2021 7H18H

TERR

AKIEFH

EVERBRIGHT SECURITIES

(MERITU BORIESCHES 3D AIREAT Tk, HN~BERTIR 2EE5E

— % EARmEIERR (2021.7.12~7.18)

e M1, M2 IEEREZIL 11 MHLCEREE. (1) BCIBAIFEEL 6 B/
MBEIF 1.02%%E 48.50,EM RS R KRB LT 2020 F£ 9 ARHI (54.02) , %R
A&k, XN ARISESIPKEEF ARG ; (2) M1 M M2 RES EiFEERE
ReaMIEMAARM: M1 A M2 18R ERE 2021 &£6 AA-3.1 MES S, FE-09 MES
50

EEMMAHA LIRS 1-6 A= HALIER. EREEN R ALY RIES
E%. (1) 1-6 B, REHALIERRITEL+3.80%, H&EFLL-3.1 MEOS; i
BE (REHEH) BitELL+7.8%, R IFLL-4 MRS = (2) AEANMIELERN  BE+3.74%.
HOB-1.92%. AGBR+0.77%. £E%-4.41%. £EIE+0.00%. $%F-0.94%; (3) EELE
SIFEREFIRE, KE. BHIE. &M IEFLLS5)+2.55, +21.7. -2.2, +15.35
MEOR, ERKEFIEKXELEA, BRiEEEIEEREKTE;, (4) 6 B/
BYFI A% 109.8 /B, 3REE-12.51%, PEIBEARE, FRIEAREKT,

MR TS 6 BRI EARRLLAIEE K 66.55%, (1) 1-6 8, BEET
ERRITFELE+25.7%, EERFLLTE+9.3 MEAR; (2) KEAKEM. BIENNEIF
Eb43510+0.00%. +0.76%, BERIEEEMIEEE] 2012 ELCRNHFE, KREMNIEIFLLEFTE
F 2012 FELUEEAL, HKEHFEES 7 BEE,

TSR WA TERFAFRLLBAERFA, 2. 8. BNERFEY K,
(1) FEX=BENERI: 235, 1. BNEIFLLTH+4.06%. +1.47%. +2.92%,
I EFT+73.13%. +13.93%. +13.26%, 2% $A. BNEEFELHA; Q) H
TRMNIERI: SEET . 15550 EIENIE 2 5UIFEE+2.90%. +0.00%- +0.00% = 2305.
102000, 1730 jo/Mk; (3) #$MBAFF L= 55.84%, IFLE+11.33 NED K.
HOE: =ERNEEFNARER S FARBEREKTE. (1) FE#HEOLERE
NS CCFI SRaiE A AN 2771.54 =, CIAEHE, FEE+2.69%; (2) EE
M= EFIBERAE N 83.00%, IFLL+0.30 MED R, B 5 ERREREKE,

Moyt BEThERGEBIR. FUEMHERNMES EARKFE. (1) A2H1%: 85
THEY 23000 Jo/Md, 5 EEFE, (2) 8 AENMKEH 143850 5T/, IFEL+2.64%,
NUFHEEFRM, (3) FFEW: EEANMEH 18800 o/, IFEL+3.87%, ITFHE AL,
(4) FuREpEMR: ZAMNIEA 4700 JT/Mf, IREE+0.00%, (UFASEEAL, EFER 247
Jo/ME, IFE6-15.12%, (IFHERL

e R: PERSBEXNEPEREE, PIBER 5 FRBEEAKTE. 1) 8
WA N EDRRA R 3.57, /MMEEIF, ENAFHERAMAKE, (2) FERMEZ
WMHINEIX 360 JT/Mf, FEE-5.26%, SMESE; (3) FAEHENAELBERINIEILE
79 0.13, &F 10 FRAL, (4) 28 (FEARTEHMT) AR (FTEREERE) B89N
ERFE X 360 7o/M,

{HESI: AEFR 300 $5%58+0.50%, EHARIRKIEE—R LW (+8.48%)0 MEk.
T £Er PB B3 F PRI ™ PB BUELES L (2015 F LK) S 512 34.26%. 47.04%;
WMELARIR PB MBS FFRm™ PB BNELEBFI A 0.62, 2012 FLRMRSEN 0.9 (2017
F 8 AT , BEERT 2017 ENESE, EEXE 44.74%F(d),

BHEEIN. KAXK, DPRHEEBRACEERT, RENKTULENS TR (REITW
BOXIERERRY 918, BEXPERTITARERERE. EnESkEREN,. RE 16
B IER. BEERERIERRITELLEL TG, E8tkEsE 8N~ 2E R
R, FEEATEALE, FWRNNIERNFERRERRR. —SEWEITIRRE
LA MPENR, BN IR EEWET. EPRG. KNFE. EXRWE. FW
B, AR . BAAREFW. =BRS. £7 k. JIFEHE,

MEFRT . 1RIEF R EIREHRX AR ; RMBERENNG; ATRZER
EMX D,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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1. ENMFICEAR

