EMTI

hERERREEN, KIASWFIEERE

ek % FHIES

. 4

_ ORIENT SECURITIES
—E@M T AR
RIS TR B on en (4E5)
o HREMIFEM: L& (2021/07/26-2021/07/30 ) MR (D(S) IEX0KIS BERADX hE
-5.7%, IBTPR 300 BEAKES7-0.2%, FENES , RMIRHRIGEER-0.3%, 7l T
TBRIPIR 300 MBI 7.4%, LA SIZN-2.8%, EKREN  BSEHOH 2021407 531 8
ST R 2.8%, BT Z/ABEINEEZE 0.1%/11.3%,
o MMME: WIEEHTNIN FLESSS, KIREEMEEEM k. KN fusH
BIRERHENE L, FEETHIHE®R SN RER T, s _— PR30
I IOTRE A SRE TR B F RS . BA1E—BHaET, 128 S EmniEn L
HFEXRRE, RRAIEERANHFHOTERN. | SEFPESRE T ﬂ[
B2, LR A —LAGHIKT, EHALTSM. BRITENEST, SR "l
BN EAEED. ERRIERE RN RS, — I BSEREZEN ,WFvaw“meMW”Ww“ﬁ
KEEX, B—HHOSHOMEERTEIL T REES0ER,. i BB RR R e
AR, KEBS MBS FBE AT SRS, BEMMNISZE, BEGEER Ses8asddasasas
SRS KT, kSR B EREES; W R
DREIZERPIIBH, FATNANEABWIEE RRYSKFIRE TN, WP T8 BEBRR: WIND. FRIEAETFRAT
FIRBR, FRRIRIAR S RIRHIRANE o
o BHEEHIEMML: NELEFEWBIIN 15417 STUESBE, FLHKB  Fapmmm s
2.2%, EILLLF 66.6%. FETF 1708 FIESFE, WL T 4.4%, BLLTRE 021-63325888*6074
47.3%, INEEFEEEEAIIN 5933 T/, TRELTRE 0.9%; RN huangii@rientsec.com.cn
17000 JT/i, FREEIFTE; IR0 7967 T/ib, L TFE 0.2%, AKE PAATFPHRS - S0860520030001
2EIIGEMHIEAN 418 JT/E, IWELIFTF, ICR B ERIREL TR 4.9pct IEBSRIE T8
61.1%, FESLLIALLTEE 1.7pct ZE 62.3%, NEEEZEEV R D, hstd 021-63325888*7275
1) 3360 JT/IE, IREL TP 0.7%; PVC IHf) 9441 5T/lE, IRELFFFE. jiangjian@orientsec.com.cn
\|1 ge.
o TRRBRALFALY: WRSTAL LR, WETAR, 6FO6E oo Eiém#i%%“”wmm
17.47 5%, B 6 BJEIBN0 1200 0E; WLFTEF7~HE 568.8 HlE (F1K) , & 021-63325888*7507
6 B7RIBA0 8 Flb, HchE @R FO8 F F10 7EF =45 BIKEAD 4 I, Zhaoyusfeng@orientses.com.on
BRaRgINSRERN PUNTFRES . S0860513060001
o MARN. WISTIARIBTSIA, B EAEEGTEA, HERRHE BRILESIRE: BPUTTS
TIMEEBME FRK, A UELEE ‘@25 . BEENEES,
BXZREA 58

REHEF I IRITI “=a5” (SN IFHE(00868, KA), [EIRSERH (601636,
SLA), F A000012, SEA). PEHHEE(03300, KAN)BAS HL EFE
MMETF 312, WEXIBHT, BUGESEK, RINDESHEE.
RERITEMNEES: MERD. BElE AL EXEE. PERE. Xk
7. Kisk®m

IBGIRIR : BRI R IR AT ; B RN KB

021-63325888*7504

nielei@orientsec.com.cn

iFs% NF) A EPS PE B
— (¥iC] BIR HRTJI 20 21E 22E 20 21E 22E ¥R
H 03300 PERE 3.39 -0.05 043 0.45 -53.90 580 5.60 TA
. 601636 ER&ER  20.77 068 193 225 2180 7.70 6.60 TA
ilE 000012 M| A 9.70 0.25 0.90 1.02 40.20 11.30 10.00 3EA
ﬁ 603688 GERB  32.54 0.53 057 0.86 4210 39.60 26.30 3SEA
5 300196 KigR#Hm  19.28 066 127 159 2460 12.80 10.30 S3EA
LE_"_{ 00868 EXIE  29.00 1.34 178 187 16.70 1260 12.00 3LA
E BALRIR: ASEUE, RIOIEAHRMN, SRKREARMRAEEMEITE, (EXPTMNSICHNB RN

R e Tl T B T L L A0 fr s NI 2 18, TRV B RO e .
ATTUES R B PR 2\ B K EL R B FE ARV BT B S B W E A SV B SRS AU A RIS KR Bitt, REEN Y% BRI ASIOTaEERSHZ WY
FERMEIRIE PR, FUMESHRIRS AFBRERRNE—EE,

BXATINKIRE, RARSREE7. RUEREERENATINBHZEH, WESHFRENERRR. HERRTEFRRRSRE—RNREPH.
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ORIENT SECURITIES

EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

H =&

—. 7B (2021/07/26-2021/07/30 ) oveeeeeeeeeeeeeeeeeeeeee e 5
1 B B BRI ..ottt ettt ettt 5
IR0 v v h -5 SRR 5
ORI YT =L VRN W rri: k= TR UT USROS 6
o RIS S ERE oo 7
S B T I ..o s 9
B B B T Ul B B I ..ot ettt ettt 10
B2 B T U B B A ..ottt ettt 14
I8 e |03 [t =SOSR 15
I = ey v, 3] 2 USSP 19
L U5 15 r TR SORRRRSSRRRR 20
BEAFFNBE, RNESRENS. EtESEREENSITBIRZ SIS, RE5EMEARERER. HERNISHRBSSE—RNESHH,

2
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ORIENT SECURITIES

EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

BXRBxR

(R

IIX)] IR K]

UK

1 1 7]

