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£ T % A S #&E R A
IR ARAT 0.50% 1.50% 3.64% 26.89 +0.01% 22.3% +0.50%
ERRAT 0.50% 1.50% 3.77% 23.40 +0.01% 25.1% +0.48%
RALRAT 0.50% 1.50% 3.75% 22.92 +0.01% 29.2% +0.56%
T E AR AT 0.50% 1.50% 3.38% 15.87 +0.01% 26.7% +0.45%
B ARAT 0.50% 1.50% 3.77% 7.50 +0.01% 28.3% +0.52%
i AR AT 0.50% 1.50% 3.97% 12.79 +0.01% 57.9% +0.63%
B RAT 0.50% 1.50% 4.13% 7.45 +0.01% 33.3% +0.38%
FAZ AT 0.50% 1.50% 4.47% 6.79 +0.01% 26.7% +0.76%
R AT 0.50% 1.50% 4.30% 5.77 +0.01% 23.8% +0.57%
R A& RAT 0.50% 1.50% 4.53% 571 +0.01% 26.2% +0.92%
Sk 4R AT 0.50% 1.50% 4.47% 6.07 +0.01% 24.2% +0.52%
K ARAT 0.50% 1.50% 4.59% 5.38 +0.01% 26.4% +0.79%
7 ARAT 0.50% 1.50% 4.66% 2.90 +0.01% 27.9% +0.74%
P AT 0.50% 1.50% 4.75% 4.38 +0.01% 29.1% +0.81%
A RAT 0.50% 1.50% 4.68% 2.12 +0.01% 26.0% +0.96%
TR ARAT 0.50% 1.50% 4.18% 2.22 +0.01% 22.1% +0.60%
T ARAT 0.50% 1.50% 4.60% 1.49 +0.01% 28.5% +0.61%
THARAT 0.50% 1.50% 4.68% 1.48 +0.01% 38.0% +0.46%
LR 0.50% 1.50% 4.20% 1.78 +0.01% 18.9% +0.52%
5 4R AT 0.50% 1.50% 5.14% 0.66 +0.01% 23.8% +0.63%
AT ARAT 0.50% 1.50% 4.39% 1.02 +0.01% 26.4% +0.79%
I AARAT 0.50% 1.50% 4.61% 2.07 +0.01% 23.5% +0.79%
RARAT 0.50% 1.50% 4.37% 0.64 +0.01% 23.9% +0.61%
RN SRAT 0.50% 1.50% 5.09% 057 +0.01% 22.4% +1.04%
K RAT 0.50% 1.50% 5.04% 0.82 +0.01% 29.7% +0.81%
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B ARAT 0.50% 1.50% 4.48% 0.41 +0.01% 33.6% +0.85%
WG 4R AT 0.50% 1.50% 4.59% 0.33 +0.01% 25.3% +0.66%
N BRAT 0.50% 1.50% 4.68% 0.40 +0.01% 29.7% +0.81%
JE I AAT 0.50% 1.50% 4.23% 0.21 +0.01% 28.6% +0.62%
FRABAT 0.50% 1.50% 5.17% 0.58 +0.01% 20.6% +0.78%
R HAT 0.50% 1.50% 4.27% 0.20 +0.01% 27.2% +0.84%
w MARAT 0.50% 1.50% 5.37% 0.31 +0.02% 42.8% +0.75%
ILIAARAT 0.50% 1.50% 4.25% 0.15 +0.01% 31.5% +0.71%
HARARAT 0.50% 1.50% 4.51% 0.16 +0.01% 32.7% +0.85%
KRBT 0.50% 1.50% 4.78% 0.18 +0.01% 31.3% +0.93%
EeRAT 0.50% 1.50% 4.21% 0.20 +0.01% 30.4% +0.74%
RAEAT 0.50% 1.50% 4.73% 0.40 +0.01% 28.8% +0.73%
R AT 0.50% 1.50% 4.25% 1.00 +0.01% 27.1% +0.65%
E WA AT AT 0.50% 1.50% 3.95% 173.20 +0.01% 28.4% +0.55%
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ABFPEE. & BB, PH. TEAFAAEL 5 F 10%H KK, FELE
AL, b8y R AE. THIREABKIE KT, KAV R 4 8 A 4F 4 R msaxt
&AL,

BXE: 1) N3 RELRAMEEEHDLERFOME: Gt LiE k. AKIE
H TERAEHRF; 2) kGH IHHIFHNANMK. T2 PEELA BRER. ¥
&3 F.

