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Vi Ea 2019A 2020A 2021E 2022E 2023E

A A (FFT) 74,933 76,830 101, 289 132, 358 154, 717

YoY (%) -33.9% 2.5% 31.8% 30.7% 16.9%

)7 B A F) I (F 7 ) 2,618 4,388 8,904 12,865 16,156

YoY (%) -24.5% 67. 6% 102. 9% 44.5% 25. 6%

£ A E (%) 11.5% 13.8% 19.1% 19.8% 20. 4%

WA (T 0.19 0.31 0. 63 0.92 1.15

ROE 8.7% 12.9% 20. 7% 23. 0% 22. 4%

A E 43. 84 26.15 12.89 8.92 7.10
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2020A
76,830
2.5%
66, 242
301
887
2,370
2,357
-512
3,254
5,360
375
5,735
670
5,065
4,388
67. 6%
0.31
2020A
21,709
1,356
8,835
33,789
65, 688
24,047
92,830
10, 054
192,220
257,908
12,264
21,195
37,558
71,017
73,589
23,245
96, 835
167,851
14, 031
55,949
90, 057
257,908

2021E
101, 289
31.8%
81,951
395
1,114
2,583
4,810
99
3,000
10, 927
0

10, 927
809
10,118
8,904
102. 9%
0.63
2021E
33, 801
1,064
8,972
35,942
79,778
24,047
86, 871
16,928
189, 480
269, 258
12, 264
21,307
38, 677
72,248
73,589
23,245
96,835
169, 083
14,031
57,163
100,175
269, 258
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132, 358
30. 7%
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516
1,456
3,375
4,733
86
3,000
15,787
0
15,787
1,168
14,619
12,865
44. 5%
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2022E
66,016
1,774
12,882
43,498
124,170
24,047
75,900
18, 801
177,546
301,716
12, 264
30,763
47,060
90, 087
73,589
23,245
96, 835
186,922
14, 031
58,918
114,794
301,716
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16.9%
123,083
603
1,702
3,945
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3,000
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0
19,827
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18, 359
16,156
25. 6%
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2023E
98,500
1,828
14,211
46,725
161, 263
24,047
64,935
20, 675
165, 209
326,472
12, 264
33,846
50,373
96, 483
73,589
23,245
96,835
193,318
14,031
61,121
133, 154
326,472
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2020A
5,065
10, 545
1,138
16, 698
-33,077
-6,879
-38,774
3,822
61,815
22,865
571

2020A

2.5%
67. 6%

13. 8%
6. 6%
1.7%
12.9%

0.92
0.77
0.31
65. 1%

0.31
2.43
1.19
0.00

26.15
2.91
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10,118
12,131
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23,265
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0
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-4, 886
12, 092
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102. 9%
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10. 0%
3.3%
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