E
E

R = I =t Qe E S I 7 = (7 OO 5
2 FPLCREATUHEEL (P15 ) BREEIB (%) oo 5
3: 2EWENIE (B8, B, TUEBFE) oo s 11
4: EEBNE (BER, REB, TUEBI) o, 11
5: TEIIEINKE (BEAR, B, TUEBFE ) oo 11
6: TEIRIIBINKS (BEAR, BF, TUEBAE) oo 11
7: 2018/1/4-2021/7/30 BIBER) (TT/BEFE, LARTIEIIRAL) o 12
8: 2018/1/4-2021/7/30 BIBER) (TT/EEM, IUBBEIRK) 12
9: 2019/4/3-2021/7/30 TEEBFEFTFTHE (1A ) cvovvoeveeieieeeieeeeieeee e 12
10: 2018/1/7-2021/7/30 WIBZETF (FTEEBRE ) oo, 12
11: 2021/2/25-2021/7/30 0TI IBIBAF S R EFREL (08 ) o, 13
12: 2018/1/3-2021/7/25 2EAFHNIE (TTIE ) oo 13
13: 2018/1/1-2021/7/30 EEFBMNIE (TTIE ) oo, 13
14: 2018/1/3-2021/7/30 EERIASIIN (TTALITIIR) oo, 14
15: 2018/1/1-2021/7/30 2EGEEINHE (TTTE ) oo 14
16: 2018/1/1-2021/7/30 LELEEFFIIN (TTIE ) coeiccce e, 15
17: 2018/1/1-2021/7/30 EEFZY G75 N (TTIE ) oo, 15
18: 2018/1-2021/6 PEAFFEF=F=BE ( BIE, FATE/E ) oo 15
19: 2018/1-2021/6 TEFATUWETE (T ) cooieeeeeeeeeee e 15
20: 2018/1/3-2021/7/30 ZEVBINIE (TT/IE ) ooveieeeeee e 16
21: 2018/1/3-2021/7/29 EEFINIE (TTIE ) oo 16
22: 2018/1/3-2021/7/30 HEZRITBIIM (TTIE ) oo 16
23: 2018/1/3-2021/7/30 HALMBEIIGRIAMN (TTIE ) oo 16
24 2018/1/3-2021/7/30 FRILMBCATRIAMN (TTIE ) oo 17
25: 2018/1/3-2021/7/30 FEIEMBLAGRIAM (TTIE ) oo 17
26: 2018/1/3-2021/7/30 FEEGIEELIRIAM (TTIE ) oo 17
27: 2018/1/3-2021/7/30 PEFEEIIRIAM (TTIE ) oo 17
28: 2018/1/3-2021/7/30 JURAFEIRINZE ( TTIE ) coovreeeiieeeeeeeee e 18
29: 2018/1/4-2021/7/30 2ETNTIFIIMN (TTIE) coooveeeeeeeeeeeeeeeeeee e 18
30: 2018/1/1-2021/7/30 JURHETZE (%) wovvveeeiieeieeeieieeee e s 18
31: 2018/1/1-2021/7/30 TIREEZEL (%) wveveveeieeieeeeee et 18
32: 2018/1/1-2021/7/30 FUHZEZSEE (%) wovvveeeeieeiieceeieee e 19
33: 2018/1/1-2021/7/30 BENIIFTZE (%) wovoeveeeeieeireeieieeee et 19

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

3



¢S mOiEE

ORIENT SECURITIES

EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

34: 2018/1/3-2021/7/30 FMHALIESE M (ZETTME ) oo 19
35: 2018/1/1-2021/7/30 JAB TN (TTIE ) wovieeeeeeeee s 19
36: 2018/1/4-2021/7/30 2 PVC BN (TT/IE ) oo 20
37: 2018/1/4-2021/7/30 22 PP H (TTIE ) coocvrerreicieieiceieeeeeee e 20
F 1 AERRVHEE (D15 ) /PR 300 BEBEIR. ..o 5
F 20 IERVIRRKIB/BEIBEITIZAE] oo 6
T3 MMBRES ERIBERRIN ..ottt 6
T4 RIEBEFTILPBEETRI ...coooovoeeeeeeeeeeeeeee e 6

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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ORIENT SECURITIES EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

—. Ti&EF ( 2021/07/26-2021/07/30)
1.1 VRS sEm

%8 31 /& ( 2021/07/26-2021/07/30 ) EMIRHRIEH ( P15 ) BKIB-5.7%, SSTFIFIR 300,
EMREELTIPIR 300 BRI WI#E4-0.2%, 7K [E ( 2021/07/26-2021/07/30 ) EAT1EHI( P
5) i1 8877.5, [EKIB-5.7%; PR 300 UL 4811.2, EiKiIE-5.5%. IEEMIT KIS
S5TFIPIR 300, HANAN—RZZFEI~TWREHIPREINIER; —RSIMSHEINR
ZEWT IR BRI

& 1: TEEMIEE (P15) /PR 300 BKEXIE

=3 ARERKIE  EFEIKIE  SFRILASKIKIE
EMIEEL (PE) 8877.5 -5.7% -1.4% -0.3%
PR 300 4811.2 -5.5% -0.1% -1.7%

HEHRIR: Wind, RITIESHAFTAT

IKfE ( 2021/07/26-2021/07/30 it 5 1325 B ) EMiREEE (P E ) KiIg-5.7%, &
15 30 DN FITWPHIE B 22, ENESEMIREIEE (P15 ) kig-0.3%, EP
15 30 T FITW P HEE S 15,

1: REZTUWEE (P1E) BKEXIE (%) 2: FPLCRSITWES (PE) BKEXIE (%)
50% 1
40% 1
.............................. 30% A
el SR
& ﬁ@ 10%
FEBEALEP D E
FHRUDERES
Bhdd | XE
aflsl s
HRSRIR: Wind, ZRITUESGRATTRR IESRIR . Wind, RITUESEFFARN
N A
1.2 MR IR R

% 31 /3 (2021/07/26-2021/07/30 ) MR (PE) FKIBBRINAS DRI N RSB/ =F&1D/
R RU/RNRRS D ASIERZD, BIRKIZ B0 20.9%/4.2%/ 2.4%/ 2.3%/1.7%., EhEBRHIKIE
Fal, EETRTARRINE BIPV BfEl.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
5



¢ TEilss

ORIENT SECURITIES EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

% 2: IEAEMIRIREKIE/EXIBHI AT

AEKIERIR kR AERIERIR kg
) 20.9% BrE -23.8%
=XERMn 4.2% e ) 17.7%
IR NHL 2.4% R A -13.2%
RHImAR D 2.3% K5 B R -12.8%
KiBiHm 1.7% RIS -11.1%

BUBSRIR: Wind, ZRFTIESATTA

1.3 RPEMNIXBES W=

IREHARAS NRIRKREA R A/PERBAKISRN/BEXIRB/AERY, AR
T TEBREITRS.

