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& @ # % EPS(7) 0.68 0.73 0.99 1.26 1.57
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EXN-Z ¥ T3 2020 2021E  2022E 2023E FEE(EF ) 2020 2021E 2022E 2023E
R AGHR () XS TIN 7,158 9,502 11,839 14,236
ROk S 0.73 0.99 1.26 1.57 ER S W 4,838 6,310 7,859 9,357
R AR 6.40 7.40 8.67 10.25 ERIEL7 32.4% 33.6% 33.6% 34.3%
BB BES Mﬁf,ﬁ 1.14 1.1 0.90 1.39 F Ak A A Am 63 88 110 130
A TR A 0.30 0.00 0.00 0.00 T L AL FEY 0.9% 0.9% 0.9% 0.9%
AR 4 (15) TR A 754 1,233 1,480 1,836
PIE 20.57 15.05 11.85 9.54 7o %A E% 10.5% 13.0% 12.5% 12.9%
P/B 2.34 2.02 1.72 1.46 EEER 397 510 642 775
PIS 2.45 1.84 1.48 1.23 & 22 5% A E% 5.5% 5.4% 5.4% 5.4%
EV/EBITDA 10.23 8.19 6.90 5.43 R %A 174 181 250 306
%8 5% 2.0% 0.0% 0.0% 0.0% K %A E% 2.4% 1.9% 2.1% 2.1%
B A 8 7 4647(%) EBIT 932 1,180 1,499 1,831
ER S 324%  33.6%  33.6% 34.3% %% A -4 -21 -26 -31
e EARES 1.9% 12.3% 12.5% 12.9% W % 5% B %% -0.1% -0.2% -0.2% -0.2%
BF M AEE 1.4%  13.4% 14.5% 15.3% # 2 BALRK -34 -5 -6 -7
P ERE 6.8% 8.4% 9.4% 10.2% EEG ] 2 18 22 19
=R E 10.5%  11.5%  12.5% 13.1% 2 A5 998 1,354 1,720 2,115
B A 3K (%) ERE &3 -37 0 0 0
ERN N S 6.0% 32.7%  24.6% 20.2% IR R 961 1,354 1,720 2,115
EBIT 3% & % 1.8%  26.6%  27.0% 22.2% EBITDA 1,348 1,635 1,899 2,259
A A KR 7.2%  36.7%  27.0% 24.2% RER 113 193 246 284
2 45 Ak 1y 484 B I AFHEY 1.7% 14.3% 14.3% 13.4%
FE A E 401% 37.4%  35.3% 33.2% D -§ & T -3 -3 -4 -6
R E 1.6 1.7 1.9 2.1 V3 B H N S PTA 4 A 852 1,165 1,479 1,837
® A E 1.3 1.3 1.4 1.6
AeE 0.9 0.9 0.9 0.9 KFEAmERE A L) 2020 2021E 2022E 2023E
% B K E AT WP e 4,052 4,242 4,514 5,360
R MCTR 3 R4 R 57.0 52.4 54.8 54.7 )R & YR &£ 1,800 1,953 2,641 3,227
AR B R 108.0 111.0 110.6 109.9 Vol 1,431 1,919 2,380 2,816
R ERER 0.6 0.7 0.8 0.8 £ e RAFF 374 422 453 473
&R 1.9 2.3 2.7 3.0 R F A 7,657 8,537 9,988 11,876
K A BRI 56 56 56 56
& 3,725 4,061 4,432 4,780
B 18 152 134 78
RNERER(EF ) 2020 2021E  2022E 2023E R e 732 827 882 957
A A i 852 1,165 1,479 1,837 Ak F A I At 4,887 5,353 5,761 6,128
VAR ARE -3 -3 -4 -6 # 7 et 12,544 13,890 15748 18,004
AL LE 504 460 406 434 48 ) 45 3% 210 0 0 0
BTG -23 -5 -17 13 R At 23 RO AT S 3,528 3,891 3,983 4,050
FERELTH 7 -311 -809 -625 M K2R 0 0 0 0
% F EHNER 1,336 1,306 1,054 1,626 HE R Rk 988 1,005 1,283 1,632
e -646 -909 -798 792 R R AT 4,726 4,895 5,266 5,682
#F -170 0 0 0 K 4 100 100 100 100
i 16 18 22 19 He KA AT 199 199 199 199
BE FHALR -799 -891 -776 773 dE R B A et 299 299 299 299
AR 495 -210 0 0 i B it 5,026 5,195 5,565 5,982
AR FE A 1,531 0 0 0 SOl 1,173 1,173 1,173 1,173
H 732 14 -7 -7 38 AL A E 7,503 8,683 10,175 12,021
BT EHAER 1,294 -224 -7 -7 VB FR A 15 12 8 2
e HRE 1,831 190 272 846 i Ao BT A AR B AT 12,544 13,890 15,748 18,004
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