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CHINA GALAXY SECURITIES

2021408 A 02 H

A E S AT, Q2 AABORHE S

—— 7 AShERE

F N R

Amib T
BH @i

1-6 ARERBHEREEEL, FEY 1.71% %4KkE, 1-6 A&
E LBk 3.53 12k, FlHIEK 10.7%; /&b =& 0.99 1eeb, [
¥ 2.2%; Bihidto 261 fzek, BHARY 3.0%; BibE Y %S 3.50
12k, BBV 1.71%; *TOMRAE 72.36%, 2T 7h & G4,

1-6 A & B A 5ihE KE ¥ im 10.50%, HoikE EHK 1-6 A&
Al = E 1.73 12vh, F)HdgAn 10.52%; $ o 2836 Heb, [
Hm 5.04%. %% 2019 4B HA3E An 4.27%; FILH %5 1.46 1206, [ g
Hm10.50%. L, Aok, Bhib . 32ih ALY % E 95 B H 4L 21.57%.
40.27%. -4.17%, K HE 2B EREANGR, TE2ZFTEEEH TR
A, MEERIFPTE.

7 AEMESEEME, TAR4LE LA A4 OPEC+AIL % K AAbiA
AL, Brent ] TR S 77.16 EUMAE. MUEEAR—E: BPA
8 A AL Fl 38 = 40 7 AR/ B, A Z & 45 R B AT 580 7 A/ B 698 7~ HUAE.
TR, RIS B Tk, A2RE A R E R AT R IR
Bl B B A 3B S TS, RaiagFriE, 4% 7 A 30 8, Brent
A= WTI it 135 2 76.33 XU/, 73.95 XUAR, B FAhkikta
#it 45%.,

Q2 ALHLCRE BRI 21Q2 AFALTOHA ML IKER
B4 1.12%, EALS EEEHEP (KR TFHE 0.0IPCT), 2% 5F 2010
F RGN LK (051%), %% my S, BAAA, K
ETHERFEREL, T2 BAA DGR RE, TR LEMitT
gEEFF, AeFoblh 2 AT,

AR EZRRTFEATE, H 109 N BT A7 2745 S Eb,
% TAT bk A 15.63%, RIVETFHEATE, HE 109 A~—AF
AT 2745, B E T A 30 B, &btk THIEEIKE/A (PE(TTM))
H 11.38x, MAWEBRERE, ATAAS(EKP BBk A3 AKF.
BRI AIFHATIRRA N 577 By A ARY TR 49 K3k, AR E
B SR A B AR AT . EEIEH D2 5L (002648.5Z ). E
F 478 (600989.SH). F 213 (002092.SZ).

Amstas (7THA308)

BERA

Ritakea
(FEAH)

Aashik s &
(MEL)

A% PE

BARA (TT™M)

002
600!
002

648.52
989.SH
092.5Z

TETi
TR
i

95.69%
36.61%
86.52%

80.06%
20.99%
70.89%

18.89
20.81
28.45

FAA K Wind,

] 4 THE KB FE
U3 T: ML TR, =B £ T e %,
ey K5,

BIR AR

RAHTIF

1E K

@: 8610-83574570

P4 renwenpo_yj@chinastock.com.cn
ST IR AS:  S0130520080001

AR E
B®: 8610-66568843

P4 linxiangyi_yj@chinastock.com.cn

ST IR A e Ah:  S0130520050007

LEZ &N 2021.07.30

s —— BT

A

FAEEM: Wind, # B RITIERGFE FE

LTS

(4T L AT L 3h 53R % BAATL i E
A7, BEATL Q2 dksk & IN,_20210630

[T T YAT e 3 5 3RE B AAT b sh iy 3E 4
EhAR, 4 ko B I &R T ML
20210531

[4Tie L) A7k 3h S3R4%_B0ATk_21Q1 ik
S RERHA, EEHA6 M LA 5 _20210430

[k ) ATks) SH-%E_BHATL M)
21Q1 kt& Bk, AAFATLEFF VRN
20210330

L4 ie T AT e 3h A4RE B AT b 34k
AT, ATk GTR B R B2 £ 20210301

L4010 T AT e 5) S 4RE _BAAT L 4Tk Ak 2
KA R E, AeHeXigRst_20210128

[T T Wk sh AR 4E a1tk b4 2021
A B F AR L AT, TR ATk B Ak gk &
20201229

www.chinastock.com.cn
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PERTIES goes

‘-\ CHINA GALAXY SECURITIES
A7) ERE/ B b TAT

X

—. BALIATLREZFTAEFL, RABERZFIR e 2
(—) At TAT I EF G 412 Ky EAZE A B 9.38%0 vt 2
(=) BhAL AT E TAE 6.84 AL, bHAZR A BL T.65% woooveeeeceeeeeeeeeeeee e, 3
= REZFEIETATES, B TAT T AU R oottt 4
(—) REZFFT AT, BERIHTIRIEIZ R ettt 4
(=) 2021 SFi N VA, TR R R IE L R AR ) oottt 6
(Z) REEZZ LT F G E RIGREARZ T oot 8
(09) AT Z Ak ik 3K, KA =T E s 10
QAN T e o e o = 2 TP 11
Z. REAB B TAT L IARIE, TR B E I e 12
(—) BEREARARL TIRIZ L, F AL T oo 12
(=) ETFHBUNFEANFT, AT B A A T IE ettt 13
(Z) BRKEFEE S, HRITRGEAEE T L S oo 13
(W) K EL @ TAT T ANRAH, ARE ALK Z T s 14
s B oD 2 R R R B I > OO 14
(e I 28 OO 14
Qe = < TP 15
Ay B TAT R T ARTIG T BRI T oo 16
() AT ZE BRI oottt ettt 16
Qe B e - 1 - 2 TP 17
(Z) QQALBFLIOILERTEGIL, LGB ETH LLLE EAT e 18
(FF ) AT e BRI DT ettt 18
T BT B A IEATIY oottt 19
(e I & . ST 19
QR B 2 TN 19
B U R oottt ettt n st n st s s s tns 20
2 - TR 21
S - = OO 21

T 4 W i E SCRUB 64 o B4R TIE KM 8) S



&) LERILS g

s SmE/ Bidtb ATk

—. BRI ATLRE TR I AT, XABREFFIK

K E LA TATL R AG . RRAL R EF N BAE i RAAN A = A FF Re)&AT
T, RREEENIETLZ —, BRI AHEDTT, 2020 FKE B B TAT LA
VA A N 11.08 HALL, T 8.7%, @RI =FEKE 1.8 MG b, S4B
T A WA 4G 10.4%.

