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HAFFR: Wind, # B R TIERFFE FE#IE

ARAHFELSEAN (FME 7.29)

R /8) i E4H Rk st SW EHik s PEE Y g
600276.SH as4E 2 -40.5% -39.8% 2021-07-02 E#H4Tik 6 A shARE: THERSTH
s FRRA, Kok E BRI AL
603127.5H  mWATH 92.6% 93.3% 2021-05-31 [ 3474 5 ] 3 AR % ASCO2021 4.8 4 77,
300122.57 HRAEY 5.2% 5.9% B M43 RUR 3Rt
= < ﬁ’— k2 =
00066L.SZ K AHH -3L.0% -30.2% i’? g;jg e zgf : ﬁ’i ;E‘ . PRI RR A
(o 7\ =]
688363.SH 46 B2 4 4 60.7% 61.4% 2021-04-02 E 2547k 3 A ) A4k —FEAGHEL:
A AR Rk g K
603233.5H XA+ ~34.7% -34.0% 2021-02-26 BTk 2 A hARA: B 5HAAEEH
300015.5Z & RARAH 5.8% 6.5% e, P BT AP Ik EA
—— 2021-01-29 E 47k 1 A ZhARL: ik Gseits, B
FAAIE: Wind, B TIEARTE ﬁ%;m;§;££%422%& Pk EHIE, R
2020-12-30 E 25474k 12 A ShA4RE: A GMEL FHET
— . i o @ I, EESATREEK
® MR RN EN RTINS, B0 BUAHFER 001000 B aiird 11 A aARE: wblBRELER
T 6 AN AS T b B e 2k 2 AR o TR 49 K8 HRaik
2020-11-02 E 2547 10 A S &4RE: =ZFF bgipik e
I, EHFCRRAZE TR
2020-10-09 E #4474k 9 A s A3 RS HHHENE R,
i @ATEYS IVD Rk
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B X

—, PEEWRLEERLLA, REFTHEBRATTEIALIZI s s st s s ssssssssassesans 3
(—) 2102 ZFAEFAEAE MBI B EEIRTE oo 3
(Z) BRI FEIA LT AEIREEIEAT oo 4
S AT AT R IR I B, BRI B T A I st s bbb 8
(—) REEHH LR FTFEST GDP, EFF KA b GDP AIZAKT E B oo 8
1. EZHH2E NG AR TR ABIT GDP HFIE oottt ettt sttt 8
2. AZERAITE R AAFAEIR T IFE T IETE oo 8
3. EFTARMAE GDP I EAE IR, AZIZAKT EE oo 9
() AT A B B BEAE DT ettt ettt b ettt 11
1.2021 FARETFHMARE TS B KIBIIL oottt ettt a bbbttt b aee 11
2. BRI AGEIR S, B A BIETEATFUMEIRIZ K oottt 13
=, BrERAIF R RA E BT LRI G R KA ZZBIEFN T e ssss s sessssssssesssssssssesessesessesnssssessens 16
(=) FHRIAR T VBT L AN FTITR I oo s st an e sansesneans 16
1. AV B T AL EAR AT B L AN FT R AR E) B FTAR G T AL AR oot 16
2. EARANF RS TE L AEA] K ARG LB IIAELE oo 16
3. AR FIRR AT IUIRIZ: 127 RADEZHD AL B AR ettt 17
(=) BHARANFT K FEERERMAERKEZIE, REZIEZIE T sttt 21
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CHINA GALAXY SECURITIES

AL SIEEHEEST L

—. YHEEWRRAEERLLA, XETFHERESIT HBALRI
ME T A 238, AAd 2002 BA CHETE, AN RN EHHIHOH LA
TACAH AT T 547,

(—) 21Q2 £ H KA L EHBEFA bR

2021Q2 A4 E $h#F Ak 15.92%, ABER 21Q1 &4+ 1.08pp. KM%t T Fih ek
EHHGTRECKEL, ATECR (BIREK) 28, KRNMNEYEHRFERALLED
PRFF P ) 4 15.92%, 484% 21Q1 42 A 1.08pp, 484X 20Q4 27+ 1.7pp, 484x 20Q3 42+ 0.88pp,
#.20Q2 T % 4.03pp. 2010 4 2489 E 25 @ KL T B AT,

A 111 AEEHBLATL

— EHHFaE (ATEZER)

25% -

20% -

15% -

10% -

5% A

% """ TT T T T T T T T T T T T T
x\Q}x\&\”Q}QQC’Q\Q’@x@}x@@Q}\%&\b@xb@{\@{\&@Q}@&@@@@%@\@@QQ

FAERM: Wind, P ERITIERGFE %

BABIRER EHERITLEALE,21Q2 2H R EFAE SN EHRIFLCILEH 11.45%,
845 21Q1 A 0.78pp. HIRATL A4 E 60 TR FRA AL EHF LT £ 20Q2 A 3L
3HMEZHE, 21Q2 A 11.45%, IRLEFF 0.78pp, &b Tk F v, &FE i F HIBARK 4o
T: 21Q1 % 10.67%, 20Q4 # 10.24%, 20Q3 % 10.85%, 20Q2 # 15.21%, 20Q1 # 13.63%.

PIRAT L ERE LG, THRFHAELSFEAYDESR S G RFLEKRS, L 2021 F
6 A 30 B Wiit, EHRIETIAE ARE TG A 10.67%, WX EST EHEREATL 4
EAETHRAEGAL ST E K 21Q2 HAILE A 11.45%, 5 F E A3 F14 5 0.78pp,
YA ERA, 21QL A8ALh 1.0pp, ABEAZEWBA T4,

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B



hERAIES morps

CHINA GALAXY SECURITIES

AL SIEEHEEST L

& 111 21Q2 £ FHEFEEFHEATLE FTAHF

EFH AL TLRHS EHEFH R ES BT REATLESEHA
HA ik FREFME () &g A Frie FHRETE(LT) Fr&eE
1 R 4454.23 17.19% 1 A bR 4453.46 18.11%
2 Ezhid 4123.96 15.92% 2 LA 3704.79 15.07%
3 o 3704.81 14.30% 3 LRSS 3114.57 12.67%
4 LRSS 3115.66 12.02% 4 Ezbidh 2815.58 11.45%
5 iona 1793.41 6.92% 5 L 1791.01 7.28%
6 ARAT 1121.58 4.33% 6 HBAT 1121.58 4.56%
7 AKX & 869.75 3.36% 7 HARIZ & 861.57 3.50%
8 Herk 798.55 3.08% 8 Hesk 798.55 3.25%
9 AL 732.70 2.83% 9 A 732.70 2.98%
10 “E 603.84 2.33% 10 A% 602.92 2.45%
11 PR IR R S 577.42 2.23% 11 PRI IR % 576.71 2.35%
12 KA 0% 492.31 1.90% 12 KA % 492.20 2.00%
13 A 449.24 1.73% 13 iz 4 449.24 1.83%
14 By & T 446.95 1.72% 14 EmE L 446.95 1.82%
15 E S s 376.68 1.45% 15 FF4R A Bk 376.68 1.53%
16 R 308.67 1.19% 16 R A 308.33 1.25%
17 AR IE Y 297.66 1.15% 17 BB Hy 297.66 1.21%
18 8% T4 290.70 1.12% 18 B4 290.70 1.18%
19 A A 274.27 1.06% 19 A 274.27 1.12%
20 Yo 7 238.75 0.92% 20 5 o, 238.75 0.97%
21 EiRES 153.80 0.59% 21 B 153.79 0.63%
22 KA 153.23 0.59% 22 KA 153.23 0.62%
23 S 144.16 0.56% 23 E 144.16 0.59%
24 A2 116.55 0.45% 24 ARAEL 116.55 0.47%
25 GIE 98.36 0.38% 25 sk 98.36 0.40%
26 HEFEN 84.15 0.32% 26 HEF N 84.15 0.34%
27 SRR 76.87 0.30% 27 G IR 74.72 0.30%
28 BRI ) 12.16 0.05% 28 HLR 5 12.16 0.05%

FAFAI: Wind, 7 ERATIERFE 5 E 22

:ﬁn’iﬁiﬁ (+58) .
REEY (+435) .

(=) ECRHKEERHA L TER LM

MELELHAETERA, 21Q2 izﬁﬂlﬁ{%}&/\;@/\%ﬁéﬁ#z AR GG ARG oA A 28R
KA EZH (241 2) Fo K kA4 (240

(742 2) . B#EST (486 ) . &
R) . TOHALALKEHEBRRAGT L2554

AAED (+56) .
BERALR, (+35) . BUERE (+29) .

‘J\ E]Elﬂﬁ‘l’ ( 263 N

FEE (+53) .

m%%é(ﬂ%)
BIHESF (+51) .

& RIRA (+134) .
AL FE A A (+36) .

RIBR KB+ 2554

a3 & 24

,;

4504 1) 132 1E SR /5 64 P B AR FTIE A NEAR 8] o, 77 7 B



( PERAUESF sHoep

CHINA GALAXY SECURITIES
A7 b 3 WA/ E B RAT L

(-219) . KAZH (-203) . E5MEE (-52) . H kA4 (-34) . —u# (-25) . KAk
(24) . fERAY (-21) . ZF4 (-20) . RFRH (-18) . #FH A& (-15) .

MESETCHA TELRE, 21Q2 I MA LI RE TILHS AT 2 a9 4re9 47 4 259 i
# (690.84 1270 ) « BIHESF (561.03127L) « & RAEAF (363.06127L) « BRES (24912
L) Fa kA G#T (211.07127L) . LA TAAE MRS i+ L2504 HYIRIE (+288.36
1) « ERIRA (18776 127L) « BREST (+132.841C7L) « &ipES (+122.651CT) -
ZAEED (+80.69 12T ) « BEAALA (+67.9127T ) « 185 (+50.13 1270 ) . PUEE (+47.53
270) « BREF (+42.85 1270) « BREEM (43212 127) . HATARY RSN+ 4
A A: fE@mEH (-131.0912T) « KA&AZH (-1165212T) « 254K (91.7517T) .
EAEF (-2273404) kA (-16.08127L) . HF %5 (-1588104L) . —u¥F (-14.98
2t) « RFE (-12810t)  ighlk (-11.261¢7T) « #FHFem (-101270) .

