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& 53] BATR

EHRG RELA TE (LL) ROE(%)¥ PB

TTM 2020E 2021E 2022E 2020E 2021E 2022E
002624.8Z 7T EHRF  390.90 1955 072 193 231 265 2795 1044 872 760 3.65
002555.5Z =k Z4% 51321 2064 097 145 1.64 190 2388 1596 1411 1218 565
L 603444.SH F k4 374.05 3025 15.16 1561 20.18 24.12 3433 33.34 2579 2158 11.28
e 300315.5Z ¥ #MAHH 117.74 5893 0.1 024 037 047 3852 1779 1154 9.09 2.09
300418.5Z B4 7 4t 219.44 2730 4.07 158 1.84 219 457 1179 1013 851 216
300459.8Z 4 # AL 117.78 1021 022 028 035 043 1543 1196 957 7.79 3.98
300031.8Z EiEAHL 61.58 1113 111 1.02 134 167 1396 1522 1158 929 208
002878.5Z LI H 41.34 1651 078 074 0.95 1.17 2402 2523 1965 1596 5.28
W5 B4 002027.8Z s AtEHE 1207.99 1762 036 0.17 024 0.30 2265 4841 3429 2743 7.19
002727.SZ #HARETH 199.12 1315 1.42 063 0.80 1.00 2354 5302 4175 3340 3.39
300785.8Z AfFE 78.00 1721 1.84 231 290 - 4765 3802 3033 - 473
300413.5Z =RAEH  1062.89 11.94 128 093 119 145 4670 6419 5017 4117 955
600637.SH A7 #zk  278.28 636 047 065 073 081 1721 1254 1116 10.06 0.97
300182.5Z H m MMy 130.81 -3.88 -046 027 034 - -11.09 1881 1494 - 205
MIRHAFZ 002292.57 &R 77.49 -39.28 -028 0.05 018 027 -20.20 11420 31.72 2115 2.39
300251.8Z kZkAEHE 298.05 211 016 034 041 046 6479 2978 2469 2193 3.24
300133.5Z £EHMN 116.92 -1.73 022 031 036 041 2742 1984 1708 1500 1.81
600977.5H + & ¥ % 245.88 9.07 -0.10 0.09 064 073 -132.50 146.33 2058 18.04 223
002739.8Z 7 ik &% 358.48 439 -249 -022 081 097 -647 -73.05 1984 1657 3.70
603000.SH AR M 158.67 813 029 029 - - 4931 4948 . - 473
AIKM 603888.SH #74& 92.59 9.47 044 059 066 076 4021 3024 27.03 2347 3.10
603533.SH ¥ 434 113.32 1116 0.62 072 1.02 137 4162 3586 2531 1885 4.54
000681.SZ ALt F E 87.78 1025 022 039 049 060 57.06 3213 2557 20.88 2.74
BILLO  ®#fvZ=eg  2776.14 -1841 -0.81 -595 -3.62 0.06 -83.30 -119.70 -196.64 11012.00 11.55
1Q.0 2HL 645.63 7479 029 -1.75 -1.04 -045 -12.10 -47.15 -79.56 -181.86 7.29
PDD.O #% % 8981.33 -3235 -0.27 -1.62 026 181 -164.60 -442.96 2768.50 39550 14.63
NTESO ®% 5114.84 2489 098 421 492 563 4010 176.02 15054 131.51 6.05
HIMHEAE ID.O AR 7769.87 744 098 518 576 802 1510 96.08 86.36 6198 4.16
2400.HK s3h 3] 257.17 2210 0.02 095 1.31 171 284300 56.40 4096 31.37 11.32

0700.HK Jsifdsfk  45055.63 18.58 18.62 11.81 1453 17.30 2560 39.75 3232 27.14 6.00

3690.HK %M &+  14837.46 052 023 029 189 328 104650 830.86 128.11 73.81 16.01

0772.HK 1 L& H 714,57 335 -440 -148 119 159 -16.10 -47.33 5892 4411 479

1896.HK 4 AR4% 112.49 596 -0.57 -0.22 057 077 -17.60 -4554 17.16 1273 1.49
FAHR R Wind, #FETRIERBFRAT (A3 o REEAT LB 2476, H4ANEHRA wind —8 8, BMA 2021 4 7 A 16 B
B )
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1.1. ABREEBEFAEASEB

FFaA: —. ERBIE. M. AFWME. AKAK. ZLEE. Tk
. R EHR. A RGBSR, = WP E. ZARF. L&A E. A5 9
ZRe BERER,

RBATRY: BIPNA ARSI, BT WY, A AXER. EeZEee,
BBIDNE, SBhAE) . IGG; AR, AV RM. FFiE. BRER. WA, =
A, BRI E . BREANL . B BOF 4%, BT AEL. UL,
AR, BENL, EARZ, #e8ids, $ATELH. Ligwd. BEL
5 B HAER . ARR. PEBR. T o, s, LK. #A
Rty bl E . BERRL. B EAHEF.

Bl HHARMESKAEEL B/2: HiAEALsASER

< ®ih A WaEE  AEWE

gasin ¢ BuEs  mibkee BIUG

[ 4293%

66.57%

£ NP 7 Ry R ;
OSRERES  079% 8341% 19.11% o S et v
A W /
4.34%
B A
i 048%  57.95% 54249 o o
- .?ﬁéﬁhl HEIR -?ﬂﬁu'lﬁ?i'§-: ‘
$ ey
f&ik XEX B—@ | E5-p [EEEC eIk
e, DX
FHAR: B WA RGEAII A TR BT AR RAT A

1.2, B & RIZKEZHE

& L Aedf 100 B SE R B A A S 5] . RASUASEART S 1L,
F S a TS, EAEEBE RN, AR RE L, SR —EERRBAE, #
KA B FF AN, AFeF LS.,

S B A DL

BEED: ERBRA L HRAHAMRE, B R EFFRLGHFNE, £iE
100 Bl 52 BN, REZTAAFREETARFLZTRE

JAG T A 2021H2 BASEIZ AL, i AR KA+ B AHOR K mfess e,
*E5G HRAEL HAH T4, REZHFEA LM TAATRGIEAI55], K24
T Z R AEBAFIE Ao SR T RTF . AT B ERBE FRIERA LR A FAC
ZHRITHEFTRE;, BRKT. BEI, AFEAFATIHLLNT.