3. RK: AEBESERERYE, 2 ERFIABATEEAMELKEFYELNS

1) ERFRFTEFEARE, SSHBEAEFAR: KASRKEA 6 ARFiaE, Fodt
EKE, M R KREAILE . 2380 EhMEERNGERE L. FIAREHFH
FURAL = db . RIBAMMEPLES % 7 @1 R BAEIF3 £ T HS 738K, &ERREARNE
S AR FARE — AT, Tt itk e HRIA Prieit, ARAFst A PR,

2) & na PIRPAPIESN, REBHEARTFFIERKEWETNL: —FF
FRAT L B EZ ), FHPRE R E) A# . NBV AREASEH @A FTET.
{edz B = AR BARK, FHRETFFER G RILTE RRIEAEEGHF I,

AMRERXE: REARGEEER. FEERFCHIN EHEMLGFE KRARE
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REEASEIN T E04F BT £.

1.3 ARAZENE

4R AT

[ 70%48471 238 2021 5% — - BFAFALATRE, B8 35 124, FIF 3.68%,
FF 5 SFRMA TR LA AT ATE B AL,

LA 14471 1) Al BRRLNALA) 0.18 T, HiHRZIN4LA 4.75 121,
BAEGLA A 7 A 21 B; 2) R U ABOERKIR 2 E T AR KA.

[EX4RATY 1) AlESE: HRRENALA) 0.21 4, EiHkANE4F) 113.47 12
T, BAREGEH A7 A 20 8. 2) 4R3E 2020 FE A E B s £, RREEERNEA
2021 % 7 A 21 B & 3.76 T/M&A% A 3.55 /M.

U 8RAT] EFRRTLRAMRAAN) EXBEFREFR. HERRAA AN
47k,

LB ARAT Y AR S) iR 3032 04 NEAY 4 2 8) PR 4 F B2 45 49 3.89 M2k ik,

b B 0.89%. RAMEREFHRE—RBKFALAETE,

[5 54471 T 4R BT LB A F BBATIRMNA I8 47K,

447 1) 2BEZ S D& B EATHEAESTHIEHE 6000 FU, HIELERY
RART, BREHR 15, BEFZELSE, FMRELETW, 2) /ERE2CHEEL
B S AN 5] FAE IR AL

[ L4447 ] 4tk 2 S Rk b A A 8] BT RAFIR FA%

[GRRB47] 1) 2021 SF EFF08) B % F 1559.17 127L, B5migk 8.41%; &k
MNE R 4938 K 5.05%; Ja#44)0E 5.90 124, R EFEH LA 19.68%; FE
%% 0.98%, &3 A TFHE0.14 a0 %, KEEEZE 416.99%, &K 3 ARG 76.04
By 2) AEFTERNEZZR,BEA BN AEX G, LB RERT 5 EEFA 8
113.6 7 RMEhy, &5 EIAE 0.06%; T4 E A& G BEREEFA NG 1.37 10EK
B, BaNE) B R 7.58%.

[HAARATY 1) N8 HAREEAR (5 A) YLAAKEFENEBIET 85.51 7 K&,

REMAER 8 A% 9.84 LE 9.95 T, HFARKEAKFTMKEH FEAZ B ARHE
A 2) AlES A BRIRAINALA 048 T, HiHRAINLLH 14089 1, MK
BAICA A 7 A 20 8. 3) 4R3E 2020 SFEAAN BT L, WA RERMNEE 2021
47 A 21 B 14.45 /%A% A 13.97 /M.