& 121 21Q2 2FHFFEEAEETCRIF (RASB IR TEHSF)

5 BE LA FLAAKE ML 20QI¥A | AT  KEBLAF HEETEMULL) A 21Q1 (1)
1 BRI 742 295 1 2 Bk 690.84 288.36
2 AIHE ST 486 51 2 LI E ST 561.03 122.65
3 & /RERAL 263 134 3 & RIRF 363.06 187.76
4 KA &HH 241 -203 4 BEES 249.00 132.84
5 i 240 -34 5 k& & 211.07 -116.52
6 RHED 177 56 6 X 209.89 -16.08
7 BRESF 146 58 7 RHED 200.38 80.69
8 1234 E 2 141 219 8 B RA AR, 144.86 67.90
9 UK 132 29 9 LK 3= 143.77 47.53

10 B RACRR, 108 35 10 I R 94.34 50.13
11 EEE 94 53 11 BREF 88.12 42.85
12 T IR 83 20 12 1B E 77.46 -131.09
13 ARE 82 -1 13 )X 73.68 -2.67
14 FUM 25 e 78 -8 14 FEIRA A 71.89 5.74
15 BR-E B AR 76 15 15 Bk BAN, 63.88 32.12
16 Bt 73 18 16 K AT 43.45 32.08
17 1A 58 21 17 Ui 24 2k 37.63 9.14
18 Exth il 53 6 18 AAGED 34.98 5.43
19 AL EE A ) 52 36 19 EEE 34.24 26.92
20 AME 52 26 20 Nk 24k 33.14 6.42
21 % AHL 51 5 21 FRE 27.86 0.67
22 DA 24 bk 48 -3 22 B E 27.51 15.46
23 K AT% 48 24 23 %Ak 25.93 2.55
24 SRR E ST 43 23 24 o AL 23.25 5.05
25 FRE % 41 -6 25 FeAr iU 22.95 20.29
26 AEEY 37 35 26 JE2EH 2231 21.80
27 (i 36 5 27 ES 1 21.58 4.39

40 W) i IE SR B 49 P AR STIE A MAY 3] g A
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CHINA GALAXY SECURITIES

TR shSRE/ESRETL
28 =Hah 32 -1 28 N X 20.78 16.17
29 £ 25 31 11 29 VB 20.71 10.40
30 TMEREH 28 10 30 BT 20.57 8.35

HAFM: Wind, 7 B #RTIERGFZ G #F2

21Q2 EHAFHAEE AL HELES M 4758 Kk, HWELBREA 173 R, BAETAA
412396 1L, 5FF 21Q1, EHIFMAFEE L LT ECEHMK 4272 K, RELKEH 145 R,
B S T4 328891070, BikstbkA:

MAT 0 L&IT 20 L XL TR EECETENEARE, 21Q2 =+ L TR EHN
HH TSR FEOHAE SRS T4 88.8%; AT —+ €4 W14 £ 83.1%, IRth i L FF.
1 21Q1 HL: 21QL AT =+ & TOMB a9 HA 1A 5 A AT OHA EHRE T4 88.9%;
W—tELTIEEE 81.9%.

MAT 30 £&HT 20 L XL TR ELECKRBKENHALE, 20Q2Q M=+ L ECEHK
WECHA MR EIIAZ] 79.3%; T -+ 2 ECEHBERZTOREA QIR L ikE 71.0%,
LA B T bk 21Q1 0L 21Q1L AT =+ % T4 E 5 I & A H A 69 5UK & thik 2] 81.5%;
M=t 2 LB HBAARETCHA IR EIAT] 72.7%.

B 121 320 HATEELE (W30 L&MW 204)

=R 0ECRE T E T LT ALY

i TP\ oy & R OB ]
95% -
90% -
85% -
80% -
75% A
70% A
65% -
60% -
55% A
O T T T T T T T

FHAFNR: Wind, B RATIERFE E

5 5 sl i E SR E 8 b B AR TIE AR 8] % 5 A, ﬂ
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CHINA GALAXY SECURITIES

AL SIEEHEEST L

B 122: XFORAKFEEER (M0 L&A204)

——A30 % R FEEECIRIE LA

—W—-A7204% R FE & FOCRIE LA
90% -
85% -
80% -
75% -
70%
65% -
60% -
55%

50% T T T T T T T T T T T T T T T T T 1

FAEFEM: Wind, P B RITIERGFE %

21Q2 £ HF AL EHRIFC S LRA, TORBESIHFA E T M, TLEP
BT, &R E, 20Q1 EHMEFC EIA T LI, EHBEAETR, TEZ2RAZ—7F
0 E SR LG RKIRD), BETRSFaomAREEFITAE, H—75dm, EE. KAR%
IF IR KA R M@RA; sk, B N AF R, RIS W e A B B AR R A
EAVKA, ELREERIGRET R T, EHATLBRSA LIS, REMEA P1EH a4
YR ZHFAIK, RIS, 285 FADZEk, HRARFERE, EHHRIEANTE FHR)
T, KRB LR T RBBE AT, IR A LITRT EA.

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B



€ LERILS gun

AL SIEEHEEST L

= FFLBAEEBHPTEESR, KETTAHLT

(—) REEHHE LR THFEET GDP, Esf %A & GDP iR f&kT £E
1. EHFE LB % FRLIE GDP Hik

310 ok, REARMAAEZGLE, $HTHRERBOESTFAER, EHTLFTH
PRAFt T GDP ik e93 K. ERFR—F KA TATE T ROEKETER, 5—7 @
kB FEFIBERFROAEF OIS, MAELHE KR, REEHH kb F B33 RN
%, 4245 RRFF T GDP #4938k, R, 17. 18 FMAERRF LA ZH T “KF4577
AR KFZ. 2020 WT=FE2RFEFERw, EFTHMEAD SRR SHRA S L, Hibh
R B Ay BT E) R, EATRRETHE, EHEHELEOIEE Kee KT
GDP 3%, £ % v9% & B RRA GDP M i3k, 2021 4 EF 5, E2hHHk LAk
%23 %, HARMFE T GDP #93§it.

A 211: $EEHH:ELE LA GDP Bttt (AMHE)

—E A E AR EIL ——GDPF H-JL

-15.00% L

AAFRR: B FR A, P ERTIEFRTZ

2. AT ERAITL T RAFAGER T AL TR

REBAHERFFAMRT EHA. M 201356 AZ2021F3 A, PEZAXrZERF K
NZERER T A, K115 %AM 253.0 A 166.3 TH AR 5 %) 348.4 fn 222.4
Ty AIMERR A 11717.2 7TA= 5016.3 T 5132 5 5 14644.0 7UA= 6946.5 7T, HATIAA A
AN R ZIRE TR G, UEAD ZILE RGESFEREM, EFERERE—F AL, A
BEST R — Lk,

’Lﬂ ) X»lﬁ]uiini)’”éﬁ*liﬁ’cﬂ'ﬁf\ﬂx \/A ‘;J)%‘ n )” n



€ LERILS gun

AL SIEEHEEST L

B 212: RAHYNNGFAL%T ()

—_— G EF ‘J/\i)]”‘l, W — T E] ‘J/\i)]”‘l, W

400

0 1 1 1 1 1 1 1
2013/6 2014/6 2015/6 2016/6 2017/6 2018/6 2019/6 2020/6

FAEFEM: Wind, P ERITIERGFE %

A 213: A¥ERRA%T (L)

— BN ERAHERTH — —BAXLERAHERT A
16000
14000 _/_/_/__/__’_,__,\/‘
12000 F
10000 |
8000 |
6000 | - —
4000 |
2000 |

0 . . . . . . .

2013/6 2014/6 2015/6 2016/6 2017/6 2018/6 2019/6 2020/6

FAAM: Wind, B R ITIERGFE

3. EFEARA L GDP b ERFRFA, ik TL£E

2019 £ X E LA %A E GDP ¥ 6.64%, £ E 2019 4 & i) 34 17.70%. i 10 4F k&,
KETATAE GDP b EA AR ZZRF EAMHE, KT 2010 FR%A TR, TRFHREFHHA
R, RidafEE, KETAFRA S GDP I ER ALK, £E 2019 T4 %A & GDP 1k
FRAHZKE LA R A & GDP WIiw) =4, FHMAERARERGEK, KEZARA L
GDP (b &4 32 2 1),

% %lﬂuixni)‘é‘}*liﬁ’xﬁﬁf\ﬂﬂ\&\ ) S )” n
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CHINA GALAXY SECURITIES

AL SIEEHEEST L

B 214 FEEAFRA (L) ok GDP R E

e 74K (L) — T4 %A LGDPHLE

70,000
60.000 F 1
50,000 F 1
40000 F 1
30.000 F 1
20,000 | ]

10,000 | 4

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

7%

6%

5%

4%

3%

2%

1%

0%

FAEFEM: Wind, P B RITIERGFE %

B 215 £EIAFA (fet) fok GDP RWE

i EEAEETH (LEL) — £ B P AW HGDP
40000 1
35000
30000
25000
20000
15000
10000
5000

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

18%

18%

17%

17%

17%

17%

17%

FAEFEM: Wind, P ERITIERGFE %

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B



€ LERILS gun

AL SIEEHEEST L

(=) TLZ2EBHEIH
1. 2021 SF-VA R B 57 At e B B b 58 KR8 R 3%

£ 2016 £ 2019 S [E 57 UK IR 52048 38 ik 4 - IRA 24T, 2020 % AT ERFHA, E
ST IRS2IE KRG TF.

2020 % 1-11 A E AU b 5-F 332 K@ T, T 2R BAEH A, 2FRETIKE.
mm#lnﬂzfm% 597 AR T 11.5%, B IRAZK TR 10.7%, BRE E2 2% 2020 F#F

FEF R, AR AT, ETHMAES S P4 B 557 k%, BB 2020 495

ém&%%?ﬁm%m%ﬁi%ﬁ-Mﬁﬂﬁ%%éJiﬂwﬁﬁ&%&%ﬂmkﬁi%
TRAXLAFZRE KBS LT H. 11 A2 E EF ZANML T ARIRIR G 5.1%; H%
AFIRIRZ 6.8%.

2021 4 1-3 AERAVM LG FHEREAR, T2REAHLFRPZHTREFYAELK
4%, 2020 4 1-3 A EF AL T AKIA 15.0 2 AK, B It 40.8%; A %kik 5,671.2
A, Rl B 19.7%. X5 R ERIEY 0, ATRIFH, EI7AMAE A &R B
Y8 B FSIT RS, BT R k4] T pblt Rmag KR A, FREFAKE . EAM
MRS58 Kt R3E, 82 R AHE A BRFEFEERF D, BKXEEFZEFRR S GELER
R R 2 RS,

A 221: 2ARERFIZANMESTFARTERL

— 7 LANML AR (f0)  —3HFig

1000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020.1-112021.1-3

AAFRR: DAEE, FERTIERGL

’Lﬂ ) %]ﬂuix&ﬁﬁﬁ*.i&fr‘ﬁ-}‘ﬂx \/A ‘;J)%‘ n )”
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CHINA GALAXY SECURITIES
A7 b 3 WA/ E B RAT L

B 222 2EERSHARERERL

— E E AR (L) ——38ik

45.0 60%
400 50%
35.0
40%
30,0
30%
25.0
20%
20.0
10%
150
0%
100
50 -10%
0.0 -20%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020.1-112021.1-3

AR DRE, FERTIERFLE

A 223: 2B E5FZANMERABRZHNERL

— E P AR BRAM (FA) —_—
25.000.0 25%
20%
20,000.0
15%
10%
150000 + ’
5%
10.000.0
0%
-5%
50000
-10%
0.0 -15%

2010 2011 2012 2013 2014 2015 2016 2017.1-112018.1-112019.1-112020.1-11 2021.1-3

HHFRIR: DE, FERTIERFLE

5 5 sl i E SR E 8 b B AR TIE AR 8] % 5 A,
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CHINA GALAXY SECURITIES
A7 b 3 WA/ E B RAT L