2020 4K B M ANAMALE 2412 /LR Bo3g K 44%, HEF42RTHRER 30
LR

AYE P E ZBENIEE (2021) » , 2020 &P F W& T HIALEA F)] 2412
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FATRE-S VP &2 oif
28 4 A R

1L, RlHIEK 44%, RIS K. HFF K7 LT HIALL 732104, Bl
¥k 10%. W %ASNEEA P LX) 10.01 1. W& 52 R T 5 E A P AR
% %] 8.17 12, Flea3138K 2.14%. 7.22%. #&¥E Sensor Tower £c4%, TikTok /&
AppStore #= GooglePlay 43k F H &£ 2] 30 /0K (L4 E A i0S s5315). WL
ATABRFF Sk 3K, WP ARERA. A ML RFRERHE FTHTL
¥k, THATG O BF. RS, Bk, TRLE. 2HDE.

B BRI AP abik sk, MEZB AL RIMFRESRS%

AR ERNF S FHRBE, FM2ZEChEREEEY EMTRESEZL,
BT 27 & 6940 F AT A LI AE A5 NA A AT 6, MBI R A A
AUHYNBEEMERNSF, REAFMEA BT FEA LGRS, BE
BT, ZIKNEAS, W, ATF-F 6 IRSA 2z M ahiksett, RERLZIKMN
F4 BB AT R B B RIS R AR, KR AT FERBER NG R
Rk

BT B AT Ak ATLRFREMEL X RTH

TR 300413.5Z

1. 223) 2020 4 ZI UL 140.02 12, Flrbigin 12.01%, FI)IH4%H)0E 19.63 12, Frkig
Hn 66.67%; H w9 E FIMEI 453112, Flrdgie 6.14%, I )E4F)IE 35112, Rk
¥ 7m 92.86%.

2. B AT RN AR AN TAE R AR 092k 77, Wik 9364 77 R E) by, b d)

EZBM R 5.26%.

3. ANE) EH P IFRIE LTI,

4, NI KA 2020 F=ZFR, ZEEFZIE LN 369107, Fbigie 3553%, LI )THE
A7 5.08 127U, Rl Ae 197.41%.

5. 58h ) wH R, Mol Ede S UL INIRS A E) Prik KR

N

I 002027.SZ

1. BN, AT HEFEEE, AEAATT TS E£L0MAaLHRPE 0% T, A8

A F ARG Peik R FE.

2. B, FEBERS B FARSBAT R, FINTHESE KR, £HT AR

AA P F e, 2a) i =5 8k s AR LB Y 35.17%, Hd =5 & Bk s ARR] sy
TAE 42.2%.

3. AN B RA TR LAAMKFRS b REH], FTH FREAY L& 33 KL,

NG A S IR ST ARG % BT S AR AT Se ke AL,

4. 28 KA 2021 F—F 4R, FIE WA 35.93 1270, F bu3g K 85.35%; 55 I3 44 )i A

13.68 1070, F L Rl #1238 & 3511.27%.

1. 8 RA7 2021 445 e 57 4, Tt EFSF 2354408 7.8- 85 CAARK T, F
P T 49.99%-54.11%,

2. A8 2020 A5 IEN 1440112, Flrk3ghn 8.87%, SI)aH4A)1E 27.76 12, R

P e 31.28%; H P FwEE LI T 31.1112, Fiky 15.16%, LI )a844)iE 5.16
12, BIHRY 7.69%; 4238 2021 5% —F E Ut £ NJa84% 408 0.8-1.212, Ry

kAR 002555.5Z 2K,
83.54%-89.02%.
3. AN BARI B )N =6 P 2% 20089 BRAR, U RS = o B 4N R A 8] 8 AT A
a];
4, NE RAFFBHF LT, HaqF, R, S, ZEHMEN, ZHCTHM,
THEREG S LR T, HACH R R R A A 4,
1. A BRR AR AL F VAT E TR EITH, MR8 SR 11.23%
¥ AL 603533.SH LR

By
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2. NE KA 2021 F—FIR, A8 FIEIL 5541050, FlRIEK 12.77%; 55 L34 F)iE
6335 % 7L, FlHIEK 14.71%.

3. MAMABKFEANEL ST, BFAETRFE, wEAKRS, wBHLA PS4
A BAGFHAETR, KRB P SERFA LR —FRA.

4. NEABBHHFT LT ENARKZLTA P, w8 A 2B & B4 F B L AGE L 5
W6, REATETHFOR R GIT HE-F 6 6B LILmE.

5. A #—FRFHALDE, KI2HKF FEAR)FE I LE, ARFF2IUAT S Tk
K5, AENGHEGELFZERESN L, DR higEL,

1. 8 £ A7 2021 A —Z 4Rk, A8 FILE LN 1.39 1250, Rk 25.44%; LI 344
F)iHE 4150.08 77 7L, [ g K 42.16%.

2. AW TR 2 EZBAEY A8 Mb1FE PR, a8 A RRBFAEE, 2iLEIG
FNE#rh, 2020 SFEARE A, P ARECERIL,

3. RELWARESHN, BRATEEFHES, NG LRABRBIATLL RIE,
4, EMERGLEREE, BFARNSTNLESHEE, FFARN, S A 2EX.
WAARY . AT S I BT, SRHAEBAAT LG RMLE, AEB A ERATNE, 2
3 5 AR A o AF it — AT ERRALE

1. KA 2021 ¥ 2 ki, Tt B4 I )a844]08 2 500 7 T - 750 7 T, F
tbin g h A

2. 8 E AT 2021 F—Z 3R, 8] FILEIK 6.73 14T, R H3gAn 352%; I )FEA)E 0.27
127, F)He3g A 169.4%.

