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E-%5E
R BATE AT 2021 FHF 7 LR, 2021 S EFF 2 I)a484%4)iE 5.90 12T, FlreigK 19.68%, ik b—F 4R
B9 5.48 ANE b SATHIE BARAT LG RARIER E A G, IREBATE LG B A IE T RAVAT AT T AL A
B9RNBT, ELos ) bS8 Kok A RAVAT A TR, B SR 08 LA 3) B AT, Fit 2021~2023 SF44)iE %4 11.96
1270114.38 1270/17.21 1270, R 3gK 20.1%/20.3%/19.6%, st 3EHE EPS # 0.61 7T/0.75 7T/0.90 7T; AT AXMsT
FEN 2 PE 4 8.5x/7.0x/5.8x , b4 PB %4 0.8x/0.8x/0.7x , 4iF “3g4F” R4,
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B RECBATHE 2021 ¥ F B b Grikak, bspigik = A
2021 4 b ¥ Z )24 F)E 5.90 1270, Figk 19.68%, ¥iktb—EREA 548 NE 4L, 2021 F EFEA
AFRIKH 0.33 7L, FlgK 22.22%, »8) £ 2021 F EF 569 40-F 3 ROE 4 5.13% (K1), hEFFH
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2021 F—FFE R RRERHKE 0.98%, FRtb—FERTHE 014 MNE AL, BEMTHE 019 NG oL, 2021 F =5
FREBEE ALTY, F—FREA 76 NB 5, RFEMIRZ 109 ME o5, A8 EREBZEZRBRANT X
T EI)EEF)EE R I, FokAE NS RRARERBMED L, FE5RNILATE )BT,
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For kR Wind, BEAZIEAZFAR PR

B OERE

REBATH WG B EIE T RAVAT AT T AE A" a9H85, Ho ) bG8 KRR RANLAT 69 TR, Fsb&A1 1
FiRE) B AT, Tt 2021~2023 448 A 11.96 1250/14.38 1250/117.21 1274, R EL3g K 20.1%/20.3%/19.6%,

TR PEHE EPS 4 0.61 7T/0.75 70/0.90 ; HATEMT L e95h% PE % 8.5x/7.0x/5.8x , 34 PB % 0.8x/0.8x/0.7x ,
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P/E 10.4 8.5 7.0 5.8
P/B 0.9 0.8 0.8 0.7
P/PPoP 3.3 3.2 2.9 2.6
WALLE F T (A TR) 6.7% 6.2% 5.7% 5.2%
MM F (BLB) 3.1% 3.7% 4.4% 5.3%

BVPS 5.95 6.40 6.96 7.63
PPOPPS 1.58 1.65 1.79 1.98
DPS 0.16 0.19 0.23 0.28
P& 83 18.2% 10.0% 10.0% 10.0%
FHIEK 18.8% 14.0% 12.0% 12.0%
A5 7% 80% 82% 83%
BRI 16.8% 6.6% 9.9% 9.9%
FHMHF 6.06% 5.96% 5.96% 5.96%
lig &k 3.37% 3.37% 3.37% 3.37%
FoE Ak 4.85% 4.81% 4.85% 4.92%
B HRAF 2.10% 2.20% 2.20% 2.20%
FAfAT A E 4.24% 4.52% 4.52% 4.52%
48 % (NIM) 2.78% 2.64% 2.68% 2.74%
4 #) £ (SPREAD) 2.63% 2.49% 2.53% 2.60%
P LA E 14% 13% 12% 11%
IR BB (BB A B ) 31.9% 32.5% 32.6% 32.6%
W& TR 2.46% 2.03% 1.82% 1.69%
A AHIAFALE 1% 1% 1% 1%

A SN K

13.1% 6.0% 9.9% 12.5%
FE RPN K -234.2% -0.3% -0.2% -0.1%
A AR K 8.9% 5.2% 8.6% 10.9%
AT AR 8.9% 4.2% 8.5% 10.9%
ARG K 6.2% 20.1% 20.3% 19.6%
2R