*®1: ENMFICER

2021/7/16 GRS
1BEIN 7T/ 5270 6120
BSUNF 7T/ i 421 2267
T S ESP IR AE % 89% 95%
7K bl 140 166
AKRFE 7T/ Ml 73 128
INGRE= BEF B % 87% 96%
- %E® T/ 20400 23500
iR 7T/ 2889 2889
- BRGE STALY 3350 4200
A BRI % 3% 82%
RIS STALY 13050 42800
B I (Y T )k % 59% 9%
FEIRe- BB NS E JT/ M 360 860
=Y | 7T/0 69710 77050
ER 40 7T/0 19410 20020
B2 AR A 7T/ M 4045 5026
AEL 7T/ 6410 7250
HEL- BUNEE 7o/ 620 860
Tk [R5 E7/@ 72 110
iyl STALY 1008 1043
IR 7T/ M 1730 1730
110FFEIET 1R 7% F=eF | A= % 73.99 86
-4 7T/ M 2600 2840
B®Ha TT/ 3R 1478 1634
BEhEAEBRMNIE 7T/ 23000 23000
AEBRTEEFE 7T/0 332 3322
B TR % 68% 80%
TUERER 75/l 4700 4700
) BESK STALY 8550 11000
AR &% #r/28 | 1812 2063
AEHZH JaoT/ g 13.2 49
SENEH STALY 102000 102000
" 7T/ 143850 453000
TEN 7T/ 18800 27200
A= 7T/ 5858 6285
EX 7T/ 0 2589 2890
R _
£ T/FE | 1614 41
hE Jo/ g 2763 3194
E RN ERE Fng 1527 2599
o HEA i 265945 993207
R AP TS 1 46576. 1 3414000
REXAES ifg 44. 95 75

HRIFE: Wind, B)Il. Mysteel. YAIEFHAZTFR

HIFZ R &E— T 5 -2- IESFMRRRE
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2. #EhtE: M1, M2 3ERERSE 11 MA
FTE

MEAEHIENAE, RINERK TN TRt

(1) REfESAR: RRKESAREEMENRMNENERIER, £FE
79 8.16 A1Z3%7T, EE+1.29%, #ELL_EE/IMEERK;

(2) FEHZIMNE: CHEMENREIKXLRET . BIKFTHAEEIET,
Mek&ES ETF N e ENRERENHNIE D Etn. ZREHEZIMMNERN 1812
%Jyt/#F), ¥t EE+0.19%, SPDR & ETF {HEE74FJ 1029 ik, RLb L
[A-1.12%, £H8 4 BHIR EHS;

(3) PE+FHERKREFE: PEMNEEFSLEFERRNEZF. 1
R AATHIZRNERMRKS 1. PE+FHEGKGEEFIEETERERA 163
4 BP, Lt EAE-1 4 BP;

(4) BaNMPE—FHRERKEER: ZEEBZARER, NRF—,
BaUUTBmURsL, (1) 2012FE 5825 8-20134F 11 B 158, B4 T
10.81%, {E—EHIERUEEERE_E1T 191 4 bp; (2) 2018 £ 3 B 23 H-2018
£ 10 A 26 B, BN TEGKEEEE, MERSENNEIIAR, 258,
—FHAEGRUEZE N 2.27%, REEEED-7.55 1 bp; ANEBNNIE A 5270 7T
/i, IREEZETh+3.74%

B 1. xBfESAfHl (123%57) B2 ZSSIBEME (Ex/&8) 5 SPDRFE (M)
100000
2200 EHEIIDC == SPDRESETFIFER(I) (754 ) 1600

— XE:FTEEKMERI T AR SRR

80000 | 2000 1 1400
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1600 1{ 800
40000 |
1400 1 690

1 400
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0 . . . . . . . . . . . . . 1000 0

SRS SN IR SN, ST N o e e R
S S S S S S S S SR S S TSI S DS, S S S S S S
FRSRR: Wind. XKIESHRET ZRRR: Wind. XKIESHRER

IESFMRRRE
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B 3: AE+FHERKEREERFIE (%) B 4: PE—FHERIERRIBUNNE (%, 7o/M)
et 5[ ——chAEEEE L —— S | 00000
] e AR 0% R ERE 106 \ 6,000.00
5,000.00
4 3 1 4,000.00
3 5 | 1 3,000.00
4 2,000.00
2 1L
4 1,000.00
r 0 : : : — 0.00
. R R M A S g g

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BEBRIR: Wind, XXIESHARPR

BEBRIR: Wind, FXKIESHRFR

MAE (BE) $iERE, XTFRERSE, FERMIE:

(1) ellARiE2sS BCI AR AL RRZRIMRISERE 2014 FLUSEFEREREX
M, /e RREI IR SIF R ERNIMNE: B 50, 1]T 40 AYBTEER
FRA. 2020 £ 10 B 1 H, BCI /b RRIFIEISREIAER) 54, 2021 FF 6
B{&7 48.50, b EA+1.02%.

(2) M170M2IBEES BIHEREEREMNEREXE: M1 M2 HBREE
2021 £ 6 AA-311MESD R, 09 MED R, BEETE 2021 F 1 BA+5.3
TEAR, 812018 FLIRNBERHE, 82021 2 AREE-2.7 TEHARo

5: BCIf/hibdv A ERE RS S QIR ARKEN (R)

6: M1A M2 p9iEEE (%) 5 EIEHESARKESN (R)

4,000.00

r =gV HiiEE ——BCI: RV BIEIMEIEE (A% )

7 70

= DIFARIEEC R ———MLELL-M2:[EEE (Bl )

5000 115
4500 |
4 60 1 10
3,000.00 | 2000 |
5
1 50 3500 |
2,000.00 F 3000 | 0
1 40
2500 |
5
1,000.00 | L
1 30 2000
{ -10
1500 |
0.00 : 20 1000 . 15