[#M447] A 2021 46 A 18 A% 7 A 15 H, AT ARESKAMNIECES 20
MR H BIKT 4.88 L, LB AL AL TIN5 8 351,

[oRA%4R47 ] ALASFL: HBRA A LA 0.21 7T, kLI ALA] 192.62 127,

BAELA A 7 A 21 8.

[SEFa4RATY RIRR S: 23 BT ST A6 R L 54215 12,5 ferL, 42tk X b
PATASLILZRAT, LA AT ZRATARLILE, BEFLE LS, FMREEYA.
[ARARARAT ] 43R M By TAZ E T A A b A 8) M 58 B a1 IR A4S

E4R:

[fekiEk] 2021 45 AT A TR, B8 40 12, 1% 2.15%, Hk
90 %.

[ F4REA]Y FAGEAR R LiBamk X RIF 2 RIF 0.38 10K, FHIRLFIAK 8.47%
B E 7.09%. RRENIARARZ LN, AL E) I HARE A T,

[ A Z9iE4]) AR B HRRLIALLA 0.157 T, HitkLIAL44) 6.03 12T,

ARG E A 7 A 22 8.

[¥ 7 2k]Y 1) A3 RZLBIN AT T a8 BIRE E TR 455k B 9 AME H L AT
FAK, ZATE AR AART 8L EA A, AR TRARL 5 5F 57 4 7] if A A KATIRAL £
WIERAIE R, 3o4RAF A 35.21 140, AKRIBREHE, A8 BRI T8 stohda
BB A 4171174, EaE) Rit—IRFE 4K Z 6 4.63%; 2) 2021 5% & h)
R ENTFRATNE) fr A, BAARRAIT 30 1270, FlFdLITAF AR F IR
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ZATH W F MM RER MR AL, KPMAESH B/ oA, suft—4 5 FHE T )%
fi ks BERAGEIE 3 FARAMEATAREZ T A Z A FRFL T E @ ERIFR, oAt
= 7 EHE AR A, KRG ATIASAT N DRI, SR RS 3)
AL FFRORE A LA 0.10 7T, vLEEA 250.40 12 A A4k, BAVELA 4 7
A 22H.

[BA44#E] YRIEBAAE AT HFEALETET A BAIEA. BARTGEESH
fRIEKZE 20224 7 A 16 H.

[+ RiE4] KEFTEIEARBEEELR 2ToREAhs BEXER, L8R8
FRAE L s, FIENE) BEM KA 2 AT E AT EMS, BRG] T A
EE @I RN RSN E, FRIPERE.

[ IEA ] KB AL 5%k Lo IR A 6 — B AT AL B BALE HA TR E) b L4y (£
F R BRI RS 405, BE 2021 57 A 12 B, LEER ERBIFT R GRIFH
B e, LEER KRR ARG R,

[Kizie4]) 1) 2021 55 @& & B K HATFLAT KRB ALATRE, B8 20
1270, 1% 3.83%. 2) FlANE: FRKELINALA) 0.15 7T, BARELE A 7 A 19
H. 3) AR4E 2020 S5 Z FlE 5B 7 &, KiEf AR N%E 2021 57 A 21 A& 7.28
TR Hy 7.13 TLIPK.

[ A4 A8 It KT A8 e BTG Z M A 9.50 12, EF TR EM
TARE LA 72.00127, 23 5HH FIiEE]HE 100% A

[E1ziE4]) 2021 F5 @ &) & LZFH AT LATN ) A, BT 60 107T.
AT A A A SAr, Sft—A 3 SFIE A ERMEA, N RIEH 2.80%-3.80%:;
A=A 5 FHE A EAE A, BRI A 3.00%-4.00%., AIEAMREATADIK
EAEARK IR A X R AT A B PR A,

[EHRAARATTEY 1) BEiER: 2021 5 A fa A ITZE, B4 40
1270, FI1&E 2.39%, HAMR 90 X; 2) BHIEHA: 2021 F 5 B ek i A LATTHE,
BT 40 107, AIE 2.37%, HMR 90 K; 3) e@Eith: 2021 S F wiis ekt AL
TR, B 13 127, F1F 2.34%, #fk 64 X; 4) B4Hik: 2021 F5<Hsed
R A EATREE, B 10 12, #1% 2.40%, Ak 91 X; 5) S KiEk: 2021 HFE
F = s ek s (Al ) KATREE, B 45 1en, FIFE 2.20%, #IMk 83 X; 6)
FEART: 2021 FH S BEHRT A LATTE, K8 40 2, AIFE 2.15%, Hfk 91
x.