% 3: MEES ERERERN
NERR  LERKEKE  EMIRGUEEKIE PR 300 ERKIE AEXIEMIRESIEE HEXTFIR 300 BEKE

EEER -2.1% -5.7% -5.5% 3.6% 3.3%

I A -13.2% -5.7% -5.5% -7.6% -7.8%
hEHTE 3.7% -5.7% -5.5% 9.3% 9.1%
KigkH 1.7% -5.7% -5.5% 7.4% 7.2%
EN IS -9.1% -5.7% -5.5% -3.4% -3.6%
A=ERD 2.0% -5.7% -5.5% 7.7% 7.5%
(BriEk=) -2.8% -5.7% -5.5% 2.8% 2.6%

HYESRIR: Wind, ZRFTIESHARPT

iE: MIRBASPSIRGIFNE

x4 MEHSHEWHRMR
EEEEE  MEASHEXR

{hisE sEAHRIR PR MRSGBEIMES R 300 RS

% 1-5 & (2021/2/22-2021/3/26) -16.1% -4.7% -13.3% -11.4% -2.8%
%5 6-10 [& ( 2021/3/29-2021/4/30) 6.4% 2.2% 1.9% 4.2% 4.5%
% 11-15& 2021/5/03-2021/6/04) 2.3% 0.4% 3.2% 1.9% -0.9%
%5 16-20 [F( 2021/6/7-2021/7/09 ) 1.0% -4.3% -3.9% 5.3% 5.0%
%213 (2021/7/12-2021/7/16 ) 8.1% 3.4% 1.6% 4.7% 6.5%
%5 22 A (2021/7/19-2021/7/23) 1.3% -1.4% -0.1% 2.7% 1.4%
%5 23 A (2021/7/26-2021/7/30) -2.8% -5.7% -5.5% 2.8% 2.6%
Kitlzs 0.1% -11.2% -16.7% 11.3% 16.9%

HHRRIR: Wind, ZRFTUESRFTAA

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
6
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ORIENT SECURITIES EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

. b R 5RE R
BB = :

RBRRMMAN THESRS, KPBRESIHHBEME FEBIBRIEINEA, 2B T HIHBIHIE M EAIBLIKE
R MBS IR RSREU TR NS FiIEHE. B —0T8%S5, RESEMEBMBHEXFRE, REXIBEE AT
M ERN, | BEFNHERFETRE, BERE—FAGHICE, EEsTFSi. FREXNEST, RBEBNISHE 24k
EES. HEEMEKEHREERRSS, —HBESEFRRZEMBEREX, H—HBUEZPREERRYBEIR~ T R ER RIHE
Ko HNNAA, KEPDBAWAERAT SRS, REMMNIEZERT, BIEGRO BRI —SIRAEHTIL, kb NERsaE
ZBBEFEBESRS; WTFBEIETPREAFROHEN, FANANREUIBIT 5o SKARIE T, Wi TBgINE, ARskikeA
BEREBIIMKE,

RS

1. EHEIE AR FREFROTIMERATIEY, NMESNIEXIE, Baief R EMITB 40 7T, BRIRRFSS AL 5.
BABRIIMSEFSE—RIEIENL, BESAEKGMAERNTNT, BEPMISTERE_LITHNN. HITMAZERER
FBARTRIFTHIH IR

2. PEIBFIRIERE, AT 21 856 25000d BB BIFEE ARG, 22 FERMITIES 5 F51t 6000td By R EILLELIR
NZEB. MEEMLIE, ASEEMARITWE=XTSR, B 21 ERIFBHAIEITERKE, BRREHHERIBRNDR2
HURARSE, BENAKBENMSER OB Z2F M BRMEERIIFIN, SCRRBRAEEHTLDPRRERD, BIhBFEK
HRZE K

3. ATBEFARRIBE 21 EEFHARIEE, R YIEEMIT @I RELERN AME, SEsER AT, AR
BEFNESE, WUHETE 21H2 FBERHEE, MESEERKE, BEERSZIMMSEPIR,

B A:

1. BHRE, AEABFERIBRESEFERNWEILNL, F6ikis TLIE0EN BT, SAFI BEHLTERER,
THFE R KK6 LTRBENE, HieEHAESint)ENEIBRAHER MR

2. RS, SHELATRMNBMEE tARE, —HEERZE T FEARBTINESEN, BRsSIBE StHEERELRTEFNE
ANgEN); B—hH\, KPOsERRMENIERIEZFCENGIER, BRIIKEPRTX 6000 77, BERWETIREBZIISS.

3. KEIE, ATSWSFREFIWRFEY 5K, BEKIAREFRT, AP TRERIBISR=F8E58E, SLRIBR 22 5
#TIB 6000t/d FRE. BFEATUSE—MRBA, BBFIRIBTESIN " N ERUSABREENHRI =R .

hEKE

1. PEMETEXNFERBWSTES, F2EHBEKITUILITBX, #7556 13 &%, HRIE 6900t/d, it 21-23 FiHE
4170/5580/5760 FIE&EFE, YoY+14/34/3%,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
7
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ORIENT SECURITIES EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

2. Wit 21H2 ZEAIEEHETIEE, HA 7 BIEESMSHEEMRE ik, PKBEE, HITANRUBDRIEEERE0RAH
iR TR, ASRNIEEEESUEBE-

3. PEMIFERIBRTEEX 1.66 A Ud, BITWHE=. EHABREG, BRZERK K. I, PEMEWEIRFSE, DJRILHKIE 70
FHE

4. NT) 7123 B NS 21 F EFFBNEAET 31Z27T, M 20HL 5k 2.77 27T, AW EREEERIIIE.

BXHIR:

1. REFERIBTREEEE —, RAZETIERT. RERBEESHBImMnP SBERE 25%, RSEINSFIAD, HEE
45%HRESENE, LOW-E HEREBIBASRFNGEMBSEFPEN, TROBRX 15%, NERNEXIFEARKTHNR
RIRETo

2. BRI DR, EDEIREFEIE. A0) 2011 FHIBEIE, BRIETAE2BERRAS, BBTMERE/ASE
BX, BUZZAMEBMBHERS, ARERPIE R TEFRZIREIRGRERE ). QB8NS SEEEB 25%, —771
BRITRREURZERFIEONIZRMBRERELD, »—HBEEINES FKSMARMNE, AREEBEIREKEH,

3. KEIB, ASRiFIEMBEIMERSS, ASTREMBEAEIMIMEIRE . — I E/ T REERER MTW RS KHETFE
TS, BTHRSELEHMEASEMKIE TG, H—HBASRERHER™ BASRYAEIITREEIR, M
TWESHISIME

B

1. 88, SWHRMILANSK, $SMITREEHBIBK. T MHLRMHFIREGFELAS N SRREARIN, A543
TBREEHFTEFK, SAORMEANK, BRNE 5%, N 2B BHSACRWABLIN P RBRH 25, BEILRP RS
BEHE0 N PR, SUHERNBEURRRFIET R, BEFSMIALIIRETEE, ABFSUIMEITRFBENNE, W
it 21 FELELMEBIBK.

2. PHAE, R KRR, WEUIBRKBERR, SERERIGRIRIERIN, QT)5RE) 6000 LB FHROEM 2 BlLE
WHEW T REIRHEBPTIEE, BIRABFHEIHD, BRIAS) 6000 IEBFRINE (£ 18 KLk ) 26 8 FA~4Kr, HiIM
it 21 F18F 6-7 FETER, Wit 21 FFR 2 ARSEORVELER™. BEMBTENESEK, ASWEIBKAELER
JE

3. KB, AERPMBRE, TESRELERT. ABREIE=FREEETSLORVHE, BEEIE=/EBNIHE——
FUBUARREBF (TEL) SIRMSIAER B, RPRBPR. ASHSH " wEETE, BASIRAERELES, MAER,
TEHSMSALORVETLHNEET, ARETeREMBMNE, HoOEREEREHRT.

Kigtn:

1. BHIE, 21 FWANMKREE4ESN, ASEESNTH. 5 ANEFTWEFIREREA, FINANEEDTFEiHRsTL 58
BRESRNEEEFD. BT EEFENGFRPRRA, EERAE6IF, BHEIHEFIEENERT, 21 FIRFNIEEEMK
HEMET.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
8
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@

EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

2. KB, AoKER R, A58/ 20 AL =88, Fuit 21 & 7 B/22/23 75718 10/15/15 FIBHTLT2); TEIRETH
BHE, Ak 3 Fi5E =M B 5.5 {ZFEY 3KE 10 {2, BEITRYEMEEN T8, AoiEEsE EHREE,

3. WI/HATBEMRE, KT WSENERPREERTT. BAEMRNFSEL " R/MIE, BitREEHE LREERKFHMNEY
No —FIE, BBERT/MIEMEAET MM, TS aENBEGANES; B—E, BER TSI, MRS
LT, MmN T SERNZRPGET

=. EMTUREESE

x5 EMTWEIE—X

18R =2t} SR E [EREE(%)  BIREE(%)  EFEREK(%)
KiEF=8 : 6 B o B 22433 - - -2.9
=it yali B 114698 - - +14.1
KEES : £E - |5 62.3%(39 931i1) -1.7 +0.7 +2.3
HIRIBK - B 75.7%95 $41) +2.1 +93 +12.1
- HAHES 25 - B 61.1%(45 941) +14 +3.9 -0.5
e IR - A 62.2%(59 1) +22 144 +83
KR - &F - B 61.1%22 54 49 -0.9 -20.9
‘ IR - B 595%(12%f1) | -233 133 | 313
iR BEHNALIER : 23 - B 48.3% -35 +0.5 -9.9
HIRIIK - 55 48.8% -21.9 0.0 -26.6
KiRINE : 28 7o/ 5 418 0.0 -5.8 -2.0
n HIRIX TT/0 B 434 0.0 -8.1 +29
& s 2m o B 319 08 4.0 +49
HIRIK 7T/ & 396 0.0 1.9 +5.9
A IR 5T/ = 898 128 32 %622
EF KB -KER 5T/ & 302 -0.6 -8.9 -15.4
18tR ==tv] SR =TE [BEREL(%)  BI3RtK(%)  FREE(%)
W 6 B REEE B 8707 - - +10.3
=it REEE B 50841 - - +10.8
HE IRIEEETT REEE B 1708 4.4 -17.0
Bk % A 265 0.0 -
b e
Ererege t/d 55| 169620 0.0 -
EF ISR B H 9.8 +2.0 +11.1
HEl(RIHRN &%)  TT/EERE |5 154.17 +2.2 +4.0
e W'ndﬁz})ﬁm’xg T/EBHE A 117.94 +1.2 +6.7

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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ORIENT SECURITIES

EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

R ( zﬁ)mm " u/EEM  H 151.46 +0.6 +3.2
R z;;ﬁ)hm " y/EBE  H 159.58 +1.5 +4.3
CERRUINHE T/ & 2222 +0.4 +7.1 +10.7
BN 7T/ H 2200 0.0 oo [N
P RIRSMNHE PATAY H 3.16 0.0 -0.7 +2.3
TS 5T/ 5] 2842 450 +11 [
R (.uﬁmwg ST/ERE H 65.13 -0.07 +53 +52.6
BH . D
i (.u%ié’fm T/ERE H 62.16 +1.4 +1.5 +48.6
oS S
18R Bafz SR E [EREE(%)  BIREE(%)  EFEREK(%)
TR ) 5/ H 7967 +0.1 -0.1 +50.1
e | chipR IR LT LD 7T/ =} 5163 0.0 0.0 0.0
i T d=t) 5/ = 5933 -0.9 -3.1 +43.0
T oW A 17000 0.0 05 [N
b=t I=2tv] SR =rE [EEREL(%)  BI3RtK(%)  FREE(%)
i 5/ = 3369 0.7 +2.9 +28.2
ok £ MDI %MW H 24550 +0.4 w232 [NE3EN
izs RS 7o/1% =| 10700 -4.7 +8.2 +13.2
=2 I MMA 7T/ = 14950 -0.8 +10.6 +52.6
i EREM oM B 19400 27 20 +546
PVC T/ H 9441 0.0 0.4 +39.7
1% _
PP 7o/18 H 9160 +0.1 +0.1 +6.0
EEsRIR: Wind, 28I, RITUES TR
3.1 WIB{T E EEE