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
ZHREIR:  Wind, XKIEFHRFR

3. EEMSFAIESR: 1-6 At~/ L.
HEmH. EERAERESE

BB ENSNKE (BEAENRE) , HioAms:

(1) BF=ATHEXEER. 1-6 FEREHEER. FEMALIERER
THE LR EE

2EHMERAHFEERE 2021 F£ 6 BRALL+7.49%, 1-6 BRitALLA
+27.70%, 1BFEIRLL[EISE,

2ERE~ 2B HATLER 2021 & 6 BRLL-3.80%, 1-6 BRitFELLA
+3.80%, IBEIFLL[EE,

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BRRR: Wind, XXIESHRR

IESFMRRRE
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B 7. BtimAL. HEERRITFEL (%)

B 8: 2EWWEEmMRRIELL (%)

110 — BEEHF LER:RIR
9 — B mEHEER RiHEL
70 t
50
30
0 t
10
30

FRRR: Wind, XKIESHRAR

B9: EH~HALER (ZFA5XK)

60

40 |

20

20

-40

2014 2015 2016 2017 2018 2019 2020 2021
BEBRIR: Wind, FXKIESHRFR

B 10: BmEHEEER (1ZF5K)

02 03 04 05 06 O7 08 09 10 11 12

2017 2018 s==== = 2019 = = = = 2020 e——— 2021

02 03 04 05 06 07 08 09 10 11 12

2017 em—2(]8 e = 2019
- e o 2020 em— 2021

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFR

LELTHME@R 1-6 BHRITELE-11.80%, LELFRELAEK; 100 ™K
Fh AN LA T AL EAR AN S 518 B K, L EE-80.65%, R EAKX

8T BE;

2E 30 KW EmBERRER, 2019 FhH2EHEEIRNL 10%, &
&7 435 BE5 K, WL EAE-11.36%.

11: 100 RPEiT MR T AMNBERER (BEH5K)

12: 30 KAy m A mERRER (BF5XK)

8000 2017 2018 2019

= e wn 0 2020 com— 2021

6000

04 05 06 07 08 09 10 11 12

600

500

400

300

200

100

0 - A A A A A A A A A A
01 02 03 04 05 06 07 08 09 10 11 12

01 02 03
FRRR: Wind, BRGIHE. HXKIESFHRFR

FRER: Wind, BREIHE. K AIESFHRFR

IESFMRRRE
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(2) RASERBXER:. RHEATRES 3 AL, ST R
2ERRKRAT (FEHEN) 1-6 BRITALLN+7.80%, BRETARITE
Tap-4 MEDR;
EERMITR  BEIY KERAIZE LRBSHAL A AT RE
. TEHRIFSRMEWIIITHR, ZEEEHERZFLAGRARFOESITF
BERH—R. BIEET,2021 & 3 B2 ESSAEFFER R RERN 267.80%,

FEE-2.3 MBS R, BIFEREWERIAIMEA 161.40%, IFLE-0.9 ME D Ko
13: HEEEERAGRELLRINEE (%) (F&BH) 14: 2BEMILHE (%)
40 r 300 1 SRR UTHR FEERAN TR
—— JEE AR TR = = = - BURFSE AT
30 | 250 |
20 200 /
10 r 150 |
ozc 14 20IlS 20IlG 2(;17 2('.;18 2c;19 2c; 2021 100
20 | s
30 L 02011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, HXAKIESAFFR FRIFIR: Wind, XAKIESHZFFR
BHIMEL 80%AFEEIR (BIEFMEMAEE) , M 2017 FEBIRE
MR, BRERlG 23.29%, ORFHEBUEEEITI (& 26.13%) , M
BEaEREEOSB/ (2019 F£2 8.56%) , HtESARER BTS2 WME
B EEMIENR.
2ERBRHEEEHIERAEN 36.90%, FLb-2.2 MED=, &F 2017
FLEREHIREME.
BRHSNEAE 7 3350 7T/ME, IFEL+0.00%,
15: BRAEME (Fo/m) 16: RHHERALE (%)
w0 80 2017 2018 2019
4000 | o | 2020 — 2021
3500 | 60 |
3000 | 50 |
2500 40 }
2000 | 20 F
1500 . . " " . . L 20 : : : : : : : : : : :
2014 2015 2016 2017 2018 2019 2020 2021 01 02 03 04 05 06 07 08 09 10 11 12
HESFR: Wind, XKIESHRFRFR FERR: Wind., XKIESHARER

(3) SEMFMERTEMXIER. ARNBIEHFEE 2018 FRIRAK
E'Z

Ba: BOUONIZATREE. iR BERFLEIERR, MAHOEIF
W (2019 FRELMHOE S~ ERIEEFI7 0.18%) .
BN ASE S 5270 7T/, IREE+3.74%; KRIZIBSENFEARE R 421

IESFMRRRE
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70/, FEE+126.07%.

