Z

iR UESY

y
it E A A A
EERE (300687.8Z) BEBEBMFRZAZSHERAR, B2 ERARFNEKIZELE
2021 407 A 13 8 .
__/A\gl 'f:‘r oa‘i%ﬁ'*ﬁ%
FEFIRE: EAN (4H) R (5477 ) B3t (FREA)
chenbaojian@kysec.cn yingying@kysec.cn
B 2 2021/7/13 ER %5 S0790520080001 PEP %5 S0790120100007
5 AT B (T) 2172 © B % H Bk A EALE RBK
— R HRAK(L) 3230/1839 AdHou k42 ERP 594, EHEY R EREAIEAR. ME S LA R EGE
B AL 76.60 AEMFE FALE R, o8 R B RMATLATAT R B FLEY RE P . BN %A
FAB LML) 5652 2021-2022 SFRA 49 B AN TRM], FH73E 2023 £ A A TR, BP~E] 2021-2023 44
B EA(TIE) 353 VAEAANE A 2.36/3.15/4.18 4250, EPS 4 1.08/1.45/1.93 7T/RL, % AT RN AL 49
FAB PR (TIE) 253 2021 -2023 4 PE 3 20.0. 15.0. 11342, 4#F “EN” 4.
i3 AN T E (%) 2130 @ T BABI R AL
INE] A 2021 FREAHR TR, BAE) 64 L AT R4 T IR AR Z 55330 7
R A Y B B, TN 18.80 .
Py 5300 ® B it XIANE] F BB S B ARAR A £, A ERAEFAE) L HFREL K

60%

40%

20% /Jn
0% M‘w

-20%

-40%
2020 07

AR

XA RRE

(XEE 8 EHMBE-RERE: —F
FOMANARTRH, 3 k12 BB &
AEFHY 2021411

2020-11 2021-03

N A% S

AR SERGHIN 64 4 [ TvAnE) F EARFFoA SEHARAR A £, BT E6#m
NG W BEFA S HAAR . NG 2018, 2020, 2021 AT gt k], AE
BABEAGH I 7 R FI R LA a) Az —5, LB, FIAE LHFRKIEE
J. SOk, RRIZTHH LG IHRA 2021-2024 545 4 2.05. 2.46. 2.95.

3.54 1270, 3T A AR A 20%, hEE) KALGERAZ S, N8 PR TR
HIHERRZMNAE A 18.80 T, T A 12 BIKEMN 22.37 7T, AW 19%, &HEos

gl AR RKAE S, BVAT A 12 BREMITEE M RET A, &t
2021-2026 FF F-Hehh 098 KA T T A A3+ H 1876.40 L, HF 2021 £t
Pl SRR A 33227 7 A

® I WIAR MY, Tz &, FRLKZGZTER

NG R L  R 3 BV Bl N N LB 5 R RN - - W o i E
RIAEE Rt B 43, 2019 4 T R BGELTIEK 9.8%, & T AR 4.3%894%
Fdgik, RAFRBEERNRA R LT T IR ), &he JEHF TN

(815 & BHRA % B4l e e
FARLRIRE RANEIT L shm, RAAA L TAHELE RA LI

AE, LLGFEHEK) -2021.2.28

(N ELHRE-RERLLE O NERT: BP Y R RETH. 28 AL BTN E P &+ EA,

(300687): % %ﬁiﬁﬁﬁﬁﬂ fed WA E AL EIRAR

EHREAED 2021.1.10 FE A7 2019A 2020A 2021E 2022E 2023E
P ONCED) 1,076 1,385 1,797 2,296 2,934
YOY(%) 183 28.8 29.8 277 27.8
Ja#4A)E(E % ) 66 176 236 315 418
YOY (%) -41.6 165.4 33.8 33.6 329
EAE (%) 28.4 34.9 32.8 332 34.1
H A F (%) 6.2 12.7 13.1 13.7 143
ROE(%) 6.8 14.1 16.3 18.4 20.1
EPS(##/70) 0.31 0.81 1.08 1.45 1.93
P/E(4%) 71.1 26.8 20.0 15.0 11.3
P/B(f%) 5.6 49 4.0 33 2.6

AR R DASHAE . THRIEFFFR P
T4 AR B IE @ 6915 S FE Ak B R 174



FiRUEST

W

2N 1EEEHMRE
B M H5HRHE

K= AR E T ) 2019A 2020A 2021E 2022E 2023E )8 & (8 7% 7L) 2019A 2020A 2021E 2022E 2023E
itk 1027 1285 1941 2368 3056 Bk 1076 1385 1797 2296 2934
N4 432 509 917 1171 1496  Edk Ak 770 902 1208 1534 1933
LA B ST AR 495 500 790 857 1248 B ALBLAR M Ao 7 9 12 15 19
FoA B 23 20 36 35 55 EFLER 58 73 77 92 117
FRAT R AR 12 18 20 28 34 EHEFEA 81 74 129 156 197
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