A 224: 2EERERARERFL

— AL (FA)  ——Hik

20.000.0 1 30%
18.000.0 1 250
16,000.0
14.000.0
12,000.0
10.000.0

8,000.0

1 0%
6,000.0

1 .50
4.000.0 %

2,000.0 1 -10%

0.0

-15%

2010 2011 2012 2013 2014 2015 2016 2017.1-112018.1-112019.1-112020.1-11 2021.1-3

AR DRE, FERTIERFLE

2. BRM I RBRKE, HLEREBAFREEK

2020 FERK X ZRFER AR, KGR HTH. ERANRITOETEREL S
A FARE, 2020 24F BRI 24846 1270, Bl It 1.7%; EAREA ¥4 21032 1474,
Flrb L7+ 0.9%. 2020 F ERAAMAKRM TH, E22ZEAREIETIF=, Syl 63
RAFFEYNARE S, BEREAS L 3o R0eR %, BRI A L&A —REFHR,
(e R EARMET EFRSFEERTHSHERAS LR ENE, hARBbliide, LHI1TH
7=, 2020 SFIRBEBRFARIR T EREAZ T, 2-7 A 975 7 RAAREAL R T IRAE 1649
1270, Hd b WIRIEAR 1500 1070, A4 WMIFEFEIE T4E, SHERIRT @AM L E
#H X EBOEMMIUIKE R KA 1941050, 2020 4 R it 4 3 aih K &4 Es7 5% A 28.4 1074,
Hd, ERAS I 16.31CT,

2021 4 1-5 A BRI\ 11669.98 12T, FlFb3g K 27.07%; EF& % 4 8955.32 27T, Rk
¥k 18.63%. MABEANEFER RS, AERAFFEFRESDETE, ERESKIIZHE N
REBRT EET R, EREASAERHLEERIE, EREASEHENTK.
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AR ERE, FERATIERGL

B 226: ERLEIS
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HHFRIR: ERE, FERITIERTL

2021 4 1-5 A f B % K40 4426.56 1070, 3G 12.73%; WA+#1 1644.42 1270, Rt
HK 74.20%, 5FA1 5 A RATIG R A bk £ 2R B & F B IR a4 AL . R 2020
F R RENEFHOGRA TR, EF MRS F T T AR TR RIE K. 2019 Fi&
B % 7066 1270, B b3 K 29.709%:; 2020 441 B % 47 8172.71 1270, ) b3 % 15.66%.
2019 41 B4+ 2351 1270, [ b3EK 34.78%; 2020 ik B IEA+4R 2921.16 1470, Rt
¥k 24.25%.
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CHINA GALAXY SECURITIES

AL SIEEHEEST L

= FRRRF A EHAT LRI ZH K ZRIXF) )

(—) FHRIRTRAFL A HT iR HA
1. A E T AR B AT AEL AR 3o 8 BAIHT RS sk

A EA LHk. BHFR. NeH 545, EmEZRETRFTAT G LH,
EAVIE) BT THAE] . RIFAN S 7 @ AT T 2 E AT R R

(1) LT —F 5% RAL S RIEBAKTE, BHSHH S FREE 1 Bk RFR
ThE EH, Thnb# R AT E R, AN FRATAN TIAF M 5154740 552
KArE, BRALFZ BT e FAAM LT, AP AFREA DL Y F LT, HFLIEAK
FRZAAEZNH TRF, I, AN EHSLERRR, “EHTLLLEESAH—
s R AT =N KRB . AT TR B BT e AL A BT A 25 e A, 4%
H—H I RRT R,

(2) KERENMAGKX T E) FRZ, FIERZEZME, AA TR GLGHE
WAEZ L. AR RATIR FAAMAR K F N3] SRALH B, B REAT AR BFAHAMIR R L4948
X F o8] A E R4 W%@ﬂ%%ﬁkxamé¢lﬁﬂmﬁ%%&a,55$kiﬁ&
A, SR BRI IR TR E B, RAVAH AL QR E AT KE LM, THEHHT
HREFBGZFRG, AEEERITK. FRES. RAERFR e, AN B RIEATRE, 4

SR EEM B, RANVAAA A TAALA)FA 24 A ENEL I, B E—RAREIGLT )
FEFH TS,

(3) s RBAIDLZSERARBRIFRAL T4, BARELIFEFLHH. AFHEL,
NG FIBANH, B SHARAARRAETRS A ETZ A& 350 RMIBIFE LA . RAA
H AR MAEAA RBA DL BT AR T, 57 £ A DA A SHARA R Ao I 09 FRAE MR 25
BRI E K, AR T AR 0 AR R RN, AR T

2. ZARI RS " kb AR X ATG R 2 E R

BIFTR G B EAFHA PEZTFANTRTERFEER. RNVED| L F K7k
I B L5 AR E 2547 L B R AR T 093 8K B 48, 32 T A0 KR8] 38 4 W 41 3.
ok, An R E ek, BEKERBLHEFEEER. RS, 2015 FhkhHFHE
HEER, BXFRE, LER 17 H 10 A 8 B ¥ A EAFEESL LKA RA I FTREEH
Pl KRB EAEEEL, RE, BRI B HBRAIL LR, C1FRRInik A6
R, T, AT A 2R E ) RT 28 T A KR B E SAE TR, BT AT B K e
R, ARERMG%T, 8 2017 S0k K E A2 IND VIR EARBE T 5 TATL S, 15
FRELEY. ARBER—FIVREG MR AFTRI, EFLAR. FIRAF UBRBFLE
HENZT, HLEREIOERESE—F K, BRMNAEFAAEAFHLREEED.

’L;] ) X»lﬁ]uiini)"é‘}“?l%ﬁ’cﬂ'ﬁf\ﬂﬂ\&\ ‘;J)%‘ n )”
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3. AR T REITFIARIZ: 127 RAYEHD L FIR

BE 20217 A 308, 2H 1271 RAMEDH NG $HRAAK, EF 25828, 23K

EE ), 10 RFZEM, 69 FiEMAR, 18 R4k, 1 RETE u:@ W, 1RPE. B
B IRAHOI B 0G4 [E 2500 5) 48 K15 8 de TR,

4ol B B SURUE 69 P B AR FTIE A NEAY A ) Bt~ A



hERAIES morps

CHINA GALAXY SECURITIES

TR ERE/E G RETL
£3.11: PRAGREDEDAF HA (RE 2021.7.30)
ERERL TRAREEH 18 WL (F) BfHL (o)
28) AR AR, HIRE  EBRAER ik JaE4A)iE AR HMEAFEAR R B FHAR
ik 2 AMHG RS 52.33% 27690.6 861.8 39.94% 22.35% 7.46
XA AMHE EMAR 67.56% 462 -9739.4 34.94% 3506% 15.03
AL EFRSE  EMARK 39.82% 23925.7 5112.95 59.36% 8.49% 477
F MR EJ7 M EMARK 32.53% 12697 910 81.38% 10.88% 8
B BAHL IVD REM 38.23% 15054 2728 64.86% 12.73% 38
Gl P BT 8M  EAAR 46.81% 30630 6147 82.97% 5.09% 3.74
ZHRE Ey7 B RIEM 65.11% 12208 373155 58.65% 9.75% 3.88
gk 4 IVD RRIEM 79.52% 16373 3337 50.59% 7.42% 459
AT E 5 EFFEM  EMAR 28.07% 12369 3298.5 83.18% 14.57% 7.89
R IVD gk 58.82% 15868.95 3388 69.89% 17.32% 2.63
Bk IVD ER I 4 69.94% 18419 5642.5 62.89% 16.80% 3.98
By 8
AL P A E 7 AR 31.37% 15550.11 -579.91 63.11% 13.61% 6.4
RS EX7 Lk ERR 69.31% - 55311 - - 20
BAEES EJ7 8K RIUEM 51.93% 79624.24 14355.66 61.11% 6.68% 8.42
g A X7 R e R EM - 131003 -474685 85.52% 350.88% 200
| RAY AW EMAR 46.15% 101891.6 12805.62 88.95% 7.95% 16.81
HAAANED E
fa1=Es7 A A 100.00% 11065 3340 91.05% 11.65% 452
FA M BGR &
N HFEE ST E 57 35, b 44.26% 47118 10770 46.88% 9.50% 3.38
A5 A 2k A )
lE X 5 TEM A A 50.94% 40750 7320 58.45% 23.59% 3.6
LR X IVD A 77.40% 18030.14 1890.67 15.23% 5.36% 8.01
AR A AMHG REM 60.74% 139057 62683 85.16% 4.92% 20.4
AA S AMHE EMAR 33.48% 15119.6 4496.05 82.66% 40.92% 6.6
B R AY AMHS RIEM 65.59% 21434.64 6708 83.65% 5.13% 4.56
AZBEST E 57 35, 2194 60.47% 49792.72 10564.61 63.56% 7.12% 20
KEER E 7 B4, e 63.14% 29538.03 -1771.96 63.52% 38.32% 15.83
FHE A4 IVD #ab 30.40% 7702.51 2740.88 90.49% 17.37% 4.08
W E EX7 Lk 21744 - 3941.92 -17361.4 13.38% 533.25% 17.83
ok E 7 AR, 19 ) - 14128.66 685.81 72.61% 46.12% 10.12
A hE IVD R 62.55% 28589 6536 48.67% 6.52% 5.62
REREST Ei&aliE %k - 192620.9 16974.6 41.27% 20.80% 9.65
gagkit AME EMAK 33.61% 74184 15098 90.46% 15.40% 6.5
) 2k X Rk e 32.56% 356.19 -3857.87 9458%  1373.82% 25.04
BRAY ESi RS  EAAR 55.80% 84167 11396 50.75% 10.73% 10

5 5 sl i E SR E 8 b B AR TIE AR 8] % 5 A,
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CHINA GALAXY SECURITIES

TR ERE/E G RETL

HAath X7 e BEF X 22.06% 1875 -42756.8 100% - 315
HBRATHA EJ78mM  EAAR 50.87% 20068 54565.45 57.81% 11.10% 8.62
Rifrk E R AYHA  EA AR 49.81% 155845 41454 78.51% 6.12% 14.84
A IVD M AL 95.15% 20144 4015 71.51% 11.99% 6.09

A Fe 2 2 )
TR N M A AL 43.92% 30019.51 1841.42 51.57% 11.80% 6.5

%

Fo LAY EX Rk SR 34.12% 14276.91 9443.93 58.11% 15.40% 12
i B2 X7 E 19 35.55% 28780.91 6514.25 36.78% 9.93 5.43
teta k4 EMESE EMAER 47.04% 42084.7 7550.67 39.71% 5.16% 5.71
L e AME EMAER 53.08% 61324.81 8848.94 69.78% 4.18% 13.82

