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2019 2020 2021E 2022E 2023E
BN (E T ) 13,568 15,928 19,829 23,647 37,982
(+/-)YOY (%) 4.0% 17.4% 24.5% 19.3% 60.6%
% A)E(E 77 L) 3,802 4,623 7,288 8,812 14,730
(+/-)YOY (%) 2.9% 21.6% 57.7% 20.9% 67.2%
&@ % EPS() 0.52 0.63 0.99 1.20 2.01
LA F(%) 44.0% 45.1% 51.7% 52.3% 53.4%
B NS E (%) 16.3% 17.8% 22.9% 22.5% 28.3%
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HREAGHR(T) R BN ON 15,928 19,829 23,647 37,982
FRRIC B 0.63 0.99 1.20 2.01 R A 8,745 9,568 11,283 17,711
HRLA T 3.53 4.34 5.33 7.09 ERAESA 45.1% 51.7% 52.3% 53.4%
FRBELLER 0.71 1.25 1.42 2.46 B b A4 R e 211 248 304 493
BTN A) 0.28 0.28 0.28 0.28 FAREEY 1.3% 1.3% 1.3% 1.3%
MBI A4S (12) R0 537 642 778 1,254
P/E 18.56 15.40 12.73 7.62 Tl AEY% 3.4% 3.2% 3.3% 3.3%
P/B 3.31 3.53 2.87 2.16 A 517 626 761 1,234
P/S 7.04 5.66 4.74 2.95 R AEY% 3.2% 3.2% 3.2% 3.2%
EV/EBITDA 12.88 12.13 10.13 5.85 R R 100 77 11 189
M EY% 2.4% 1.8% 1.8% 1.8% R R E% 0.6% 0.4% 0.5% 0.5%
BA) R A 25 47(%) EBIT 5,818 8,668 10,409 17,103
ERAES 45.1% 51.7% 52.3% 53.4% W %% R 300 418 433 424
S IREES 29.0% 36.8% 37.3% 38.8% W% % N E% 1.9% 2.1% 1.8% 1.1%
FF AR 17.8% 22.9% 22.5% 28.3% F 7 BALB K 0 0 0 0
KEDIRE 12.1% 16.5% 17.0% 21.9% B E 4 5 6 10
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B A K (%) RS & d -288 0 0 0
ER RO ¥ 17.4% 24.5% 19.3% 60.6% EURERE 5,249 8,275 10,005 16,725
EBIT 3 & % 19.6% 49.0% 20.1% 64.3% EBITDA 6,925 9,594 11,396 18,059
EFIREE 21.6% 57.7% 20.9% 67.2% FTA3H 626 987 1,193 1,994
FEAT RE 7 A5 47 H AT E Y 11.9% 11.9% 11.9% 11.9%
K= E 32.0% 27.9% 24.6% 22.9% HMEFRARE (] 0 0 0
A E 0.9 0.6 0.8 1.8 V3 B N B B A A 4,623 7,288 8,812 14,730
B E 0.7 0.5 0.6 1.5
WA 0.5 0.3 0.5 1.4 & R h&(BH L) 2020 2021E 2022E 2023E
278 R EIAR Lk o 3,087 1,904 2,889 12,722
R MCK 3K B 4 R 4K 0.5 0.4 0.4 0.4 T2 K 2K R R MK 2 A 20 100 59 11
Ve 33.5 32.2 34.0 33.2 B 803 843 1,050 1,612
B EREE 0.4 0.4 0.5 0.6 R RFR 953 862 974 1,225
B e E S 0.6 0.6 0.6 0.9 AT AT 4,864 3,709 4,971 15,671
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AEIA 2,532 3,376 2,545 1,046
ALRER(FTH L) 2020 2021E 2022E 2023E E i i 3,801 4,384 4,966 5,549
b S IR 4,623 7,288 8,812 14,730 AR T AT 33,241 40,400 46,827 51,730
VBRI 0 0 0 0 A 38,105 44,109 51,798 67,401
e T 1,108 926 987 957 s A 2 400 0 0 0
2T IE 394 503 486 498 AT Z AR AT K AR 768 1,447 1,420 2,155
BEHFETFH 941 466 144 1,851 AT 2 (] 0 0 0
ZEEFNNER 5,184 9,183 10,430 18,035 iR ik 4,467 4,282 4,731 6,714
s -2,574 7,431 -6,930 -5,691 A et 5,635 5,730 6,151 8,868
F'S 121 0 0 0 Kt 2 4,678 4,678 4,678 4,678
HA -0 5 6 10 e KB R G 1,892 1,892 1,892 1,892
BEEHALR -2,453 7,425 -6,923 -5,681 AR RAT AT 6,570 6,570 6,570 6,570
=& Sy 3,347 -400 0 0 7Bt 12,205 12,299 12,721 15,438
JEMEH 0 (] (] (] FACH 7,333 7,333 7,333 7,333
HA -4,616 -2,541 -2,521 -2,521 LB RS 25,900 31,810 39,077 51,964
BT ENNELR -1,269 -2,942 -2,521 -2,521 VB FER S 0 0 0 0
NEHRE 1,462 -1,184 985 9,833 R AR Fe BT R AL AT 38,105 44,109 51,798 67,401
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