[YEAA] &ZE 2021 4 6 A 30 825 ZIBAREEETKANL S 4426 1274
[+EF2] &ZE 2021 56 A 30 B, F=W. P2k, Frhth Pt iaosl sk
IR A BRI 1333.13 12T, 2702.18 124, 126.63 12T % 60.17 12T,

[+ EA%K] &ZE 2021 46 A 30 B, AFKREFE. KMRZE 5 A ZIRRR L SN
1413.78 1z, 818.081z 7.

[FEAK]I&RE 6 A 30 B, ARME. FRALER NG RETEAS A
2518.25 1274, 641.33 12T A 255.70 1274

[3r4etkie] 82 6 A 30 B, a8 BRFRFHEAA 1006.10 12T,
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B E 100 JRZE 09K X287 5k AT (12T ) B & 11 RARGG T (A5 AL (12T )
E_— 5 (L) & AR A EAK KA
20000 12000
18000 | L
16000 | 10000
14000 | 8000
12000 |
10000 | 6000 |
28% I 4000 H
4000 2000 |
2000 H
0 0
23338333383 7035835335 5382 3 338338 838% 835
SRRSRRRRS8RAEAANNAA S S8 888 F 8§ 8§ 8§ 8 8 8
RRRIRIRIRRRIRIRRIK]KRRIRR R R R R R R R RLKL KKK
FHE T Wind, [F X AT HA A Wind, @ﬁ;ﬁéiﬁ‘”}?ﬁé/z KAk a3% IPO. T2, #

7

HHE M THGATXN

N

B & 120 RITHIGIE B HI R 2]

wusk sans  wmn 50 BR samasmeze
R A 9.98 1445  130% 18.79 88.23%
T ¥ 5.49 561  130% 7.29 32.84%
LEER X 5.03 6.98  130% 9.07 80.40%
AR AR 6.83 637  130% 8.28 21.24%
R H AR 4.66 537  130% 6.98 49.81%
LA AR 3.89 432 130% 5.62 44.37%
TRAT B AR 5.56 560  130% 7.28 30.94%
KK B 3.65 376 130% 4.89 33.92%
F R 4.08 432  130% 5.62 37.65%
BT 3.53 465  130% 6.05 71.25%
4R # A 13.25 16.71  130% 21.72 63.95%
LSRR 7.49 10.63  130% 13.82 84.50%
T AR AR AR 6.83 6.37  130% 8.28 21.24%

HAFFIR: Wind, [ BE7EZEF I

A& 13 # K FRLLZATHIT (1EH)

6000 - WG R KATIE (T
5000 1
4000 A
3000 1
2000 1

1000 1

HAFFIR: Wind, [FEiERXFE AT
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B £ 14 RITRA DR ASAE 17 X