NG AR A FIRARRA K, KBS EHRE KI2 69 IP AR LS,

CAIP AAZo) 7 AR KR R, TR LKB LA, N R BMEEFHF.
FaEMFSES, THFFIRKREMRAREE, #AZATEMKE.

 BRMAT By F AR BR LR E, AR AT RATIRIE T AN, G 28 & AT IiF.
. ABRPRAHR AR, EAFEI CAGR ik 47.21%.

. GRFeRal SHL I ES 18, 20 %, 1P RAERETS.

. AR SFEEF N, ARRESE APP AL AMTE,

VRRAR BRI A, 2 ERR AL £k,

A 000681.SZ AHEN

B AR R 002292.5Z  #AH%

Aumg 300059.8Z  EEKM&@k

A 0o NN PO OB W

TR EonE) . AR RS AT

1.3\ S ERBBAE BERE

R2: ATLRR KNS EE

AR $@~ TR (%) 21 £ A8 (F7F) 2l £ 21 %
(Mzw) 20E 21E 20E 21E
002027.8Z - axAE#E* 1208 16322 19367 19% 6028 7296 21% 17 26%
300413.5Z  ERABHE* 1063 18461 22614 22% 1963 2488 27% 43 19%
002555.8Z =k ZE4E* 513 17596 20738 18% 2776 3551 28% 14 30%
002624.8Z 7 EHR* 391 11389 13781 21% 2141 2857 33% 14 16%
002739.8Z ZikwF* 358 16816 19413 15% 1558 1958 26% 18 14%
300251.52  REAEAE* 298 2518 3001 19% 1001 1207 21% 25 10%

Fokb kB Wind, F7ETRIEAFFRIT (> A0 ARAEEAT L E 24769, H408) 3R Wind —2F80, MMAH 2021 47 A 16 AL
M)

&3 AP SN 4HE

Bl (F7) AF)E (%) 21 21
Tt s T L 21 £H% * *

(M) 20E 21E 20E 21E PE ROE

kR ARG — R -6- AR
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600637.SH &7 #Azk* 278 10286 10376 1% 1849 1933 5% 14 6%
300418.8Z &A T 4> 219 4480 5677 27% 4775 1767 -63% 12 16%
603444.SH  FHrb4F> 374 4159 4917 18% 1538 1777 16% 21 33%
601098.SH ¥+ dtt4t 159 11252 12047 7% 1448 1552 7% 10 11%
603533.5H  FIAAHH* 113 2454 2857 16% 400 531 33% 21 20%
300315.5Z  FARFHL 118 2366 2721 15% 957 1075 12% 1 13%
000681.5Z A5t + E* 88 769 968 26% 239 304 27% 29 7%

AR B Wind, F7ETRIEAFT R BT (%A 70 RAELEAT LB Z 4769, HA038) 3R Wind —20F 80, MEMH 2021 57 A 16 AL

EHH)

R4 o BN E) A
EARE AR A K (8%) ol BAE (FF) 21 S5 21 %
20E 21E 20E 21E
300031.52 A 62 3678 4454 21% 413 552 34% 11 16%
601595.SH  LiAgw > 49 997 1048 5% 100 114 14% 43 5%
300364.5Z LA LR* 39 1506 2141 42% 129 206 60% 19 8%
002878.5Z L&A 41 2656 3458 30% 230 310 35% 13 23%

AR IR Wind. # T RIERFFTAT (A A3 RAEBATLE 24709, HR08] HRA Wind —EFAH, KM A 2021 47 A 16 Bk
HH)

1.4, EhEKE: HHAM. HFR. LoedF

%5: =L EIEIRH 2021 #HRFE R

HF K RIFA R Fuk i &z
M EKFAE Bz g = 3
Tl F £ AR —FE
K5z ALAR 7% 2%, 2021
K5 XN AR 3 2K, 2021
K5 GC MMORPG 2021
T RB: = B4R 2020 FF4R, A ERIESFF AT
46: 202147 A 16 B B =R FEEILE

L& T

BFRIFIERFCF FIRE AL R

XK R A5 3) ~d L RAZ EHARA RS M5 1

W2 #Ha LEA AR AR AL A TR 5] LA AR A TR 5] NS/
%2k #Ha BNEELFHRLA R3] RN E LR EHARA RG] BRI

E R AN BRI A HoIN 4515 AR A TR 8] RAFAE (LT B A IR 3] A A

I By AL & BRI A HoIN 4515 AR A [ 8] A R AT A TR ) A
B AT 3 & vl % RINFFELH) LR A TR 8] AL T HAHA TR ) TR
AR A% 3) RINFFELH) LR A TR 8] RN TN AL EA R 8] t A E
B % RN F R L) R TR ) I T AEAHA TR 8] TEE

BERRT A - B Kok B )R R A R 8] T RARAT SAHHA TR ) PR
AR

Ak K F A - B AL 2 P 25 AT TR 8] AL 3 45 B 26 FH AR A TR 3] #rd e

ok AW RE—R T F Y -7- ERATRARSE
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FEHRRIR HA-RIR 24 AN 124 R 2% R A TR 8) AN 2203 B 2% R AT TR 8] A #x LA
mEES B P V9 )1 35 B MR AR AT PR 8] S B L LAY AT RN 8] A4 LA
JEAY Z ¥, /NS Sy A T E AR R AR TR 8] A Ghdr) AR 8 4 LA
U R4 4R 3 A T AR R AL A TR 8] i E AR R 8) A 4 SEF
TG Bk F %3 A T A RAE A TR 3] B AT A A RN 3] 4 SEF
B R Z 5% #ah T AR T F AL d AL A TR 8] i R B AT S AR TR 8] 7
I 2 8] 3 T AR T F AL AL A TR 8] i T4 R AR TR 8] 7
JE A iE 3 L& R E R EAL B R ) LS R R AR TR 3] ;%Zf
T F A G NGE- X L& R E R EAL B R ) bR E R AR A A TR 8] ;%Zf
G A # 3 ARARS 5T B 1R 2 AT HOA PR/ 3) PRARS T ) 25 AT A RN ) BAZAHL
TRME #3) LA REE T E AR RRAE A TR ) LA RN EAT EAFHCA TR 3] A