LAl F T £ 2R E R, KB Tk, Rk, @, B, NEENAGRE
(ERAT, #RE RIF B A Tk, 4o, —HL. AE. A5 3. 4P 60, & BT,
B RHARIE S HE B D) 69 &0, ARASSR T Stk AE. B, RS
At FR 2 Bk B B b Al TAT e Ho, R ey T ESRGH R EZ A RMRA, RALA
AR, RE . ALle, AT AR R a9 AT RO, SRS S A R B 6 S AR 2 R B % AT Ak
S5, BmAb TR LK. BAE). SRS, BETHEARIEREE. KB FILEIE
FAT K, RAVEEAN G Falb L 7 bk 5k OANFATL, BB HT R, ZfbT. HR
L. R, F 4, FRA. BARB &, BRAH &, S hle, L4, &
M TAT AL T A F sk e b ar, 5 ETFHXFKETER.

B AL T RAIGVB A RARR ( Tk, RIS ) HRAE, A& 5 mde (FAah. b, 5k,
WA, HiEh. B, BHEF) REATR (“ZH 2R SRR, ARBIRE) 4
ML Tk, ALAE. AREF F S, VABGRIECZ T, CZ R4 i i At 0 — s i S, 3
R ECZRET BRI TES%. £ 83 6 b TAT AL e A = e bk 0 IR, L&A
WhhmoyFATENR S, Moy FAALRAHARER—. AAEF, KREETSELEEHILT
AT W AT L Ao AT, 1E B &) = Wk P 5 84,

(—) iAo TATL Efond) 412 %, L4 AR 9.38%

BETHA308, RELHAILTATLER 412 R EFTNE), &34 A KL 9.38%, £
ART o ETT =, £, B TATA 31 R EHTAE, E&RE G WAL L7k 7.52%.
436 A J& 0.71%.

A 1. 2affb TATEANREFA LI

wnz kAR u 5 ki T B R T
"R AT nAk A Y 1 RAt
m A ] 5 1 B A S AR B

59

FAEM: Wind, # B RITIERGE E

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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‘\ CHINA GALAXY SECURITIES
A7) ERE/ B b TAT

(=) LAt AT ¥ T4 6.84 12, &4 A & 7.65%

BETHA30H, REGGHFLIATLYE T/E 6.84 10, 23 AL T1E 89.45 1L, &
B AR AMLE) 7.65%. P, &b T/ L B FEAH 1.30 Z1C, & A B bfeib 3 T Ak 19.01%.
& A3 A IR 1.45%.

B 2. b TiTLETE (f2) bk

w5k IR mGhibT mE R T u R AT AL A Y
12 Bt B A S ST AR MNE B &

AAARIR: Wind, # BHRTIERBFF FE

JERAE A PR TAL T &, KB G b Fadl TAT L 78 T 15 5.17 FAT, A3 A JRIAE /A 67.02
FAC, EF|AE A MK 7.71%. H¥, Bifb T4 ABEAEA 1.07 FAC, &EANGRFL
2 Tk 20.65%. & 43 A J& 1.59%.

B 3. AmAfb TATLAE ARTA (f27T) AL

Bz bR mzhibT R AT =R AT AL Y
15 At LR = B | R P B MR B R

FAEM: Wind, # B RITIERGEE

EFH TG @, K E G b Ftb TAT LT3 T 1A 166.05 12, B Z1238 A JX-F 3 44 203.67
12, Ed, Gl TAT L P TIEA 42010, 27 FE LTI G PTE.

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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CHINA GALAXY SECURITIES
A7) ERE/ B b TAT

A 4: B IiTLEHTE (/)

m kAR nzihk T R AT
= RAfL - e RAT
= A ) S 1T AR A IR B A

FAEM: Wind, B R ITIERGE

ﬁéé‘i,.@']*'}fﬁfiﬁ &b TAT b A= %

PREHNTATLFAEGEERS, i—ﬁ—%[#][ﬂ?b#éi% FABATIH R AR HEIR
M. w4 %’xzi FEFRER. PR E

(—) REZFRY L, fRRMN ﬁ%ﬁ&:‘%fc‘%ﬂ’i

1. 21Q2GDP #R#FHE K, ZRFEATH Y 5

B R4 it 438 2 7, 2020 4% E GDP A %) 1015986 10 7T, 45 7T be A4+ FF) 1b 38 K 2.3%.
BRARZIF DR, REZFMENT ERK., 205 HE, 2021 LFFENAEFE
18 532168 1271, F)H3gK 12.7%, 4% 2019 FF 435K 16%. HF, QL. Q2 E A A = ¥A4 45
A4 249310, 282857 12T, Fligk 18.3%. 7.9%, %% 2019 Fl 3K 14.8%. 17.1%. 4/~
W F, F— Ak R el 28402 1270, FlHLEE K 7.8%; & = k3 hnfd 207154 12T, Rk
WK 14.8%; % =/* kL3ghnfE 296611 127, 3K 11.8%.

A5 XEENE®EME (GDP) AR LGk

1200000 1 16%
mmmm GDP (127T) ——— GDPF| 3%k (A4h) 14%
1000000 0
{ 2%
800000 1 100
600000 | { 8%
{ 6%
{ 4%

1 2%

400000

200000

0%

FAEM: Wind, # B RITIERGE E

4ok ik B KB 49 E AR TR A AN 8] S B R,
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CHINA GALAXY SECURITIES
A7) ERE/ B b TAT

2. RE AR ARG K, b AATIMEA BT F
e R H il AN A B IF LR FIAR, B TR R Ak, MARE R FHSE
¥, REGRRHEFFEIINGRZY, (2F 2012 FF 44382 25 T, MAEREHEANG T Lt
KRB MM M F G F S, RN T EZFABAKMEAAL, L LR E RN
T ORFT ARG RAEX, T ARILF, KRB EF T3R50 8RN 1Kk Lk, {2
Ao, HF RAAE RIRRRIFR ZIG ik, £ E RIGkA4 THE BERE RN EARFFTF.