HAINEYE
e B2 A Ay TEM A 65.86% 126315 42386 79.92% -1.84% 31.54

A BIR S
LT H2 EHHEY REM 31.27% 5432.01 -2200.46 79.46% 72.07% 19.07
ERES EFFEM  EMAR 43.37% 24177 2151 68.78% 22.08% 8.4
N ARGk R EMAR 50.51% 48496 9661 86.77% 4.04% 6.9
THAR EX7L Ik RG] 37.18% 15745.49 -4080.55 62.20% 2357% 12
EREAR EXEES] 219 38.05% 26191.71 7110.71 70.00% 18.41% 8.2
ot £ XV Rk #ab 50.20% 4910.22 2469.06 73.25% 5.54% 3.65
A EZ E 7 AR ek 36.09% 29218 2003 77.16% 11.08% 11.43
i i, AMEE EMAERK 85.57% - -2801.31 - - 16
b EX & My #ab 61.65% 12806 4382.97 82.32% 6.22% 9.03
=% EWHE BFEFR 40.75% 12869 3625.34 83.14% 14.49% 6
BEEM AMHE EMAR 16.37% 292.76 72292 33.29% 18383% 27
PR AW AdpHlE EMARK 28.36% 175711.6 46629.3 43.55% 4.92% 46.99
HUE A AR EMAK 40.35% 70585.7 4485.12 86.20% 11.76% 10.92
BiBE ST B EM  EMAR 70.98% 10950 2215.24 69.99% 7.39% 5.23
B At EX7EES] TEM AL 34.66% 281.19 - 100% 40321% 10
BB T EJ7EM EMARK 32.71% 21275 4929 46.08% 6.19% 4.46
ATIEF EX7EES b 88.54% 74837.5 22428.3 67.85% 6.26% 15.9
HEEST E 77 B e 96.21% 23897.77 2759.68 48.34% 6.56% 5.88
H £ IVD M A AL 31.42% 36606 424245 73.28% 13.91% 6.35
AT A4 LR AN S EMER 73.10% 73530 38897 55.61% 6.48% 17.47
el 2h X7 EEs TEM AL 88.43% 89061 9416 81.11% 4.79% 17.05
i IVD b 25.25% 22626.66 3434.18 74.19% 13.91% 411
EAFEIT EJ7EM EMARK 68.68% 21490 5601 21.16% 9.04% 3.39
A X Rk e 56.34% 373757 -22522.2 29.52%  452.36% 29.8
KiRtE E 57 B e 84.23% 33651.97 11285.14 64.66% 12.58% 5.74
£ia @AY CRO M A AL 42.37% 32364 5898 36.13% 5.10% 3.47
A A R EAR 19 ) 48.87% 12144.22 1511.22 44.32% 14.49% 4
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CHINA GALAXY SECURITIES

TR ERE/E G RETL
B E E 77 8M  EMAR - 92211 19270 64.01% 5.33% 8.94
B H 2 M 41 25 TEM AL 100.00% 70052 5353 85.58% 5.93% 6.7
EHRIAE e 42 %k 47.18% 18537 7758 71.90% 9.46% 437
ERAY AMEG ERAR 30.89% 25553 4390.84 60.09% 16.54% 55
WA X7 e R EM 64.49% 17080.47 103.87 82.53% 31.03% 12.25
BAR A4 AMEE EMAR 28.92% 763352 -1900.69 84.72% 41.20% 7.63
A EJ7 8 EMARK 32.27% 32343 8114 59.57% 20.61% 6.32
-527.32
A A AMEE EMAR 31.10% 191.11 24707 " 4555.19% 20.01
HF A IVD M A R 39.43% 18712 4876 73.74% 9.82% 2.88
=AY IVD e 24.36% 24990.34 6137.65 67.68% 9.48% 7.01
Pk (MR E
e X EX Rk ) 45.99% 273231 21363 39.39% 193.38% 30.05
REEMY XV Rk e 134 46.22% 304.43 -69782.07 24.22%  15301.37% 40
mitAY X7 R e Zak 24.63% - -9866.04 - - 16
F AR B IVD M A R 41.03% 22444.33 1457.68 76.41% 23.76% 8.17
A 12 IVD TEME A A 49.92% 20009 5671 58.04% 6.39% 371
HANE ST S
R " 4 89.77% 35855.97 11272.29 89.68% 5.76% 3.05
R A e i34 78.67% 15130 5097 85.40% 8.37% 4
RIEES MNEFFBEM EM A 33.37% 38042 8919 82.31% 17.49% 2.67
Z AR EX7EES] TEM AL 39.94% 114224.5 36966.1 89.64% 17.40% 31.83
ZREF BT 3m  EATAR 41.03% 22231 6213 89.24% 5.99% 6
A AR RIEM 28.23% - -1258.9 - - 10.33
R E ST E 7 84K Yk 52.82% 5645 1859 87.75% 12.91% 3.28
P IR AdpHlS EMARK 40.89% 27514 8758 80.16% 7.74% 45
A9 4w i 2 4 AR EMAK 79.02% 294,57 -45326 81.53% 147.60% 19.82
Fith s AMHG EMAR 51.60% 27797.35 2986.13 70.36% 5.64% 3.49
S EELY) IVD M AL 44.90% 30345 569.98 58.46% 11.76% 5.57
Biti EX 7L E 2194 33.96% 38.59 -12793 100% 198.22% 20.24
R X Rk e 69.49% 1997.6 -1234.85 77.97% 159.37% 20
A A 4 IVD M A AL 54.93% 23070 6382 81.67% 11.43% 4.06
RAEM X Rk e 28.04% 10.35 -22322.01 - - 16.34
HEED A EMAER 47.78% 44828 1600 87.52% 9.06% 6.08
REES EJ7EM EMARK 52.34% 11903 2313 58.64% 8.16 36
R X0 E ek 30.44% 1164.17 -26462.99 89.52% - 15.9
A+ Hh X Rk #ab 49.88% 24223.01 -6725.73 68.18% 195.73% 24.26
XX X Rk e 49.88% 24223.01 -6725.73 68.20% 195.73% 24.26
R i B SF Ey7 B kit 67.86% 25821 4457.8 35.59% 3.48% 5.1

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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CHINA GALAXY SECURITIES

TR ERE/E G RETL
REMET — BEFEEHE EMAERK 38.14% 12672 -85.6 76.12% 32.74% 452
BB A EJ7EM  EAAR 90.17% 121118.22 32436.25 79.55% 3.97% 18.81
HANEDE
BAVSIRES  AMHEGRE  EMAR - 23113 9065 79.21% 12.56% 6.51
i
) AMHG RS 31.86% 14769 3116 96.27% 29.22% 8.04
HhEE ST B 8M  EMAR 52.60% 20778 6336 74.10% 8.92% 4.67
S EA KA AR S g 100% 15196003 442377 33.62% 6.54% 650
A BT EJ7 M EMARK 94.68% 32697 9506 61.14% 12.65% 9.53
MFES BT 3m  EAAR 66.95% 35886 8032.73 63.56% 8.03% 7.08
BHREH EXI Lk e - 6092.59 -3748.12 50.50% 81.85% 6
LI EXEE] 219 30.44% - -5993.6 - - 20.7
AL, IVD M A 52.72% 72864 3803 39.59% 7.30% 7.33
ra ki BARL EMAK 27.59% 13479.59 2071.75 42.39% 6.28% 4.84
AT 5 XV Rk #ab 48.68% 181.99 -10464.37 0% 3422.20% 13.16
VX X7 EIES 219 35.03% - -10311.64 - - 24.09
ES IVD RG] 49.72% 103355.87 56900.01 89.35% 5.75% 12.09
SR AW A 41 25 TEM A A 58.11% 76876 16679 88.64% 16.18% 11.13
LR 25 Ak & H 2 PERI 4 52.57% 398270 26795 60.19% 2.46% 15.05
FEAY A Th R AR 46.85% 131 -44009 31.83% 1.05% 23.84
FA AL EX7EES b - 136.68 -14795.8 83.63%  5161.60% 15
EFH EX Rk #ab 41.93% 13491.93 1011.06 36.20% 10.68% 11.44
ZiT A IVD M AL 48.60% 22435.06 6231.85 80.63% 8.88% 13.56

HAFRR: LR, P EHRTIERIT [ EHE

(=) BRAFHAKFLEEARELAMARKEIE, RREEZE)

1 ZEAFHL IS, HE A R AR A KT

584k, KEQMAMAL L. KFFHEFF@IHAFELIE. EvaluatePharma
R FIAE 3T 2R A 6T BB A BRAT T4 (LA 2) . 3G AR 2, 2RE
AT 2 top20 P EZARATE S (6 4) Fil R ARMmA T (54 ), &55%, R4
A ek RGN, A F SEMRBRAS. T REILA. WREALAS. X HF
RGR2h ., RAVF L P BEAE S E Yo 5 PR R RATTARIE, RANKREQFHMLtE LS
£ EARABA T £ B

H 5, top20 ¥ FRI|M AL ERIL B REZGEFEN K, BALTFEATFEARIMNL
FIE KATHB. 4= CFTR. AB . IL-2R B . microdystrophin. CTGF. THR-B %, %1, CFTR
A¥e G ek ET, vA AR . IL-2R B A ¥e 569 h 4 & AR T 8GR, @
K E B RA AR I LI EAR.
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&

AL SIEEHEEST L

HK, PEAHRFEGAARRENHGALAD Y, TENRIXERABHERRE
B . VASUATIERIFT 2 A ), AR R BT HIEe)6 7T 254 BCMA ( LN AR, &4t
NPV %ik 108 10 £ ) . BCMA &4k% B it /R, £ —FM A EE4 B @miAizcd
Y. HAREAH, BCMA 2R AT A MFMB@EATD, FHLZEOELGEET S AN
ﬁ’*ﬂ‘m%g‘l M tmfe A E. BCMA SR A 4tat % LB MBIAT R BT s, 4

, 43t BCMA 3 & - L 89 o i 7 ik 22k =k %SRRI T @iesiix (CAR-T) .
immqwﬁ%ﬂk% (ADC) . M4FF 4k (BsAb) . RARET £3415F BCMA e 5372
R & EREE, RAER B3XAMLBERNE, b 27 XKAWHERELFRALL, &
W 62.79%; 13HBEMAREEFRAL, LR 30.23%. £HKIERRKARLTHIMENY
BCMA 2454 (1) 2B #4525/ &4 ML F AL 69 CAR-T 2h4) bb2121, EmEH % LM
FHG, BATS AN AR, X F 2020 FR LT, (2) 2@ B 22X 25049 ADC
#hdh GSK2857916, iE e H % A A HE, B AT TIHE RN, ™R E KRR BCMA
¥k b AR F A IR A 3 B AR 69 INJ-68284528, 3540/ i it S [E 13k B A4 69 BCMA
CAR-T, % =F E XKF &k E R4 BCMA-targeted CAR-T, B #7394 TS R

%.3.2.1: BCMA ¥ 54|32 E A sMFL 3Btk

¥ FH 28] i& i ARA AR
iH bb2121 bluebird bio; Celgene % KM RE 1 #0& &
GSK2857916 GSK % KR GRS/
JNJ-68284528 X Il A % R VEF G IWAIRELEY S
ki BCMA CAR-T L e I B B TR % VR R I /1 3006 &
BCMA-targeted CAR-T FEZREEXRFHHER % /1 8% &
FHA£ R ClinicalTrials, 7 B RATIERFE

2. ABAEF BEWNE THWHRLZKTEAREK, RE”BBASMFAELIE

REER BRI ETHRREZREBERER, REAFSREALRMFOFFELIE. £
1% EvaluateMedTech Tl , 2017 443K [E 57 B4R T 35 HAEL A 405012 £ 7T, 2017-2024 4 CAGR
A 5.6%, Fit%| 2024 5, T HMALLF) 5950 12 £, BT E 57 BART AL FAR £ &
SR AR ARSI, RNMKIAKE BT EMANE) AT ISR mBARAM T BEEBRE K
A EFER R, RERLEZE ),