TEE2ESEFFaeF BES 88.55%, IFLb+2.55 MESDR; FEAERIWN
BBt =ERE 1527 B, FEE+1.17%,

2021 £ 6 B, £EWIX PMI FiTRIEHIEN 34.80%, b ER-4.6 ~F
NR, ERA4NTATE, RFHEMAKF,

B 17; BN mEF (Go/m) B 18: MEKITURBIFEA (PMIFiTE) B8 (%)
>>>>>>>>>>>>>> R EELSTR HRB400 20mm:_t3F = 125NN ER (1) 80
7000 ¢ 1 2,500
66
6000 14 2,000
| 52
2000 1 1500
4000 |
4 1,000 38
3000 |
2000 7 50 24 ¢
1000 |} 0
10 e .
0 N N N N N N _500 O N O D X o o A D O O N
MOME  oniE  on17 onte  onto omn o P S E S S S B S S
FRFOR: Wind. Mysteel. SEAIEBRMRA FEIOR: Wind. TUBENGEEES. KALEMRA
B 19: eEESRANMEHETSESE (Bmh) B 20: £H 247 EEHF=EFAE (%)
3000 100% e D0 164F — D017 20184
s ) ()16 e— 2017 2018
95% | e )01 9F 20204 — 00215
2500 | e 2019 2020 e 2021 ’

90% |
2000
85%

1500 80%

5% |
1000

=%

70%

500

B1FE 133 5825/ B37E 5498
FRRIR: Wind, RKIEHFHRFR BEBRIR: Wind, FAIESFHRFR

KiR: KENTHREAZE#E. BE. RNBIE=KFES, HOSRA
0.2%.

2EMCRNISIEENAE-1.92%, HFPLETR-2.28%. HEF-1.47%. FaFE-2.74%.
781t-6.24%.

SEHCRFIERARE N 87.40%, FEL+21.7 NED =

SRV ZSENCIRTEREEE. ™. HARNER, 2019 FHA=4
FEMLLERN 11.3%, ERENEESIEEEH (FYREEHELEN 10 ££
A« BHEMER. BRAAL. HOBRELZHERE, MEHBIFIBK
NZEERAER. Bt=EE. BRAO0FHFENEM, FIVHETIAAETTF
SHIHEHEM S, VT BN RE 2R EFNHRE~ERE A RIS
=T

2021 £ 6 B, /MREHUNESFIB$R 109.8 /BT, IREE-12.51%. [FLb
-13.13%, Bif 5 EREE. ERFBEZE R/ &2 MU ETRI R A1 21
BTBE 2018 MY 4%, FVIBFIYERERELKBEK, ELFRITTLIA
A, VARV BESNER G, WidEEMEEENEREE R,

IESFMRRRE
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NRELLHFE, HAERBAZRE, BIFrENEERAFRELRKIRE. 1B
WRENEFEEKNRR,
2021 5 B, EEN~ER 3.61 H&,ELE-16.8%, HIISEHEN 36.50

EEW: IEIHS'].G.].O/OO

B 21: £EKEBNMEER (R)

B 22: 2EKEBAHIE (%)

170 — 20185
165 = == 20205
160
155
150
145
140
135
130
125
120

— )()195F
—— 20215

@@@@@0 0@@
@&@@&“@“«M%" CEL

100
90
80
70
60
50
40
30
20
10 : : : : :
g1RE B11E 5218  §31@E 5427 $527

- o= e 2020
— 7 ()2

FRIKIR: Wind, FEKER. FHAIEFHF

] 23: JMAFREZHVNFAEE ()

HERER: BIIFER. SKIESFHRFR

B 24: EHRKEEZE (Zm) RYARLE (%)

180
160
140
120
100

80

60 |
40-\
v

20

20165F — e 20178 = 2018

s D)1 9 e = 20204F  emm— 20214

0

28 /IE [NZ] sH 7H 9oH oH 1nH 11H 128

45 o HEREENRE T ERRR(A)
4.0

10
35

0
30

1{ -10
25
20 b i o g9

20102011 20122013 2014 2015 2016 2017 2018 2019 2020 2021

28
RRRIR: Wlnd HRIESHAR

B 25: ZiEN~E (8)

FRERIR: Wind, XKIESHRFR

B 26: HESEHE (AW

70000 R Yo}y A —— Vo - S— T T}
60000 | e 0 D020 cmm— 2021
50000 F .
Cd

4 - -

40000 | 7 - ’
V4 ~ “ P 4
& 'R o=
30000 | N Nt
-
20000 | ~
N

10000 . . . . . . . . .

NN N N N I N NG

55 s 2017 — 2018 s 2019
= == 2020 e— 2021

45

35

25

15

03 04 05 06 07 08 09 10 11 12

FEBRIR: Wind, XKIESFHRFR

R Wind. XKIESHRFR

SRR S
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(4) SEM-NERFEE—EXKMNER: SMRFTRNLTRERE
KF

RABREBERERITME, R0 W HFMAGTI2MER, HP2MWAE 90%
AT RENREMEIR, ARTIARIZEFITA P, £ 63%2E T (2008
FHIR) , KRR 41%ATHO (2019 FHUR) .

sEEELARNEARR 1.31 Hit/m, FL+0.77%; MEAFRF
T35 58.95%, ¥Hit+15.35 MEDR, BEAEIABLR,

2019 £, 2EHRBRIVEERN 80%HERHKERERRIE, MERKKIUEE
R IT%RAREY (FBRIER. A, SR, WMHKE) o 2003 FLIK,
SEHKE SRS S BRI 15%U . ER7E-10%KLH, 2021 F 6
Be2E#%EEZEN 3.80 21, FEL+0.21%, #BAMEEBAFHERIL,

B 27: RABBRHE Go/m) B 28: SMEFLE (%)
43000 %0
g0 |
38000 | 7
33000 | 60 r
50
28000 | a0 |
23000 |} 30 ¢
20 |
18000 f 10 F
o e
13000 0L 02 03 04 05 06 07 08 09 10 11 12
8000 2016 2017 2018
°
> 8 oS 2019 = = = = 2020 em— 2021
HEFR: Wind, FEGRERBRZM. XKIESHRFR HRIFR: Wind., HAIEHHFFR