ROAE 9.0% 10.2% 11.4% 12.5%
RoAA 0.8% 0.8% 0.9% 1.0%
ROAA(L4-7T) 2.1% 2.0% 2.0% 2.0%
RORWA 10.6% 1.1% 1.2% 1.3%

EN-S ek 1.2% 1.0% 1.0% 1.0%

HEBEE 307% 417% 467% 505%
AR IR 3.4% 4.1% 4.6% 4.9%
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10,199
363
81,975
2,881
44,333
953
834
1,892
140,138
143,818
16,515
109.794
977
5,222
131,531
132,508
1,808
865
1,988
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104
11,310
2020A
50%
9%
41%

9,942
11,219
1,105
92,786
-3,950
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2,010
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1,041
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2021E

9,609
12,341
1,068
103,384
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164,157
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14,691
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3,755
1,853
2,866
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5
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14,356
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X RFE
7k K #47-002839-2020 4R E3F: B EAEF, RRKE) ——2021-05-01
IR K#47-002839-2021 F—F iR 5P TSR EREEHAEL LAY ——2021-04-30
Pk K #47-002839-2020 = F4Rk % 3F: PPOP 4Hix 5k, KE&EE 2 2 H4RF) ——2020-10-27
R K #H47-002839-2020 F4R.%+3F: PPOP F3¥ Kk, &R AHEMKY ——2020-08-25
(R K #47-002839-2019 F47&2020 —F R & 4F: F L E£ME, MXTRHALEAE) ——2020-04-28
B EA KT IRA
¥ A 23
EN it 6 A A, M EIET T 555 20%04 L
Be B it 6 ANA N, BRANEIVET T 354840 10%-20% 4]
BRARR b it 6 ANA A, B EAAT T HIGH £10%Z 1)
Fib it 6 A A, PR EINEE T T 554 10%0A L
A2 fie. it 6 AN A A, AT AEECRIAE T T %64 10%0h £
ke bk it 6 A M, AT LIS AT T T 5455 10062 1
IR
f& e it 6 A A, AT ISHEINEG T T HI5H 10%04
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VEFARIEIRAE PR R 03B R A ORE, S EHATAANRLIZM®, @80 P T E 48, HREM. A
iE, SRR GATEZFI%E. Bh, HFa,

R 4R

AR AT B ZIEAADA Fd) (AT RAR “&aE)”) FTA, MRS B F 2R, RE P EIF TR THMANA
TR RAELA . A A, A1EATH KAARE G2 R T A AR REARSE EXTEGIE, — AR E] 6
B EA G AIRE THRAS) . ARER T O TR LARE, 28RN 5) RRIEZ AL RAS G oy DM, s
M, AFREPTEOME & TR AR R 8] T ARSI LA S B 60, ERERH, &8 THIES
FRATH AIRE T B A, BN R —F A IRE . K 8] RATAM T 48 AFH AIRE P FTIR 2] 690 8] Bf KATH)IE
Fk~P AT 5, T R AR 20\ 8] AL R GBI TARAT L S5 IR 5. K 8) TMRIEARIRSE P13 B A TARL T3
FORA; B d) BIATANL, EATFASITAH K15 EATHE, AL TRIRIERIT AT LA

AIBEIBEAEZ R, TR E R FIEA RIS ARG B RS, EETHELT, ARETHEERELHR
A BRIHEAT A AT HIL . AT Xt 5 FIEAE T B RE SIEAE TR A P BRI LARIBG A R, BEH
JL 454 B TR R B ARA 5K L B AT H) W 2T R AR FT R A 5feld B HF A AT RIS, KNG BUR AT R H1E
J ARIRAE BN B miE R — 308 R IR TAE,
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AN E) B f B R ARG TEAAL T E ) L S FoAs . JEAIE A BT L SR S5 IRAT I E 3R T TR A48 X FAR e Bt AL
BIARN HIERIERH RE P RBHEAIL A A & 2T, TR, F HIER IR 537 A 6975 3.,
TERHR AR RAEAAL T B0 L St —FP AT X, FGIEANE) L AEAAL T B HMSHEA BAE A X 5 St PME. T
AR RFE AR T8 B FHATOMN, BRIEAEME. HIPBFRToNEN, FMEEAFRIRE, FHQBEF LA 4T
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