B, REEFBWAS THHHEFREBIRE k., 23R E 7 3 3) BN top20 493
F, 3 A VA 300 1 E T E T BMANIEIEAE G, 3R A VA 266 10 ETT AN BRI, top20
PNZEH 2221 1270, & & T4 54.8%, & T HALE 57 BRI A=, top20 F,
EFENE T 11IR (E55%) , LHFAEILL, RREEFBMAS T, BHREARSNY
HEIZES (2017 SFHN 11174 f2) , 5 EE ERNS) ALk 23R8 K. Mo TAURGR A,
WML (IVD) T 3HAELY A 526 10T, &tk 13.0%, HAE G4, g TP 469 12

70, & 11.6%, BERE, —HeitT HHAL 951 EA, &bdEi 1/4.
% 3.2.2: 2017 SAHE 57 B top20
H2 23] BE 2017 B EMEK (TCEAL) Rk 2017 THHH
1 Medtronic £ 30 +0.8% 7.4%

T 45l 174 IE IR 4 F B AR TR A 8] %5t F O
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CHINA GALAXY SECURITIES

AL SIEEHEEST L

2 Johnson & Johnson % 26.6
3 Abott Laboratories £ [ 16
4 Siemens Healthineers 7% 155
5 Philips T 13.6
6 Stryker £ 124
7 Roche EE S 12.3
8 Becton Dickinson £ 1
9 General Electric £ 10.2
10 Boston Scientific £ 9
11 Danaher £ 8.7
12 Zimmer Biomet % B 7.8
13 B.Braun Meisungen &5 7.7
14 Essilor International % & 7.3
15 Baxter International % 7.3
16 Novartis EiE 6
17 Olympus H A 5.6
18 3M % B 5.5
19 Terumo B A 4.9
20 Smith & Nephew 3% E 4.8
Total Top 20 222.1
Other 182.9
Total 405

+5.9%
+60.9%
+3.1%
+3.8%
+9.9%
+5.4%
-3.6%
+4.2%
+7.9%
+10.6%
+1.8%
+7.2%
+6.7%
+2.9%
+3.6%
+5.4%
+4.4%
+12.8%
+2.1%
+7.1%
+1.6%
+4.5%

6.6%
4.0%
3.8%
3.3%
3.1%
3.0%
2.7%
2.5%
2.2%
2.1%
1.9%
1.9%
1.8%
1.8%
1.5%
1.4%
1.4%
1.2%
1.2%
54.8%
45.2%
100.0%

HA+#£ R EvaluateMedTech, 7 B4R TAERAFL L

Ak, AEESHRAK S GALELEIE, VL CT AF, il T LA HAHE 128 & CT
&R KAE. ®ITF. GEFVHEFBREFRE L, RELCHEEMAETLH I
PRERAA AR 128 & CT. @i 5EFRE & CT X& 4, RMAIKE CT X&484
PARBZIE B IRE KRR £ Al b Ah A £ — 7 £FE. F4e, 5 % A4 49 128 & CT i % Brilliance
iCT ARk, & E CT R&L Bk EE, RARMFEERAZESHRK, L7, LEIHME
JE R R P F A Z AR, A CT REREZ LI,

%323: B CTHRELSERE L CTREH AL

o h Siemens GE Philips B~k
5 Definition Flash Discovery HD750 Brilliance iCT 7=
kg 0.25s/360° 0.35s/360° 0.27s/360° 0.375s/360°
W EAHH R HikAmEHE AEE S ) R4 B 45 B kA L&
F B 64 64 128 128
LIPS 0.4 0.23 0.625 0.208
IHEER 20-800mA 5-835mA 20-1000mA 10mA-667mA

W40l 1) 1% 1B SRJE 6 F B 4R TR A A 8] Rt B

.



€Y LERILE man
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IHEE 80/100/120/140KV ~ 80/100/120/140KV  80/120/140KV  80/100/120/140KV
X &EREE 0.6MHU 8MHU 8MHU 8MHU
BHIE R B 736 912 625 672
0.7>0.8mm ( /Jv) 0.6>0.7mm (+»)  0.6>xL.2mm ()
£.5 A E A
0.9x1.1mm ( X)) 1.1x<1.2mm ( K)  1.1x1.2mm ( K)
RARMHE 4608 7028 4800 4640
ZHENBEAE 38.4mm 40mm 80mm 40mm

AR 2Na] BH, F ERATIERTE

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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V9. ATk & s &Y R I

(—) NAEA,HT
1. E#HLLEmRE, RARESSE

Fo K A E AR, REEHTLET EEIK. £7 7@, HHIElSGHEALEHEE
P, HRZAEHNEFRT G e suAt. RES LA A 54 LIOKFE L EER, ZARTEF
FRGREF. B FREELFHRMASE, AT HEFTITNEK, FHREEH 5 LEK
89 T 39 T &A% A B A A R AR AR K.

2. FRE A48 5 B s AR A A AR K £ 5E

EMEETLERCEGEHEAGE L. FoETE2NLNBL. HHHLEEMEYTL
TR, 5 A REHREBAST I, K RKEFALAI A5 B sMaein G AR K £5E.

B RAR 54 2018 MR HAL R A 3754CEA, AARA Sl F4a% 16.10%. &
{1532 7 B IR L 40 AN TEE K69 e AP R & b ol, #HE LI A 3, 2018 M 4-F
BHE R A 3T5ACEA, MAHBNEREL: 1. BREHERAELFR & EMAREZ Fa%
Tik 16.1%, RIKAAH 7.2%, PR A &SN E RS A FHAE (264%) , AL %A
YATERT ZF A T K. 34, #4, AR FATEABMEAAZTR. 2. BRRLEFEK KL
HHDHFE TR & BN E PR TIA 245%, &3 ) H48 5512569 465%, HIKEA
10.6%. 3. B AR HEL T A & HERAK, FAEHH 8.0%, RIKH 2.0%, RZHH 18.7%
(Numina) . 4. FHBLFLBALA L EAR, LHLTH & LR T8 P H
7.9%, ®I&H 2.0%, &&HH 14.0%.

B A DL LB st ife E RN ES BF—RAKFEFERKIESR, LEENE)
M. RAVEILT A MR GAFLAZNHEL AT 50 69 £ 8) 6938 G AL AN, FH LM A
4, BT 50 KAk 18 49 AFL 3 A 318 A 4.25 1070, AFE R LI P 1240 h 5.93%. BPiE R
HAEHALE —R—— 1B, 18 Fe9ArL Ik et 26 1271, 125 B R E kA8 tin A
BREF. TILBA AREGREGFLENERE S E IFAR KT FLERRIES, HAKR
KER R, X474 AR CRO. CMO 471k 8y A& =19,

& 41.1: 18 MHE AP KR AL A BATKENGRE IR

SR & HEFA KA E PEH
B R KA 2h 4 3751CEA 16.10%
B R KA 254 431t 5.93%

HALE N Bloomberg, ¥ ERTIERGL L
VE: EFARZAELRIREG 80 PFLERAGILNE], B A AR 25 AIR G L EAFES 7150 49255].
3. MBI A ALEER, Hb EREAETAFH 6 IAZN

HMABREABHERR. REHLQIEARE, AHLEMEEREZFLRK, @id
*ICE WS RR KA 2oy B AR, ST A R INKE 69 R Bhes b B 15 0 3% £ AR K RE

Aol Wik B SRUG 0 B AR ITIE A BN 8] R B A
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AL SIEEHEEST L

LA A R A (2R P AR ) feo GRS (22 HRAT), mE
[ 17 3 £ ) 4 AP I Fe S BB P ADA B E AR 2 (@B RAA ) . R MEIED
7, 2016 SR EIRT ERAE BHEL AT 20 4925 0P, AL —F h Abiiph R e E B M
A, G35 E4HA A, SFaEgbR. E X PEMRE. KRS AL KA R LA XS
EARTR, R TAvAfRs], LFF & BR324 50677 1A 25 a9 st 4e

(=) ZBBRBAE
1. A RFAKENE, BITLETE

FACKFE S HIR, RATLEPE., B FEN” MR, bl it macE,
HFRZF N AR 0. SERZ A Rk B k. /ﬁ'_]k;%g':f-ﬁgﬂ, EIKEE e
A, Aebh AR b T, RATIREP .

2. mRRAIFRF AR, FHEFRPFE

#H—F EBHALLN T, PREHRPFE. QI RE BT RIEEM, ARTEE LA,

E HAT L g B AAR K E BRI BRI B AT R F RN E58 5, Bbl# LT
AHREHERELIEL., ABEAT @, BREFLEEN, SeF, #4863 itX]”. “973 it
X7 A RMFRE AR CERIBAFRE"F., KRG @, LR Amitielhd, i
— R DFRL AR, A RA\FIRIF . M F IR @, T3 26 FF, ﬁ“f%
8 A, Ak QIR A F R L AR, B, RAVAA, R TREL LB ROQFTHLEE

AR ERT 2RI 2h LS4 T HARBUR, F AR, %wﬁﬂ%#ﬁ@himﬁﬁ»ﬂ%&
FE IR TR F Ak B K H

3. Ambk I MBI A A R, EEBERAKFL

MkEIHGRABER, EEUREHBHABEAEL, PRERIA “BEAKRY” . In
B S HBH R PH B K, iR ESTAEBIR W R R E I, HLSRAB R Bl R AT, IR
HlERAEA Y, MR LELTNE BT R ERIERES. RETEET 2018 F 12 A
12 HAA ) (X THIFIHBI R 24 R & 2BA X TAEeid4n) , Bad 404 LRE4ER
R ZHL AT 20 69380 B 2 At B R mik b e 2 E e A 4B ZIFam., RAAA, 0B
B 2 B R AR AR B R 2 KSR AT B A P A s, Rt R AR LR ERIATE
A A FAENLA R, ik BARIAT BB, KRG WA B E R E” 5
B EYE .,

T 4ol ) 1 I LRG89 F B AR TIE A LAY 2 8) S 7T B A
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AL SIEEHEEST L

A, BEHATLETATHFHREERL

(—) SAEHKREE ARETIEY 10%, FEALTFFKE

BETA28, EHETASFAEK ABREIKE 065%. &KEF 2021 47 A 29 B,
TAE R A 3000 126 EHNE K 4 K, 2Rl AhLmES (5182.74127L)  #hef Bz (4559.71
1et) « EmEZ (3525.651C7L) « & ARRAF (3297.911270) . sboMEA 13 R a) LA
1000-3000 12 1],

KENET A 29 B E 2 AMISH T 0.72%, 36 5.7 7% 300 4544 6.20 4~ & o5 & £ 2021
HF7H 280, EHTL—FRFHTAREH 36,7942, PR 300 A 13.46 4%, E AT PR
300 ZAMF 4K 2005 SF oAk e)-FIK 323 A B4, T AP ERF, HA{EA 173.32%,
£ ¥ME A 176.55%.