B 6: RERE FAR LR

RN B (e ARERL) —— GDPR| tb ik (5 4h)
600000 B CHi : N 20%
HeRH R HeIgiR (Hhh)
500000
41 15%
400000
300000 41 10%
200000
4 5%
100000
0 0%
03 o Q > Q 3 o A\ > Q
I I RO S N N M RN

FAEMR: Wind, F ERATIERTFE %

EER, RBELRERBTERK, PEAALTLE 19Cit, #HoFRFHK, 2ot
IR AR BN H 5. 2020 4R B e TRt 6.74 107k, FlH3E K 3.44%; 2020 4% K EMT [H4:
BFEHrm, RERAER L E 736 1270, FIEK 571%; ~F 1.95 ¢k, E4HFEE
X, FlH3ghn 2.04%; @0 b 5.42 10eb, [ IgK 7.25%; *IMRAG L E) 73.5%, 4 k4
K 0.95 4NF 44, BB LS. 2021 4 1-6 A &K E e L Rb 353124, Flkigk 10.7%;
i 5% 099 120k, FlHIEK 2.2%; FRibdto 261 12ed, [V 3.0%; &RibEZIE % E
3.59 ek, RFlpiRy 1.71%; *TOMRAGE 72.36%, 4 FmE e, Mt ARILE, KRE RS
FRIRBRIFE K, (254 T,

A 7. RERBBEBIMEAE

80000 _}i’;j(ﬁm{) _J&U’;‘(ﬁmﬁ) H:',U’;‘(Z‘m{) - 80%
IMRAE (B5h) TRIGR (L)

1 70%

60000
1 60%
40000 F 1 500
N 1 40%
20000 |
1 20%

0
> o & N x o N\ > Q 0,
@Q %QQ Q°7 ’\ Q N ,\ q,Q\ \ Q\f\’ Q\ﬂ" > \°> -} \ N q < 10%
-20000 * ) 0w

FAEM: Wind, # B RITIERGE E

40 i I XSG 89 P E AR STIE A MRAYA3) ST 5 O
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CHINA GALAXY SECURITIES
A7) ERE/ B b TAT

ARERREFEMBRAABTFT, KRERRAUE REFIEKRSK, (238K 7T %,
2020 &K B R AR AE K 3250 107, FlEig K 6.86%; =5 1889127, Rk 8.77%; %
RAE T 1413107 , Fl 3G K 5.34%, 3% ik K 48w 5% sboMRAEAD 8 4L S5, 15 5 41.89%,
BEFTRL02AE 45,2021 4 1-6 A, RE RAAEIH & 1851127 , F bb3g K 16.38%;
=8 1045127 , Bl He3g K 11.15%; 1 0 K SR A, 8311275 , ) b3 K 23.70%; 3 #MR A 43.55%,
Yk S e B A

B 8: HKERXRAUBERIMRAE

3500 . F (25 ) O F (125 ) 2 50%
dog (125) SEOMRAGE (4 )
3000 FEIE (L) — s RIGiE (4 { 20%
2500 F { 30%
2000
4 20%
1500 F
41 10%
1000 F
- 0,
500 0%
0 { -10%
S O O X O O A0 & O O N OV IO DX, LA Sl Y N
500) B A S S FF S F TS DS S S S ) 20w

FAHA: Wind, o B A TIERBA

B (ERRE R B #RARAEIRE (2020)) 27, “twa HE, KERARLY
T FRAR BRI ik 3 K. 2025 FF R AR A fr T A 4827 12277 K, & 2019 49 1.59 4%,
2020-2025 F R K EGH B B LAWK E A 8.4%. FitF] 2025 4K B K AR AxTSMRA A Rk
500%, #tTARGE AR, —F7 EmARAHKERAAT EHik LiEHH T2k, 5—7F
B PR KGR T L LNG BHCE FER B EH R R AN ikt k. Foih
ZAFIR TR S E B 7, 2035 K E R ARAE RIFE 6200127, £ B/~ 3000127, #9 52%
FERABT . BN, EREREMERAS . RAAE R B BT E, DB
BELZEFRERSDT, KERRAFTRMBEL T EELREY, ARLEBAFEEZHEKR.

(=) 2021 SFmi=)a, FitAkiEs: BG40

JRh A & A Ak B b s R 8G 40%-T0% 42 4, B b4 69 2K AR m 2 B i 4L TAT Ak 4%
BAVRE S . EBRA A A L RA, RSN B i T R AT, MR AR SE AR T A&,
A, T BLAT B0 T BARIR S ) A SR S8R B AL TAT L A AV ) L B K T
LA RATRA T LB, 23 T A iAo TAT LR, b FFHHFHAN, RS TR LERIL
R E) TEHAS, B3N EKE, FLBEAHTRFEKESE ), LB A4 HRE,

B i AT B A L b K e 8 848 K. 18 % Brent i/ 50 ETARVA TR,
AT ZHBA) R, WNAAKEF) G AR, £ 50-70 ZALMBG FHNKFET, BimkT
A7k & ARBAKH N KT B AR AR T T i, feARARGCAESIETLEAN; Eb R 70 £/,
@G bk, FLBARKREREE. TEEE, EWNHE TRAFFS EREL T, 17
Ak B A58 A F 2 B R EFm . 21Q1 & b TAT L R ILIRLL 20Q4 A FRi-E, 4] % 4 20.52%,
AT £ Re) LG A M, Feedi . RALEAEL. F i £ Z B X R L4,

4Rk E IR 8% BT A5 T A B
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CHINA GALAXY SECURITIES

s SmE/ Bidtb ATk

Ao Bk E R IiT LB X R

25 — R AR (%) -BEILT Brenti fi- ( £/U/AH, #4h) 7 140
4 120
20 { 100
{ 80
15
{ 60
10 b 4 40
{1 20
I ———— T — ———— 0

FAEM: Wind, F B RITIERGE E

2020 FEIEE EA KM, 4 A —EBRE LSk, SAESES, 6 AHAFRE
I EL, 12 A FF46 R 3%, Brent A= WTI i 442539095 # 43.21. 39.47 £ 7UIAR, ¥14) 2005
FARATK.

2021 4+ Q1, Brent A= WTI Z &35 25| 4 61.32 £7U/4#. 58.08 £7U/4#, Brent ZE M4
F] tb _EAT 20.66%. 3Rtb _EAT 35.49%. % W4FE A 2 AAe 3 A A 3055k 100 7 A/ B £ 8
SANFE R, 1AW ELE 2020 4R 12 A 89 RGEATH . AT M KA ASE 4 3
BTl k% R . 2EMBR®. RRMERAF RBBEER Y F4 % B XA,
2 Abrib ik kg Eik. 3 ARBMAEZINE LY, E2HEEA: REFE LA
TRV FHE I, OPEC+EAbA R E 3 Kk =it %, AAEXEE 1.9 H10E ¥ TR HE
%, BB RBARRIE A B — PR R A SRR, BRIR T AR e e R kT .