KEIEEFERBEMN 154.17 ST/EER , IRELRKIE 2.2%, FILE_EF 66.6%. B=fF 1708
REESRS, LT 4.4%, BILLTRE 47.3%. ZBRIAE, WUEIE/EBS IR TS
BREREENIEARIN 65.13/62.16 jt, B _EREITR 0.88/LF 0.49 jr, BREFRHAE
K 52.6%/48.6%, NEENFARBHHEMGEL FTHEH, FREERNFZERE,

WEWEHERKBERIN, PTFHTT —
M= MR I MRS, 28X H4E 5 0],

32 4
AEB X,

BRI R RIF. JEFBER

EERBON L. TNE2ERIBNE (208N ) 154.17 STESHE, BEHNTE
EEEFH 2.2%; =ERIBNE (BEXRSMN ) 1561.46 TT/ESFE, ERBIBNIE (ERS
B ) 159.58 ST/EERE, BEHINEE EF 1.5%.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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9 WIS

ORIENT SECURITIES

EmTWiTW AR — hEIRBIRRESRY, KIPBFHEZEEN K

B 3: £ERENE (2el, SR, T/ESH)

20184

160 1 2019
140 A
120 A

100 A

80 -

60

2020F ——20214F

BESRIR: S8R, RITIESTATAN

1A 2/ 37 4A 5A 6A 7A 8A 9A 10A 11124

B 4: =BHRENE (EX, FE8K, w/EEH)
160.00 - 20204 ——20214F
140.00 -
120.00 -

100.00 -~

80.00 -

60. 00

1A 2A 3R 4A 54 64 7 84 9A 10A11A12A
BURSOR: Wind, FRITIES T

B 5: BN (X, 8%, w/ESHE)

B 6: ERBENE (BX, W, TEEMH)

160. 00 -
140.00 -
120.00 -
100. 00 -

80.00

60. 00

———2020F  e=——20214F

I

r
r
—— —’I
~- J"
a
,
-’

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A

EIBRIR: BRI, RITUESHTTR

160. 00 +

140. 00 -

120. 00

100. 00

80. 00 -

60. 00

———2020F —— 20214

HIBRIR :

1A 24 34 44 58 6A 7 8A 9A 10A11A12A

BEARRITL, IRFTUEFSHATTAT

IR LAZN IR AR B0 IR B BRI ST 1B 1 65.13 TU/E SR, BEBMNIALE T 0.1%;
IABIB= AR BB ERN RHTE 62.16 JTU/ESFME, FEENFLL EH 2.3%,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

11



D

IRIJUESS

ORIENT SECURITIES

EmTWiTW AR — hEIRBIRRESRY, KIPBFHEZEEN K

B 7: 2018/1/4-2021/7/30 WIBER (v/ZEEFE, LAENTIE

75
65 -
55 A
45
35
25 -
15 1
5.

)

20185 ——2019F 2020 20214

) 17

2A 3A 4A 5A 6A 7A 8A 9A 10A 11A12A

BESRIR. S8R, RITIESTATAN

i LAz

TSR

8: 2018/1/4-2021/7/30 IHIBER (x/EEFE, INEBES

70 - 2018 20195 20204 2021

60 1
50 A
40 A
30 A

20 A

B RN el

1 28 34 44 54 6A 7A 8A 9A 10A 114124

1
(10) -
HIERIR: ORI, RITUESHFTAT

E: AEBSAER

EEWLL TR, WimEBHSERE LT, ERREBAE 88 16.96 A t/d; WIEETF
1708 HEE4E ( LE 1786 FEEE ) , WL T 4.4%; WiomkEHt &R (It
FIBME8ER ) 9.8 AIE ( LF 9.6 BIE) , L EF 2.0%,

B 9: 2019/4/3-2021/7/30 WEETEFF8E (t/d)

175000

170000 H

165000

160000 -

155000 1

150000 -

145000

EIERIR

—2019%F ——2020%F ——2021%F

1A 2A 3A 4A 5A 6A 7A 8A 9A10A11A12A

. PEWIBISEW, RSN

10: 2018/1/7-2021/7/30 WIBER (hESME)

20184 ——2019F —— 2020 =—2021
10000 1 F F * *

8000 1
6000 1
4000 1

2000 1

1A 2/ 3A 4A 5A 6A 7A 8A 9A 10A11A12A

HIERIR: 20U, RITULHHFAT

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

12



% mHils

ORIENT SECURITIES BT T AR — hmENBIRRESINR, KIPSFEEENM

11: 2021/2/25-2021/7/30 Yo B ERIMSEEFERE (AlE)

36.0 - —20215F

2A 3A 41 51 64 7R 84
SIERIR: ARSI, RATUESHFTAT

NI LK, EWNIEIE T AN £ BN 2222 FT/ib( £ 2214 5T/E ), TREL £k 0.4%,
£EEBNFS 2200 7T/0T ( _£FF 2200 7T/0F ) , HREEFT,

12: 2018/1/3-2021/7/25 £ELEH NS ( FT/IE ) 13: 2018/1/1-2021/7/23 £EEBMHHIE (FT/IE)
2400 1
5500 17
2200 A 5000 1
2000 A 4500 4
1800 A 4000 1
1600 3500 1
1400 - 3000 1
2500 A
1200 A
2000 A
1000 —/—F"7m—"T"—"7"F"T"""T"—"T—T—T—T—T 150 o
- < N O - I N O - X N O - <>~
2225522338583 3% s3sgsiseggisesis
RRRZRIRRZRRRgRSN S EEEEEEEEEE NN
N N N
SRR Wind, ZRITIEAEWHEA SIBSOR: Wind, ZRITUESHRA