bt i E RS0 L H
AT BAE AHEME  PB AHEME
I AAT 0.63 0.58 0.53 561% 27.02% | ¥HK 98.9%
EILRAT 0.67 0.61 0.56 5.38% 30.38% | 2.1% 82.2%
R AR AT 0.55 0.51 0.47 6.19% 34.44% | 0.6% 88.9%
B E 4R AT 0.51 0.47 0.44 6.46%  32.66% | 1.2% 77.5%
B ARAT 0.45 0.40 0.39 7.12%  14.64% | 2.7% 26.1%
R AR AT 0.80 0.74 0.68 4.15%  20.05% | 49.6%  32.1%
BT 2.01 1.78 1.57 2.46%  -5.52% | 94.6% K
AT AT 0.52 0.48 0.45 5.05% 64.09% | 4.4% 81.0%
AR ARAT 0.56 0.51 0.46 4.81% 9.6%
R ARAT 0.40 0.38 0.37 5.02% 35.74% | F{E 76.5%
SLV AR AT 0.80 0.72 0.65 3.92% 41.9%
KK ARAT 0.57 0.52 0.48 575% 53.21% | 6.1% 92.6%
LB RAT 0.40 0.37 0.36 5.21% 0.0%
TR AT 1.41 1.24 1.13 0.84% 93.8%
R AT 0.73 0.65 0.59 4.05%  19.15% | 25.9% 2.2%
bR RAT 0.48 0.43 0.40 6.59% 5.1%
R ARAT 1.05 0.98 0.87 3.85% 58.4%
Tk ARAT 2.15 1.88 1.62 1.35% 91.9%
LR 0.62 0.57 0.52 5.34% MK
& A4 AT 0.60 0.56 0.52 4.23% MK
LR ARAT 0.73 0.65 0.61 4.63% 45.1%
A AR AT 1.23 1.12 1.02 2.64% 65.5%
ARARRAT 1.07 0.92 0.80 3.88% 82.4%
FIN 44T 0.74 0.66 0.59 277% 125.72% | 11.6%  79.3%
Kb RAT 0.76 0.66 0.57 3.76% 15.8%
B RAT 0.98 0.92 0.85 3.69% 31.36% | 14.4%  78.0%
7 AR AT 0.80 0.73 0.67 4.11% K
T AT 0.85 0.79 0.72 3.17% 14.4%
JBIV4RAT 1.28 1.15 1.04 - 12.2%
w AT 0.98 0.90 0.82 3.13% 3.4%
T 54T 0.86 0.72 0.68 3.28% 10.3%
TRARARAT 0.70 0.65 0.60 3.22% 17.4%
ST AR AT 0.70 0.60 0.52 4.63% 1.5%
KRBT 0.90 0.86 0.79 2.88% 16.4%
B ARAT 0.87 0.83 0.76 2.83% K
HRBEAT 0.84 0.79 0.71 3.68% 0.1%
AR AT 0.48 0.44 0.40 5.65% 54.69% | 4.6% 21.0%
AT (9 7F) 0.68 4.20% 15.1%

FA AR Wind, [FZ7EXGE FF
Er S EMEIRIESG X HIR BITEF LR, AT K RAT PB S (28 91.9%, &okd L ariid 5+
91.9% 49 /77 £ K.

P.12 75 1748 Pk K RE KT 2 9



@ I 8% 0E 75 2021 4 07 A 18 B

BE 15 K ERHR B PMSEE TR

PB (If) i B A % (12 F A k)
600030.SH VRS 1.66 62.30%
601688.SH A FAEF 1.07 0.30%
600837.SH HlE A 0.99 9.90%
601211.SH HAE L 1.16 14.40%
000776.5Z - RGER 1.15 7.80%
600999.SH BHIEA 1.72 32.20%
601881.SH o [E 4T 1.33 20.00%
601066.SH e T 3.78 35.60%
600958.SH R IEHR 1.36 30.70%
000166.5Z v FER 1.24 0.10%
801193.S1 AHI(¥7) 1.72 38.2%

TAFRIR: Wind, H BIEFFE T

HE KB PBR #2365 38.2%, BokA L BT1EE S T 38.2%49 7 #AKF.