2021 4+ Q2, Brent f= WTI ZZ 3445 4 69.06 £ T/AH. 66.18 £T/44, Brent Z /& 344
]t _E4T 106.83%. 3Rtk EAT 12.63%. KT Hra EEER AT, OPECHEAE 5-7 A& Pk
SamFE, A ARSI AEHTE. 5 AW, FEPHERLEAKTR., WGHEATOEN
ARRGKF, THRYPEEE KD H; BN B3R FH R A E LB G A H R
W E R AT E L, 2RI B S EATE Rt — T RIS AT IR . L £ AT
RSN E S EAT. 6 Am PR LR, T 2HaREAR: OPEC AMARLBEHt 2021 F4
L E KIS TON, Tt 2021 £ T HE60 0 00N B LR E N sy 500 7 AR/
H, 3182y 5%; &P msGR 3B R E1E, Abmamut s,

HENT AL, mNESEEAE], P A4k A5, A A OPEC+HAL S K R A8k s
W, FI Brent 4] FF A& 77.16 ET/AR. OPEC+AEILFETE 7 A 18 B LA R —H:
F% 2020 4 4 A FFHEPATH BT E K E 2022 4 12 A 31 B; 5 8 AARA A 3= 40 7 A/
H, AZ&H4Z R YA 580 7 A8/ B 69 =HAE (BP 2022 5 4 A ); ¥4 =dmE (FIKE.
WaE T B AARSEFE ) FEAK LR, B 2022 F5 AAAER. LR, R
PR F T BR. A2RE R E R AT R RIE MR, BN EASAERS T, Ribhiigy
R3¢, BZE 7 A 30 B, Brent f= WTI ih -5 #1i8 %] 76.33 £T/AE. 73.95 £U/AE, B F410A
FABA it 45%VA b 4 kg

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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s SmE/ Bidtb ATk

A 10: Brent 5 WTI & #

100 r

—Brent/R il ( £/ ) —WTIR 3 (ET/AE)

80

60

(60) -

FAEM: Wind, B R ITIERGE

M B A2RAIT 2020 S5h A B B R AIA L 2021 SRR P ARG L e R, B AT,
E2ERE TN A2 B LB KSR 5 d L Z 2021 FFK AT TN h 49 £
148, Tt EA R, EEAFH. RN mas R EN R, 2 FFEE 25 Fo4F
W TR ALAFAF B R b 2 4R A RAVIAS, FEF R4, 2021 SFRribprd ik
AFHRETFHRE, SATFRNKIEA PR G ERFEREHAY.

(=) RELZL ML ZnEREKIEIRS A
1. &R E pxonid T R Ao fe, BN dR BEREKZS A

2020 # &K B RS E R 2.00 12k, BIITH 658%, 4 =4 7%k, TE2REAZBH
AEFFHGTR TR, SARA, 2020 & Emwib =& 3.311¢%, FLTHE 8.06%. &
b E R AU 50, P AHER 1.16 12vk, 4 FEK, FHTHE 7.17%; £HER
1.40 1zek., 4k 4 Fi 38 K, ) H6 T 14 3.91%; Kt E K 3307 Fvd, maE4E 71, ) b K18 T 4 14.72%.
Adh 0 A3 4573 Tk, Rl 17.39%, £2RE A% 2RI EENE A, IR
FEREHIE, R ENRSIL TR, B AHZAFTM, & oRBFeMm, 2021 F
1-6 A K E it =2 1.73 127k, F)Hb3gm 10.52%; &by 0 2836 ek, [ H3gAe 5.04%.
422019 4B 4138 m 4.27%; AR5bib RVLH & 1.46 10ok, F3gie 10.50%. H&, Ab.
M. eih R B AR LI 21.57%. 40.27%. -4.17%, A2k E REAABR,
ZEAMAREA WAL, MEFERIFK. & TEARDS TP R0, Rauib =8 &
ERETTS, L5640 4E TR, BARE, RERLHERTAT KRG KL ZE 73
KA,

4Rk E IR 8% BT A5 T A e |



( P ERTIES o

CHINA GALAXY SECURITIES
A7) ERE/ B b TAT

B 11 KBRS SEE R

— = (k) — O (k) he g (Fek)
40000  mm—FR (Fd) FRGE (L) 1 50%
30000 | 1 40%
1 30%
20000 ‘
1 20%
10000 M| |
1 10%
0 ' | 1 0%
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
-10000 L 1 0%

FAFRR: wind, FXEF, P ERTIERGE G #2E
2. T 2L HE RF T svmdig Kk, (28R K ) ) RE
KB ELZ 575k (PE. PP. PX. EG %) & R4F T o d K98 K. 2020 F4&E PE

% K 3860 Zvk/F, FHLIEK 125%, A T, (2RARFRAZMENGE RIEK,; sHIMRG
JFEH AT.4%, IRARL FHEZHKF. 2020 F4E PP F K 2971 Zeb, FRIGig b, *FIMRA
B LEHE 14%, 0 T E2RNERH LA ROKRAER F A Bk AR . BA. £B
04 B W Ad = f, 2020 4358 PX &K 3349 ek, Fig K 13.05%, FH 03 4NF 4% EG
F R 1925 ek, FHIEK 10.6%, 3 4.8 NF ok PTA E K 4930 Hed, [l igk 9.2%,
TFHE19ANMTB LA, EokA, RBBLZwE KREALKRZ .

B 12: RERTH (PE) BELH B 13: RERAH (PP) BF &t
e — —glﬁg —g;%%ﬁ
— T — K 3500 ¢ i — A 2 1 40%
s000 —— FARAE (H4h) xS (A58 g0t GRAE (R DM AR (R
3000 |
- 0,
w0 r N ———~— — °0% 2500 | 30%
40%
3000 30% 2000 r |
2000 t 20% |
10% 1000 F H 10%
1000 | % 500
0 -10% 0 )
3320933 3FI 885 33K
o O O O O O O O O O o o o
N N N N N N N N N N N N N
AR L HA. Wind, F EFRTIERBL FHFR: EHAA. Wind, F EERATIELBL
B 14: KRE=FX (PX) #F %t B 15: RE =8 (EG) #E%t

T G )i I SR 4 F B4R TIE AR 8] T 5 A, n
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CHINA GALAXY SECURITIES
A7) ERE/ B b TAT