E R RESEIFS #3 LA RBE T E AR RRAE A TR ) ) A R AR B 28 AT A RN 8] A
% EE By HA-RIF A LRI F E AR AR AL A TR 8] 8 M IRk A A TR 5 AR A%
Bk 5+ #5) AT &3 B 28 AR A A TR 8] AT B ) 25 AT R AN A TR 8] R ACTES
W3t iE HA-RIR AT 33T T RAL A TR T 8] o 9 SR A R

RAIRIEN #3) LTy AE S AR A TR 8) Lk oA R A A RN 8] BRI R
KERLL #3) LTy AE S AR A TR 8) s R A A [N 8] BRI R
LiEBRZ T EE #ah L& T TR B A TR 3) LA R A TR 3] BRI AR
ARG+ a5 KA T H AL RN 8] AL PR A TR 8]
— o B AP ST R T AR AR A TR R A A
2\ 8]

TH R A A& #3 AL i R 25 AT A TR 8] PRARG F B ) 25 AL A RN 8]
vy ZHR # 3 AL i R 54T A TR 3] A F R R A TR 3]

P EFEE #3 PRAR BRI B 25 AT BT TR ) J7IN TR B AT AR R 8]

LR & #3) %ﬁmﬁiﬁﬂfﬁ&ﬁ&ﬁ&& LHE KT EFEEHRA RS

P L R AYIE #5) ﬁﬁﬁﬁk#%ifﬁﬁmﬁﬁ& LR e B 25 A A RN B
NG
AT A AR RAR #3) S A B K 0 F F R AL B R R AT A TR 8]
. S5 ?Kﬁ&ﬁ%%i&&m&ﬁ@& AR AT

K K #3) LT BRI LA AT A TR 3] AL T BRI LA AR TR 8]
AR EH #3) 5T B R SAHH KRR TR F) LR E R A KR TR 8]
HEHKF #3) PRAR BRI B 25T AT TR 8] JNAT B R AT A TR )
FHEEA #3) AL O B 2 AT TR 8] v B N AR TR 8]
B AR £ # 3 LTl R A TR 8] L HBAAZ EBARA R 3]

4 KA Z 41 # 5 L& RBAT SR A RN 8] b R BT B AR A A TR ]

B & #7 K #H AL B AT RN 3] K i85 B AR TR 8]
Bk g # 5 Ao A E K F O F F R AL KA A EAR A A TR 3]

Y deAT & = BRI # 5 LT R A TR 8] L AR AR TR 5
RENR # 5 BRI R F T R A RN ) LT AR BLBD R 25 A B A TR 5]
TRk % LAt AR AR AL A PR 8] bk Reds A R A IR 8]
SRR A #3) AT A AR T s B A TR 8] FRHEXCTHIR
iz B #3) PRAR B AU B L AL B TR E) PRI T 7 KT B AR TR 8]
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EHI L #3) I IEA R FR ST 8] AL B R ARk AHA TR 5]
LI585 #Hah AP A H K F O F F R AL JoIN = AR A R 8]

R ERG YL RE e N WACE T LR R R 8] ARAR 7] Fe AR IR 8]
FEABIKH # 5 AL BEFFAT A TR 8] BV E AR AT EA A TR )
S5t %) # 5 A@ I R B H A Ay RN 3] A@ N KB Ay RN 3]
KA BE #ah BT R R R A RN 8] YT PR Ae BAL AT R 8]
FFia] )y B # 5 b AL BRI AR AR A TR 8] bR R 28 A A TR B
Ay R #3) T AL A ARS T s RAA TR ) & AH IR A A TR 8]
ZRF I # ) L RS T A TR 3] i B o A AR TR 8]

B3R # 3 AN 2L R 2% HOR A [ 8) J7 N B3 B A A A TR 5]
EX % #3) AL IR BAT A TR 8] AR B AR AT AR TR 8]
ZMALH #3) JIN A3 1 AR TR 8] L TTIRE AR W & RN 8]
FE AT #3 77 B T F A% AL A PR T AR ) FAP AR (RF) AHHEA RS

KM AT # 5 LTI A R A RN 3] b E EEAHHEA R )
RSN #3) AT A EARSF s pa R TR 8] L& A R A IR 5]
R AR HA-RIR AT AT 8 AR A TR 6] ) B #7 4 T A TR 3]
#HRELT %3 V9 = SUIUR L Ry A TR 8] V9 = LI L BEAY AT PR 8]
PR #3) HALE T LW F A RN 5] AL T AR IF A TR 8]

B&fE: REH HA-RIR AT T ARE I BRAL A TR AL 5] JR 7 B4 (Ab) AHUA IR )
ARFR #3 HAE T LHEFARFTERNS) RN IR R A B A [N 8)

JBZ BHERL T R #3 AT A B R AR R E) LT A FH A E RSB ARA R E)
Tr GRAT I Btk H 2% REEF HIRALA RN 3] KT % 4513 &ABA IR 3)
] 6,58 255 Stk R ?ﬁ%&#%%j%ﬁm&ﬁ&& KSR E 5115 A A TR 4]

b oy B A

BE-R IR AA

LN B A AT TR 8]