B £ 16: RIZIK P/EV 514158

1.6 B % 5 IR —_—

1.4
1.2
1.0
0.8

0.6

2018/7 2018/10 2019/1 2019/4 2019/7 2019/10 2020/1 2020/4 2020/7 2020/10 2021/1 2021/4 2021/7

AR Wind, B #7E X5 AT

1. RERYEE, FHRNEFTAT
TR 5y B A T BT
3. AR GRERE = St & KA.

N
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RFFEHR

B BAE AR FTAENE] (LA TRANANE") BA FEIERASHTHIEALT S0k 554, AREBEANHE P
R . And RAERBEBRAKE AREMAEAZRR . BETELT, AN RHAET AR ALK AR L 91047 A 5 P7
5] B A AT AR K T AEAT 0 A

AIRE 015 & RIRT AN S AAT R0 AT FOH, 2R a) RAEFTR AR *9% 515 & 09 A b B B TARAEATIRAE.
ARE T A FUATANL R M A o8] TR ARSE S B 6P b7, TR A%, AXRFNH, AN]TLAES
AREFTETA BLAIEMNR -G RE . KN3E) RMRIERRE FTE1E LA THRFERITRE, AFRARE LML L
AR A i@ ke by T T RGBS B, B L B AAT KIEAR 69 ARSI

ANE A RBERNEZEN. ANE, EAREFEOTH. TL. TN, FEAENRRBLEPFELAXZH, RAMRAE
AR AR D RALE R LI B A E) TFEAR S P 89 ) Bt smARAE A DU AR da k. RIRE AT 459 4%
KBRS THRAREANANESE, FHREF RAEBEL., BRELL AH# B FH RN, 7532 MAE A AR
SRR, AEARBREAMEZR T AR GE—RZ.

HRHMER, EFEFTHELT, A8 EHE KNG 8 RBEIMT 48 2F A RIRE T iF B4 0 8) AT & AT69E A5t 3
TR L, HTHA X s 3] JE AL TR S IIR AL TARAT. W 5019 Fo 4ok = o 5 B AT 4Bk R 5

ARIREREA I E B AEAA RT3 "FT A . RAFRANE) BEZAR, ABFTHM R AA T AT R IR S AT X 89
KA. B ARTHMEAN AL A . IR ARRE, TR B A E BIEA R, BEARFAARERATA BRE WG
T RAS

2-H IR E A

ABREZ L5 HITAER: RAVELE b EIEHF L2412 T EAZ T BRI LT RAD L 695 LA H, KBS T
F R AT SRR R T BAVST AR EA R EATAO M AT %, BRRZETE ZF R ERT A, KRN PTIFHR
BN 6 AEAT 2R o i R AEE 5. AR R R L5 RRE T LR T AR EH AERAEK A,

R EHA
RN REATE R | LA
P BATEARE LA B B8 6 AR RNM (AT FEON | AR R AR R R AR A 15%4 b
A AR RIAACRAR S W A AL Sk ARE | TR | st R Bk RO £ 5%~ 15%2 1]
5 VAPIR 300 didioh fofts 32 B (o | BRI e e e 5% 5% 7
SEHR AR AR AR GG ) R AR T R4 (AP AT 4 Ak AR WA | AR A S A ke A 5% |
M) AR Bk W EARE A E R R, B | A8t R R R AR R 10%7h &
%’Hi_ﬂ; 7 vA 7}5‘% 500 ?E‘I Zx!’!(éx ﬁiaﬁﬁ'iié«"?/&\'fg&}kﬁ g‘_\/ﬁo q_., M #E]ﬂ' l—gj ﬁ}]};&ﬁ:}% a?yﬁﬁi’:rl'c%,&-lo%~+10%<
A7 k1 R ]

BAF | AR R R SRS sk E £ 10% |
B & E R AR
ELo3 L&
Hodb: bR T ER KPR ZEH KA 26 543 A $ik: k& 34 868 5 A One56 154 10 &
Wl %% . 100032 w45 : 200120
1A : 010-57671718 w,7%: 021-38124100
BR 4 : gsresearch@gszg.com BR A :  gsresearch@gszq.com
# 5 E I
Wik: @ & s R RRUA Y ki 1115 S RAT K ik RKI)| FiaW K454 =3 100 5 %4 KA 24 #
B Wk 4% : 518033
Wl 2% : 330038 #E 44 . gsresearch@gszqg.com

1& A : 0791-86281485
Hl 45 : gsresearch@gszg.com
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