%
THENR 1.83 0.57 1.07 -39.75% 3.99 1.01 221 -7%

BRAREE 1.04 048 0.77 .1 2x 2.76 0.71 16 [
FRRE: Wind, SAIESFFRFR

IESFMRRRE
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85: 2013 FELURMEL PB Kk PB/;AFR™H PB 86: 2013 F£LUR T IERE PB T Iv&E PB/;FRFT™ PB
30 r T 1 .00 r
e TS EE TR R N 5 — e TR TSR
o5 | EBTES S R TSR (A) | 0.90 .l R TS TSR A P
1 0.80
20 3
0.70
15 2
0.60
1
1o v { 050
0 . . . .
05 1 1 1 1 1 1 1 0.40 13/07 15/07 17/07 19/07 21/07
2013 2014 2015 2016 2017 2018 2019 2020 2021
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
(3) BHEEIN

HAENBERASE, BELM~HALES, KNESEXE 6-7 AWNHkE
FREEIRE NEBRH BB . ZFTE MK T HNRBZETLERLMNPER,
BINKIERRY: EEWEK. EWRM . KIWNAFE. EXRWek. FRMD. N
. AARW. mmiRG. KEH k. TR,

IESFMRRRE
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® 3. BRAPEEERFENTEXNKNAEENE @EE7H9H)

AWIRHA 40.20% 19.0 HEAEER
FEFSER  41.88% 5.2 £EBARG 1A
R 36.30% 11.3 IR
SETEMAR A 31.77% 13.8 LR ERR
LLZR ek 27.30% 16.1 REER
J\—MEk 24.68% 13.1 IR S
& AR 22.30% 10.1 ML
=k 20.71% 12.4 iy et
fEEWMEX 21.51% 6.1 BLIFEE
FRMARAS 21.10% 12.8 MERER
=MiEH 21.91% 6.0 TR R
SRR 1S 21.37% 7.2 TTHER
BB 22.90% 5.8 FRIREETR
) 19.37% 14.1 (Sl
FMARS 17.28% 6.6 KBMIEER
FAMBRS 15.89% 7.6 LiEEER
AT 15.04% NA =R
BRMEK 14.29% 15.0 1ERIEE
NS 11.73% 8.9 BITRG
B AN 9.56% 6.3 AL
WS 9.77% 10.7 FRE e
KNRE 9.05% 12.0 FERRR S
[ewe  wewe e wes smes e |
RERF 11.48% 7.4 BE L
=R 11.12% 29.8 FeES
53 10.68% 10.0 WFRES
FREE 6.78% 50.6 EES
EIERA 7.08% 12.9 REES
AR 8.14% 43.1 HEEE
ENIIEN 5.08% 15.5 BB
maLLsAL 3.27% 213 KEF
e AR 1.55% 19.4 RERES

FRERIR: Wind, XKIESHRFR

AKIUEFH

EVERBRIGHT SECURITIES

10. MR

31.83%
23.05%
22.93%
23.87%
17.58%
18.05%
14.91%
14.36%
14.61%
12.82%
11.90%
11.17%
10.88%
10.69%
9.73%

9.42%

8.84%

8.19%
7.16%
6.98%
6.50%
2.55%

7.38%
3.80%
3.24%

2.77%
2.86%
2.27%
1.90%
1.53%
1.64%

20.1
12.3
11.2
14.6
87.8
9.0

9.8

14.9
12.0
11.2
14.8
NA

10.4
9.8

NA

10.9
17.9

9.5
15.2
7.7
9.9
8.3

22.7
22.7
58.7

73.4
30.6
29.3
15.3
32.8
23.3

FEEE
EURH I
Eri

B HEIR
PN
EX AR
AN
FRBE
p=aak NI
HiRE®

BIRHR
RFHR
Skl

ST %
FHERARAD
TIRAER
Y]
Ly 304
ERME
i:= 14
LIFEERIE

12.70%
5.26%
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