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HRARAR( ) RS IN 1,309 1,946 2,555 3,214
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HRL AT 3.53 5.04 6.64 8.87 24 % 36.8%  39.7%  41.8%  44.1%
HRZETALR 1.13 1.06 1.60 2.19 B AL A A BT Ao 13 20 26 32
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P/S 8.15 9.32 7.10 5.64 TR AE% 6.3% 71% 7.1% 7.1%
EV/EBITDA 17.46 36.03 25.91 18.29 R A 59 97 133 170
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Bk A% 1.9 2.0 2.3 2.6 KAt 673 1,032 1,232 1,880
KR AR 26 26 26 26
B R H 674 992 1,115 1,238
ERIA 89 157 225 293
AERER(ET L) 2020 2021E  2022E 2023E T T = 128 174 201 238
)i 252 377 546 760 R T At 1,016 1,449 1,667 1,894
YR AR 2 10 12 15 s 1,690 2,482 2,899 3,774
E[F0 5 x| 95 40 26 33 2 4% 3 85 240 0 0
FrTlE 9 6 7 10 B B3 RS A IR 153 217 275 332
BERETH 28 -70 -45 -69 FOKTK 2 0 0 0 0
BEEDANER 387 363 546 748 LR Atk 155 201 242 285
v 237 -476 247 267 FA R fm it 393 658 517 617
#RE -80 0 0 0 K 54 54 54 54
L) 6 0 0 0 EAE Sy 39 39 39 39
BFEEDAER 311 -476 247 267 AERF R et 93 93 93 93
B R 155 155 240 0 f 4k St 486 751 610 710
PR 150 141 0 0 S A 201 341 341 341
L2 -356 -3 -3 -3 EB A S 1,203 1,721 2,266 3,027
BT EDNER -51 292 243 -3 VM AFA G 0 10 22 37
EIU S e 19 180 56 478 51 A A B A AR A3t 1,690 2,482 2,899 3,774
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