EINT K K B3 SAAEHE A TR 8]

EK

a5

BRI AR R A TR 8]

I T Z 0 F A EA TR 8]

At B2

A AR IR BT

LI A ARAT AT TR 2 8]

i 18 & A E AR TR 3]

Pesk A Sk

A5 AR IR BT

AT R T B 25 AL HA TR 3]

HIRTT 26 A TR 8]

LR F AT

TR S B A A TR 8)

AR I F AR TR 8]

B K A% 4 £

L S AR AL TR 3]

I B RAE AT R SRR 8]

MR RT3

Btk R A A

TR G F T 5B RRALA TR
3

RN T AL ALY A PR 8]

Bz

B -tk R 2 A

AT S ) BT AR A TR 8]

AT & & 2 AR R AT FR B)

RAYFAMERRT

)

BN RFET AL RN 5]

B UK AR R AR TR 8]

Seihk

Btk R A A

AL AR A AT TR 8]

18N F5 LRRAZ S H AR IR 5]

BA—5

Btk R A A

JN B AT BRI )

AL v B 26 AR IR 3]

[l % #0454

NG

RECT AL A R 5]

AT R R AR A A R 8]

#IRE %X

AR IR 5

iz AR B BT AR A TR 8]

R A REFHAHHA R 3]

A7 B ruHe Bk

BN EMBEAK
. W+ E A%/
7HA308H Bk FE ik | LR 6300 A ARAEIAM . Bk, REHL
&+ E K
ShR = EI RER.FESMN. TEEEFH L,
7TARE #u3 | B A + B K& 20001 A
il + E &%
kR ARG — R 9- AR
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New Times Securities

o+ E A AN, ARTFT—aF. B45AT.
7TARE 9 B it HYE | #x 11266 A -~
~ ’ &+ K FHL. BIRIE R
8HA6H MY S 3, + B X[ 813 A
87148 BAERER B o K [ 8059 A
. _ b E XM /
8 AKRE Fe A G H & . 47 A
£H
9 AARZE  HEREAI P | Rk | K Gl PN 1821 A HFAPlh, P, EEL
10418 KR E Bltg | EA) PN 1577 A
10 A R% Ki#E#H BB | sk | % W [E K 23912 A
10 A k= N i HE | EF) + B X[ 105 A
W+ E A%/
11 A &% %3 R | A 5421 A
s (2IBLS] E| . q’[ﬁkl‘:ﬁ
e E
11 A &% IR K B g 4540 A 2L
S A~ % q’[ﬁkl‘:ﬁ =W
AR . BB, FRABL. B
2 AAE Rk Bl | AL b A% 46297 A DA
ARIE R
12 ARE AR S S Y £B 7998 A F AR
EA% /
2 ARE  BAEEE B TES 388 A FABL. REREA
PN
12A318 B KA B &+ E K & 934 A

KRR 29, HRIESFFR AT
2. WHITHIM R

2.1, A7Xk—AF B

LA (7A128-7HA 16 8 ) , 3847484 (SW) Zkt&dh 0.75%, 7K 300
k1@ AH 0.50%, @)L IEHKNE A 0.68%, LiELzigiktah 0.43%. 1HiLigsAnict)
e dE 4k Bk 0.07%. BAEBEFARE Y, AR T 25-0.49%, 4% E44 LK 0.93%,
SR AR 3K 1.14%, BEBAREEAR B3R 2.31%.

£8: A RAEBATIIH (SW) A— ) dkskia stk

Wind ##4k g & 300 EiEgEAR
2021/7/12 0.87% 0.94% 0.84% 3.68% 1.25% 0.67%
2021/7/13 1.64% 1.73% 1.61% -0.56% 0.18% 0.53%
2021/7/114 -0.99% -1.50% -1.18% -0.75% -1.15% -1.07%
2021/7/15 -0.53% 0.08% -0.47% 1.40% 1.35% 1.02%
2021/7/16 -0.21% -0.38% 0.10% -2.96% -1.10% -0.71%
— kit 0.75% 0.85% 0.87% 0.68% 0.50% 0.43%

FH B Wind. #FEHXIEAEAFRPT

WIFAARE—R TR -10- IEAFF AR
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B3 AHRSKSALR, P00, BIERIOEE B4 ARETRSRA RN
250% 2.31%
1.00% 0.85% 0.87% 2000/0 3
0,
0.80% 0.75% o ) b
8% 1.50% .
0.60% 0.50% 0.43% 0 oo3y  L14%
1.00%
0.40%
0.50%
0,
0.20% 0.00% .
o0 ° e s e e 00
3 3
& \@l@ IS 1000~ 049%
5 &R R Wk EEE B HRRE

KA R B Wind. #FEHRGEEFFRFT

A5:

FAR R Wind. #7 B ARIERFF R P

R9: B bR Rk AN R

@A+ (%)

stEaw+ (%)

300343.5Z R R 44.75% 002464.5Z *ST AR -9.97%
300467.5Z AL 30.01% 002292.57 BEBER -7.46%
300005.5Z WA 20.32% 300518.5Z Bk -6.73%
000835.5Z *ST k3 18.62% 300556.5Z LB -6.15%
300052.5Z b E&=E 14.11% 002247.5Z R AL -5.69%
300770.5Z AL 13.99% 002558.5Z EAR% -5.46%
300113.5Z I R AL 10.24% 002137.5Z FHk -5.28%
300148.5Z RS I A 9.36% 603825.SH Lo 37 BEAX -5.17%
002517.5Z 183 W 2 8.53% 000793.5Z e &7 -5.04%
002555.5Z ESCE-X3 8.23% 600257.SH KA -5.02%
FHRR: Wind. # i RIERH R BT