(b)) s (Fek) — Tk ) 7 F (Tvd)
v F (Fd) FRME () — kT (e, ) K (Fek)
2500 ¢ S IMEAE (A4 7 70% 2500 ¢ BRIk (H5) Frs 1 80%
2000 1 60%
o 2000 1 0%
1 (1]
1500 o 1500
1 (1]
1000 1 40%
4 30% 1000
500 1 oo
4 20% 500 20%
0 == 1 10%
201@ 12012 2013 2014 2015.2016 2017 2018 2019 2020 0 0%
-500 - 0% 2016 2017 2018 2019 2020
HAFM: ECIH A, F EERITIERBFL [E 2 HAFM: LG H, P ERTIERBFR e B2
A 16: AEANE=_FE (PTA) #F 4%t
7 (7)) — T (/)
6000 r kU F (e ) MIMREE () 7 3%
FRAE (H4) .
5000 F 30%
4000 | 25%
20%
3000 }
15%
2000

10%

b I_u

0%
2010 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020
-1000 * 4 -5%

FAEEM: Wind, # B RITIERGE E

AR BB BT BT R EH, (2% BFBERE . TUEANTEHEREYH, &
HE2EMNS RN THERGRIRE, SHRRITK,

(W) ATk = fesk iz K, TAEKFE—F =k

—7 @, EERR, KELBLTZREREKRZS, ARERFRKEEK, —7F8, £
Bhebsh, RE LR TATR BILT  —43 0 H, TRy R R AR E R, FRELHX
B3, AT H AR OR, TEE RN, RAVAS, TEE T E B R
, KB IATLZAER -k,

2020 £ 3% [E) M 48 A 35 %) 8.95 12ed/SE, FAit 2025 SR B Mob £E A L B 9.5 1eed/E,
AL E B AR — Kb E . Heob 685 iR B Rt — 3 BALE R R e T 5 IR,
EEITRBAIKE, EHHEaHI,

A B AL = du T A R E AR AR AR XK, KRR IUF B AL b B 48 B R A B 2
., Bt 2021-2023 4R, &R E PX FAA45 T XIF038 1805 Heb/fF, K& PX FAetk i Bakdd
1ZE A PX I AL AL, mEESPX B aAdEk, PXIXMEEAHEE T iastss, <& b-PX?
FVEFILE . 2021-2022 452 B i R 738 EG 748 1011 7 ob/4F, F 484 TRk F iR A8 F Rk,
Tt — Tkl B 2019 FIF46 &R ER T AR R AT —AY S, FaF4E] 2022

4ok i SE RS 49 o B AR T SRR 3) S 5 . Hﬂ
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A5G, TR 2021-2022 4F4K B PE. PP ¥ /3% ik 55115 5] 16.58%. 7.94%. # J&3|3 5K R,
K= dudfe g W Anfl = sudg B AR T, REAKE PP REF I ERFERETHE. i TE
A PE#:udg kK, it PE L EMFELEFR S F X,

(£) &tk TAT L Y -3 470 A7

f 2014 T ¥ F M4 ik, £ 2016 Sk EoJk, BRI G wiL TATLEK gk,
S5 MUE Ak R, A K T T Se AR BT LK, BT eeE RIGAe, B TAT
b B 2017-2018 ALK M@IE K, ATk E S A0 BlF 5L 2019 2 AP A T, 42 2020
F2 BN Rom, ATRTIN 276 AL, FIiR Y 23.45%; )3E4F)iH 648.26 12T, Rl T
20.95%.

BN 2021 -, AT BN R K eME . 2021 SR —EE AT B IL 7783 10 L. ) kg
¥ 13.50%; Va844) 3221270, R HIEK 291.67%. 1L TATALIELE 2020Q4 £, 4N E.
RA LA, T RN E Z R R m e, QL A4 TSR R F R E.

B 17: &df THEEREHR K E A 18: & ibfb TRk AF 44 A KR
m— NGB (f2) m— 205 - AT (L)
20000 ¢ 5] [ iR -G T (%, H4h) - 30 1000 = [ 13 iR -5 AL T (%, A4h) 4 400
12 800 | 1 300
30000 |
410
600 | 1 200
20000 | {0
400 4 100
1 (10
10000 f
4 (20 200 {0
0 (30) 0 (100)

2013 2014 2015 2016 2017 2018 2019 2020 21Q1

2013 2014 2015 2016 2017 2018 2019 2020 2101

SRR,

- Wind, #ERTIERFE L

FHEE: WIind, FERTIELFLIZ
T TAT B AL B R T, M 2018 64 9.11%% £ 2020 449 6.64%. #RiBAit
IoATIE, AT TR E R A E S R 5 B4R A R4, BRI ESH X, K78

HE BARKEABENERYH. 20 ITLETTREETHREIZR LTS ARE
Tl KB R LR D), A — AL T, 4K E 3 A Rk A AT LR E TR
B AR RIS R R RARRI, WA AAT R, @8 5 LT AL A

IR AR AT T R

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B
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B 19: B IHREARFEKAE B 20: & wib TRl 4 F) &
14 ¢ 30 r
12 F 25 }
10 | 20 |
8
15 F
6
4 | 10
2 05 F
0 . . . . . . . g 0.0 . . . . . . . g
2013 2014 2015 2016 2017 2018 2019 2020 2013 2014 2015 2016 2017 2018 2019 2020
HAA: Wind, F EERATIERFL HAAE: Wind, F ERATIERFL %
B 21: &b TR R A sEE B 22: & TARSAR B M%
25 r 255
250 F
20 F 245 F
240 F
15 F 235 F
230 F
1.0 F 225 F
220 F
05 F 215 F
210 F
0.0 L L L L L L L ) 2.05 L L L L L
2013 2014 2015 2016 2017 2018 2019 2020 2013 2014 2015 2016 2017 2018 2019
FHLR: Wind, P ERTIERZE HAHALM: WIind, FERTIERFLIE

=, R RAIAT LI ARRI, THEAHHER

(—) BBEBR+ALE TR S, £HFOME AL

A BB B A S AR A AT b 7E Se ARG T AR, e B AR st R & sh A —FF K
S, TMEAE R LR AMFRMGBNR; REGF b IR A AR F R ARBTG5 AK,
H SRR T RE LRI R R0 B 3. B b TAT Ik 269 B AX A AR o0 AT,
BRI OFERARA. B AWREAF. KERRAUAF I RBRAERA T REHEIm, iz
FHRI AL BT R, BROCE DRI HAREIF IS 49 MI100 FEAE, AR 2020
FOamIfE) 69 TEFAH FRBRI A E R, 2019 F K E E B REAA KR b L F)
4482 Treh |, % 5B AE R GHEIE T E 0 14%, M 2020 R A (FRLIRIAE TR R
B A&, 2025 FHARAEFEA T &L 20% A4, I AL IRAE 69 ARIUAR A £
1200 7eb it . REMARARAAASF. FTBRALE. FARAFFEDRAGERLA, X—
AT B, B, RAA. TEE. @, AWBRHFHER B bl TAT L6 st
R T F.