B 5.11: EHANIEAPIR 300 R3hTAE L

— E A BOR A BN ——PE-E#H A% ——PE-7 K300

12000 7 400%

1 350%
100.00 ¢

1 300%

80.00 r

1 250%

60.00 r 200%

20.0

=1

w PR |

. M
0.00 ‘ | ‘ ‘ ‘ H“‘H H‘ HHH“W“M H ‘ H“ H H‘H H H ‘ ‘
2005-04 2006-04 2007-04 2008-04 2009-04 2010-04 2011-04 2012-04 2013-04 2014-04 2015-04 2016-04 2017-04 2018-04 2019-04 2020-04 202104

FHEE: Wind, FERITIERTE

Ak E IR 0 BB A A R
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AL SIEEHEEST L

. BERBEIALEZR

(—) fedgAafabHy, MBMRRERK
1. A1 R AAI B RS~ ek

Bl AEHIT LG RE M, 2HLERE, EHT LR TSR EBRIET, £
A AT R F B SRR, Bkl A A ARED ERT LI, AFLEFEH
B 0901 FT AN E) . 2020 FREA % BRI A RIRIRT . KAVAAH B A E A3 69 kit
REZRWE, 3 HFLOMRIELR R, AFQFHHRKEREL (600276) « 4137 ZHA
kA IHEFF (300760) , BB %92 Wik 25k (300558) 4. A4FMR4TF 4% 2549 CRO. CDMO
E), AERIRTIRS Ak 8] BAE “RKET FHERFGFA. AFIKRE (002821) , F
B X YIRE (603259) . BBATHTZY (603127) Fedet&[E2h (300347) .

2. AFEBDHEHREFHER

By @, BARGTLEAEN REE” AL, MEITE LG 288 95 Bk,
B R PHEGATLEN. A Z LM, BRATAE., £ “BRE” OXTFTT, TLeiE
S pit— i, ZIRELEFNEZHG AT, AR TALEFERSE XKBMHKE, 17
Ak 19 FpAsm G A ¥ RN K. AR GHL K, BRMEADE. ¥ EAK
W TFH AR GAEAARALE, AR ET NG BBA LR GHE ., BHHIEREHIFEERE
0 &HEEN, BRMEGE, XEES—FRI., FRFEXZEAFZEN (6185.HK) . &
A A4 (300601) . & kA4 (300122) . KAA4 (300142) . 4244 (002007) 4.

B BFE, wHBTLELS, FRBREEK, BAREEHANRBHARAR
FER. bl BALRARBES, SRBFRAI I, Kb RRAR LR, KB AL p
BREAETFERAT, BESTEKR, REH hHb Ll ERXHE, EHHLEER

TG Rit—F g, LA FHOT RO ARIEER, 20ML5 AL FZHEEK, L,
B &G PE L L 2700 T (+57% ), #AIE K L) 617 T4 (+52% ), JE% 427 1 (+8% ),
B 274 ThF (+25%) . BAVAIF bl BB LER ST A, AL LAY (002007) , Zil
%I R3zA4 (600161) . 1444 (300294) . kA4 (000403) .

AR#EFE, WESHAERT LR, KPTXRL., AFEHNE, RLAATS, BTN
MRS T E TR, sf3FRaMe il ETTR— TR, flmaRKgEF. &0
KA, BRAEEA, H R EST T A RS IT B e R B AR Rk B 5, BT R At
K, RKEPEZRMFARN., BAERBETHER A, GEEREREN, SHLHEIE.
T R6#5 )UL(SGA). Prader-Willi 426 4E573E 1 JE fE 4 3Rk /E , BPAL R A JEA R K, ERAAK
AT MR EEF R VA 107 AL A RKIKE 622004 Ao KA ) S NE R A&
AEFREHLA X, iy EERNFRALERR, BRTHEEFRESD 15%,
ARAMRETHIMEE Y ER %, K5 171100, BRMAFKAEZH (000661) , Eilk
EZ A4 (300009) .

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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AL SIEEHEEST L

3. ARG IATLE R ZE T

BAVAA B AT IVD AURZ B)A T ILE AT BRI IE EAg MR v, 383 idiig
Ky TR EHFEZIEBREERE, 28 TFTHoOBRR, SRERTHALERNT; »BD
FEFBEAZHFINFT, PIREERTHA 2HLEFTIKE;, BHARZL T OB, L5
REREFAER, BEHITLENBIOA PTES), 12 IVD AR 5 2 B e & K& 7

BAVAAILFE L K 5F 5 ¥ A POCT ZAMABAR LRI 18, BLE = e bIB54%;
IVD AR3RGE4485 B aTintast ik, 1R ARZESFM B AL TR LETERMREFEBIR
G, ABRBREMERERBRAE T FINiR AR, BB &R LM A6 £k AR B
IR, BNAFZAAY (603658) ; EiLkiEiE F A4 (300463) . 7 FA 4 (300482)
AB A 4 (300639) .

4, FIFEHHEITL

W& 25 5 S AUCAR IR, ATt sk e Rk b . B ERRAmdl & X BB AR
H), RAE 2R R MATARIT. BB G IR S AR R PRI BT ey b, LR
T BN E R T, EARBEF LRI E RN ILT BA BAF69 8% Bk, A4
TAE 2 JE HMAT T AJEAB KA 425 JE &b BRI 64 ), ZEKERSHM (603233) .
— % (002727) .

5. AFEFRFLENF

AFEFMEATLZ ERKPEELIE, HADPESREE. ARHLPERFEANE
ZAFRZ—, BRUBFE LI BELF. ABAFEIART, EFRALPEFEEDLE. K
BERFEREDEKR, HAPERD TR, DR FHHORENIEFTFRE ), HITLE
B AREKEEZN., MAEHFAR FLFREREFERLRRIERK, A2 EFHIRS AL
TR AN ZiRIEK.

EAVNA, BRENFPRAESFRSERES, BRIAFETRS T RIARKIRHAZNE.
KB B 7 MM 89 KR KR #T B BRI W 45, B REBCRR P Ak E LA THAIE L
F, Ml FHE AT ERMLES R T EFVMFEREE R, RNAFEFTRSITLLE
AR, EF & RIBAE (300015) , FEXEERES (600763) . JLE A4 (688363) .

(=) HEFAFELSERIL

BAVR A EFORFTAAENE 6.2.1, EAVE A FARENE LT Lo KT E (&
SRR ), KA HEHR TS EmEA R LK 8.29%, B SW E 25 A 455 TF % 0.72%,
PR 300 4544 T % 6.93%.

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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(621 #FEELHS. BEEHEERN (F#E 2021.7.29)

KA 28 HEEG SmEA RS s SW EHIKE
600276.SH leshEZ 41 25 A E IRt £k -40.5% -39.8%
603127.SH MEAT#T 25 B A s JRAT S Ak 92.6% 93.3%
300122.5Z HkAMH FREXFE ARG LK 5.2% 5.9%
000661.5Z kA& &% A KiskE Rk -31.0% -30.2%
688363.SH LA  BUMEHTIA LT Ak 60.7% 61.4%
603233.SH KAk A4 2 JE Ak -34.7% -34.0%
300015.5Z & RARAH RAEAE 57 Kk 5.8% 6.5%

FAERM: Wind, P B #RITIERGFR K # 22

A 6.21: #fHEHEGER

BEL (FRE) ——SWIE ) £ 45 801150.81 i K300 000300.SH

30 r

25

20

15

10

5

0 . h . . - .
T «® gl ol [} ol ol (=] <+ — oo — 0 =)
LS T o9 4 o 9 X 9 of = & x4 g E~E S RN =
Foo oo = o oodod dNs & > R I e R T e
E & 5 a a a a a a 8 a a a a a

o (=3 =3 [=3 (=3 [=3 (=3 =3 (=3 (=3 =3 [=3 (=3 [=3
.5 F (o] ol ol (o] (o] (o] ol (o] (] ol ol (o] ol
-10 Lt

HAFAI: Wind, B R ITIERGFE FE

L. KR w

PR HE AR T 355, BRI 9 e Fe 18 A A i AT T 0 U

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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7B AREE R EATL
WA 1 AR AR A A RN E) BT AR
R Aelm BT A AL B R
® A TIAEZ—: ®  FAf AT 5 ATE:
1. FiHH4E > 10 124, RLFMFAHFEAELRHAFAR | 1 Tt 18 > 151057,
f&F 5000 7% 7L, RAFRHFIA>101C74, RE—FFFEAE | 2. LT HCHXBMRAGERELTAA LS E
AERPARKT 11278 VAR
2. T TIE>15 100, RiE—FFLRARMMET 21270, Bk | 3. MAAANTIERA, TUABEEETIHFILA
EZFRFAEBANERLZF BT LRANGH KT | REV T AAFEFINE D 125%, ZF L E%
15%; @35 (a) —&. THATEF L (I EME >
3. T HME > 20 12U, KiE—FFLPATMETF 31270, Bk | &RA); (b) BARF X (c) BRAF ALK,
EZFREEYNFANNEARTHRE T MET L1 W) i+ FEE A oL IR T H A B BGE B L.
L& — 4. FUOTHAL 2301270, HRE—FTLEARET 3127, 4, EFEE Y 375 ATHTEEATIRM B AAE
—WAEAM | 5 FUTTAA>401C, TRLSRFHFEERA KIMNMAE, | HA, 5 ELELGILTH G REAFN ) A KK
S8R THERK, BA RN EERR. EHTLLLEZ VA — | LHIHABNOETIRE RS ARATHAN T
TS SR TF e = B KR KATIEAY .
® i ST i L AT E K CDR: 5. LA XIFE AT A2 F AL BT (—f
1. it 4E > 100 12 7T; A ERAE=ZHF)
2. Wit H1E >50 120, HRIE—FFLRAFKT 5127T VA L b A& A 3] 3E ) 64 AR
o LB REREFLHN: ® RRHEMR, HATIHE— (ZNLERT—
1. Tt H 44 > 100 127 Y], AMAE RN
2. it AL >501e4, Hif—FF LPEAFET 5127T 1. Fit 44 > 400 12T,
2. Wt WAL > 100 1CET, BRE—ANRFE
KHEE VA 102ET
ZHAE | A XX
BRATAR AN AG K T 8 SRALHRE, AL RS FE, St kBB | AL E 35 KA B 2 MBLAT, BIRiERsK
T R RE 2, F B AT AT M AUH]
® &) bEdatRAA Y R A ETZ A& 6 ANAARFEL; 712 4
1. ARG ERNBAR, HRBRAKR. FREFAANIRELT | ARARFREIZRAL,
Z AR INTESITFEN, TFRFELAE; N8 RE
TZAAF 4N EAE 5 AR, R E LT
Ry FAFARIL N 3] Ay & 489 2%.
2. NG FABAN, £F. BF. ZREBEAR A SHAK
AU AR GG REETZ B IANTERTEEN, FFRIFE L

A

e LILB A

1 AERMRAR. FRERA, AN RELTZAAIBANAAN,
RRHEIE R A RHMAE LI B e 0 A 69 B KT

2. MOSHAAR BaE REFLETZAA12AA Afe B IS 64
R A AR EESE R 8) B E AR i e BT v AR 25%49 B &

AR

AR FEBSEH, LG, B, FERTIERTL

4o Wik KRG B B STE A 3) S 5 9
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W& 2: 2018 A RBKEL T H ML EAH 25 top20 B E AT RAFR & (45 ILET)