4, HFFIRT SR 6 AR TERELLXIEE
K 66.55%

(1) BH=RTHIE: 6 BRIEARFELLAE 66.55%
+EBLERABRTIER 2021 £ 6 ARL+66.55%, 1-6 BEitRELH
+25.70%, IERIFLLIREFABER,

B 29: ERIRIEMRRITFL (%) B 30: FERIER (ZFH5K)

50 r — ERSTERRREL 350

3.00 | /
30 | 250 | /

2.00 |

10 150

1.00 F o

0.50
10

0.00

02 03 04 05 06 O7 08 09 10 11 12

-30 —— ) ()] ] e—D()]8 w— = 2019

P = = = = 2020 em— 2021
SRR FEER: Wind., XAIEHRFR

IESFMRRRE
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B 31: sERME (T/m)

AKIUEFH

EVERBRIGHT SECURITIES

(2) BHIFRTHEXEREE: BBNBEL 8 £MEKE, KEHFIE
EISEEEIE

AEREY (BARD%H: 56%5K. 26%8BE. 10%HE. 20%EHR. Hith
6%) ) #i&7 20400 7o/ME, IREL+0.00%, EFIE 3150 T/Md, IFEE-3.13%,
PRI (R 15%RM=MER) N4 2889 Jo/mi, ¥FEb+0.76%, EF
8 1518 7o/, IFEE+3.65%0

TDI (AED 1 10%%568, TB2LE K. KB, BHEF) NEH 14400
7o/, IREE+2.86%; PVC #14&9 9358 Fo/Mli, ¥FEb+1.11%,

B 32: FARWBMHE (5T/Mh)

25000
3000 r
23000 |
2800 |
21000 |
2600 [
19000
2400 |
17000 |
2200 |
15000 |-
2000 |
13000 |
1800 |
11000 | 1600 |
9000 1 1400
7000 r 1200 |
5000 — : — : 1000 . . . . . . .
© I~ ©® OO O +4 N M < n © ~ 0 o O
2383883835253 33833 38 98 2014 2015 2016 2017 2018 2019 2020 2021
N N N N NN NN NN N N N N NN
FESR: Wind, HXAKIESAFFR FRIFIR: Wind, HAKIESHFFR
B 33: $AMAFIE (%) B 34: TIREBAAFLIE (%)
95 95 | rS.
90 | 9 F ’___.,s-l
85 | 85 ”a/
80 | 80 _.’
75 =\ ]
75 | T )
20 | o | -
65 | 60 |
L 55 L
60 — ()17 = 2018 — 219 50 ) ) ) )
55 |
— = 2020 — 2021 1 2 3 4 5 6 7 8 9 10 11 12
50 . L L
1 2 3 4 5 6 8 9 10 11 12

FRRIR: Wind, XKIESHRAR

HRERIR: Wind, XKIESHRFR

IESFMRRRE
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B 35: ®EKMEME (o/M)

AKIUEFH

EVERBRIGHT SECURITIES

B 36: FARKBEFE (5T/Mh)

5000 1600
3000 1200
1000
2000 P
1000 800 ’,
[ o\ d
600 == = wwm ,’ -,
0 U4
400 | ! o=’
L d
-1000 t N_ro\
200
2017 2018 2019 ====- 2020 eo— 2021 1 2 3 4 5 6 7 8 9 10 11 12
FRFE: Wind, }AIEHRRER FERFER: Wind, FAIEHAZRER
B 37: TDI MG (5T/mh) 38 PVCiE (o/mh)
60000
10000
50000
9000
40000
8000
30000 | 7000 |
20000 6000 |
10000 5000 |
0 4000 b v v
2013 2014 2015 2016 2017 2018 2019 2020 2021 S W O N~ O O O 4 N M < D O N~ O O O
o O O O O O — — — — — — — o — N
O O O O O O O O O O O O O O O O O
N NN NN AN NN NN NN NN NN NN
FRSRR: Wind. XKIESHRET FEFR: Wind, FXIEHHARER

5. Tikmi#sk: ¥ WA TR, AEH#

SEEHRRRAENL

T AEREER FNEMEE (SERAENBRE) , &AM
(1) TIFEEHEtR: 6 B PMI FHTHREHEH
PMI ¥riT&: £E PMI T 28R E L T @M SRS IsTR, 2021 &F
6 B#51.50 , IFEE+0.2 e, (2012 5 BLIRMRSERE 2017 F 10 B
89 54.8) ; £E/NEEIL PMI FHiTEHEIESL 2021 £ 6 B{ER 48.80 , IfLb+1.1

AN

" Ro

T gef A= £E T =R BZETE 2021 £ 6 B 78.40%,E =& 2016
FRURNBREKFE, HPERAIEEFEWFREF BERN 81.60%, =2 2016 &F
LUSRB TS K T

IESFMRRRE
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B 39: £ PMI FiTHEM/NE M PMI FiTE B 40: TP gef BERREHELF~EFIAE (%)
55 r N 90
85 |
50 H
U : i 80 4\’\—\
45 T NG
75 L7~
40
70 F
35 | 65 | = Tl NEE
w© | o | T R L
PR e i 22
25 : : : : : : : 55
2014 2015 2016 2017 2018 2019 2020 2021
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HEISFGR: Wind, FAIESHIRZTFR HRIR: Wind, XAIESRFFR