[l % B Rt H A b fo KB A A A TF B sd 3t T AR e B AR, VA BT S 7 Ak P4 Ak 2T
ok Fe BE HIR4], RE ML IFLLEZARLETFZATERA. ERARE LA HE
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RERBAT LERF R T, RECLHH A bR KA thtoddk, &ARA 8 THIAT AR
. —ihib, RANK R, RARWAT B A KGR GHE. RESLERKILA. K
(V8 ) FIH 2 5 B ATRE SR BTN T KE 76, FIAE LRBRARMAD LR T
P AT By B TR, TR RE R LKA ARE B ML TAT L F S, S F R L
LTI INFEEFATE], EMR. RARXRFFLMNEXRCEAHETBRTERTHAA,
B AR MRS AT Z o e F B e T 0. Ehkh, KB BB TATRG AL /K20
3 M, RAEDL. ST AL FAT LIS BMEK, A BEE AT,

(=) EF#BUNEAEE, ATRBAG AN T
b ARBIRE (THR. AR ) R AR B L TAT LR h T & e L RA, FREEK,
BB WAL Eaask, BERERMGL D, SIMRAEEESRTT, BAB BT A L6

5. AR TR b IRBIE S L A A B 43R, 19 R BB 00 A AT IR
HEATTI, FAHI 6 K30 R A RAGA BN 51T 5% 5.

KE B WAL TAT L 28 7 5T o A Rbih o A K 2 B ALRATZ 5. B R RS (&
Fhie TE6) 60%AEA ) T Zif, Hu s K@, THEEHI, SRMIE. A%
Wi = B B AR S B A S F AL, Bt u e B @, KRBT S, 4o
PX. EG, @6%RIEMLE. F i RIBEmAREIMARARF Bty h &, o RE, THE
Pab B Rt AR R, ST E N A BGR, AT LR A AR T

(Z) ZRBREERE, ARTLGEEMETIHFE LK
A B R A SRS 6 3 T FMURE G TAT A B 5 6 TH R

2018 4, E A ZARRRNEFLE LR, LIbb#E TAEFShikdhdt, ad ik
BHRAAR, ARG BUIES R ST ZMNYBMATER I, FR. /. #EEFK
. ERFREOXAERL, AT AR, 2205 ORRKFHEE, Q8K KA. £
BB RS QB R AR KA, dodilis ik ott, KSR WELs, OBK
HAFA, BRBRMKREEGEEER S,

2019 F, BAMLI AR ZAFHIML, FARLAE T L mKR ETNIA G “3.217
BAERBRIEFH, Lt HERE—F K, 4 A, THEPL Crpah =k
AFREERAFEY), RGBT F WESRIAFH AT, kB REs AL T
PEONTERFd b, sF RS F Ak eyl B R 560 £ H, 3 IR R AR6G Ak
B X 5620 %A%, 356 (ks 4 Ak 5657 4 K.

2020 4 3 AUk, BERTAT (GATLHTE (i) b5 ikl Kb Ae /" L4t
AE R THAY, BIINEFFRBEAA . B AR, 4T3 LNG Hold s,
WA TR T . A RAARBEL T 5 KT RHIT HIZ . KEA AT
R LK R MAIF S+ AT B4R T A A4, 25 T B RARSAT B F ke Ko
B R E R, — b, Fisibib &5 b A eg ks, EBRIRESEE e ELT, hist
FARBEE A BB AR . A2 AT He3h 7 St At LA & Bt AR A,

4o ik X RUG 8 P B A TIE AL 3] S 9.
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B AR HE, ATREAEDZRELEA T, AGE. KK, HFAERAHE L, WA
B A E A KABIR A £ B R E RSB ZALLE 6937 L RAS B h 77 6], AR AT e
WA S FEE A A B AR, BNE AT IRS KR, & TG KR ST AT B AR
KR AT R K, Ao X ARAL B A F TR A, X —EAERESE N
ab B2 A fe Ak 2R, AT B B IR w6040 s i, EHERE BB KE 6 B LR
Bk, HATRREAIANZREATT.

SWREH, 17 Romfb ol BRUABGILIES SIS ZZF LR LAT (PEE
sl TR IKME SR Fo T TN, AE A IR T B B b Fefb TAT R BRATR G R R A
R A S I A £ T R IR A FTAL S

() &K E G0 TATIH AR, 1R H £ KK

AT e A& G Bl HAZE A R AE 5 Sn 2k G ) B R0 Hmh B R R ARG, REATLHEZ 6 — A
BB RBIE R, —RoAHmAl. RK. R#FREBEEAHK.

BAT, &EBMTATL 2 2IA T IUNEFIE: FREINLEMEILE,; RS R+TL
AEIRES, FE TS A, RShERkE, BRELTH, RIS LY,
o E R RKREIRZ T, Ao mMAHRE R T M &k SiRmidt o 5. FlaF, &
BL b TAT LR A RTE TATLATERAR HARKTE, ARG LA T HLTHNE
HRE Foe. Bt Za A saE R, &MAN, RBL BT LLEFARKY,
{a B = he s M R R AR Y, FLREEAARLAGREL L, B Riwy BUT %
RHF I F A3, T LRRARDEERK G RKE .

AT I ZH R R AVRARAE S RRG 2 AR% = iR M 3% 7= RE R A g L B ME
WAL LARTFNT R T, RESLXFRFELG T4, RTEROER TS, — 2L TRE
Ak B 69 KRS, TS AL EAE B, AR A P Re e s kiR A, BN AR A
FEAS, B AR KA AR S A KRG R R, MR EBRE K ITRE, 2EE
09 2R B T HRA K E b F b 6 B FREF A, 38 MR Mk ok, I b g9 BT H S R K

B A Sb B SR AR R R R R E L TAT R 6943 AL, 5 B RS KT £ IR b K.

