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TEMH A4 2019A 2020A 2021E 2022E 2023E

BULBEENEAL) 4,279 4,279 5,469 6,594 7,964

¥ K £ YoY % 48.0% 0.0% 27.8% 20.6% 20.8%

ua&’gi/“\g] A 82 104 356 516 669

(&7 1)

K E YoY% 239.1% 26.4% 243.0% 44.8% 29.8%

ERLE ) 43.6% 43.4% 44.9% 45.8% 45.5%
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EPS(#i#)() 0.14 0.18 0.61 0.88 1.15

& E PIE(4%) 59.31 47.26 15.04 10.38 8.00

4 & PIB(1%) 3.25 2.27 2.13 1.77 1.45
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=20} 2,096 1,514 1,802 1,875 2,084 EBITDA 630 715 784 987 1,170
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P 734 774 774 774 774
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% 4y A3t 5,775 5,073 5,160 5,086 5,241 P 4 2019A 2020A  2021E 2022E 2023E
W Ee g Bty
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@ oo
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i 71 7T
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EY YN =
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ROE% 5.5% 4.8% 14.2%  17.0%  18.1% EXEHL 161 -496 -475 -355 -339
%F;(Séj‘f‘ 0.14 0.18 0.61 0.88 1.15 ALK 13 672 0 0 0
P/E 59.31 4726 1504  10.38 8.00 IEEN 187 748 0 0 0
P/B 3.25 227 2.13 1.77 1.45 IATAER 253 274 175 -155 -139
AR
EV/EBITDA  12.02  10.59 9.80 7.53 5.82 fue 362 37 42 45 421
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