(2) BEmZEFIHE: FWIEHFTXRFIFLLRIEBEIF, STAEASIRHER
FEEOAZRHEMENIRETEFERS
FMIE: FWRETEREFETE (BEREUNER) . XA2EF W
FFI N 55.84%, HLE+11.33 MED R, BREARARE, BIHFHERHR
7k F;
RELIMR : RELINIR EERTEAEMR BT, AEALEMIRNIE 6410 7T
/WE, IREE EE+4.06%; RELINIREF 686 7T/ME, FFEE+73.13%.
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AR Wind. EAEBHRM FROR: Wind. JEALEBMZA
[ o & =] A
Mormfh: $0. |NERFEEFAH
(1) BERBIRF=ILE: BERNME. FIEFLETE
KREGRBIRMNE: Z@INEA 18000 T/ME, L 0%; HIHZKHA 20500
7o/, IREE+0.00%; #BEINZE 23000 7o/, IFEL+0.00%.
SEAGREREFD: EZ@BIHENR 7223 7T/M, FEE+19.39%, SWHEA
6268 jT/Mi, IRLL+14.74%, BEIHER-5 /M, IFLE+0.00%, HIUFHE
R AL
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FRRIE: Wind, XKIESRARFR ZRFE: Wind. XKIESHRFR

(2) Emi2: EREAFIRATFREAEAL

71 aEElF‘iMHﬁI%t 68.19%, ¥FLL-0.56 MED R

E, HREFER 717 T/, RERFEA 426 5T/MM, NEKITWES
#5879 515 /M,
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FRER: Wind, XKIESHR FRRR: Wind, XKIESHRFR

(2) FEN-Br=bEE: MRLESH Ak
AEW: AENIESH 18800 yo/Ml, IFEL+3.87%, UFHAEAHL, MEF
89-3298 FT/M, R ANEMIEH 143850 JT/M, IREL+2.64%, {iFFHEH

{io
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FESR: Wind, FAKIESIAFFR FRER: Wind., XAIEHHRFR

(3) fA. 8. FUZPARF=IvEE: EBRRTH. BERBNEEF

SFEBRBMNIE S 69710 T/Mf, FEE+1.47%, MEFIEHR 7554 7o/ (R
&8 , ¥FEE+13.93%;

EEARIRINIE 7 19410 7o/, IREE+2.92%, SMEFIFEH 4045 T/ (R&
i) , ¥FREE+13.26%,

EEARSBFTREFIAER: 5 A7 92.96%, Ftt-0.42 MNES =, UFHESN;
SLIBFTREFIAZE: 5 B2 86.70%, ¥Ltb-0.05 MNED =, UFHEFRSAL, 4
BEFD A 413 T/ME, IFKEE+0.98%, I FHE S (AL RSN 472.5 7T/M) .

FUEBER A B 14879 4700 Fo/md, IREE+0.00%, fIFHERfA, EFEA
247 T/M, ¥FEb-15.12%, fIFFsedqil,
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FESR: Wind, XAKIESAFFR FEER: Wind., FAIEHHRFR
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HRISFGR: Wind. HAIESHAFFR FRFE: Wind. FAXIEHMRFER
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HEISFGR: Wind, FAIESHIRZTFR HRFR: Wind. B)IEER. XKIESHFFR
(4) EFHAmA: B O I8IVEESE
FERNHST AEERTEN. XEAERKNIEIFLL-4.41%, &% MENEIF
£b-0.94%;
AU ZHMNIE R 13.2 Fo/ME, FEE+0.00%.
KEEHNIE S 8550 jo/Mli, IFLL-1.72%; 3E¥EH Mi&A 2305 Jo/iE, IRLE
+2.90%; FAFER 114&79 2000 Jo/Mt, IFEE+0.00%; 8480 11§79 102000 JT/
g, IREE+0.00%; BRI &R 1730 7o/, 3FEE+0.00%; Bh /&M1& 1,007.50
JTB/DIE, I$I:|$+2.540/00
110 REAEET FREFIAZR A 63.52%), IFLL+3.56 MAEH S ; BYFE
52.66 50, IRLb+5.38%; ¥EMEREETE 153.79 Hil, IAEL+3.99%,
B 59: MEMRXER (5T/M) B 60: FERBHOGT ANE (Go//EM)
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HRIFGR: Wind. FAIESHIAFFR HRIFR: Wind. FAIEFHIAFFR
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FRRR: Wind. XKIESHRFT FEER: Wind., FAIEEARFR
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FRRIR: Wind, XEKIESHRAT
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BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR
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B 67: BOWMBES LShE (/M)