EEFBERK) L. ok a TABANI RN W RV TR T, REZH3#H” /7 AR R
Wiy K, E#RALHR, TLEHHEER,

W, A7k E &Y 15 R A IE L
(—) BEEZEFM

1. FReEEidH, KB FEARKNETRY

R, RE KA SR ZN® ZiER AR, 2020 SFXE b EE ) 8.951Crk/5F, M)
TF LRk T, £F] 75.3%; AIFGIAREL BB RN K S0 B], 2020 F23fHk I
TEYH 2%, FEM) T TELERE 19% LA, BB 83%EFF T EHHE, KE Kb
BRI A 6000 7 ok /S VA b ) BT R R E AR E R A, RS & 3% 50%
T, REMBAE A TR FHKY 15 ekl MAREB X EIIEMHD F ST, Rk *
B LM S TS B,
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A, REAEKERALD. BAEE . KA BRERLARRGEE b =6k, L2524
s e B E RER B R R ZXNF0), [2d TH ARG, ARREFHSERE, RAE
4, SbIl, REIFSERBAT SRR B mIRAFAE, do, KB REREZHEH . T
F4A; PTA BAEXEWE 76 IRTRABRIREKEF T RKE, FR\BTHF. 4
KA, BETEIE AR S B @ AR R BT,

2. FABRHRRLE, “REE AR E

BT hERE AN ERE AL, BBEGEEISLE AT ARA HEED,
{2 EZFG T L, FhAh I TR FEELR. L&l T T Hes bz 2N,
HEEB BT FRdibtd. & RE HIFE G RSEEL. L AR LAY Kt —F A
T RXAP A ILIRR , 45 5 R Seid . 2020 -1 K H R s 2 BT I, {24n ik %) 5127 7ok,
AR E RALH 2000 % eb, FEKEWHRSHE ZINAEY.

M A & B 2 F KR A AR AZ G A, ) T4V S e A IR AR A ) 0k T 3,
iF IR B IR T A — 2 B i T A b O 2 AT AR B, Sk 5 B R X X9 69 T A B AP 3E B
RGeS, T A LAIRT OB IRE B KR, ARBTERMRL R, AP EBNA ),
AL LTS, 44 80% 5/ B B T E.

3. AR, FAFEHHEIKRE

EBARANFRBRGFTIAAFFTE, REE RASHR ARG EEZIE, &AM
T 8451k B R R UE KR B KR, KB KA e e T AR R R R, AL BAK R S ) RAR

BB SLd, KBRS B AR, ARERABMKE =R T HEEFHNLE>
WH. GRS ERME T e, BASRESRE, wHZPRAE. St RARE.
RHAIEEM. REBFHEE. FHERRLHF, ALFERE 40%, FEXTRHMEn, &L
T, REBRGE. FHERRIHFALFLEZRL 10%. KEESRBIZ LEAEEEF
BRI RAFTE. KEF IR, Mt aikiidtnhn., 2 2RRETREA
AN A ) Ao = ALK 5 B S e iR ZIEE K, ARILAE R B AT R A AT B MEAE 50 TAR B 55
A h FARE F R ARFR R MART AR S RN 5K, AFREHERTEF @,
FlAT & FHRAK. LR, CHESLFEBEANNDERERTROEE.

(=) BRI R
1. AR+ 5 5, LR T e st AT A

Yot BB G B AL St R R RGE R T TR TS, B E R R TR
Bkt . DAL AR R B R BRAL AT . BRAARF— AT, RAFAX]. BES
AR, FRRAL AR, FIFLTHELE.

1
9]

pus))

BB RAHFA B, $EFF. —H @, 9EREMNAET LEANFF TR, RGFTE
PRI, BB A A E B YK, B — 7 @, B R RIMR e e R E R EARE B R
Mxt—s fee . AARN . R RIURALE Z a9 FEE, FmKIT A TR E RS TMFH
A EHAE, EFNTESG R HGR

RAMEHE e — i — 38R K, dniR E R T AAAE. AR B — i —3 KK, 3R b
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A BE, BRIEHHE TR, B T BRI AE, ZiRiBN G TLRER, $EhEE
HAR. EEAfkatad &7, WRE A TR F R, BReFIAs I AEFTEE.

2. MACT &= A By, AR kbR T L&

AT & e A By, A it K B b 3%, XA b, L. FRFAE
AHBEANBNAN, FRERMA. Kb, —kb. EAHMERE, BAATLERESE D, T
WA R, BRI T, SRR RN TR, LR ARG RAA
R A6 Ak, T REFLAF B0 T on ik,

SEWRA TSR T RR., MESFERENL, F4°—] =57, "RARNE“RFT24A #F
FHR, T aa R R A AP IE BN, RF LT B ARG R AFA L, EDGLb
ﬁ% {95 F 8 AT AN, TN L ERT Foik /5, sFFAEE K EALIRMREE

ZRICEGEA, AL | T R ey ok, Bk e T K KAT, BB A %AkAEM%i
ﬁ%%%ﬁ,ﬁﬁkﬂ%ﬁlﬁoﬂﬁ,KﬁQAk%mﬁ@ s GoFF R Ak 5y T KR
X, R REBIILE K L.

3 EHATLZ R =LA, FIKEGRE L

KEZF L2 G HRE KRG SR ZLAENE, BIHAARZINL L TATLH R EL
RRARBATA, K E B AR E 6 BNEE TGP, R R K ETRE R
AL T b BARMAR R A0 B Y i S S A L R AR e R AR A B A AT IE R,
R ZRKAFLE5%. SHBIIT AR50, FAAMER, BRAEASHTHHHR, HKRE
Shitwm,

FHA I 2 FIHER A RGZ S, ZE M IATLENTHEELEOFEADN . BREAE
EEG T T, RE ST SMEBKFHFLTT SMFAHR L. 2EH
VTN EIER G FE. FEFHEMYE, BRAL Gk 7 Bk 409 B IR0, @it 4B
FAF AKX, FABAXELE. 2Rk, ERRORELSER, ERERELET
AA A, R F) A AIRKR, B AL A TR T FHAEIAL, o KB fef
T BN, FIAKE &%= e m i Lk,

A, BHAIAFLEFRT G T HLENEL
(—) 47kl 35 & £ 3L

Ll TAT K B FE R IR T EN A KT, FmES, a7 LkEE 15.63%,
FIMTENTY, 5403 ARE 1344 N 405, HEE 109 AN BF 47k eh % 27 4.,

BAVHAT B iy Fofb TAT AL HEAS 7 Ak 4 33 O AN Z R FAT Ak o FRER ha AT b, FRERHE S AROK A

g RA (56.77%). Hibib 48 (33.92% ). KA (28.60%). LF 44 (28.50% ).
WRAL T (24.48%). HIx A4S (19.13% ). #A A48 (18.10% ). &bk (16.39% ).
LT (15.63% )., Gifb T T 9N BFATLME 94,
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A 23: FMEASL LIRSS A BRKARER
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—_— i T

AERARK

0 1 1 1 1
_%02 /1/4 2021/2/4 2021/3/} 1/ 2021, 2021/6/4 2021/7/4
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FAFFEI: Wind, 7 B4R TIERFFE L
(=) A7 EI
1. &t TAT L AE(EARSR £ 394E R Ak

BETA 308, GwfbTHIEEREME (PE (TTM)) % 11.38x, & F 2014 F414] F 44
8.87X AKX, 1&F 2009 504k 6g i £ 34E (17.60X). fEIEH 68 222 —FF sk 2
Z R ERA.