% . B A Rk
- RE A b /mY & LR 6 I AR R & . HHAE
5 #HE
1 Tezacaftor Vertex CFTR E QT 2id E 24 FEp b x 144
. . . R b
2 JCARO017 Celgene CD19 EEHEHCR e [EE1EY - 85
%
Semaglutid ] o HAL R G A .
3 Novo Nordisk & ik GLP-1 1 B A2 R gm ] 1 HisE R x 76
e Oral ARt A
Aducanuma ) ST .
4 Biogen AB o R R B A . 1 A& R P 74
b Ve
SRAMAAE K ERE
AbbVie; MXF X, 0T B,
L ) . L. EAFR ) )
5 Filgotinib ~ Galapagos;Gi JAK1 Bk s, TR . 1 s R 1 Has & 66
7 ?‘]
lead Sciences BAE; RIHPELER K -
ARG R AT R
T R A N AR Y R B R Y .
6  ARGX-113 Argenx FcRn . s K P 65
RIS, TEMEA FRIA
;Ff]réﬁftﬂi‘a%; EIN
Mol MG, A% L Lo .
7 NKTR-214 Nektar IL-2R B - AT 11 #7s & F 62
B, REFEHRE
B BEE, Bl
A B MR AT K .
PPAR o, ] T R AGA ‘ ‘
8 Elafibranor Genfit B fgdE; ARSI ) Y 11 s Rk 55
PPAR 5 o Kt
05 AR
GSK28579 . R . . /118016
9 16 GSK BCMA % R RIE i I H9E & * 54
bluebird bio; . o . | RIS
10 bb2121 BCMA % R BIE i ALY, R 54
Celgene SR
: AT Bgm; SRR AR GA . )
11 Ozanimod Celgene S1PR ] . ) o 213 [EGLEY S 44
JE; R K R HHA
A RO B R R
Daiichi RS R, Ak o . " .
12 DS-8201 HER2 i ALY IRk BT 43
Sankyo L& R, HER2 fatt4L
ME, HME
Valoctocog
ene ) ) . A i Frik fn . .
13 BioMarin factor VIII A A & . ALY 16 & 43
Roxaparvov Rythn
ec

,;

G55k B33 S I IRJE 69 T B AR TIE A I 8) 3T 7 B
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R 3: B PR EHATLAL T AL

TR ERE/E G RETL
Solid microdystro HAL R G A .
14 SGT-001 o . AR HALE R R o /11 HA1k R % 43
Biosciences phin AR
. ‘ . A 3% i dn -
15  Voxelotor ~ Global Blood  SCD ¥ i% oK 41 4w L %5055 4 19 5 A2k AF)HH 36
A
PF-052805 Rituxan 4 . B & %R _
16 Pfizer ’ XS VT lostwsm AL 36
86 4 E A0 2h X
FEAFdedh; MR, 1R
Pamrevium s . . .
17 A FibroGen CTGF PSR N S S L o 219 ALY e 32
a
KOV R A YA
Acceleron activin TR YAk, FRUGA )
Luspatercep N A i Feid .
18 Pharma ; receptor FW R, Wi, Hy . 1219/ x 31
t i Rty
Celgene type 2B RN f
. i EEMEIE AT R, HILARR .
19 MGL-3196  Madrigal; Via THR- B . R L . . I #9E & P 31
Rl & e B B o gk Kt
argenx;
CD27L, KM T @l es; & o .
20 ARGX-110  Johnson&Joh . . FUIT 11 3Hs & Ve 30
CD70 NeX sxi) AR T
nson
WA R EvaluatePharma, 7 Z#RTiERFZE %

AR TR & SN BEFR (ILET) W (fLET)
228 & AR E3 1l
FY2018 FY2017 FY2016 FY2018 2019/2/28

¥ K, & E sk 19.5% 19.4% 19.7% 114.46 2395.48
BA R E % 13.2% 13.8% 12.7% 107.75 3638.91
e * Bk 16.7% 18.3% 17.1% 88.71 2327.91
E R E % 14.8% 14.5% 14.8% 79.62 2406.71
L33 R E % 18.7% 19.8% 24.5% 79.08 2098.27
FEIE & E sk 16.5% 15.1% 14.9% 69.62 1043.62
FH i E X 13.3% 12.9% 12.6% 61.96 745.97
TR AR R E % 26.4% 24.7% 24.8% 58.38 1031.93
Ak & E sk 21.6% 23.4% 24.7% 53.07 1307.63
KAas%k Bk 15.5% 17.1% 16.2% 50.93 1168.86
BEELA Bk 12.3% 12.9% 12.6% 50.45 986.26
& At IFE sk 22.7% 14.3% 12.9% 50.18 829.34
HREH R#7T 2 29.8% 43.0% 31.9% 45.48 583.64
B ERTE R E % 18.1% 25.1% 23.1% 40.75 843.44
it Bk 15.7% 15.6% 16.7% 37.35 1182.83
REFHHT L Bk 18.4% 18.0% 18.9% 29.37 628.22
B R#7T 2 19.3% 18.4% 17.2% 25.97 645.22
itk IFE sk 13.2% 12.5% 13.0% 23.46 1202.91

T 45l 174 IE IR 4 F B AR TR A 8] %5t F O
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B S R & GO e BEFR ([LEL) A (1LET)
28 & AR E3 1l
FY2018 FY2017 FY2016 FY2018 2019/2/28
£33 E R E 7.5% 7.4% 7.7% 2253 1213.24
Fic=3 ERE K 7.2% 7.3% 6.8% 22.13 1363.37
AL #1324 32.6% 35.3% 42.2% 21.86 470.70
KAV HAE) [E 77 24K, 9.7% 9.3% 9.5% 20.78 368.97
ZM Ak £1#7 24 17.0% 15.9% 16.4% 19.93 305.61
XAz 1541 24 10.0% 10.0% 9.9% 15.75 458.04
R &) 2 46.5% 53.2% 61.6% 14.16 482.55
T RE BI#7 4 10.6% 10.6% 12.6% 12.30 /
RS 154125 6.4% 7.9% 9.5% 12.13 196.26
Incyte 4 FR23) A #7 2 63.7% 86.3% 52.6% 11.98 184.57
KA [E 57 B4, 10.7% 10.9% 10.9% 10.52 556.05
Fid [E JT 25K, 6.3% 6.4% 6.6% 10.06 669.40
R EHR [E JT 25K, 4.0% 4.2% 4.1% 9.67 1035.69
F R E 77 B 6.3% 6.3% 6.3% 8.62 702.51
FHRALNER = kj il 2.0% 1.6% 1.7% 7.95 312.94
Fieted HAtF E 75 B 16.7% 16.1% 14.9% 6.22 351.73
Illumina E 77 B 18.7% 19.7% 21.0% 6.22 459.77
BH [E JT 25K, 5.6% 5.8% 6.4% 6.19 383.02
B 2N 3) 15425 5.0% 5.5% 6.3% 5.68 136.16
il ¥ 174125 14.0% 13.9% 15.7% 4.40 103.12
HisH E 97 B4 11.2% 10.5% 8.9% 4.18 626.95
A P2y LA PR E) 154125 7.9% 7.0% 7.7% 3.18 150.78
& ZA BR8] 154 2 11.9% 13.5% 11.7% 2.87 48.79
S EC R 174125 12.9% 13.9% 11.1% 2.83 61.68
Perrigo /) 15424 4.6% 3.4% 3.5% 2.19 66.57
FAH AR Bloombery, FERTIERGF [ EIE. HAGL T ZHETREEFHFHEZFTE ., 7V R# 25 ERA B
G, FFY2018 ##R @45 = MFEA.
WER 4 ARESHITLHFL IBHRL (B4 LARFTL)
2018 % 2017 # 2018 # X wh
N3] A
A EE A BRRRE bR | AR ERE FAdMbisl AR ERE Sk | AARA AATRALR 2019/4/29
B EH 26.70 0.00% 15.33% 17.59 0.00% 12.71% 26.70 15.33% 2889.13
HEEH 25.07 40.98% 10.06% 15.29 32.87% 8.25% 14.80 5.94% 740.17
BIES 14.20 10.77% 10.33% 10.18 0.00% 9.11% 12.67 9.21% 171352
LHED 13.89 23.63% 0.87% 8.36 5.47% 0.64% 10.61 0.67% 556.77
AEH 12.02 51.01% 6.68% 8.46 15.79% 7.40% 5.89 3.27% 334.75
FHe 25k 11.14 20.56% 6.81% 4.62 0.00% 1.66% 8.85 5.41% 411.78
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PERAUESF sHoep

CHINA GALAXY SECURITIES

TR ERE/E G RETL
HES L 10.34 38.14% 10.15% 7.05 7.34% 6.54% 6.40 6.28% 108.82
REL 8.54 17.00% 7.62% 6.16 17.81% 3.83% 7.08 6.32% 166.09
t3k 8.04 49.32% 17.28% 3.73 0.00% 1.78% 4,07 8.76% 249.79
AFBEY 7.60 36.34% 4.08% 5.76 1.83% 6.75% 4.84 2.60% 152.02
LAREH 7.06 0.00% 2.30% 5.53 11.50% 3.99% 7.06 2.30% 480.91
mHRER 6.87 20.12% 7.76% 3.36 0.00% 5.39% 5.49 6.20% 240.23
1TIRE 24 6.20 73.08% 13.40% 8.44 47.94% 7.99% 1.67 3.61% 174.41
Nk 5.90 48.53% 48.20% 439 25.53% 10.57% 3.04 24.81% 158.07
A= 5.85 0.00% 1.39% 3.06 0.00% 3.94% 5.85 1.39% 727.87
FRHZH 5.76 16.69% 4.22% 6.03 33.86% 3.90% 4.80 3.51% 274.41
ik 5.18 23.39% 10.17% 438 20.53% 8.76% 3.97 7.79% 176.87
HEH=A 4.98 28.50% 3.71% 3.38 8.67% 3.97% 3.56 2.65% 292.20
REESR 472 20.27% 7.42% 2.89 18.98% 6.37% 3.76 5.92% 478.02
LR 457 0.00% 5.26% 3.49 17.01% 8.50% 457 5.26% 406.10
BT Eed 437 0.00% 4.54% 3.26 12.51% 2.93% 437 4.54% 1052.94
RS 4.01 6.78% 3.54% 2.58 8.29% 7.88% 3.74 3.30% 104.04
¥ AEEHH 3.96 17.17% 7.371% 2.56 0.00% 6.75% 3.28 6.10% 527.55
Rt 3.80 67.00% 43.25% 243 0.00% 4.37% 1.25 14.28% 407.42
VAVS 2 b 3.57 11.24% 7.41% 2.58 0.00% 452% 3.17 6.58% 148.38
): %112 351 16.68% 9.19% 1.64 0.00% 7.40% 2.93 7.66% 84.78
): X713 K 12 3.49 33.97% 11.96% 3.81 46.74% 37.09% 2.30 7.90% 373.81
EBA 3.34 38.92% 9.76% 2.57 15.29% 6.29% 2.04 5.96% 135.47
4 333 78.39% 3.61% 1.42 0.00% 4.79% 0.72 0.78% 76.32
k2 b 3.26 0.00% 8.56% 1.77 0.00% 17.89% 3.26 8.56% 75.66
WLEH 3.22 0.00% 4.69% 1.74 0.00% 8.32% 3.22 4.69% 99.04
EREH 3.01 27.60% 10.01% 2.14 3.52% 3.68% 2.18 7.25% 72.34
£&35 0 2.92 7.56% 457% 35 45.14% 12.56% 2.70 4.23% 115.38
EREZF 291 0.00% 6.43% 1.95 15.22% 3.46% 291 6.43% 159.44
438 34y 2.80 48.22% 3.40% 1.48 3.36% 10.54% 1.45 1.76% 144.80
EXAH 2.65 1.48% 10.44% 1.49 3.06% 5.35% 2.61 10.29% 263.47
BEEH 2.44 35.95% 9.44% 0 - 0.00% 1.56 6.05% 46.01
RETFTA 2.44 1.19% 3.32% 2.26 0.00% 3.06% 2.41 3.28% 308.70
EHHL 2.42 0.00% 8.22% 1.77 0.00% 20.95% 2.42 8.22% 85.46
Fif=¥ 2.34 60.29% 1.65% 1.34 1.78% 2.68% 0.93 0.65% 425.84
FIESR 2.33 0.00% 19.03% 1.16 4.11% 3.42% 2.33 19.03% 117.88
Fn 2ok 2.30 14.75% 3.20% 0.83 3.80% 3.10% 1.96 2.73% 291.82
=B 2.29 0.09% 3.63% 1.64 14.03% 0.62% 2.29 3.62% 93.57
ZBAH 2.17 1.82% 11.23% 1.02 0.00% 9.93% 2.13 11.02% 266.70
BEHL 2.08 34.18% 1.07% 151 0.00% 2.85% 1.37 0.71% 527.23
H ik 1.94 26.75% 4.59% 2.45 51.31% 13.19% 1.42 3.36% 101.17
WFHL 1.91 50.37% 15.12% 1.38 0.00% 10.78% 0.95 7.50% 101.74
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PERAUESF sHoep