KAMEALLT T, BEBMSALL LR . KEZEXASNIE 3.16 TTITTK, &
EENMWIEET;, *BE6HEBNS 2842 su/iE, BEBIMNALL EF 5.0%.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
13



>

IRIJUESS

ORIENT SECURITIES

EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

B 14: 2018/1/3-2021/7/30 £EXASIEAMN (FT/IIFHEK)

B 15: 2018/1/1-2021/7/30 £EGEBMIE (7T/0E )

4.0 A
4000 -

3.5 ———

3500 -

301 3000 -

2.5 1 2500 A

2.0 1 2000 -

1.5 A1 1500

1.0 1 1000 A

0.5 - 500 -

0.0 0 —————————————————
Py s S exeoSsSS2sI3 S > 8 S s aaSSSscSIS
- - -~ [e0) -~ ~— ~— o~ N N N o N N N - by by [o0] -~ ~— -~ o~ N N N o N N N
LSRRI I3 8 LR QR R &3 88 &K K

N N N N N N

WHESRIE: Wind, ZRTFTIEAHIZE WHESRIE: Wind, ZRFTUESTIT AT

3.2 1T\ E EHIE

KEAZETRESEFLEN 5933 JT/IE, WEETRE 0.9%; BF2EM) 17000 jT/iE,
REEIST; TR HL M 7967 T/, IREETER 0.2%, 7 B, ERBIBLAHET
MTBENEINRR, SE0E BNBRERR. t+8, SREmmnsN R8s
HINDZ SBAFEEEPTIBN, BZERE TRr-5 (#EREEY ) WMEEMNE,
FE08 100-300 JT/lEA%E, N, WAL, WML GmiiiSIE 200-300 JT/IEHIRENE,
BEMMSIEE AT, THARMTEBR, 2EMHimHEE, T30/ WSKRRY
TMERIR, ERRYF, BhXE OfEaeIRKR, RIENRIFIIAEMX; Fskink
&5, KAZRRASHIN, BRNEMERENRE K, SERNT] FIREMEE,
LIRTRINBIEE TRIR, ERRNENE, RPHFHIHERZER; BFLHminA
WITERMS D], INARBFANSRFFRED, B BRBERRYF, sifNisE
BRI, TFHimE B REETE, SEIERIRNTE 17000 TbAs, A RERIXE, T
ANPRENERS, WNEBRS] KBFLNUUABBARMG AT, IMEERD, BFmi
NZHEENE, &RIEGRE, SERE SEWSITRRK, MSPIiTREKER, B
FHENESEBUNET, BHRUTHKIBHEER, SoEMRMItT, 8 B XmihaEias
MBS EREEFREBEY, TR REE/ IBEERER. TN, s g2
B, &8 B Tal&fFERAitl, BERmER, BIEBERKR~EHENE, T
FENYRANEZEDTF 8-10 B8], BRLEGF/ING, N0 Lt KM BRIESS,
Hit= R E/BRE, RihE ENBORER, RPERT RIBRITE; BFL4
TRIESR, FHNINESOIFEY, KRR RZIENOI4R. S6i1) ZERBARM, It
ES26R, BTHERTREZIZTL, BB FOMSERREERE, HRSIRH~H
5o

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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ORIENT SECURITIES

% WIS

EmTWiTW AR — hEIRBIRRESRY, KIPBFHEZEEN K

B 16: 2018/1/1-2021/7/30 B4 IS 1AM (FT/IE )

17: 2018/1/1-2021/7/30 BBF%b G75 1 ( 7T/ )

6500 1 19500 -
6000 17500
15500 A
5500 1 13500 A
5000 4 11500 4
4500 9500 1
7500 A
4000 1
5500 A
S 3500 +———F——T—— Tt
@D FSISS TS SIS S s A R EEEE R EEEE R
S 5 § P 5 5599992 949y9y9 - - - N - - - & & & N & N N N
S 22858883z 88¢88.8ex8 5335333z “sesgYe8gsg
Y Y ~ N N N N N N N N N «
IRSRIR . BRI, RITUESHTPT IRSRIE . BRI, RAUESHTPN
WEFT=8E L7, BEE L Ft. 6 Aok, BLTIEF~74E 46.00 FIE/H ( F Bk 4559 7

00/8 ), BREE EF 1.1%; BE4F{T 1 ETE 21.6 W _EB7R 19.5 AT ), REE_EFH 10.8%,
HZE 6 Bk, BRI ES 8 560.8 HIE (L) , &5 BRIEN 9 KL, HPRiT
#£E 5 BIEEF (3 BmAE) , @54 AIEBFLEM. BFE 6 Bk, WFEFE 216

B0, LT 2.1 g,

B 18: 2018/1-2021/6 WL E~r~#E ( A, RAI/A)

48 1
46 1
44 A
42 1
40 A
38 A
36 A
34 A
32 A

30 T T T T T T

N A QN WA
R o Qabalal
B N S S A

HIERIR: L OIEI, RITUESHITR

19: 2018/1-2021/6 WA {TWERE (RI/A )

0 Tk h (7o)

60
50
40
30
20
10

0

o
P o
P P

X O N
6\%\ 2 Q\Q\
B S

XA
Ql Q\"‘\ )\

™ )
ST g S
\vweow v

BEskiR: 2RI, RITUESHFAN

3.3 JGRITI E E Uz

KEZEIRMBTEINRZMN A 418 T/, LT KEZEIRHIHNIEL R
PR Tt Rt BUFIRBORINME TR T, FHRIPLUKIRNBIRPET, P

LRI MBI IR

=17, PIHRIIRMBAERDE . MSLEREEZ2HR TR,

PREGENGADIN PFIR L, 18/Z 20-30 T/l ; NS ERKIREONI TSR ZHEILER0 78
£1%, 1BE 10-50 7T/lt, 7 AKX, REERNXENIERINAZEN. SIRXS#M0, T
KRR EUMM MRS, BRRNMEEEER, BERbXBI/I\ER 58 4EFRIHRFIRT,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

15



9 WIS

ORIENT SECURITIES BMTWTWER — mENRBIREEIN, KIBFHEZEEV I

A 8 B, BEEAMERHEIR, TiFHREH, BEETHAKXBEIFERT, &
R W ERIRHEN N BIEE L.