2.2, ATIAE{EKP

A AT 364 (SW) %37 PE 4548 H 27.77, 1&TFif £ 5-F¥KP, &¥ PB
fE1E8A 252, IKRTHAFFHKF, EREAL T B L HAL,

44T PE 3 £ T4k

B6: 44T PB L AFT 4L

70
60
50
40
30
20
10

0

L AFHIE: 37.08

2016/07 2017/07 2018/07 2019/07 2020/07

— R (P77 TRE

BRI
2.84

O P N W b~ 00O

16/07  2017/07 2018/07 2019/07  2020/07
—f (b7 ) TEE

N
o

KA R Wind, #BHARGESFFRPT

KARIB: Wind. # B ARIESFF R T

ok AW RE—R T F Y
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B7: FHAREHE LIEREA SR

7000
6000
5000
4000
3000
2000
1000
0

© © © © © © © © © O O © © © OV © © © © © ©

© © O © © O © © O O 9O O O O 9O 9O O O S O O

~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~

I N O I b O K @ & 0 9N O F D 6 K & & S o

o o o o o o o o o i ) - - - - — — ) — N N

S © 6 ©6 ©6 6 ©6 & 6 O O 0O O O O O O O o 9 o

N & 8§ 8 8 NN NN Q QA

— (9 7) = LiEfRd

PR IR: Wind. # B RIERFFR BT

2.3, mEEEaE
202147 A 12 8

[RGB R ] KA 2021 34 B W44, Tt L34 384408 2.7- 3
1T70,F) FL 38 An 80%-100%; T3t b4\ 3] 2 8% 3 = A 69 34742 44 5 9000
711270, B reEin 68%-86%

[ =t ZR YK A 2021 FF 4 Z b 45 T4, Fit £ 34 s 3L )a #0418 7.8- 8.5

[EEM %] AA 2021 4 Z k4 g, Fot B %I )a8 3418 2.4 -3
L7, Flr3gK 378%-497%; SEFR4EHIAEBLATE AR A LE 4.62 100K, E3E) &
JRA Pt 21.44%.

[= AR ) &4 2021 FF & b g5 s, ot b4 52 90)284%4)18 3550-
4250 7 7T, F)3gK 143.83%-191.91%

202147 A 13 ©

[ e R A 2021 4 F 40 2 L 4 F s, TRt b F4F 528038548 4500-
5800 % 7T, [T & 68.04%-58.81%

(b4 #35) & A 2021 ¥4 W4T, ot L4 23 )a84% 458 2900
—3700 7 7L, RltbigK 254.76%—352.63%

[ Bkt A ] & A 2021 SFF 5 w454, Tt L F4 52 90)2 8 4%4)19 3.58
-3.871¢7L, R TH 51.61%-55.34%

[AeE £ A ] KA 2021 4FF 4 F b 44, Tt b ¥4 2303845 3 6000-
8500 7 7L, 54 He4Emk 47.33%-62.82%

202157 A 14 B

[ Sib4d] XA 2021 345 W5, it B34 228448 8.8
1271-9.07 12T, R H3g K 60%-65%

[ 2 %R R YIEA 2021 FF 42 L s, it L4 £ 00384538 4 500

ok AW RE—R T F Y

-12- IEFF IR
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FA-T50 77U, Flteind A&

[P ] & A 2021 ¥4 b 45 T4, Tt L4 52 90384538 1000
77 70-1400 7 5L, Rlins A&

[k 20 VR A 2021 4R ¥4 B L 4 R4, TRt B4 2 302 84438 4 1000
H, Rl shaE

[ A3 A] & A 2021 555 b 45 Fis, TRt EFF 2844108 0 7
7,-100 7 7, R T 96.25%- 100%

(8225 2 2] R A 2021 SFF4F b 45 T4, TRt B4 208448 1.3
C-191074, RkimTHE

[ AR Ay Y KA 2021 S5 e 45 F4, FRat B3 2 30384439 8.89
1270-9.68 1274, [l IE K 240%-270%

[0 A540] A A 2021 4% 4 5 W 45 FR%, FRF B R F S IaE44)8 0 %
A,%-100 7, F) T 96.25%- 100%

(&R B ] ZAA 2021 SFFHF b 5r T, Tt B4 L3l a4 AE 5 40
3000 7 7L-4380 77 7L, [7] Hb3E K-7.15%-35.56%

[+ &) A4 2021 445 b 4504, Fat b4 5 2 9 )a 4408 4
U510, FlwiasMAh A

20214 7R 158

[ BB ) A A 2021 434 & b 45 T, TRt 2021 4 F 40 B 52 32 #F 4 F)
1 1.2 127T-1.38 1C7L, [l Heig A 115.64%-147.99%

[#28])] BZE 2021557 H 15 B, A& Zitw i 326 7%, L2358 85K
2.01%

[HAERE] HE5%A ERAEZHFCT 2021 4 7 A 13 B@iE KRR HRdF
150.1 7 P&, BIFref) 1.19%

202147 A 16 B

(3] A A 2021 FFF & kg s, o a) Fut B4 52 I 2844 H
3.37-3.831¢7L, Pl K 10%-25%

[ BAE4E ) & A 2021 SFE 55 W4 Hedh, I E N 44.45 1274, Rk
3% 13.15%; I )2H4F)0E 4.41 12T, R 8.11%

[ = AATY XA 2021 34 b 45 R4, 8] it ¥4 29 )a 4% )8
1.57-1.7 1270, F)H3€ e 52.84%-65.50%

ok AW RE—R T F Y
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£.10:
FRAZ T IR

