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W42 2019A 2020A 2021E 2022E 2023E
F LKA (FF L) 184 304 532 797 1,116
YoY 43. 8% 64. 9% 75. 0% 50. 0% 40. 0%
3 4 % A (7 L) 78 137 252 372 516
YoY 14. 0% 75. 2% 84. 0% 48. 0% 38. 4%
AR (%) 67.3% 69. 3% 68. 5% 68. 0% 67.5%
ks (L) 0.34 0.59 1.08 1. 60 2.22
ROE 9.2% 14. 2% 20. 6% 23.2% 24.1%
TRE 132.79 75.79 41.19 27.83 20.10

TR : wind, & HIEHKRTFRAT
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wi48: luzhou@hx168. com. cn

SAC NO: S1120520110001

Bx A W35 010-59775364

BFARISERRS BENEREEEH
5



h & 0 uk 2y

HUAXI SECURITIES

IR AR | 8) B iriRE

W 4 4Rk Ae 2 G F

#MiEx (BF L) 2020A 2021E 2022E
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1,104 1,418 1,873
0 0 0
RAT R A B 26 46 66
AL A AR 57 91 139
FAh f At 83 137 205
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H ALK R 30 30 30
qER A A At 60 60 60
fi kAt 143 197 265
& A 179 179 179
VR FA S 0 0 0
J& F AL At 961 1,221 1, 608
Rt Ao R R A At 1,104 1,418 1,873
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14.2%
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4.14
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13.21
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2021E

75. 0%
84. 0%
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47. 3%
17.7%
20. 6%

7.35
4.88
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13. 9%
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5.26
0.03
0.00
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8.49
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48. 0%
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19. 9%
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6.79
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40. 0%
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13. 9%

0. 45
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0.88
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4.84
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