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FA R AL

2019 2020 2021E 2022E 2023E
F LN (S ) 754 1,144 2,133 2,889 3,666
(+-)YOY (%) 28.7% 51.7% 86.5% 35.4% 26.9%
A1 (7 7 ) 73 155 305 432 553
(+-)YOY (%) 45.4% 111.6% 96.2% 41.6% 28.2%
4 @ # 7 EPS(7) 0.74 1.57 3.09 4.38 5.61
2 A1 £ (%) 31.0% 36.1% 36.2% 36.9% 37.2%
F kIR (%) 16.3% 14.3% 20.5% 22.5% 22.3%
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EX S ¥t 2020 2021E  2022E 2023E #1708 % (8 % L) 2020 2021E  2022E  2023E
R A5AR () EXTATIN 1,144 2,133 2,889 3,666
R HE 1.57 3.09 4.38 5.61 I3 731 1,362 1,824 2,304
R AR 11.04 15.07 19.48 25.12 EAEY% 36.1% 36.2% 36.9% 37.2%
R 2E ALK 1.55 4.05 5.89 7.92 B b A4 R Ao 9 1 18 23
5 JE AR A 1.00 1.10 1.30 1.60 B LA EY% 0.8% 0.5% 0.6% 0.6%
AR B AE (15 ) R 50 96 129 162
PIE 95.50 48.68 34.37 26.81 R E% 4.3% 4.5% 4.5% 4.4%
P/B 13.62 9.98 7.72 5.99 52 % M 73 124 166 208
PIS 12.97 6.95 5.14 4.05 FEERE% 6.4% 5.8% 5.7% 5.7%
EV/EBITDA 67.67 37.31 25.96 19.12 R %A 70 171 231 293
%8 5% 0.7% 0.7% 0.9% 1.1% AR B R EY% 6.1% 8.0% 8.0% 8.0%

B A B8 7 484R(%) EBIT 21 370 521 676
ESE RS 36.1%  36.2% 36.9% 37.2% 4% 9% A 9 10 6 -6
EEAREES 13.6% 14.3%  14.9% 15.1% o % 3% R %% 0.8% 0.5% 0.2% -0.2%
A F A EE 14.3%  20.5%  22.5% 22.3% P BAEBK -50 -43 -58 -85
P ERE 5.2% 6.4% 7.1% 7.2% B ME 6 6 9 12
#RDRE 12.8%  17.8%  21.0% 22.6% Z A7 179 351 498 639
B A 3K (%) RIS EY -0 0 0 0
ERN N S 51.7%  86.5%  35.4% 26.9% GAREPE 179 351 498 639
EBIT 3% % % 139.0% 75.8%  40.7% 29.7% EBITDA 220 395 546 701
A K E 11.6%  96.2%  41.6% 28.2% Pt 43 #% 24 a7 68 88
2 A5 B 7 F6AT H A FFAFRES 13.2% 13.5% 13.6% 13.7%
FE A E 63.4%  68.6%  68.6% 67.6% VIR F A -0 -1 -2 -2
AL 1.5 1.3 13 1.4 V3 B BN ST A A AL 155 305 432 553
SRS 0.8 0.6 0.6 0.7
AeE 0.2 0.1 0.2 0.3 = A& (B 7 ) 2020 2021E 2022E 2023E
2 M E 5T RS 284 418 890 1,554
BB 3K B R 119.4 113.8 108.3 103.2 SR AR &2 374 665 858 1,036
B R R 639.6 609.2 591.4 574.2 B 1,282 2,273 2,956 3,624
R ERER 0.4 0.5 0.5 0.5 £ e RAFF 861 893 927 964
&R R 54.4 5.3 7.5 10.0 R F A 2,801 4,249 5,631 7,178

K R AET 0 0 0 0

2 H P~ 21 404 385 365

T A 93 3 3 3
LERERB®TA) 2020 2021E  2022E 2023E T HG R 38 49 58 68
& ATH 155 305 432 553 R AT A 178 482 472 462
Y EOIE R B -0 -1 -2 -2 # = EAt 2,980 4,731 6,103 7,641
ERA L H 102 67 83 109 45 34 # 340 317 222 11
BTG -5 7 1 -6 B AT E 48 B AT R 790 1,522 2,080 2,681
FizFLEHN -99 21 66 126 MK 0 0 0 0
2B ENNER 153 399 581 781 TR 750 1,395 1,871 2,365
e -122 -235 -11 -12 R At 1,880 3,234 4,174 5,157
#F -478 0 0 0 K% 0 0 0 0
At 6 6 9 12 H*w K5k 10 10 10 10
BF EHALK -595 -229 -2 -0 3R B A et 10 10 10 10
B 224 -23 -95 111 i EAt 1,890 3,245 4,184 5,167
BEAHE R 538 0 0 0 Fol A 99 99 99 99
B ) -235 -13 -1 -7 38 A A 1,090 1,487 1,922 2,478
BT EHNAELR 528 -36 -106 -118 b HORR R A 0 -1 -3 -4
e HRE 84 134 473 664 i Ao BT A AR B AT 2,980 4,731 6,103 7,641
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