3. REARLSE

3.1,

—BFHEEHE
7A58-7TH9BEARTHUWES

AL

BT B AR 3R

Valor Equity Partners(474%)Third Point

2021/7/16 Genvid A, C# 1131247
¢ Ventures &7 Hi%
2021/7/16 A AL STARAEAE BB AL AEFE BEARAR
Greycroft Partners #= SignalFire % 3%, Primary
2021/7/16 Flymachine SR At 2100 % £7T Venture Partners. Contour Venture Partners.
Red Sea Ventures #= Silicon Valley Bank £4%
2021/7/16 B A AR CARE AL 175 LA K, P HARME, AR, 4GB
) ) FREIE A Vertex BIAA1%. S 4 (W%
2021/7/16 NEIWAI # 4 wF A4 D # AL "
JR i) )
2021/7/15 A6 T ARALFH X, REZF AEHE WAL
Qualcomm Ventures LLC. BITKRAFT
Ventures 474%, Knutsson Holdings AB. GV.
2021/7/15 Resolution Games K C# 2500 % £7T MizMaa. GP Bullhound. Partech. Creandum.
Initial Capital. Bonnier Ventures & Sisu Game
Ventures $R4%
2021/7/15 Pl L SR KRR AEFE ARATA
2021/7/15 22 APP A S 2 ¥4 #}EHHFARD AiEE
2021/7/15 3L B ARk LA E # 3MLET SR e HTRK A4S (OTPP)
2021/7/15 Unybrands CAREE S KR 31LE Crayhill Capital Management
2021/7/15 g% o FH 4 At AEE — & A
2021/7/15 B W43 wFH 5 AR AiEE KB RARRELEAL
2021/7/15 Sorare KREEF) RIS 5.32 £ SoftBank capital Atomico
Omidyar Network India vA & ¢.3% Ranjeet
2021/7/14 Pratilipi FARAE D # 4800 77 £ 7T, Pratap Sing ©A & Hemesh Singh #= Nishith
Rastogi. Vidit Aatrey. Mekin Maheshwari.
2021/7/14 BH LY R, B AL A& AR R
2021/7/14 ARl wFH 5 At AEE FHFL Ae
2021/7/14 ArtSugar wFH 4 T it 50 77 £74 Curate Capital
2021/7/14 IREBRZ 7 LA A% 15 L AR S B4 3
FF AR RE—R AT PN -14- PEAFRARE



2021-07-18 H4 4447 ik i, 97 11 R UE 35
2021/7/114 REX RHEZ) bL i F 7 BAR, T 1= AL
2021/7/13 A EENA BFHS R 350 7 A, W E £
2021/7/13 BabyColour LA RALHE F7 AR T TE— R AR TR
2021/7/12 Flipkart a5 H 4 LS &y 36 1 £ AiEE
2021/7/12 Tridge LMD C# 6000 77 £ 7T Forest Partners
FALRR: AT T, AHRESAR
3.2, FMELL RS
&11: & 12 A FmELARRFALT

FE AR A GRALH I E

RHEMH RIBEN REEH(TA)

300299.5Z F &M 2020-9-16 TELAME [T /R4 86.79%&AX 6.55 9.01 -
600845.SH =154 2020-10-30 FFLAWME &G A 75.73% A 57.87 63.7
600160.SH EfLf&ty 2020-10-13 FFAWME A4k 20% A 6.57 6.88
000063.5Z 4@, 2020-10-29 FHFARE W3 fd, F 18.8219% A 30.8 35.8

FrRR: Wind. # BHRIE ST I BT

&12: i 6 /4~ A BB
B #aEHK (7 BEBRAL BERMEAK

RRITH) # (%) #Hi&
002174.5Z B M % 2021/6/4 E AL 1,183.12 1.2919 12.25
002803.SZ e A< 2021/5/26 3, &4 1128 2.9809 13.06
300058.5Z ik & AT 2021/4/28 F 3 &4 7000 2.8101 4
002174.5Z WAk W 45 2021/6/4 FTELME B 1,183.12 1.2919 12.25
002803.5Z EFe 2021/5/26 TELAME MZ 1128 2.9809 13.06
002168.5Z BAZAHIL 2021/4/24 F 3 MBZ 1776.62 2.2154 2.21
002168.SZ AR 2021/4/24 F 5 B 3025 3.7722 4.41
300058.5Z £ & AT 2021/4/28 PR KAt MZ 7000 2.8101 4
300148.SZ R LAk 2021/4/24 e KE 4400 5.2347 1.74
002148.57 AL 2021/5/13 MR F K AL g 632.1 1.1172 2.1
300058.5Z W& RAT 2021/4/28 FTELAME BZE 7000 2.8101 4
300269.5Z Bk 2021/4/26 MR F K AL g 4809 8.623 1.94
002168.5Z A2 AL 2021/4/24 FTELAME A 3025 3.77 4.41
002168.5Z AR 2021/4/24 TELAME g 1776.62 2.22 2.21

WIFAARE—R TR -15- IEAFF AR
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300148.57 AT AL 2021/4/24 FTELME g 1100 1.31 1.74
300148.5Z LAk 2021/4/24 FTELATE & 4400 5.23 1.74
002148.5Z Jegh A 2021/4/9 TELME & 632.1 1.1172 2.1
600070.SH g 2021/3/19 TELME & 1522.54 2.9107 3.29
300291.SZ eXH M 2021/3/2 FE 3 & 4000 4.3526 3.83
300651.5Z BHRAT 2021/2/26 525, B 158 1.2272 45.08
603466.SH RGE#, 2021/2/9 A &4 150.3 0.5155 10.57
300063.5Z AL 2021/1/26 525, &4 2487 3.3151 2.58
300533.5Z SIRREZS 2021/1/15 %A & 588.64 3.8982 11.96
002502.5Z *ST ko 2021/1/13 TELME g 6200 7.2262 1.36
000681.SZ A 2021/1/13 e B 1728.7 2.4675 12.14
002291.SZ 2B 2021/1/13 525, B 5040 6.8246 16.4
002291.SZ 2 B 2021/1/13 %A, & 560 0.7583 9.11
603598.SH PR 2" 2021/1/1 %56 A 810 2.9931 8.72
002605.SZ BT AHL 2020/12/29 52, B 571.5 1.4216 25.93
603096.SH FE 2020/12/3 E AL 800 5.8873 45.15
002113.8Z *ST R iH 2020/11/19 E AL 9000 5.9581 1.65