EEKEENFTE, BEBNTR. N2 BIGRMIHEAN A 418 jT/lE, IRELFRFF; K
B2 EHAE RN A 319 s/, LT 0.8%,

20: 2018/1/3-2021/7/30 £BEIGRINE (FT/IE ) 21: 2018/1/3-2021/7/29 £EEHFEUNE (7T/0E )
20184 20194 20205 202145

480 4 00 - 20185 ——2019% ——2020% ——2021%

470 -

460 - 380 1

450 1 360 A

440 1 340 -

430 -

420 320 1

410 - 300

400 280

VA 24 37 4R 5A 6A TA 8A 9A10ANA1I2A 1A 24 3A 48 58 6A 7A 84 9A 104 11/ 124

BESRIR: S8R, RITIESTATUAN HIERIR: = OIS, RITUESHFTAT

LORMIBIFE, FIUKRNMBIFTE, NERRIBEURBIEIN 434 JT/0E ( £FF 434
JUOE ), IREEIST; bt IR 430 Jo/iE ( _£JF) 430 7T/iE ) , IREEEFT,

22: 2018/1/3-2021/7/30 HFIKRIAMMN ( FT/0E ) 23: 2018/1/3-2021/7/30 et BRI ( 7T/IE )
00 . 20185 ——2019F —— 20204 ——20214 20184 20194 20204 20214
470 -
450
550 -+
430
500 - 410 -
390 A
450 A
370 A
400 350

1A 28 3A 47 54 6/ 7TA 84 9A 10A11A12A 1A 274 37 47 54 6A 7H 87 9A 10A11A12A

IBRIR: = OIEIH, RITIESHTTR BEskiR: = eI, RITUESHFARN

RILECUIRMSHEFE, Attt RGBSR RNERILEXIGEBEMN 433 T/iE ( &
8 433 TT/E ) , IREEM&ETE; PRIt IR 405 FT/iE (&) 405 FT/iE ) , TREE
MIBHFTE,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
16



9 WIS

ORIENT SECURITIES

EmTWiTW AR — hEIRBIRRESRY, KIPBFHEZEEN K

B 24: 2018/1/3-2021/7/30 ZRItit BIIGRIEM ( FT/0E )

530 1

480

430 A

380 -~

330 -~

280

20184 20194 20204 20214

1A 2R 3A 47 5A 6A 7A 8A 9A 10A11A12A

BESRIR: S8R, RITIESTATAN

25: 2018/1/3-2021/7/30 Fgtith BIRIAM ( FT/0l )

470 A

450 A

430 A

410 A

390 A

370 A

350

20184 —— 20194 ——— 2020 =——20215F

1A 28 380 474 587 64 7A 84 9A 10A11A12A

HIERIR: 20U, RITUESHFTAT

PR CUIRMSIFTE, PRl TNETBEILUIKREMN 359 JT/iE(
3 359 Jo/0f ) , IALEISTE; EgtbboIREN 443 Jo/if ( HJE 443 5T/0E ) , PREES

B 26: 2018/1/3-2021/7/30 FeEatth BRI ( FT/IE )

510 1
490 A
470
450 A
430
410 A
390 ~
370 -~

350

20185 20195 2020 20215

1A 2R 38 474 580 6A 7/ 8A 9A 10A11A12A

iEskiR: 2o, RIS

27: 2018/1/3-2021/7/30 gt &ZIGRIAN ( 7T/0E )

520 A

500 A

480 -

460

440 -

420 A

400

2018F —— 20194 ——2020§ —20215

1A 27 3A 47 54 64 7H 84 9A10A11A12A

HIERIR: ORI, RITUESHTTT

FIIEME LT, IGR-KER N ELE /N ANEIOR- R I 2 302 FT/0%( /& 303 7T/ ),
REE4E/N 0.6%; SENSIEIEIN 893 JT/IE, REL EF 2.9%,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

17



9 WIS

ORIENT SECURITIES BT T AR — hmENBIRRESINR, KIPSFEEENM

B 28: 2018/1/3-2021/7/30 JKiR-{ERNZE (7T/ll) 29: 2018/1/4-2021/7/30 £BEzNJIEEN (7T/IE )
20184 —— 20194 —— 20204 ——2021-F 950, 2018 ——2019F —— 20204 —— 2021
420 A
400 - 850 1
380 1 750 ~
360 A
650 A
340 A
550 4
320 A
300 T T T T T T T T T T T 450 T T T T T T T T T T T
BIRIR: Wind, ZRITIEAEWIA MiRSRIE: Wind, RITIESHTAT
TR HEZETEE, KRESLE . INERHE 2 61.1% ( £/E 66.1% ) , IRELTFE
4.9pct; £EICGRESLL 62.3% ( £ 64.0% ) , IRELTBE 1.7pcto
B 30: 2018/1/1-2021/7/30 IR K= (%) 31: 2018/1/1-2021/7/30 IAGRIESEE (% )
— 2018F —— 2019 20204 20214 75, 0% - 2018F ——2019F —— 20205 ——20214F
80% | 70. 0% 1
65. 0% A
60% -
60. 0% A
40% -
55. 0% A
20% 1 50. 0% -
0% 45. 0%

1A 28 3A 44 54 6A TA 8A 94 104 11/ 12/ 1A 28 38 44 58 6A 7A 8A 94 104 114 124
HIESRIR . 20&EI, FRAUESAHFRN HIESR . 20EIR, FRAUESHRN

AHESIE LR, BVIATIETR. REHESLE 61.1% ( & 59.7% ) , WKL EF
1.4pct; BEVIFT I 48.3% ( L& 51.8% ) , IFLELTBE 3.5pct.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
18



9 WIS

ORIENT SECURITIES BT T AR — hmENBIRRESINR, KIPSFEEENM

B 32: 2018/1/1-2021/7/30 AKESLL (%) 33: 2018/1/1-2021/7/30 BNMHAITE (%)
20184F ——20194F —— 20204 ——2021F

90% 1 80% - 20184 ——2019%F ——2020F ——20214
s0s | 70% -
60% -
70% 1 50% -
40% -
60% - 30% -
S0 | 20% -
10% -
40% 0%

1A 2A 3A 47 5A 6A 7A 8AH 9A 108 11A 124
iEsRIR: 20IRIN, RIIUESHIAR UBSRIR: SO, RITIESHFPR

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A12A

3.4 HEEMBEEEE

BBNE EFH, BB TR KEM TR ZEEMN A 76.05 E5t/if ( £F
73.79 E5T/AE) , HEELEF 3.1%; B REEEN 3360 JT/iE ( L/F 3383 JT/iE) , 13

MIFLLTBE 0.7%.