AKIUEFH

EVERBRIGHT SECURITIES

« X R BUSHT B ELTH
SE{RAL

¥ﬁsa$ut,§mw%mm§ BEARZMNEN-240 7T/, FHEIEETE 2011
I (9950 yo/ml) , HETtH2FIEAYINERAL SR I ERR SR B BT 2R,
.?uw%mm%: EiER 5L MAIAEL NN IS E A B FA 520 Fo/m, FFEE+140
Fo/il; SRR INAESNNMM EARRB AR 1140 T/0, FFEE+60 Fo/i; hE
RFNIBSUENA 1 E 2B T3k 360 /M, ¥REE-5.26%;
RENMAEL A KM NI EEARE X 1,600 7o/ REENAELI LER
HAREHINISLLEERA RN 3.19; FENAEL BRBNNELLERE R 0.13,
ANBLSIRMNE: KBS (B:4N HRB400 20mm &) BFEE. /8
o (AWM ©8-10:AKREBR) , K/MENNMIBEY K, NRAEEELF, TN
WA = BT, BIRFRSUNBI M E A AL 360 Jo/M, 4B L EABFREIF
FRENE: BRSEHT GRENIEELRE RN 51.49%, FEE+0.00 ME
P, BB NMISLLEARRE RN 3.57, Bt LEEFRR®E; NIREFNEE
BN ZE R 150 /i, FERFEENNELLER 1.50,
RN CHIMEERNMELLERB RN 70 &, ZHEE 202053 8
17 HixE 123 EMHAEEAERRESE, 2010 FLREFIIER 71 &,

ik
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BRRR: Wind, XXIESHRA

FRRIR: Wind, XKIESHARPR
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EVERBRIGHT SECURITIES
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FRRR: Wind, XKIESHRAR

B 71 PERMESMNNE Go/m)

BEBRIR: Wind, FXKIESHRFR
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FRRIR: Wind, XEKIESHRAT

B 73: FHEWALMEMNNEEE Go/if)

FRERIR: Wind, XXIESHRFR

74: FEWALLM LBAERE. MBRRNNELLE
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BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR
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B 75: BENS BN AUMERSEENMNIGHE B 76: WmAPRIRENNNE (5o/m)
| ———— 124 1200 1 e /1 13-49-300 400
o | 122 1000 T aEmRe-EshE (5)
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5 {14 200 | 100
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FESER: Wind. %AIEEWRAR HEBRTR: Wind. XAEBWRAR
B 77. &A= (65%) 1K (56.5%) MmiHMIEE B 78: B BEEEMELLE
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40% | a0 b

0% . . . . . . .
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HRRIR: Wind, XIS HRRR:

8. SMEIEMR: EEMENTREFARLT 5
FRRIARE KT

hEMEOSEFEENIEE: CCFlEa1EH (PEHOEEMEIENIESR)
KEN2T71.54 =, IKLE+2.69%, CIAEHFHE, CICFlILa1E (FEHOSE
EFIEMIEE) &EN 1453.26 =, IEL+1.94%,

EEKIE: XEVIREBIFRILE A RER KR ER 2010 FRIFLETT,
2020 EEVZEIBEMABRNF, 2EHEXELFERIFEL TR, 2021 F6
BEEXIZFN 5.90%, FEE+0.10 MED =

2GS PMIFTE: ZEIBEFM, 2020 £4LBKGEL PMI FiTE R
31.50, A)iF 1 F&ifE. EREZFER, SIKEIEL PMI FTERRREE
BIERIKT, 2021 F£6 B, 2Bk PMI #iTHE S 55.80, FLb-1.50 e ; EE
PMI #1iT8{&E 5 66.00, IFEL-1.00 P,

EEMENFEEFAE: SRBETM, XEMENEEF AZEE 2020 F£5 B
BT 10 1K 51.10%, EIFLME, KA 83.00%, FLE+0.30 MEHD =o
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B 79: CCFl. CICFI&ZAEH (=) E 80: FE PMIHHOITEIEE (%)
2O ——consmEnERE R ¥ [ ——PWIRHTTE
2600 ——— CICFI:FRE S AEE N e S0 50
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25 . . . . . . .
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FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

B 8l: XEMEY. ERABLKEEL PMIFITEER (%) E82: XERWN~EFMAER (%)

75 ¢ 90
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85 | == =-2020 e 2021
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75
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45 | 55 “\,._..,/
——ZEISM S PMIFHT 8 5
35 45
e 2R R KB R ERHIE L PMIFTTE a0 L v e
g o g g o g g g g T S STy
25 I 1 1 1 1 1 1 1 1 1 THOUONOODAMNMUMNOOOATANMULNOOTNOULNDAMWUONO A
mﬂ]ﬁﬂmﬂmﬂmﬁHHFIFINNNNNO’JMMMMQ‘Q‘Q‘Q‘VLO
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 R IR R IR IR R IR SR UK 4R R IR R IR R R IR IR IR R IR
FRE: Wind., XAIESMRER BEEE: Wind, HAEHHARFR

9. RR&KH: M. BxRAXK. TUIER
LTSk R HAMRIR

(1) BEEEFKERIE

FAARIR £ AEFRE 300 $E30+0.50%, FEEARIRIKIEE —B 2
(+8.48%), F_BEERFFR (+4.32%) ;

BEERIRRPHKIEFIR: FEIKIE (+39.40%) | LR (+19.22%) .
BEH L (+16.03%) . dEAEL (+14.14%) . HARS (+13.33%) .

