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HR: ZRKREFH #HE
R 5 R (ARTFESL) % fitkk ARTEZL)
2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX- XTSI 1,057 1,340 1,506 1,868 2,358 2,874 i 184 161 210 746 682 687
WK% 26.7% 12.4%  24.0% 26.2%  21.9% JE M BIR 329 299 524 456 575 701
EX-R TN T -622 -802 829 -1,074 -1,311  -1,593 5% 19 59 83 53 65 79
% £ KA 58.9%  59.8% 55.0%  57.5%  55.6%  55.4% YNk v 146 467 1,792 3,049 3,064 3,080
EStd 435 538 677 794 1,047 1,282 i/ 677 986 2,609 4,304 4,386 4,546
%44 £ A 41.1%  40.2%  45.0%  42.5% 44.4%  44.6% %.& 3 57.7%  65.8% 81.7%  88.1% 87.0%  86.3%
5 Ak AL B A -2 -2 -2 -2 -3 -3 Sk 48 89 95 105 115 125
%44 £ A 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% B & % 16 40 52 57 56 46
(4 & 3% A -77 -85 -93 -116 -146 -178 %.& # 1.3% 2.7% 1.6% 1.2% 1.1% 0.9%
% £ HA 7.3% 6.4% 6.2% 6.2% 6.2% 6.2% K= 429 382 437 418 486 551
& 2 %R -58 -89 -86 -103 -118 -5 EI b 496 513 586 580 656 723
% £ HA 5.4% 6.6% 5.7% 5.5% 5.0% 4.0% %.& 3~ 42.3%  34.2%  18.3%  11.9%  13.0%  13.7%
Ci¥ &3 -347 -425 531 -570 -707 -805 # & &t 1,173 1,499 3,195 4,884 5,042 5,269
%4 £ M 32.9% 31.7% 35.2%  30.5%  30.0%  28.0% 42 442 162 23 14 0 0 0
6. A4 7T #)98 (EBIT) -49 -63 -35 4 72 180 JLAF BR 230 207 185 240 294 353
%4 £ A n.a n.a n.a 0.2% 3.1% 6.3% 4R Rk 531 285 359 160 198 239
5 5% -9 4 -30 10 15 14 A RAT 923 515 557 401 492 591
%4 £ M 0.9%  -0.3% 2.0% -05% -0.6%  -0.5% * #5 0 0 0 0 0 0
F 7 BALRE 5 0 8 0 0 0 K0 AR 79 22 n 0 0 0
N AANE TSI 0 0 15 0 0 0 Ak 1,002 537 569 401 492 591
EE e 2 29 24 30 30 30 A BEARE 171 961 2,626 4,483 4,550 4,678
YA A F)H -3.9% -122.3% -296.5%  68.9%  25.6%  13.4% o A 258 435 486 534 534 534
5 W A -59 24 =7 44 17 224 * 4 BeAiE -1,855 -1,581  -1,606  -1,584  -1,517  -1,389
e b ES n.a n.a n.a 2.3% 5.0% 7.8% D9 &N 0 0 0 0 0 0
ERE NS 0 0 -l 0 0 0 R AR ARSAH 1,173 1,499 3,195 4,884 5,042 5,269
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PIr 4% #L 9 -17 -17 -7 -6 -1 2018 2019 2020 2021E  2022E  2023E
1R E n.a n.a na 15.0% 5.0% 5.0% E: 3 &L
4 A1) i -68 -41 -26 37 m 213 kA n.a na  -0.053 0.076 0.228  0.437
VB FRARE 0 0 0 0 0 0  HEBRAERS n.a n.a 5.410 9.180 9.316 9.578
)3 B F&AN8) 84 #1E -68 -41 -26 37 111 213 B R B ENEAR n.a na -0.305 -0.126 0.121 0.326
A E n.a n.a n.a 2.0% 4.7% 7.4% BB ARA 0.000 0.000 0.000 0.028 0.083  0.160
=R E
e AEFLA (ARTFEFL) R R AR -39.62%  -4.28% -0.97%  0.83%  2.44%  4.56%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ -5.78% -2.75%  -0.80% 0.76% 2.20%  4.05%
4 ) i -68 -41 -26 37 m 213 BN T AN B E -17.09% -11.05% -4.14%  0.07%  1.51%  3.66%
) HR R ARE 0 0 0 0 0 0 Hk%
3E 94 H ok 67 82 75 28 38 47 T E RSP EKE -2.08% 26.71% 12.40% 24.03% 26.23% 21.90%
EEPZ X2t &1 5 -28 -32 -30 -30 -30 EBIT 3 k% -45.10% 29.07% -44.35% -110.4% 1881.8% 149.5%
TR R L -722 -89 -166 -102 -54 -56 AR KE -47.09% -39.28% -37.90% n.a 200.41% 91.79%
2 EH LR -718 -76 -148 67 64 174 B RE -29.09% 27.78% 113.19% 52.85%  3.24%  4.50%
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B 137 -269  -1,340 30 30 30 B B A RE 11.6 17.6 31.3 18.0 18.0 18.0
3 FE AL R 119 -361  -1,481 -1,191 -84 -84 JI A TR JEYAE R S 67.3 52.6 57.1 50.0 50.0 50.0
R AR R 1,120 799 1,711 1,835 0 0 SR R 5.4 10.9 5.2 1.2 8.6 5.9
AR TR 63 -336 0 25 0 0 (=% &%)
EX0) -1,042 -60 -56 -15 -44 -85 # R AR R ARG -12.9% -48.22% -71.74% -81.05% -78.46% -76.42%
& & AR 142 403 1,655 1,795 -44 -85 EBIT #) &tk 124k -5.2 15.6 -1.2 -0.4 -4.9 -12.7
e 3 -458 -33 26 536 -64 5 K hfsE 85.41% 35.85% 17.80%  8.20%  9.76%  11.22%
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AR SR TRANE) 0¥ BB HE RE R RS, SREERRFEH LS,
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R HATIEATA R F 69 M Aafs 2.
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£ 2B FRSGEEE LR R R E AR 0 E e = 5, AR B EE b AL ATMIE. B4R AEBIEIR
BREARNE EAREGETERREXRTHSLFLRA, AA (BAE) FIZFMIT., RERT.
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