A 24: 2009 4 £A4% shib TAEEAER 7 £ 9 E T E L

50 7 200%
— g K (BH) —— m T —— A

w0 | { 150%

1 100%
30

1 50%

PE (XD

0%

1 —50%

0 L L L L L L L L L L L L L L L J _100%

FAEMR: Wind, F ERATIERFE %
2. FBimAt TAT LA (A AR AR A0 A PR TAL

—EEREWEE, G IHEAE )2, T2 EHEME LRSS, TLFER
B, AR LLGIERRE K, A3 A BAE(LILE) 19.68X, KRFMEIK 15.74%. & dib THE
ARAT A3 A BRAE BN 4 -41.87%, %5 2009 FvA k64 7 & 348-7.80%% v T 34.08 & 4 5.
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B 25: 2009 £ £ 4% it TAE{E A0 A3 A BREALE A

50 7 150%
m— A KE (BH) —— &I —— &3AR

1 100%

1 50%

s 0%

1 -50%

Y —100%

FAHF R Wind, F ERTIELFLIE
(=) Q2 AL H LB RS, LR ETHPRE LT

21Q2 nE AL TLEA B ML TR Z A 1.12%, ARE EFEHF (KR TH
0.01PCT), 2% &F 2010 £ kthm & F#KF (051%), %S4 nL i, KNI,
ME TS RFEWE, 2278 AR F%ERE, TG Mites s, LeFeit
A 2 AT,

IFFRETIERA, 21Q2 AT LA Z K ELMRIRAZRZ L (002493.5Z). A7 4
(601233.SH). 18/ &1 (600346.SH), ¥ A E%ECER, LEZARLES K@M
MBI EHERA, WEBDOFALEHRS, X3 142 2. FEm 17 R, A s,
T EBNIIEHA LSS =, 25, ZAHHMER AEHEAERIEIE I,

B 26: AA B ML TR A T

1.20%

1.00% }

0.80% F

0.60% F

0.40% |

0.20% F

FALETE Wind, P B AT I B
(v9) 47 R KPS
ST R 6 2B B R B R O R A

KRS T hN HIKA L0 I B AL TAT L B A A, b Ak sh & ALK 40 R
PENE, BB b TATL MR KR 2 BRI ER AR RS BER SRR E BRI A
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S, 2

FERFRBERFERIE K, (275

m&%w#ﬁlﬂh%i”&éﬁ?ﬁ%ﬁﬁ%ﬁ%%%,

b e B ® AL 2020
F| N F T T E LB, HBEESHERXRTAN

%@%Q%ém#,iﬁAkwhﬁkz%Emmlmag*ﬁﬁ Tt A7k B R 2 Nk 4 38

o, RERFFmE
E%aﬂ%,mm#@kﬁfk%wm
WSRO T HEL T, &

2020 F3E 4238 s A

A7 E AL it 04 B @it —F B, AT L R A E .

RR AT KT, 2B BFAR AR IR (F6 7 e

, 2016-2018 HFE|Z 9 7 &L = F T, TEAFT/INAAE,; 128 T
7’%&%, /ﬁ—/i At a.’f@ﬁﬁﬁ-:_
7= B E) TG 693G I R AR EAT L B AT BT K, R Rk T

FRIVE ). F¥E AR

BAnE &8 (Révib, BH7RF) ER, PH/EIMHXER; HI—ANETZRELBN,
b M ARAKATAT e AL A AT A

B 27: B TATLERERIEKE

B 28: B IATLEZASE. AR

i TAZ (fL7T)

30000 mmmm &K F (L) —— BRFHKE () 14% 14000 Bk (foi) o
0
1 120 —— B ITARE R (E4h)
25000 12000
20000 1 10% 10000 { 30%
{ 8%
15000 8000 4 20%
1 6% 6000
10000
{ a%
¢ 4000 1 100
5000 1 o 2000
0 0% 0 0%
2013 2014 2015 2016 2017 2018 2019 2020 21Q1 2013 2014 2015 2016 2017 2018 2019 2020 21Q1
AR Wind, # BARTIER A I AR Wind, P EHRTIE AR B

. BRRB BRI FAF
(—) ZFE%

%%ﬁ’?f4&&$ﬂk%jﬁ% %?@%ﬂ#ﬁ*ﬁ;ﬁﬁﬁ%%ﬁ{h\;ﬂf_, yy\g\irgﬂ}i fﬂ&tﬁ%%)ﬁﬁﬂéﬁ#ﬂﬂéﬁﬁ‘
4. EEMEAFTLE LA (002648.5Z). EFFLiR (600989.SH). + A4k (002092.5Z). FlAf
UK IE KA b G B 2764 it JRAT Ak

(=) EFAEEI

A1 BHEASEA

BERS  RR B (igiﬁ) fzgﬁii ﬁﬁfyf R
002648.5Z TE&E1 95.69% 80.06% 18.89 10.41%
600989.SH = F#iR 36.61% 20.99% 20.81 0.26%
002092.8Z ¥ &AL 86.52% 70.89% 28.45 10.75%
AR Wind,  F EERTIERFFE

W 44 ik SE KRG 49 B AR FTIE A A 8 S5t A
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A 1
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A 3:
A 4.
A 5:
A 6:
A 7
A 8:
A 9:

A 10:
A 11:
A 12:
A 13:
A 14:
A 15:
A 16:
A 17:
& 18:
& 19:
& 20:
A 21:
A 22:
& 23:
A 24
& 25:
& 26:
" 27:
& 28:
& 29:

% 1:

T AR T AT I AN PR BT B Bl oottt et ettt enenen s 2
A TAT L Z T (A28 ) BB F oottt 3
2 2 e o | e N T G T < A 2 R 3
G i e o R (%7 O LT 4
FEE R A T BAL (GDP ) FIE) LI ..ot s e s e s s ee e ee e 4
FREAETRTH BE IR BUBZ AR oottt ettt ettt ettt et ettt e et e e e e et ettt ettt ettt 5
BB SR T B B AT IR oottt ettt 5
BB R IR BT BT IMBRAEJE oottt ettt ettt ettt 6
D R S B A e o B 1 1 -SRI 7
BIENE 5 MV T L T 2 2 oottt ettt et et e e et e et e et e et e e et et et ee et ee e et en et s et n et er et enen 8
FRED BRI AE TS 05T oottt ettt r et 9
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