CHINA GALAXY SECURITIES

LB ERE/EHEETL
pr 1.90 1.45% 3.94% 0.97 0.00% 6.83% 1.87 3.88% 312.17
# R 1.89 23.34% 11.56% 4.45 68.28% 10.18% 1.45 8.86% 40.26

HAAI: Wind, B RATIERFE 5 EHE

WM& 5 21Q1 £FHEALELRHR (BEALK SRR TEMSF)

5 BE 4 A TLAEHKE AL 20Q4MEK | A5 0 BELH  HBRETEMNLT) Ak 20Q4 HEBR(12T)
1 EL) T 447 75 1 BIHES 438.39 15.16
2 KA &H 444 66 2 ESLY; ¥ 402.49 66.92
3 BIHETT 435 34 3 ¥ & HH 327.59 4401
4 e E 2 360 -149 4 FrAaH 225.96 107.01
5 X 274 101 5 lashE 2 208.56 -72.46
6 & /RIBAT 129 71 6 & RIRA} 175.30 -61.86
7 FHE 121 10 7 AHED 119.70 5.90
8 £ 103 7 8 BREST 116.16 -32.42
9 BREST 88 -17 9 EX 93 109.37 47.91

10 AU 25 e 86 33 10 YL & 96.24 -0.63
11 BIRE % 83 -17 11 HE IR 4 77.63 20.08
12 FE R A 79 39 12 B RACR, 76.96 41.14
13 B, 73 25 13 BRAEH 76.35 -27.32
14 TG A 63 29 14 AIRE 4527 10.53
15 B AL 61 18 15 I IR 44.22 15.67
16 R 55 31 16 FAETT 33.01 -27.44
17 Bt 55 -22 17 B RA 31.75 11.11
18 M ik 2k 51 -4 18 — 31.03 11.19
19 — 50 27 19 AFBE T 29.54 10.69
20 E52h 47 25 20 UM 28.49 1.06

21 IR E % 47 17 21 BIRE 27.18 5.93

22 %% AHL 46 16 22 Nk 2k 26.72 -3.59
23 EEE 41 6 23 i 26.37 -20.21
24 i Fe 40 1 24 LA 2474 14.74
25 KA 38 11 25 Es Pk 23.38 7.72

26 A ikzh 37 -25 26 H AR, 22.67 9.44

27 A ES 35 9 27 BFEHG 20.78 9.06

28 =ha 33 -1 28 %% AL 18.19 2.67

29 ES L 31 29 29 RIzA M 17.61 -5.47
30 £/ 4 30 14 30 ES L 17.19 15.78

FAAME: Wind, B R ITIERGFE
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hERAIES morps

CHINA GALAXY SECURITIES
AT B SIRE/E B EATL
% B B %

o o o7 £ 3
B 121 A2 FELEATABELEFE (730 BE&IT 20 B ) oot 6
122 A2 FELEAIKTBELEFR (130 BE&FT 20 B ) oot 7
B 211 FEEDHHE LB MATF GDP B IEIE T (T TE L) oot ee e eeeeeseer s es e es s 8
B 2.1.2: RIGTTIE T IHLETT (TU) oottt ettt ettt ettt ettt ettt et ee e ettt en st eeens 9
B 2.1.30 AIMETR T THZETT (TU) oottt ettt ettt ettt et et et et e et et et et et et et nen et 9
B 214 FPETZAERA (L) FE GDP EETE oot ee s 10
B 215 ZE AR (MGT) F2E GDP LT oo 10
B 221 AEESTF TAFMEITTARTALEETL oo 11
I AR N 3 <X - O 12
B 223 AEEF TAIMEIRAZLIEALTE T oo 12
A 224 ABEERERAZLEATE T oot sttt a ettt ettt ens 13
B 22,5 R AR T oottt 14
B 2.2.6: E AR ZUth oottt ettt ettt ettt en e 14
B 2.2.7: AR ZETEH (ML) FIEIR oottt 15
R R T o s O B 15
A 3.1.1: 2010-2019 “F4R E AT 2H IND B IHRELZ ..ot n s en s nneeneneen 17
B 3.1.2: 2015-2019 43K E A FT2H IND FRFEELZ oottt en s 17
B 5.1.1: EZHAMIEHAPIE 300 DT R IFITEL oot 27
I 6.2.1: FEFFZLAZIL oottt e et 30
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PERAUES o

CHINA GALAXY SECURITIES
A7 b 3 WA/ E B RAT L

% 1.1.1:
%.1.2.1:
% 3.1.1:
*%.3.2.1:
*.3.2.2:
*.3.23:
*.6.2.1:
W& 1:
W& 2:
W& 3:
W& 4:
M & 5:

A #% B %

PO R K| B S A - 1) OO 4
21Q2 T RALECRIS (HABHEFFFITILEET ) oo 5
B IRABI A M E 250 8) T (FRE 2021.7.30) oo 18
21O VN Al e e il - 2 /WO 22
2017 SFAFRIE T BEARASG) 10P20 ...ooiveiieireiiecieiete et 22
P CT A HETFE Sk CT IR T ARBIATEL oo 23
FFEA . BHIEEREIL (FAE 2021.7.29) oo s 30
FHE) A AR AL A D FHEZE N E] LT HLINRT B Lottt ettt 31
2018 AR L G WAL 69 £ BFHT 2 top20 A B M3t EAFR B (BA5: ACETL) o 32
A e e i - 2 K OO 33
AREHITUAFL ZHEET (A ACABTIL) oottt 34
21Q1 LA IFMALFTLRIT (RASHEFFFIRTIET ) oo 36
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( PERAUES o

CHINA GALAXY SECURITIES
A7 b 3 WA/ E B RAT L

- P ARTE R R A
AARGE, DHMAOPLER, Ha. Bk EEARE, FREFWEA R A RILE . AAF B a9 EAT 3R L%
AEE. RERE. RREKRE L FRE 0 LARIEH RIS A HR A X,

FHA AR KFAMERFT LEL, F LR, W EIRAAEAI B AL A, REALSQFHE RN S ERTIR,
AN I E BO)FIRE = bk, sTE AT L3 S BT sk T ALI FRIE A
WEE: ARKFLFERAFRESZR2ME, £oae3Rst, 2018 Fhon b B4RTIEAR.

TRBATR

TR AT U

Ak 6-12 A A, ATkF540 (SRATIT ) AP B £ 8) LA a9 AT b 48 40 ) ABsT T AOEAR 8 ( R PT84 R T % F 22 094540)

5 AT IR ER A IR AT =R 20% A0 L.

G ATRIRHCR AR HCT IR,

ok AT S RS @R G

=i AT FREART A AR AT M= IR 10% 804 B,

NSRS T

HeH: BERKG12AMA, & BENBHESTT (RSAITETN) PTEEREZF =R 200804 1,

EHEIEH: FERR6-12AA, 8] BB (RSHIFHEN) PR SR Z-F 3 E4R 10% - 20%.

P FERK6-12AA, NE RS (RSATITHEAN) PTEERZFHERAAL.

E#: FERK 6-12 AN, 8] MK T AR (R AT RIN) BB 2K 2T ek 10%BR A L.

S # A

KIRE b EARTIEA DA TR E) (VAT M ARRITIER ) EAMEF Foih T A F LEFTHFOMALEF (L TRAFEF ) 2
B, REAMRITEFERAEMRE . B R 3R HEET R IRA 695 2%,

AREFT R XA ARBLE P BAELZR, FTFIRMBRITE P 9T, FEEAZE R, ABEAREC st L
S RARIE, B P R E AR ARE IR B RIR L)W, SR ITIEAIA D AREPTE A Z B EEI A E, {2 Riafk it m e
AR T, RIRE P A BB 69 RARTIE A R KR ARIRE B S B a9 3BT, AAFTEAT AR e 5 RKIRE TR A RT
—HIA AR 503, B4R TR AR S A& B B3 AIRE R A BTl 4B P . ARTIEA AT BLE P AR R AR
W H AR K FAEAT AL,

KRR ST AL A 28 W 3k 4 i KA B4, AT 5T 835 B4R FTIEA P 3E A 91 69 33k RAB AR, SR TIEA T H A B fi .
AR 3589 9 B A R AR AR 3Ry, B P E B ATRIRR] YR W 3k 44 3 A U

BFTIER R FEAFOE LT T AL HERFA ARE T R IEARIATIEAR 5, REAIRE P R A 5) A R E IRIT A
LI HARAT LS E NGRS LS ZFF. RFTHEATR S ARE S ARG NE Z A GAELS,AE, FLEETLRERFLELEZS
BER P

ARTIEA RS Bl B A B AR E ML AR P . B EFARTIEAL P P & LIE K, HIRIERSR T, 5 E TN
M. B8 RIEAATIEANMA BN IRE S 23, ZABRREESH T, FA50TRERBRSHER. 5. HAGEEER
VAR TR B AE T dear R RIE R K, HIZ AT, F 7B ARE F 8124713 &

BFTIEA CAE P HIE R A E ¢iE AR T EIN L5 FTA&. RIEBA VL, I AREGRRABE TARTIES, RELTIERPS
ARSI, AFTHAM IAMATIFIAEFTT XEEL . SR BRI B ARIRE . HRBEARZTH BT REERFIBRRE L
89 R B JEAAT R R

AR TIE RN FT A SR G — P A1),

BRA

P E 4TS A PR E) AR MM E R

FY| AR E X4 E 3% 3088 5 KR 20 B R)HR: EA 2 0755-83471963  cuixianglan@chinastock.com.cn
FEHANR WA 99 T EELKE 3L E EiEMHLR: {74845 021-20252612 hetingting@chinastock.com.cn
AFFERGEHS TR 1 FTHFHELBKE 15 2 TR EHEH  010-80927722 tangmanling_bj@ChinaStock.com.cn

~a) B ak: www.chinastock.com.cn
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