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B DNFEAAWE 2021 F 2 TR, 2021Q2 A IR X AE AR = 40/ A
¥ A £ 85%.

BIR:

O NETHY FHAERK, GHRAMEEEIESN

2021H1 R4 H 3k 5 AARA & 13.76 FALT, BlH+47%, RFm+16%, E£FF
2T HAERAIAT WA 1020 H1CT, Flk+82%. EFFTIHEIRES, &F
AR S MBFARA L LT, ANETHY AR TR, AR R4 E
NFREEFTE A KNG E TS RLHANRF LI, LA 2 LRG3
¥, ISh A RAEMEIRI, HHFAME T2 T K70, FREEERFSRI LK,
HIRAM G T ERARNR T MEFARTIES, LHRAF T KIEA. SLiER,
® Q2 ¥ MHALF L & b R AR TH, 48 BR8] B R ) 3 Ao
INFEREIWFE2021F2F 4R, HRAVET P A S0 AR, ARIE Wind# & 2%
SR A, 2021Q24 W 3 A A X 3F 5 A B 81X 4.057 12T, HEb-11%,
H, B HIATIERSS641L T, FR-48%, WIH349H 10T, Hk+1%, EF
AR GE AT M ER10.207 1270, B Ha+82%. 2021Q28% Z+iRA A A A % I £13.02
AL, FRp-15%, HFIAHFI66910T, HREb-61%, ¥ H2.66% 10T, IRk
+1%, MR e W AR RN TR, £ ZRFTAMAL L AP WL EOA L T %,
20164 VA R B B #1 K INE I F AR £920%, Q2M % i £ 4K.512%. b FHF1pmka
F AP N H6.59 12T, B H+109%. 2021Q215 XA AT = 957 1.55 77 124y,
BIA® WA AT bk 585%, IRILIZFT15pct, MR EA B RMTAL, 1 FETHE
KTk, ME2FETHiAT, ARBEILERIARA, Fom ALY,

® 6 A RFF AR LRI, RN RAEYER—FRA

2021H1 R AT HAE R ERA 13767120, Flw+47%, BRFM+16%, fmER
AT 8THALA, BH+87%, F#+23%, BIFTHMFL. LFFRR
R A F8 5 FK8.32%, HHE LA VA BB KB IR ARA ARG K, KA
Tt AR T GIARA 2HFET 5, Ut FRBRASRA 24 28507 12T,
BRFM+32%. e a A & A d— 49T, 2021H1A 405 CR104F 5F K Ae
T P2 AT B F 53] A40.65%/56.12%, 4220204 K o A48+ 1.54pct/1.93pct,
CRSIF G A Aol IR A 2 & & 5 5 4 24.61%/34.45%, 420205 R 4> A #- 7
1.35%/0.90%., H-F, 2021HIR £ 7 £ 3F 5t AMAZL.03 T 1L, BF4+32%, T
B FEAR20204F K 49 6.6%I—F £7.5%; LR AAE A2, KFm
+11%, T &R T, 5 RAA IR AMALC4I21C T, BFM+23%, T EF
RF0.25pct £4.39%, RIEFE I 58 BIAL24641C 70, BRF+31%, T & FIA2020
F891.59%3H £1.79%, #RIEbk.

o Jed7: WKL, KERATRATH.
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AT RIS

AR S RN

2021H1
R RAAR FREE FTEE  BREMHER
P EES 3,856 5.04% 59% 7,816 6.60% 103% 10,328 7.50% 32%
LRE 2,851 3.73% 64% 5,502 4.65% 93% 6,121 4.45% 11%
JREE 2,651 3.46% 39% 4,903 4.14% 85% 6,042 4.39% 23%
LY Ty 3,166 4.14% 40% 5,039 4.26% 59% 5,869 4.26% 16%
T EAE 2,363 3.09% 88% 4,129 3.49% 75% 5,509 4.00% 33%
B A 2,805 3.67% 47% 4,281 3.62% 53% 5,325 3.87% 24%
R 2,643 3.46% 34% 3,910 3.30% 48% 4,305 3.13% 10%
#BHEE 2,214 2.89% 28% 3,523 2.98% 59% 4,276 3.11% 21%
et A4 3,270 4.27% 34% 3,909 3.30% 20% 4,268 3.10% 9%
kA 1,310 1.71% 75% 3,091 2.61% 136% 3,902 2.84% 26%
CR5 - 20.85% - - 23.26% - - 24.61% -
CR10 - 37.06% - - 39.11% - - 40.65% -

HIE KRR Wind. FFRIESFFR T

R2: RBIFOEER

SARS  EREA e
2021/7/127 20209 2020E
300059.8Z | AFME 30.98 0.58 0.87 1.11 53.52 35.61 FEN
600958.SH | A FiEh 11.50 0.38 0.78 0.97 30.26 14.74 FN
000776.8Z | J KiEH 15.40 1.32 1.54 1.74 11.67 10.00 AIPR
601377.SH | 3% LiE#k 9.09 0.60 0.70 0.81 15.21 13.04 AP
IR Wind. FFRIEFFFR AT
E: BRARFMEARFIESI, Lk 5] EPS I A Wind —EH T,
T4 AR B IE @ 6915 S FE Ak B R 2/4
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GEAHRZ A A E L MERPE). GEAZEIMBTHE LB ERLHEIT] (KT &F2017F7A 1HAE
KR FEH., R LEHE, FRIEFITEIAIRGGRIEFAARE (F HAFE ), FEbid i3 -F & % AR E A
T KA Z A+ WAL FH BIRFeARZ G HCA. CSHY-EBB R A, BHEAEF LB THARNERZ RS
HC4. C5EY-LBILFH, HBOH AL, F2MR. BICSRAE A RAFIR A 49154715 &