B 34: 2018/1/3-2021/7/29 fiBEARSEMN (Ex/i@) 35: 2018/1/1-2021/7/30 &AM (7T/0E )

100 1+

90 - 4500 1

80 1 4000

70 4

60 3500 A

50 A

10 | 3000 1

30 1 2500 A

20 1

10 1 2000 A

0 T T T T T T T T T T T T T T 1500

P @™ r® ol g™ ol S g S o C A S N A S N A LS N kA

R QR o) 2@ A O g\ ' O O QN N D> oV WO N e S N S N
N N S S SN S S ,@3’@\‘*’@\%@\ %g\q %g\q ,9\‘“@@\ %@9%@9 '@Q@'&\ %@ %@ W@
HURSKIR . Wind, RAIESHATET HURRIR . Wind, RIIEFHHFPT

PVC &, PP M8 LRk, RELE PVC A 9441 7t/ll, BEHMNIFLLIETE;
2E PP B 9084 jt/lE, FEEBEMIRLL_EF 0.09%,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
19



ORIENT

SECURITIES

9 WIS

BT TWRER — WEEBIRRESI, KPBFHEEV L

36: 2018/1/4-2021/7/30 £E PVC 11 (5T/IE ) 37: 2018/1/4-2021/7/30 £@ PP 1Ay (7T/IE)
10000 - 12000 -
9000 - 11000
8000 A 10000 A
7000 A 9000 A
6000 - 8000 -
5000 A 7000 A
4000 —————F+——F——"——T——F+——T——"——"—F+"1 6000 +—————————————
- < N 0 N 00 0 - N O« S~ - < MM O - 8 N O - 8 N O - <~
D N e N N N e U U O I U NG NN N ™ N N N ™ NN N TN NN
“soeLsgerreragdI L8NS XX TS FL L8 S S SS
o O O o O O o O O o O O O O O «— O O O «— O O O N O o o
SBSIR: Wind, ZTIEATIER SRR Wind, HAIEETRAT
-
Y. MBS

&2/ RRIBERAATE . FAII TR/ 21 F6IFHEREFNIER 7ERAL
FIRRIBIR, IXLETRMEFHEIR I EAR TSN RE nEAER K K. —BEE
AEFRESIBIEAATU, W EaiHERKEFEREMUERI L8, WEGn s
PRI, FIRRET]

RIS RIBIE . P/ VRIBSRMEHNSTE 20 FIERTRXBEF TG, Aok
FREFEAHDEURITWHFBBBEUNRN, RV EOEES DT, i
B AIBET T o

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

20



¢S mOiEE

ORIENT SECURITIES EmiTiiTWER — WREBRRERN, KIPBIFEZEEM

S TImER B
SURBRSIFIIRS 2 EBAEBS N HIFFSATIBLELLELL T8

ITIDFEAR S P W PR R BIHIESS 31 A 1T AR R BEA0] 2 ADW m TR IE /2 00 7 BT AXHZIE
FoURITABBERFINT; SITIDFHRBEIEDENEN EIERBEN A MAERRER, BISHEEIRR
FIR S P PRI E) B IE I W = T B el BB R

RERITFRAEXEN
RS R BEH0 12 5 PR S BORK B B F A0 UEE SR AS MR BRI AR

NERRITRHE IR
LA BRI TR E SR E 15%LA £ ;
185 BN FhinE S % 5% ~ 15%;
thtt: BN FHRE SIS ZRE-5% ~ +5% 2 (B 5);
BT ABRTSS T E IS SISGEE 1 -5%LA T o

RITR — BTFERSRBZNZREAERASNRERCEN, DTIIETIITZ
RREIAFIRIR, REFPRETRIBEGBR.

BFTE — RIBUENERAATEEIME, HRRSKMHZINZIRBURITESAL
SIFAEBENN D PRIER,; MeRMFTIRS &M INZRZHMENN BT FEER
e, tR= BISHIR B SZ T AT INES B ORTRIR 1T S AT LiliER &z
REFRBTEFER, REEFSIBEMIRSZH 2RSS TIZRRORITE . B

Wk Bt 185 B BABB.

TR BT RB B AN :

Blf: BT iR EEHINmE 5%LA L;
oot BT HInEIHEE SN mZE-5% ~ +5% 2 BiK5));
Bk BT HinEEE U HEE-5%LA T,

RIFE : BFAERS R B ZINZITWAERASIHREBEZT CEN, ATInE TS0z T
5K, REEFREBVTRFIBXER.

BT BTARRS A HSITNZATWEIRERNMESNFEECARENDT, R= R EEIHR
WIS A ITIDG B IRIRTT IR ITE,; AN DRER FEEWZITWS P RETERE
B, REEFLERHMRS AN ZAIBE FIZATIHREITREBABEY.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
21



0 S —
() RIJUESS

ORIENT SECURITIES

R&EFH

TNESFARIRS (LATER “IRS” ) BRFIEBSRDBIRASE (LATFER “RNAT)7 ) fifERA M,

ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0EBSRRSPIHER . BRURHENA—SENESARIRS . INABIZBEEHRRANGHAR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 291, BRSHUESHRIBRSSESHTIDIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R FHROWUIA DT BER Koo I ARIRIF R CRASREIRI, AR
FIEHRMEIEGRIE, RREDRERIRKARE . INCICER A O BRI R BRI EE T 8 el sk BIL—IREH
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
BREE

FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

RS EZUBFIRPIN L, BIsiBEHIANRIGIEIN A, IERSEBIIPRATNE . RERAF)E
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