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2021E 2022E 2023E

= 1,879.9 2,736.0 4,185.2 6,351.6
e 990.6 774.0 1,431.5 2,434.0
B 3127 875.5 1,208.5 1,674.7

R R YSRIEN 2.7 14.2 15.8 21.9
FAT IR 12.3 22.9 40.5 63.2
B 463.9 351.4 511.6 741.8

F R K 97.7 698.1 977.3 1,416.0
FRHHE 1,086.7 1,236.4 1,404.9 1,507.7
KK 0.0 0.8 0.3 0.3

B &~ 837.0 1,096.8 1,272.5 1,381.3
FHH 58.2 54.4 50.7 47.3
Htb 3k B F 1915 84.5 81.4 78.7
RN 2,966.6 3,972.5 5,590.2 7,859.3
R A 1,003.7 1,586.4 2,364.2 3,526.4
K 0.0 0.0 415 0.0
Bk 433.3 908.9 1,223.3 1,842.4

F e 5 570.4 677.5 1,099.4 1,684.0
ER T 134.1 70.4 235.0 3735
K fr % 1335 172.3 372.3 572.3
HA AR 0.6 -102.0 -137.3 -198.9
%443t 1,137.8 1,656.7 2,599.2 3,899.8
PR &R 0.0 0.0 0.0 0.0
&S 145.7 247.6 247.6 247.6
FARMR 1,230.9 1,230.9 1,230.9 1,230.9

B A 480.3 881.1 1,556.2 2,524.7

)3 B B 8] I R ARG 1,828.8 2,359.6 3,034.6 4,003.1
P 2,966.6 4,016.3 5,633.8 7,902.9
RERTA L ZoAy-
2HE R 2020 2021E 2022E plorkis
BEEHALR 364.7 72.0 973.6 1,448.1
A 318.1 572.6 964.4 1,383.5
A7 8 e 4H 26.2 78.0 94.7 108.0
49 A 11.2 -4.1 0.8 -0.7
MK 7.8 0.0 0.0 0.0
BEFEEH -10.6 -569.4 -100.3 -39.2
FZERNLR 27.7 5.2 14.0 -3.5
BEEHAELR -586.6 3.8 9.1 4.8
FAZH 0.0 0.0 0.0 0.0
RIHA 0.0 0.8 0.5 0.1
B R ER -586.6 46 9.6 4.8
EXFHRLR 699.9 -30.9 475 -255.4
ERIREEN 0.0 0.0 41.5 -41.5
Kk 91.7 38.8 200.0 200.0
BB G Ao 65.7 101.9 0.0 0.0
FANARIG o 742.3 0.0 0.0 0.0
HF TR -199.7 -171.6 -289.0 -413.9
b i e ) 478.0 44.9 917.0 1,197.5
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BN 2084.4 4191.7 6287.5 9116.9
B A 1421.1 2850.3 4149.8 6017.1
B AL B o 4.2 16.8 25.2 36.5
HEEA 123.6 251.5 377.3 547.0
FREA 114.5 2222 333.2 483.2
R R 94.3 188.6 282.9 410.3
%% A 2.4 -4.1 0.8 -0.7
ha: FAL SRR 12.8 6.8 6.8 6.8
F = BAL K -2.1 -0.9 4.3 15
ARMAL T F A 30.5 -4.3 9.7 -5.0
E o & 7.8 0.0 0.0 0.0
F LA 375.4 669.7 1130.5 1623.7
ER 0T &N 0.1 5.0 5.0 5.0
PR &4 4.8 1.0 1.0 1.0
18 & ] 370.7 673.7 1134.5 1627.7
P 4388 52.6 101.0 170.2 244.2
%A1 318.1 572.6 964.4 1383.5
PR -3 & EE - 0.0 0.0 0.0 0.0
135 B8 AHR 318.1 572.6 964.4 1383.5
EBITDA 486.4 925.5 1502.2 21345
EPS (L) 2.3 2.3 3.9 5.6
EX S
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BKEEH
F AN 82.98% 101.10% 50.00% 45.00%
& A 153.16% 78.37% 68.82% 43.62%
e e AR IR 151.30% 80.01% 68.41% 43.47%
KA RS
4] 5(%) 31.82% 32.00% 34.00% 34.00%
A %(%) 15.26% 13.66% 15.34% 15.18%
ROE(%) 17.39% 24.27% 31.78% 34.56%
ROIC(%) 93.03% 60.45% 55.99% 70.37%
o2y ¥
R Fidr 5(%) 38.35% 41.25% 46.14% 49.35%
R AR L E (%) -33.90% 9.45% 1.63% -6.33%
AR 1.87 1.72 177 1.80
#F L F 141 1.50 1.55 1.59
FERY
R R 0.98 1.21 1.32 1.36
J MK R B B % 7.51 7.16 6.12 6.41
JLAT R AR # 5 6.64 6.25 5.90 5.95
HFRHMHE (L)
i POM 3 (RATHE ) 2.30 2.31 3.90 5.59
IR E AR HE) 1.47 0.29 3.93 5.85
FERA T (R 7.39 9.53 12.26 16.17
AEAE
PIE 106.1 105.5 62.6 43.7
P/B 33.0 25.6 19.9 15.1
EV/EBITDA 42.80 64.57 39.49 27.40
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