Bz PR T35 AR AR B, BB RAME, Mg iw! BRfHEL TR S,

AT RIS

AHT IR

T 90 B ARG A BRI T RIRAE 09 FT A B R AT T SR TARA AR SRR, AFFRIRAE F X TAEATLAT B RAEF T
FAGYLE ) dm T RN ATAR 69/ NAME . R 90 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o e o
ML B PR RAR . A E BRI RAES B A TR 8] 09 5O R . BT AR R0 07 ) 3% A A ARGEARAT IR BN 49
EAT—H0REE, 75, LEREEARE T LRGBS Z LRI EH AEREGIKEA .

BEBFIPEHHN
PR w9
%A (Buy) FritAast % T 9 3 &I 20%vA L
EEIPR ¥+ (outperform ) it At i F 3% &I 5% ~ 20%;
F 4 (Neutral ) TRt AR T G EIAE - 5% ~ + 5% 19 K Bh;

BFF (underperform) | BlitA8xt 35 F W 3% £ 5% A TF.

A¥F (overweight) | FRIH4T LARALEAR T 3% R I,

ATRFFR bt (Neutral ) AT A 5 HAR T 3y A I A F;

Z % (underperform ) | FUiH4Tk 35 F #ART 3% &I,

GiE: FBATEAVNRE BB 6~12 /N AR, RS T R AR IRk I, H A BRIERREA P
K300 F580. BIRAEIRECH B A IR IR EIRECH ZARAE (AP gE ik ARey ) T 4840 (41
ST A b AT ). R RICEFRECA ATE 500 RAAHTX K A48 4. RANVELREIE, RRHEAFRIAM KA RF
A BARGE BAFBATAE . BAVRA G AAIF RN R, R T I E I BT EARA £ HIER R
R AR T AN EIRERL, Wl BT F oS MARIMNTE 25 Ry BE., T H 8 EERE, RIRLR
TEIE 5T 8, REASURER T IFRRIER 458,

AHT AEALT ) o TR B
RIRAE P AR T BARIL, FRUBILT R AT R IE KRR RIRE R 9 SA 1548 7 o BARA
AR IR, MRS RTARAEFT 5 BAE SR 95 LA D).

E GBI @ A5 BB A A R 3/4



27 FHRIES

ERPE R

Fr R AEF PR A RN E) 2 22 0 EE M AR 5 0 IE A 2 EHM), CEGIEAIZ KL L K.

RIS RAE S I AT AN E] QAT AR “ANE)7) MAMEAAE P (TR “BP7) M. ANE TR
2 RBPAMEARE AL AL P . AKIRERZZLTTRAESZ P 8, BTIEMH, RATFRIESFE P F 5
FRAEH, B ASFETFRIEAZ P, E AR RE M.

AR AT RN AAT R EATFIZ L, 42K FRIEZ S5 LOEAR TN, KRR HH, T
B BILBAEM RRBLEFAAF LR, S A A SAAA & R FE A5 A A 8k T 498 s A it
T AR PTG TR BILBARUR AN 8] T A AR 5 B 6 FI0E, AR T840 IE AR R T AT 49046
MALBILFBNT R2K S, AR H, Ad) TR h 5 ARE AT EFA ELAMEN R —FRE, B LY
# 8 BR8] TR AT A% AR B 9 A R, R AUAIRE A A A A E— B . RIS P T
FREYIF BIRSE T e REANFNE P, TMBRE P FAALBI . Ao 8] RARARIRE A% BB FZ P 455k 8Y
R AT MHERARE . K3 ENE P L4 EARE AT E LB R TSR, A& (FH %
F) FRRZIR TR, EAETELT, AR T 6915 B3R AT R 69 F LI M ARSTHEAT ARG I, EAEFTH
T AN 8] RAHAEAT A B AIRA o 69 12T 1 AP 3| B AEATIR K FUERT AR, B ARG 493 A IR AN 3] 1
B, AT AR OB ARAT I A R AR B KA AT R ] 5180 2 S AR TR 9]

ARFRAE T REIR A 8 W SE 9 3 i RABSRAEIE, AT T 97 4675 A4 T IR AE 4 W 3hVA S 6 3 ik RAB R4 3%, THIRAEA R4
SEA AT, AR IR s bk S AT AR ) B MY SRR A T B AR AR, B4R R 3E 69 A ST RRARA B4
TR, &P F BATARIZR] S 2 W 3k 64 36 R S,

FRIEFEFERLFOELTTAL . T RIFA ARIRE T EAIEARBATIES LS, 6 AL A G 8) 3244
A B QI THAT LS f W RS 30k 5 24, FHRIER T RS RS Ay AN a) LM A E L% &, R
FEARARF LS XA S EIEP.

AR WA A K8 AT . A8 EASRE R G — A, RIEAA BBEF, FUAIRE 49 FTA A4 R
BB AUNE) . RBANE) B EBA, ARIRE AT 3 TAZVMMEAT 7 KBTI Xeg # N . A Ep X A4
Fa, I ASEAAEAT A, SOAEATEACAN 8] ARG b XA . A AIRE AR 49 T A7 IR S AFIT A
FRATH) AN S AR IRSATILAATIL.
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ohb: BT H AR XL KRBT T R H LI P15 ik BRI TAeE X2 WIL20305 FAEL T 15
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