MEkRIRPFKIERT R . KNAEE (+27.69%) « J\—sk (+21.77%) . ¥
AR (+19.41%) . ZANHMRAE (+17.43%) . EISMAR(H (+15.59%) o
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B 83: E1ARIRRBILIBGHR 300 BUFKERIE (%) B 84: SERKEIEHEZERNTE (%)
15%
45% -
+39.40%
40% |

10% 35% |
30% f
25% f
20% f
15% |
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+27.69%

+21.77%
I +19.41%

FaEERlE KIS /\RE R Bl

5%
+19.22%

0%
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-10% b
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
(2) RRE PB fH{EMIL
XAR, BREI. TUEE. TEVM. BRAHEEE. MEHETLI SW E
ZFEHAMRR PB BN FIA R AGEL T 2012 FLERHBRIRIE,
LA, EZEFRARIRAY PBAEXT TP AR ™ PBBILL(E S i : B 1K 9.46%.
B 0.30%. T 34.26%. 1Eix 14.49%. fniz 85.38%. TAr&/E 47.04%.
KR 0.79%. 4TI 99.57%. BRRZE 48.07%. LIEHM 36.66%,
= 2: FHAIRIR PB RM
Hy 3R PR 3 T3P R o v PRAS Hr (& ¥ B E HAM 1R PRS i1
=~ =/ H &t paRiv] =/ H #il S
BRI 1.44 0.46 060 14494 2.73 0.85 1.25 Ik 1 255
e 1.17 0.45 0.46 0.30% 4.09 095 095 0.00%
AmfbT 1.33 041 e 281 0.88 rocll 8204
T 1.53 1.01 1.53 _ 5.3 1.53 3.18 %
L2 081 0.34 050 Il 34 264 2.53 0.68 104 [ 10 464
Piiz 1.53 0.62 1.40 -% 4.5 1 291
IW&RE 131 0.69 098 M7 045 4.6 1.17 2.04 [R5 364
KB 1.14 053 053 \ 0.79% 2.74 1.1 1.11 \ 0.61%
TR 1.83 057 1.03 36 66+ 3.99 1.01 2.4 [ 2+
R AR E 1.04 048 0.75 s 074 2.76 0.71 156 [
FRFIR: Wind, HAKIEHHZFFR
85: 2013 FELUkHEk PB Rk PB/iFRM™H PB 86: 2013 L kT I E PB I\ £ PB/;FFMT PB
T 1 [ —smpuEmmSETIER
o5 | T BTSSR N MRS () { 090 Al A s TS TSR S Rmh
{ 080
20 | 3
4 0.70
15 2
0.60
1
Loy { 050
0 . . . .
05 . . . . . . . 0.40 13/07 15/07 17/07 19/07 21/07
2013 2014 2015 2016 2017 2018 2019 2020 2021
FEFR: Wind, XKIESHAFRFR FRRIR: Wind, HXKIESHFFR
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(3) ®’HEW

AR, PWHREBIZASORER, RENKTILEND 5T (Wek Tk
HOAESEREA ) e, BB TITIARERE. ERESKERE. R
g 1-6 A=A IER. BRRFERRITFELLTEL TR, Bttt an
WEEBEREE, FE2EMTTHER, FXWNmNF DR KA ERR. =%
EMEIT I B R E LR RELMPER, BICOERN: EEWk. WM.
KWAE. BRWIK. B, MWRG. AREN. zmkH. KE0 k.
AN

® 3. BRAPEEEERENTENKNNEENE E=E7H150)

RN 3491% 219 MBS 3134% 204 i 9.41% 3.2

REASEE  4020% 5.4 SRR 2063% 138 EFE  450% 6.4

RIA 32.95% 12.4 BEfgl  2185%  1L7 AMAR  5.00% 108

TR 30.39% 14.4 WHER  2290% 152 SWFL 136% 229

Wk 25.23% 17.4 RERERE  1636% 943 EEL 0.69% 132.7

Nz 2128% 152 FEG  1725% 94 E T e

R MARAR 21.57% 104 FEIIR AL 12.74% 114 A HR 7.93% NA

SR 19.75% 13.0 WESE  1331% 161 @@L 2.28% 359

EEMH 19.75% 66 BT 1288% 136 g2FL 158% 324

BB 19.79% 136 FEEOR  1163% 124 IESEL  120% 18.9

=it 1945% 68 WEEE  1186% 148 MEEE  091% 313

MR 2040% 15 TR 1121% NA EEEL  0.75% 1049

R 217% 60 PIGEER  9.78% 116 BEAE  093% 67.6

EE 17.98% 15.2 BRERL  9.96% 105 | e e pETTM)

M) 1470% 18 MR 9.51% NA BSAR  190% 302

L0 1522% 80 LSRR 9.30% 111 REAR  0.55% 233

EH 14.69% NA SRR 831% 19.1 SUUF 0.40% 207.3

ERAH 13.52% 158 {ERgE 8.13% 9.6 [z wmwe eerw)

i 1133% 92 IR 7.2% 15.1 ST &% 1539% 62

AN 9.00% 6.7 IFL  671% 8.0 FRR  1425% 86

SR 9.35% 112 REME 7.25% 8.9 BB  1324% 365

AT 7.57% 14.4 TR 24T% 8.6 MESHE  6.54% 218
[ e T e T R

REEHT 1188% 7.2 BEFL 7.32% 229 EL 4.32% 759

e 1049% 37 heEE  3.90% 221 AL 35T% 8.0

52 10.47% 102 WEHE  3.62% 525 WERE  3.26% 16.1

tREEL 7.10% 4822 mHEE  278% 733

RS 7.28% 126 FEEE  2.84% 309

R 1:60% 461 LS 2 295 &1 (1) BRBIHN L. FHER 25%, B

KL 5.10% 15.4 B 1.90% 15.3 ATE, MEHT . FEAEY. HLEE PES

AL 2.84% 246 F2HU 154% 324 b

SEA 1.51% 19.9 BEEE  L64% 233 EEKIDEE

FRRIR: Wind, XKIEFHRFR

IESFMRRRE



P KU

10. ML
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