AR Wind. 3 AKAEABF R FT

4, AR+

5G H AL B ARBINL. FARNK, ik REFL. 47k F4mE), KE T
FF AR RE—R AT PN -16- PEFAT R AR
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4% % 9

GEABRETHELBRETEIIE) . GEAZEIMBRTHE BT L85 (K47) » &F201757A1
HACIE X E36. R ERIE, #AARER P ILFIRGIN S Z AR (PR ) , B bid id ok & % o) R
H3E P 69 FH R AL A+ LT E BRI RZ /) HC3. CA. Co#Y-E@ KA. HEHAEH LT H AR
MR Z 86/ AC3. C4. CHEYLBRAH, HIH ML, FHMR. BRI AR P 4124715 &

B 2 PR T 7 FIAFR AR B, B RAME, Mg iw! AR L TR LS as.
L-H7 7 7= BR

R T AARAE VA BAR B AR 49 P A A A7 I R TARA R R WARAE, RAF R AR F K FAEFTRAT B AR A
FIf R R I8 ¥ do 52 R AT A RGN AILE. . 01 90 & AR 49 AT TR BR8N 6937 3| B K 45 R R 2 Ak
k. BRI RAR. Fo AR F A BHT A ARGE AR A P 8] 9 BRI A . PTA FFR AT )P R TAE A ARIERATT AR
B ET—H R G 5, R, L T2E5KRE T ARG IESE LRI EA BEREGIK A,
IR

L&, P HBEKRFME, 2017 FAAFERIES, FEELKRNGHE IR, G R AIR, KA
Wink, 5FXAAEIE ZIR P BRAF 8] R b FedX K20, 18K A Ld FleBir iy, BURME. LA, gF
W EVATANR S, AAR@RIEAR; AR E B AAME . RS R EREE L. 2018 FAHF M T B
BAESHIR AT L E — 4 2019 SFH T E4AT L E = 4, 2020 5 Wind 218547 )%,

BT EILA
FRRESATLIR ARG : BF. T, D@

i AK6 - 124 A, THiZAT L5 SR L5k TR A0 3% AL e 4.

Pk RR6- 1240, BT LIESARIA RS BT 5 R AR

i RR6-124NA, FUIHEAT LA BEAINIG T R T A AR

3 B AR H A PR 300 4544

A RIEFNE) R BAR A BAMRE. %, T4, a9&

BAME: KRR6-124MA, Witz 8 B4t R 407 3% A E S SR IE £20%0A £, IR A G ATITA .

EicFe REK6- 124N, TR ZA ) RANARST B 417 3% A48 2K P8~ F 5% — 20%. 3R AT T4 .

oo AK6-124N A, itz 8] ARt B 307 3% K 48 4 R S e E AT -5% — 5%. ZIEA M oA IR,

EI#E: ARK6-124 A, T IZA 8] IR ARRT B 1T 5 R R AR ARk NG AR 5% A b IR R AT R

T3 H B A A PR 300 454K

DT AEAE T ik 0 B PR MDA
AL BT LA 0 T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
AR GA B PR, fEEL%E R IARIEFT 3 BAEA RSB N T .

ok AW RE—R T F Y -17- ERATRARSE
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N WL

I RIES A PR 8] 24 BHEARBER AL, CEEEAZTEN LS.

AARAE BT RIER A PR 8] (DA T BRI RIER ) QHAMIAAAZ P (A TEAES ) 24, REATREBHRE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIS E BB AME|ARE AL A E P . KRS R L AL RIELAE P 60, BTHEMA, RAFERIELSE P F
AT BALA, BB AF I RIELSZL P, H AR = MG,

AAREFT RGO AN AZABE P MEAFZR, FAMBITEP QR FE, FIEEAHE L. AMIEARL
iE. B ERIEFARIE AT TAL R LB A EIET KRS, (B RMRIEZ T FARAZ &R T A R T
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATTHARMRARE S BN ZESTEP . FRIEFAEBE P oA AEATE ) KL 3 B4R AL T 9
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2#7 B RAEAZA X GAe e AE & B AT ARIRE R B IFid 4B P 3 i RGE A AT B & 7 A% AR RE M- B e E R
AEAT FTAE.

RARE T R A 28 W sh 63 i KA A4, 5T F T 4835 A3 BT ARAEA P 35 A SN 69 3 ik RAB B4k 48, A BPARGEA st A 7
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
UEAX o P 5k 64 5 ) SO

T RIESF A EEATNEATTAL . BRREH ABLE D BAESRBATIELA R S, KA ARIBE A 040 8] 324 RE I
QIR TARAT L SN IR SR 5 . FHRIEATRE ARE S BN XA GFELERE, FATFARERFLSARS
BB P

WR3E B AR, FTA AR GRS T3 I ARIEA . REHFITRIELAF 2L B @A, AT IAARFAEATH X B L. L4,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 I RIE S WA FTA ARG — AR A

€ 4wk T A oGk AR
¥, BPIEDEARIR

=

MUY AE A 8 IR
Fly-3 £ R OHEXE

E+%: 010-69004647
BR4A: liangshuang@xsdzg.cn

L& BEE HEILY

B)+%: 021-68865595 4% 255
wRAR: yanximeng@xsdzg.cn

JR TR HEBE

BR45:  dingpeipei@xsdzq.cn

B A &N

F EFRIEHR R A RG] BFRFAT

b AL AR Rk = S H 35995 R i E IR o 154 HR4%: 100086
Lk LT H AR R A % 3452565 46 B ARAT KB 5# BR%%: 200120
JTR: R TR E X AR AL —38885 L 4 KR 234k ¥R %% 518046

@) Mak: http:/iwww.xsdzg.cn/

kR ARG — R -18- AR
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